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.
The concept of “limited rationality” as  theoretical basis of making decision in conditions

of changing of entetpremer activity is rescarched in the article. The connection of categories
“uncertainty” and “risk” and the ways of their influence are analyzed.

Keywords: decision, uncertainty, probability, profit, price, uncertainty levels.
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Separate and synergetic approaches to the usage of the two management practices
(enterprise risk management and international marketings research) for enterprise
competitiveness rising are investigated.
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Keywords: international marketing research, business risk management,

competitiveness, risk management
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Approaches of identifying priority industries of economics are generalized, potential and
development of Ukrainian enterprises in various types of economic activity are estimated in
order to clarify the opportunities and directions of Ukrainian economic development and
modernization.
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.
, 

,  2000-2009 .,
 2000 .  2009 . . 

, , 
. 

, ; 
, .

,  – , ,
,  6-

 ( .2).
 2. 
2001-2009 . 

-

0,475 13 0,306 13 0,468 13

, 2,061 2 20,739 2 10,957 2
0,983 7 0,384 12 0,589 12
1,879 3 5,587 3 3,468 3
1,404 4 25,591 1 14,792 1
1,000 6 1,000 9 1,000 9

; 0,568 11 0,137 14 0,327 14

,
, 4,477 1 2,242 5 2,408 4

0,330 14 1,217 7 1,842 7
0,249 15 1,173 8 2,062 6
0,940 8 1,887 6 1,606 8
1,180 5 3,200 4 2,357 5

,
, 0,640 10 0,909 10 0,962 11

; , 0,495 12 0,113 15 0,284 15

0,668 9 0,871 11 0,970 10
:  2001-2009 .
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, , ,
, , 

.
, 

, , ,
.  – , ,

; 
, , ; .

 8 ,  –  11-
 ( . .2).

 2001-2009 . 
, , 
,  ( . .3). 

.
 3. 

 2001-2008 .

 (
)

1,045 3 0,957 13 1,001 8

, 0,983 13 0,938 15 0,960 15

1,016 4 1,107 2 1,061 3
1,012 6 1,013 6 1,012 6
1,013 5 0,978 10 0,995 10
1,000 8 1,000 8 1,000 9

; 0,999 10 1,053 4 1,026 5

, ,
0,990 11 1,080 3 1,035 4

0,978 15 0,948 14 0,963 14

0,988 12 0,960 12 0,974 13

1,004 7 1,006 7 1,005 7
1,000 9 0,972 11 0,986 12

, , 0,980 14 0,993 9 0,986 11

; , 
1,090 2 1,051 5 1,070 2

1,151 1 1,111 1 1,131 1
:  2001-2009 .
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 (15);  (14); 
,  (13); 

 (12); , , , 
 (11);  (10). 

 5-  7- .

, , 
, .

, 
,  – ,  – 

, , . 
 7- ,  – 10- ,

 – 9-  ( . . 3).
,  2001-

2009 . , 
(1), ,  (2),  (3),

, ,  (4), 
 (5),  .

 12 ,  –
10,  – 7, ,  – 15. 

 11- .
, 

. 
, 

: , , 
 (1),  (2),

 (3), , ,  (4),
 (5). , ,

, ,  (15), 
,  (14),  (13),
 (12). 

11  ( . .4).
 4. 

 2001-2009 . 

- -
 / -

2,346 3 0,616 12 -0,044 13 1,260 3 0,634 13 0,963 11
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. 4

,
0,490 14 10,388 2 0,220 10 1,085 8 0,922 8 2,621 2

1,109 9 0,436 14 -1,026 15 0,945 10 0,921 9 0,477 15

0,755 13 4,493 3 1,674 2 0,925 11 1,059 5 1,781 4
0,895 12 18,418 1 1,983 1 1,196 5 1,039 6 4,706 1
1,000 10 1,000 10 0,778 6 1,000 9 1,000 7 0,956 12

; 

1,249 7 0,169 15 -0,182 14 1,228 4 0,803 12 0,653 14

, ,

0,359 15 0,801 11 0,356 9 0,785 12 1,247 4 0,710 13
1,542 5 1,486 8 0,176 11 1,376 2 0,360 15 0,988 10

1,385 6 1,491 7 0,161 12 1,511 1 0,406 14 0,991 9
1,183 8 2,112 6 0,988 5 1,102 7 0,838 11 1,244 7
0,933 11 2,831 5 1,115 4 1,105 6 0,893 10 1,375 6

,
,

1,783 4 1,441 9 0,667 7 0,369 15 1,804 1 1,213 8
; 

,

5,109 1 0,545 13 0,645 8 0,677 14 1,331 2 1,661 5

4,316 2 3,463 4 1,398 3 0,765 13 1,256 3 2,240 3
:

2001-2009 .
 (   )

, , 
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  ,  (2), 
(3),  (4). 

 5- , ,  –  9- .
, 

,  (15), 
 (14),  (13),  (12),

, ,  (11). 
, 

.4).
, 

 2001-2009 . 
, 

2001-2009 .  (1),  (2),
 (3),  (4),  (5).

:  (15), , 
,  (14),   

 (13),  (12),  (11),
,  (10)  ( . .4).

, ,
. 

, . 
: ,  (1), 

(2),  (3), , 
 (4),  (5) ( . .4).

. 
: , , 

(1), , , 
(2),  (3), , , 

 (4),  (5). 
 6- , 

 – 10-  .
, 

 2001-2009 . : 
 (1), ,  (2),

 (3),  (4), , ,
 (5). 

 8 ,  – 6- , , 
– 7- ,  ( . .4).

, 
, 



.  26

36

. 
  

 2001-2009 ., ,  4
: , ,  ( . 5).

, , 
, , , 

, . 
, , , 

.
 5. 

 2001-2009 .

0,313-0,869 3
; 

0,870-1,424 6
, 

, , 

1,425-1,980 2 , ,

1,981-2,536 2
; , 

:

 2001-2009 . 
, , ;

,  ( . .6).

 (1);  (2); 
,  (3); , , 
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 (4);  (5) ( . 6).
 7 ; ,

 – 8;  – 9.
 6.  2001-2009 . 

0,981 12 1,231 6 1,106 8

, 1,022 10 1,064 9 1,043 10
1,129 5 1,025 10 1,077 9
1,526 4 1,407 3 1,466 3
1,086 7 1,276 4 1,181 5
1,000 11 1,000 11 1,000 11

; 
0,581 13 0,709 12 0,645 13
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The problems of supply and demand in the dairy market, the main factors of influence
on the formation of supply and demand determined price trends for milk and dairy products.

Key words: dairy market, milk, raw milk, dairy industry, the demand for dairy products,
dairy products offer.
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Interdependence between efficiency of government control of financial mediation and
forming of public trust is considered as bases of competitiveness of national economy

: , , 
Keywords: government control, financial mediation, trust
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The article considers the causes, motives and results of socially responsible activity
diversified companies.
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.
Keywords: diversification, corporate social responsibility, strategy development,

indicators of socially responsible activity.
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The article contains the results of analysis of the most wide-spread definitions of social
benefits in the literature of economics. It is shown, that some of these peculiar features
usually assigned to the social benefits are not, in fact, the ones.

: , , , ,
.

Keywords: public goods, private goods, excludability, non-excludability, common
resources.
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.
The article deals with modern transformation of main principles of classical liberalism in

conditions of economic globalization.
: , , 

, .
Keywords:  liberalism, principles of classical liberalism, economic globalization, economic

development.
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.

Ecological aspects of European integration of Ukraine have been the main object of
analysis in this article. In the additional, the strategical ways of Ukrainian ecological business
formation and its integration to the international system of ecologically-economical
cooperation have been also investigated in details.

: , ,
», « », .

Keywords: ecological business, ecologically-economical cooperation, “green economy”,
“green/clean energy”, energy security.
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.
The article is devoted to the problems of improvement methodical, model and applied

levels of realization of proactive mechanism of business decisions making on the technology
of intellectual data analysis. Appropriate directions of information support of proactive
business operation with modern information systems and technologies tools are defined.

: , ,
, .

Keywords: proactive management, intellectual data analysis, information systems, -
technologies.

, -
. , , 

,
, , 

, 
.

, , 
, 

. 

 [1].

, 
, ,

, , 
, , 
, .

, ,

. , , 



.  26

89

, .

, 
, , .

, , 
 [2-5].

,
, , , 

, . 
, 

 « » 

 ( ).
, 

, 
, , ; 

.
, 

.
 – , 

, , , . 
 Data Mining, Text Mining, OLAP, Knowledge

Discovery, Intelligent Analysis Data  [6-11]. 

: 
; 

; 
;  « » , 

;  « » 
; , ,

, ; 
.



.  26

90

, , 
: ;

 (« »); 
; . 

, -
, , 

 [8, 12]. 
, , , 
.

, 
, 

, .
: 

, , . 
 ( , , ), 

, , 
.  [1].

, ,
.

, 
. , 

, , , , 
, , , 
. 

, 
, ,  [10].

, , 
, , 

.
:

 k-  (k-Means); 
;

 « », 
, , , , 

;



.  26

91

 ( ) , 
, , ,

, ;
 « », 

, , , ,
, , , ;

, ,
, ;

 ( -
), , , ,

.

: ; 
 [13], , 

 « » ; 
.

; 
.

,
,  « », 

. , 
, , 

.
, 

, 
, 

 (Bussiness Intelligence, BI) [5].

,  ( .1).
,

 (Software as a Service, SaaS).  SaaS, Web
2.0  Cloud Computing (  « »

, ). 
, , 

.



.  26

92

, 
, . 

 SAP ( .1).
 SAP Business Suite, 

,  ERP, CRM, SRM,
SCM, PLM, . 

 SAP – SAP Business All-In-One, 
 SAP Business One. 

 [15].
 1. , *

Da
ta 

Mi
nin

g

Te
xt 

Mi
nin

g

L-

IBM ( . Cognos, SPSS, Applix, Celequest,
DataMirror, Adaytum, Frango, ILog, AptSoft) x x x x x x

Infor ( . Epiphany, Extensity, GEAC, MIS) x  x  x  x
ISoft x x
Megaputer  x
Microsoft ( . FRx, Zoomix, ProClarity) x  x  x  x
MicroStrategy x x  x
Oracle (  Hyperion, BEA, Sunopsis, Haley) x x x x x x
RapidMiner  x x x
SAP ( . BusinessObjects, Cartesis, Fuzzy,
OutlookSoft, Pilot Software, Armstrong Laing,
FirstLogic, SRC Software)

x x x  x x x x

SAS ( . DataFlux) x x x  x x x x
StatSoft  x    x x
Tibco ( . Insightful, Spotfire)  x   x x

*C  [14]

 SAP SEM. 
, 

. : 
SEM-BPS;  SEM-CPM, 

;  SEM-BCS .

-



.  26

93

SAP
Business

Suite

SAP
Business

All-in-One

SAP
Business
ByDesign

SAP
Business

One
OnDemand

SAP for Bank, SAP for Oil&Gas, SAP for Media …

SAP BusinessObjects SAP BusinessObjects Edge BI

Duet / Portal / Mobile

 SAP NetWeaver

.1.  SAP 

 SAP BusinessObjects [16], , , 
 ( , , )

 ( , , 
, , ), 

 ( , -
, , ) .

 Business Objects Live Office 
MS Office , , ,

, ; 
Office, .

 BusinessObjects Mobile 
, .

 BusinessObjects ,
 (« »), , 

. , 
 SAP 

IBM® SPSS® Modeler Professional, 
.

 SAP 
 Duet 

Microsoft Office.  MS Excel 



.  26

94

 « ». 
.

 SAP , 
 (Cloud Computing); 

 SAP BusinessObjects GRC [17].
 « » . 

, , 

, 
. 

. 
, , 

» . 
 (

), .  « »  BI, 
.

, ,
, 

; 
, ; 

.

.

:
1. .  / , .
– : , 1984. – 168 .
2. . :  /

. . : , 2007. – 680 .
3. . : .

 / . , . , . ; ,
. . . – .: , 2008. – 65 .

4. .  
 / ; . , . . 

. .  « .- . . ». – : ,
2005. – 148 .
5. Decision Support and Business Intelligence Systems / E.Turban, R.Sharda, D.Delen,
J.E.Aronson, T.-P.Liang, D.King. –  Prentice Hall, 2010. – 780 .



.  26

95

6. . : . 
/ . . – : , 2005. – 208 .
7. Data mining and knowledge discovery handbook / Oded Maimon (ed.), Lior Rokach
(ed.). – N.Y. : Springer, 2005. – XXXV, 1383p.
8. :  / . 

. : , . – .: , 2010. – 251 .
9. . . . Data Mining, Visual Mining, Text Mining,
OLAP / . , . . , . . , . . . – : -

, 2007. – 384 .
10. .  ( ):  / ,

. – , 2007. – 376 .
11. . Data Mining / . – .: , 2008. – 382 .
12. . 

: , :  / . ;
, . – : , ,

2006. – 308 .
13. . . . :

:  / , ; 
. – .: , 2008. –

332 .
14. . .  Business Process Management 
Business Intelligence:  2009  / . , 

] – : http://journal.itmane.ru/node/49
15.  SAP [ ]
– : http://www.microtest.ru/software/sap/func-sap/
16.  SAP BusinessObjects. ,

 [
] – : http://www.sap.com/cis/solutions/sapbusinessobjects/index.epx

17. Cloud Computing: SAP Launches Next-Generation of GRC Software [
] – :  http://cloudcomputing.sys-con.com/node/1765723

http://journal.itmane.ru/node/49
http://www.microtest.ru/software/sap/func-sap/
http://www.sap.com/cis/solutions/sapbusinessobjects/index.epx
http://cloudcomputing.sys-con.com/node/1765723


.  26

96

. , . , .,
. , . . ,

. , .

. , . , . . 

. 
. 

.
In article the interrelation between financial condition of the enterprise and its

competitiveness is considered. The relative entropy indicator for estimation of industrial
system competitiveness of the enterprise is offered. The analysis of the specified indicator
dynamics for the machine-building enterprises of the Lviv region is carried out.

. , , 
, , .

Keywords. Competitiveness, Koba-Douglas function, phase space, entropy production
system.
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.
War is an extreme form of competition. Article describes the phenomenon of "invaders

paradox" in consequence of that a military victory converted first into spiritual and moral, and
then in total defeat. Article also describes the entropy component in trade relations. The
impact of these aspects of uneven development of countries and peoples is investigated in
this article.

: , , , " " . ,
", " " . , " ", 

.
Keywords: competition, entropy, anti-entropy, "invisible hand of the market" A. Smith,

"trick reflection", "irony of history" G. Hegel, "the invaders paradox", development factors .
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This article argues the issue research of theoretical and practical aspects of
transnationalisation of Ukraine bank sector in conditions of a global financial instability. On
the basis of the analysis of modern economic practice priority directions of optimization for
national bank sector’ developments.

: , , 
, 

, , 
, , .

Keywords: transnational banks, world financial system, the mechanism of macrofinancial
regulation, the state policy stimulation of direct investments, international bank activity,
penetration of the foreign banking capital, Emerging Market Systems.
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.
This article describes the contents of the innovation activity and problems of research-

level innovative activity of industrial enterprises.
: , .

Keywords: innovation activity, innovation.
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The essence of the concept of “stability of economic system” is revealed.
Macroeconomic conditions for its formation are investigated in the article. The main trends of
world economic system, which cause an increased risk of national economies destabilization
are explored. Differential influence of global instability factors on the national economies
development and functioning depending on their degree of stability is determined.

: , ,
.

Keywords: stability of economic system, macroeconomic stability, destabilization risks.
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3,2 2,5 -0,6 26,7 28,1 24,0 1,7 3,3 2,2 2,3 2,6 1,9 46,9 47,4 51,8

-15
0,23 -11,9 -4,71 21,77 21,23 17,2 2,15 3,4 0,58 3,61 3,54 2,21 6,86 1,81 72,47

0,0 -4,0 -8,9 13,6 12,9 30,2 10,1 15,3 3,3 4,8 5,5 8,2 9,7 19,5 36,1
-1,2 -3,2 -8,9 15,8 14,7 15,9 5,8 11,1 4,2 1,5 0,8 1,9 17,3 15,6 29,3
-2,0 -3,9 -7,1 20,0 19,3 17,6 2,5 4,2 3,5 3,0 6,2 3,4 45,2 54,1 51,0
-1,6 -1,5 -5,9 24,5 23,3 18,6 2,8 6,3 1,0 4,5 4,6 4,7 33,4 34,8 42,1
2,8 -3,0 -1,7 19,9 20,6 24,1 6,6 10,4 -0,1 2,1 2,8 4,6 2,9 4,8 7,2
3,5 3,0 -3,9 15,2 15,0 17,6 7,6 12,0 2,5 6,3 6,4 5,2 20,8 19,6 14,8

-2,5 -4,9 -8,3 13,8 19,0 20,6 4,8 7,8 5,6 6,6 5,5 5,4 12,5 21,6 23,7

.«
»

-0,84 -2,2 -5,59 17,73 18,16 18,44 4,78 7,65 2,34 3,72 3,61 3,98 26,48 34,97 40,45

2,4 25,5 9,4 59,9 61,3 35,6 16,6 20,8 1,5 7,6 7,5 7,8 9,4 9,7 9,9
-2,9 -1,4 -7,7 28,3 25,8 23,8 4,4 9,0 3,4 11,3 10,4 10,1 20,0 15,8 40,1
0,0 1,1 -2,0 25,9 39,4 28,9 10,8 17,2 7,3 *** 11,0 2,6 10,7 6,8 8,5

-4,7 -6,4 -9,4 13,1 7,7 12,3 9,2 10,4 1,7 10,9 10,9 15,2 23,4 20,7 ***
-0,3 *** -6,8 22,4 *** 15,6 12,6 *** 0,0 3,8 *** 5,6 28,4 *** 30,0
-6,0 -6,1 -8,5 3,9 -3,2 16,1 12,2 20,4 6,5 14,4 *** 17,1 34,3 29,1 41,0
-0,4 0,6 -3,8 -2,9 10,8 18,6 10,2 24,5 6,8 19,9 15,9 15,8 56,4 49,2 54,8
5,1 5,2 -6,2 30,6 32,3 21,9 9,0 14,1 11,7 4,9 6,5 6,7 9,5 6,7 8,5

-0,9 2,13 -5,16 22,2 24,65 20,93 10,98 17,7 6,09 9,86 9,96 9,78 22,83 19,74 28,01

:  [9].

 2007–2009 .
, 

, 
. .1). 
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 (  1,3  11,4
% )   (  13,4  31,3 % ).

,
, 

.

. 

, 
, , ,

, 

 ( . 2).
 2. 

-

2007 2008 2009 2010
2 3 4 5 6 7 8

, % 15–50 25–50 30–40 27,5 27,2 18,0 19,0¹
, % 5–50 7–40 20–25 26,2 24,6 16,6 12,3²

, % 50 – 100 70 – 95 80 – 85 73,9 75,6 71,7 71,3

, % 10 – 40 20 – 35 25 – 30 13,7 14,0 11,1 11,4
 , % 1 – 15 2 – 10 5 – 7 5,6 3,4 4,0 4,2

 (
), % 95 – 120 100 – 107 103 – 105 116,6 122,3 112,3 109,1

, %
10 13,5 16,0 18,3 12,2

, % 0 – 30 5 – 25 7 – 20 56,0 55,9 90,76 85,7

, % 1 – 15 2 – 7 3 – 4
12,3 –
12,9 11,86 12,21 8,86³

 ( - ) 
, % 0–100 1–70 20–40 50,9 53,1 57,1 61,3

, % … 18 … 0,9 0,7 1,2 0,7
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. 2

 ( ) 
, % . .:

 10 – 50 15 – 30 20 – 25 100,0 93,6 75,9 83,5
10 – 50 15 – 30 20 – 25 72,0 64,7 55,1 100

, % 90 – 115 97,5 – 106 100 – 102,5 100,0 152,5 103,7 99,7
¹ 1  2010 ;   ²    2010 ;    ³   2011 

:  [7].

: 
, .

,   
;  

, 

 (   
, , 

, 
, 

; , 
).

  
, 

, 
, , ,

.

, 
, , , , ,

.

, 
.

:
1. .   // .– 1998.–

 11.– .34–42.
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4.  2010 » [ ]. –
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». 25.01.2011. – :
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;, 
.

In the article we reseived  the basic stages of development of theory of management
changes as independent scientific direction;, certainly main scientific achievements of every
stage and grounded the actual methods of management changes in organizations.

: ; ; ;

Keywords: management changes; theory of management changes; strategic changes.
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, ,
, 

.
The views of the representatives of economic neoconservatism concerning the solution

of problems of inflation, budget deficit, taxation, unemployment etc. and their
recommendations for the governments how to undertake the economic policy are analyzed
in the article.

: , , , 
Keywords: inflation, budget deficit, taxation, unemployment
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. 

The peculiarities of the international capital inflow under post-crisis conditions are
determined.  Current trends of external financing of the Ukrainian economy are discovered.

:   , , 
, .

Keywords: international  financing, international financial markets, international financial
risks, post-crisis development
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, 
, .

, 
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.
 1.  (  % 

) ,
2006-2009 .

2006 2007 2008 2009
4,65 5,52 4,63 1,63
5,62 6,33 6,84 4,76

11,19 13,02 13,31 12,19
5,81 6,10 4,73 2,40
6,12 7,47 5,31 5,31

10,43 10,03 12,23 15,31
7,96 8,05 5,09 3,25

15,47 13,90 17,49 20,86
:  - //

: http://data.worldbank.org/indicator/FR.INR.LEND

, 
,  :

- , 
, 

, 
, 
;

- 
,  (2,4%  2009 .),  (4,76%),  (1,63%) 

 (3,25%), 
;

- , , , ,

  5-7%, 
;

- 
, 

http://data.worldbank.org/indicator/FR.INR.LEND


.  26

165

 – 
 (15,31%  2009 )  (20,89%  2009 .).

, 
, .

  
, 

, :
-  ( -

), ,
;

- 
, 

;
-   

, 
,  „ ”  ( ), 

;
- ,

,
;

- ,

, ), , , .

.
 2.   ( . . )

2006 2007 2008 2009
2 6,3 2,3 0,76

35,5 81,3 57,6 21
8,2 7,7 7 0,3
5 2,6 2,9 2

:  BIS Quarterly Review. March 2010. – www.bis.org.

2009  758 . .,  3 ,  2008 . 
, 

  
.

. 
:

http://www.bis.org.
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-  US Treasury Bonds  -  ;
-   

 (  EMBI+  -Emerging Markets Bond Index);
-  LIBOR;
- ;
- ;
- .

.
 3. 

, 2007-2010 .
 2007  2008  2009  2010

      5.25 % 1.00% 0.25% 0.25%

LIBOR 5.4% 2.38% 0.99 % 0.87 %
EMBI+ 122 2024 1005 468

FITCH

BB-/Positive
(25.10.2006-
14.05.2008)

BB-/Negative
(25.09.2008)

B-/Negative
(12.11.2009)

B-/Stable
(17.03.2010)

5.05 7.56 7.98 7.92

: , Fitch Ratings, IMF Data and Statistics,
The Federal Reserve System USA.

 – 
  LIBOR . 

, 
.

, 
. 

: 
, , 

, 
, .

 JPMorgan Emerging Markets Bond Index+
.    2024  2008 , 

, , .   2009
, 

.



.  26

167

, 
,  Fitch Ratings. 

 2008  Fitch 
 10  – «BB-/Negative». , 

2009 –  2010 Fitch  «B-/Negative», 
 «B-/Stable», .

 (   
) . 

.
, 

. 
. 

 – , , ,
. 

 „ ”   
.
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5. Dictionary of Financial and Investment Terms/John Downes, Jordan Elliot Goodman – New York: Barron’s,
1991. - 537 pp.
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.
The article describes the development of traditional and new types of capital. Reveals

their relationship between themselves and the competitiveness of national economy.
: , , , 

, , , 

Keywords: capital, types of capital, human capital, intellectual capital, social capital,
national capital, the competitiveness of national economy
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.
In the article is considered example of application simulation for evaluation risks of

leasing and mortgage as alternatives of investment into commercial real estate.
: , , , 

.
Keywords: leasing, mortgage, simulation, commercial real estate.
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.
Was investigated a marketing of development of  innovations, defined alternative

directions of innovative activity for possible variants of market development of food industry
for relevant innovations and proposed program of realization innovation process on
enterprise from position of product development and innovation process.

: , ,
, .

Keywords: marketing of innovations, market development options, process innovation,
food innovation.
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The most common theories that justify the integration, contracting mergers and
acquisitions, formation of integrated structures were considered.

. , , , 
.

Keywords: integration, association, integration processes, integration structures.
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The main approaches to essence of social responsibility of business are considered.
The directions of social activity of contemporary enterprises are defined.

: , , 

Keywords: social responsibility of business, social effect, directions of social activity of
enterprises
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The theoretical and methodological bases of biological assets accounting are
researched. Suggestions on improving the methodological bases of long-term biological
assets accounting are worked out.

: , , 
.

Keywords: biological assets, fair value, capital investment.
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 ISO 14000 
. 

.
The article is devoted to the implementation problems of ISO 14000 standards in

Ukrainian enterprises. The principal attention is paid to necessity and features of ecological
management with the purpose of the enterprises competitiveness in domestic and world
markets.

. , , 
, .

Keywords. Standardization, ecological standards, environment management system,
enterprises competitiveness.
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, .

The article is dedicated to the main approaches to the sustainable development
conception forming and natural and resource potential of Ukraine. The pollution of the
environment is reflected. The ecological problems of country are outlined. The ways of
improvement of the situation are marked.

: , .
Keywords: sustainable development, natural and resource potential.
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.
The investment flows were investigated, the structure of investments was analyzed, the

main factors of the country investments climate formation were determined. The main ways
of attracting investment to increase national competitiveness were also offered.

: , , 
, .

Keywords: investments, investments climate, national competitiveness, reformation.
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.
The article describes the various methods of assessing the competitiveness of the firm

and propose to measure it as latent variable. The author propose to use Structural Equation
Modeling for competitiveness measure as latent variable.

: , ,
, .

Keywords: competitiveness, Latent variables, Structural Equation Modeling.
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.
The dynamics of foreign direct investment in Ukraine is analyzed in the paper. The

algorithm for calculating the short-term time series of investment dynamics in Ukraine is
proposed, which gives more accurate predicted values. The competitiveness of Ukraine is
analyzed in the co-relationship of its dynamics with the dynamics of investment inflows into
the country.

: , , , 
.

Keywords: competitiveness, forecast, dynamics, foreign direct investment.

 ( ) 
. , 

. 
 (spillovers), . , 

, .
, , 

; ,  ,  
.

 ( . 1), 
 2008 .

, 
 [2-3]. 

, , , 
, 

, 
, . , 

, , , 
 2002 .,  2004 ., 

, .



.  26

235

40
02

6,
8

35
72

3,
4

29
48

9,
4

21
18

6

16
89

0

90
47

,0

28
10

,7

20
63

,6

14
38

,2

32
81

,8

38
75

,0

45
55

,3

54
71

,8

67
94

,4

y = 3E-07e0,2324x

R2 = 0,9664

0,0

10000,0

20000,0

30000,0

40000,0

50000,0

60000,0

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

. 
. 

. 1.  1997-2011 . [1] 

 ( . 1) , , 

 [4], 
. , 

, . 
, , , , 

, 
. 

. , 
 3-5 . 

 1  –  01.01.2011 - , 
, , 

2011 .  55 . . ,  [1] 
18.02.2011 ,  2010 ,

 - 44708 . .  ( .1). , 
.

, , , 
, 

, ,
. , 

 2002 .,  2004 ., 
 2005-2006 . 

 3- :  2003 ., 



.  26

236

 2003-2006 .  2007-2010 . ( , 
). , , 

,  3- -5- . 

. , 
 2 . ,

, , 
. , 

, :
- ;
-

, .

. 
 3 :

1)  – . 
j j+1 (j=1, n-1)

:
j j+1 =  ( 1 j+1 + 2 j+1 +...+ j-1 j+1 +  j j+1)

j
1 , 

:
y~ k = y ;
y~ k+1 = y~ k + k k+1;
y~ k+2 = y~ k+1 + k+1 k+2;
y~ k-1 = y~ k - k-1 k;
y~ k-2 = y~ k-1 - k-2 k-1;
y~ 1 = y~ 2 - 12;
y~ n = y~ n-1 + n-2 n-1;
y~ n+1 = y~ n + n-1 n .

2)  – . 
T j

j 1

:
T j

j 1  = (T 1
1j · T 2

1j · ... · T 1
1

j
j · j

j 1 )1/j, 

:
y~ k = y ;



.  26

237

y~ k+1 = y~ k · T k
k 1 ;

y~ k+2 = y~ k+1 · T 1
2
k

k ;
y~ k-1 = y~ k / T 1k

k ;
y~ k-2 = y~ k-1 / T 2

1
k

k ;
y~ 1 = y~ 2 / 1

2 ;
y~ n = y~ n-1 · T 2

1
n

n ;
y~ n+1 = y~ n · T 1n

n .
3)  – . 

T j+1/j :
T j+1/j =  (T~ j+1/1 + T~ j+1/2 + ... + T~ j+1/j-1 +  j+1/j)

j
1 , 

:
y~ k = y ;
y~ k+1 = y~ k · (T k

k 1 +1);
y~ k+2 = y~ k+1 · (T 1

2
k

k +1) ;
y~ k-1 = y~ k / (T 1k

k +1);
y~ k-2 = y~ k-1 / (T 2

1
k

k +1);
y~ 1 = y~ 2 / ( 1

2 +1);
y~ n = y~ n-1 · (T 2

1
n

n +1);
y~ n+1 = y~ n · (T 1n

n +1) .

, . 
, 

. 
. 1., , 

.
 1, 

, 
. ,  (2003-2007 .) 

, 
, 

.



.  26

238

 1. , 
, . . 

1 (
20

03
)

2 (
20

04
)

3 (
20

05
)

4(
20

06
)

5
(2

00
7

)

1 (
20

07
)

2 (
20

08
)

3 (
20

09
)

4 (
20

10
)

5(
20

11
)

54
71

,8

67
94

,4

90
47

,0

16
89

0

...

21
18

6,0

29
48

9,4

35
72

3,4

40
02

6,8 ...

:

62
08

,1

75
30

,7

95
50

,8

15
11

6,4

20
68

2

16
55

1,7

24
85

5,1

31
60

6,4

36
89

0,5

42
17

4,7

58
79

,6

72
90

,7

95
50

,8

15
66

3,3

25
68

7,8

18
19

0,7

25
28

5,1

31
60

6,4

37
29

5,6

44
00

8,7

59
70

,7

74
03

,7

95
50

,8

14
61

2,7

22
35

7,4

18
48

6,5

25
69

6,3

31
60

6,4

36
34

7,4

41
79

9,7

, 
. . 2, 3.

0

5000

10000

15000

20000

25000

30000

2003 2004 2005 2006 2007

. 
. 

. 2. ,   
 2003-2007 . (  - ; : -  

, - , - )



.  26

239

0

5000

10000

15000

20000

25000

30000

35000

40000

45000

50000

01.01.2007 01.01.2008 01.01.2009 01.01.20010 01.01.2011

. 
. 

. 3. , 
 2007 – 2011 . (  - ; : -  

, - , - )
, 

2011 .  44008 . . , 

 2011 . 
 41-42 . . .

, , 
, 

 ( . 1).
, 

.
 1989 . 

. 
 2007 .  IMD-Lausanne , 

. 
 320 , :

»; « »; « »;
». , ,

, 
, .  – 

.
, 

 (IMD), 
.

, 
:



.  26

240

2007 . - 46  55 , ,
2008 . – 54  55 ,
2009 . – 56  57 ;
2010 . – 57  57 .

 2010 
, , 

 ( , ), 
, , , . 

, 
, , 

.
, .

,  89-  82-
, 

) (Global Competitiveness Report)  2010-2011 . , 
:

2003 – 88  103 , ;
2004 – 86  104 ;
2005 – 84 (68)  117 ;
2006 – 78  117 ;
2007 –  71  133 ;
2008 –  72  133 ;
2009 – 82  133 ;
2010 – 89  134 .

 ( ) 
, 

 0,68. ,  0,5, 
. , 

, 
 100% .

 ( . 4). , 
, 

.



.  26

241

2003 2004 2005 2006 2007 2008 2009 2010

. 4. 
.

, , ,

. , 

, 
.

:
1.  – : . - :
http://www.ukrstat.gov.ua
2.  / [ ., ., . .] – .:

, 2004. – 248 .
3. .  /

. – .: , 2001. – 232 .
4. .  / . . - .: « »,
1976. - 758 .

http://www.ukrstat.gov.ua


.  26

242

. , 

: 

. . : 

.
In the article, historical aspect functions banking sector Western region of Ukraine are

interpreted, and the tendentious of development beginning of the 21th century.
: , , .

Keywords: banking sector region, regional bank, capital bank.
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 2. ,  % 
 ( )*

2004 2005 2006 2007 2008 2009 2010 2011

) 118,39 105,4 169,58 158,07 116,34 174,02 81,02 97,71

- 
) 130,09 148,68 128,19 128,17 139,66 109,60 60,12 110,87

) 184,81 119,17 142,34 131,38 149,74 138,61 114,58 151,29

-
)

138,96 130,01 107,60 121,79 151,23 169,26 69,12 191,10

) 130,87 114,09 152,17 162,06 139,85 138,86 85,76 81,26

) 150,68 135,48 152,65 132,65 204,13 222,01 98,02 95,16

 ( ) 113,81 135,67 107,58 176,50 283,84 164,66 82,28 108,23

) - - - - - - 140,43 134,78
 „ ”
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) 129,38 119,09 136,87 146,14 512,02 - - -
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 ( . 3).

 3. , ,
 ( )*

2008 2009 2010 ,%
, % ,

. % , % 2009 2010  %
443665 - 462215 - 500961 - +4,2 +8,4 +4,2

  31790 100 27573 100 25426 100 -13,3 -7,8 +5,5
5432 17,1 5143 18,7 5200 20,5 -5,3 +1,1 +6,4

2027 6,4 1983 7,2 1692 6,7 -2,2 -14,7 -12,5

- 5655 17,9 4409 16,0 2880 11,3 -22,0 -34,7 -12,7
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The article deals with the impact of international mergers and acquisitions on the
competitiveness of national economy. Particular attention is given to the level of
internationalization of Ukrainian beer market and its international key players. Perspective
Ukrainian beer companies as the objects of international acquisitions were identified.

: , ,
, 

, , , , .
Keywords: international mergers, international acquisitions, competitiveness of national

economy, competitiveness of enterprises, multinational companies, beer market, market
position, investments.
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 « »  2006  1060
. .,  689 . .  2005 ,  2007  – 1297 . .

[1, c. 81].
, 

. 

,  « »  1995 

.  « » 

:
- 

;
-  (

, );
- 

.
, 

, , 
. 

. , , 

, . ,
 « »  0,2

. .  2001-2005 .  0,64 . .  2006-2010 . 
 166 . .  2005  112 . . 

. , , 
. [1, c. 66, 81]

 « » 
, , , 

.
, , 

, .
 8  (  85% 

) , 
.  2000  2008 . 

: SABMiller plc., Anheuser-Busch InBev
N.V./S.A. (AB InBev)  Carlsberg A/S, 

11  2009 .,  Barth-Haas Group ( . 1) [2,3,4]:
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", Carlsberg Group (  2008 . — BBH
Ukraine) (
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Sun InBev Ukraine (  2004 . — Sun Interbrew
Ltd.) ( , 

)

, .

. 1 
 2003-2010 ., %

 AB InBev , Sun InBev Ukraine, 
34,3% (2003 .)  37% (  11,1 . ) (2010 ., ). 

 8  Sun InBev Ukraine -
,  (« », « »,

»),  («Stella Artois», «Beck's»,
«Hoegaarden», «Leffe», «Brahma», «Staropramen»). 

 2009 . (388,7 . .),  2008 . Sun InBev
Ukraine  54,73 . . (

),  2007 . (293,68 . .). 2008 
 (

,  Sun InBev Ukraine,  ( , 
 « »  -451,6 . .)). , 

 Sun InBev Ukraine 
2390,33  2007 .  3299,8 . .  2009 .,  2010 . 

 3450-3500 . .  Sun InBev
Ukraine  « »  2003-2010 .  21,2%

 27% (  5,8%,  Sun InBev Ukraine —  2,7%). 
 2010 .  73%, 

 « »  33 . 
 2009 .  1,35%  3166,1 . ., 

2010 . —  3300 . .  « » 
2009 . (175,4 . .)  46,3%  2007 . (119,9 .
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.).  « »  8 
 7,8%  2010 . ( ) 28% (  8,4 . ).

 « »  2009 . 
2007 .  77,6%  2089,1 . . 

»  2007-2008 .,  3,8%. 
 51%  2008 . 1776,67 . . 

 2009 .  222 . . ,  Carlsberg Group
 « » 

,  2009 .  1% 
 « »  (  12% 

11%).  « » — 68,4%  2009 . 
 2008 ., , . , 

 « ».  2011 . 
, 

 1  2010 .  Carlsberg Group 
. 

 Carlsberg Group .
, . ,

, , ,  10-
20%  ( ). 

, 

,  (
 « »). 

 [5]. 
»  2003-2010 . ,  16,1% (2003

.)  3% (2010 ., ).  2008 . SABMiller plc. 
99,84%  « »  $130 . 
SABMillerHoldingsEuropeLimited (  2009 .  100%). 

 (-25%  2009 .)  «superpremium» (
«Tuborg», «Stella Artois», «Carlsberg»)  «Miller» , 

 (+3%). , ,  SABMiller plc. 
, ,  « »  2007

.  15%  2009 . (390,3  311,83 . . ).
 « »  ( ) -

,  «
» («premium»), «Velkopopovicky Kozel» («premium»)  « » (mainstream). 

2009 .  SABMiller plc., 
 « »:  80% ,

, .  0%  35%  2009 . 
 « », 
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,  3 ,  162,4 . . (
2008 .  490,54 . .). , 

 (SABMiller plc.) 
, , 

 « »  10%  5  [6,7,8].
 2008-2010 . -10 ,
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»  2010 .  « », 

2009 .  27,6%.  2010 . 
»  « »  5,4% (  2009 . —

5,1%) ( . 2) [9, 10].
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.  « »

.  1994 . 
» 1 
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 — PET
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 « ».  « » 
110 .  2004 .  (
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» : « , 
».  « » 

,  ( ) 
.  2010 . « » 28 (0,5% )

 40 ,  Barth-Haas Group, 
 9,7 .  [11]. 

.  2010 .  « » 
 9,75 .  (  8.1 .
).

 2005-2010 .  « » 
 25%,  9,75 .  ( ), 

,  « »  28,5%
 (  6,3 (2005)  8,1 .  (2010)). 

 « »  2008-2010 .  2,4%, 
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 2011 . , ,  15,6-15,7 .

,  [10, c. 50-51].
 2009 .  « »  3166,1 . .,  1,45% 

 2008 .  2009 . 
280 . ., 
3,1% (2007-2008 .)  4,4% (2008-2009 .) [10, c. 8-9].
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1 .
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») (61% ),  2010 . — 1,65 . , 

 72,5% ) [9].
 « »,  (  2010 . 
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; 
 2007-2008 .  46 . .);

, 
 « »  (

,  ( . 
), 

») [10].
,  « », 

SABMiller plc. (  2002 . 
 SAB  Miller).  2008 . 

. 
 SABMiller plc.  21, 

 9  91% . ,
: Arany Aszok, Debowe Mocne,

Dorada, Dreher, Grolsch, Velkopopovicky Kozel, Nastro Azzurro, Pilsner Urquell, Peroni,
Radegast, Tyskie, Zolotaya Bochka, Zubr . ,  2008 . 

 SABMiller plc. , 
, 

.  SABMiller plc. 
.  2008 . SABMiller plc. 

, 99,84%  « » (  2009 . 
100%). : 3,2% 

 2010 . (  2003 . — 16,1%);  « » -10
 2009 .,  3,2% .

 « », ,  SABMiller plc.:
-  (  / 

 Sun InBev Ukraine );
- 

 « »;
-  (

 60%  « »);
-  / 

,  [12].
 2008 . 4 , Carlsberg A/S, 

 Baltic Beverages Holding (BBH) 
 3,5%  23,5%. , 

 2009 .,  3.  (
 Carlsberg A/S  «2» (  — «3»)) 

Carlsberg A/S :  (  — «2»; 11
;  — 38,3%),  («1»; 1 ),  («1»; 1

),  («1»; 1 ),  («1»; 1 ). 
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»  / , 

, ,  50% 
.  Carlsberg A/S ( ,  « ») 

 28  « », 

 [13].
,  « », 

 Sun InBev Ukraine (98,32%  2010 . AB
InBev),  («Stella Artois», «Beck’s», «Hoegaarden», «Leffe»,

», « », « »)  2010 .  37,1% 
.  Sun InBev Ukraine  « »

: , 1 
 60%, 

; ,  « » (
 5 )  (

); , 
 (  1 . .)  Sun InBev Ukraine 

 M&A ,  AB
InBev,  2009 .  32,56 .  (  5 

 65% ).  Sun InBev Ukraine 
 « » 

, 
 M&A.
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1. ., . : 

. – .: , 2010. – 191 .
2. . . « » // . – 2010. – 36 (919). –   . 57-59
3. . . « » // . – 2010. – 13 (896). –        . 51-53;
4. http://www.barthhaasgroup.com/ reports/ BHG_2009_2010
5. C . « ». . ,  Carlsberg
Group  « »  « » // . – 2010. – 78. – . 5
6.  « -100. ». – 2009. – 3-4. –  . 13, 156-158
7.  « -100. ». – 2010. – 2. –   . 16-24, 116-117
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12. Annual reports 2003-2010, : http://www.sabmiller.com/
13. Annual reports 2001-2009, : http://www.carlsberggroup.com/

http://www.barthhaasgroup.com/
http://www.obolon.ua/ukr/corporate-
http://www.barthhaasgroup.com/reports/market_leaders_2010
http://www.sabmiller.com/
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Main scientist’s visions at the development of corporative relations are opening.
Comparative characteristic of the advantages and disadvantages of a corporative activity are
providing.

: , , ,
, .

Keywords: corporate relations, securities, stock associations, exchange stock, price of
equities.
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In this article we are consider the nature of bonds and the risks they have We are using

different approaches to understand the main trends of modern Ukrainian debt market
securities.

: , , 
Keywords: bonds, default risk, rating agencies
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•  (firm-specific risk). 
, .

•  (market risk). .
• .

, 
.

  
 Moody’s Investor Service, Standard & Poor’s

Corporation, Duff and Phelps, Fitch Investors Service. 
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 1 [12].
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, .
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65 

Dun & Bradstreet www.dnb.com 1933 , 230 
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35 
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www.moodys.com 1962  ( , ,
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70 

Standard & Poors www.standardandpoors.com 1941
, 

> 70 

Thomson Financial
Bankwatch

www.bankwatch.com 1974

;

85 

Duff & Phelps
Credit Rating Co.
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Fitch IBCA www.fitchibca.com 1997
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70 

Fitch (2000) www.fitchibca.com 2000 75 
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, , , , .
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1 271,886  512,93, 

[15].
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, , , , , , 

, .
, .
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 ( . 2).

 2009 .  23942,8 . [16].

.
 2. 

2007 2009 ., . 
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834,9 942,3 1063
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247,4 219 244,7
1260,4 1335,7 1560,8
304,9 307,2 400,5
42,1 44,8 55,9
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3,4 3,8 10,8
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 EMBI+Ukraine 
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, .
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The article considered nature of health insurance, its forms and analyze the current
state of corporate medical insurance in Ukraine

: , , , 

Keywords: medical insurance, voluntary health insurance, mandatory health insurance,
corporate health insurance
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In the article middle class becoming features are considered in the Ukrainian society,

the criteria of attributing to middle class are exposed, views on middle class determination
are analysed, economic and organizational pre-conditions of it’s rise and development are
described.
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Keywords: middle class, social layers of population, social group, enterprise.
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The article is analysed theoretical and practical  problems consolidation of banking
capital.  The methods consolidations of bank capital are investigated due to internal and
external resources.
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Keywords: jars, consolidation, concentration, confluence, absorption.
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The paper deals with major forms of partnerships in the area of production. Crucial

problems of their development are considered and prospects are examined for distribution of
some forms in the market of Ukraine.

: , , , 
, , , .

Keywords: partnerships, joint ventures, leasing, project financing, contracted
management, licensing, industrial production.
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The article explores the peculiarities of formation and functioning of the institution of

public-private partnership, including the process of financial investment in public
infrastructure facilities as an important mechanism for improving the competitiveness of
national economy under global change conditions.

:  ( ), 
, , 

, .
Keywords: public-private partnership (PPP), investment in PPPs, evaluation of

investment efficiency, competitiveness of national economy, Global Competitiveness Index
rankings of national economies.
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The features of forming adaptive system of ecological management are considered in

the article. Key descriptions and constituents of adaptive control the system, feature
application of diagram of transition operations are resulted for forming of structure ecological
management.

: , , 
, 

Keywords: adaptation, management system, system of ecological management,
management structure
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The thesis is devoted to research of competitive environment forming in Ukraine and its

current situation analysis. The analyze of Ukrainian competitive environment and  historical
aspects of its forming are given. Ukraine’s place in international rating of competitiveness
was determined. Modern directions of  anti-monopoly regulation and possibility of their using
in economy of Ukraine were researched.

: , ,
, , , , 

, 
Keywords: anti-monopoly regulation, competitive environment, competition, monopoly,

privatization, competitive policy, Global Competitiveness Index, Index of  Economic Freedom
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The article considers different methodological approaches to estimation of the
competitiveness of agriculture enterprises. Own suggestions for the improvement to
estimation of competitiveness of agricultural enterprises are discusses.

: , , 

Keywords: competitiveness, development of the personnel, estimation of the
competitiveness.
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 ( . 1), 
:

,*35,0*3,0*35,0
 - ,

 – ,
 – .

 1. 
 2005-2009 ., *

2005 2006 2007 2008 2009

 « » 3,5 3,7 3,0 5,0 6,9 4,42 4

 « » 2,52 3,04 2,61 4,41 11,37 4,79 2

 « » 1,90 1,89 2,79 4,15 4,57 3,06 7

 « » 2,38 2,38 2,67 3,22 3,90 2,91 9

 « » 2,26 2,09 3,28 4,22 5,0 3,37 6

 « » 2,51 2,98 4,06 4,92 5,76 4,05 5

 « . » 2,07 1,55 2,61 3,49 4,12 2,77 10

» 7,37 8,28 9,69 8,81 9,17 8,66 1

 « . » 3,2 2,93 7,98 3,76 5,50 4,67 3

 « » 1,77 2,56 2,67 3,62 4,06 2,93 8
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 « » 5,8 9,5

 « . » 4,1 7,8

 « » 9,2 11,1
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 « » 4,1 7,3
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 –  ( . 3).
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R ( ) 0,77  - 

D ( ) 0,60

3,47  (1,86)

F ( ) 6,01 > F  (4,46)
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Article deals with decision-making process in companies’ marketing function, use of
quantitative methods of making such decisions are being analyzed.

: , , .
Keywords: decision making, quantitative methods, marketing.
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