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. , . , .

. .   

  

.
The article is devoted to investigation of competitiveness of national economy in the

context of current modernization paradigm according to which the institutional system and
institutional dynamics are determinant factors stimulating economic progress and providing
high living standards.

: , , -
, 

, 
.

Keywords: a paradigm of modernization, the modernization of the economy,
competitiveness of national economy, Global Competitiveness Index rankings of national
economies, institutional factors of increasing the competitiveness of national economy.
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 ( , , ) 
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 ( .1). 

,  2009-2010 .  
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 (2 )
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: [11].

5,63 5,77 5,81 5,6
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5,33 5,54 5,29 5,99
5,32 5,84 5,56 5,62
5,3 5,55 5,14 5,14
4,25 3,6 5,2 4,48
4,25 3,61 4,47 3,85
4,25 4,06 3,6 3,37
4,24 3,22 4,49 3,56
4,23 4,72 4,07 4
4,21 4,64 4,19 3,71
4,19 3,4 5,24 3,55
4,16 3,74 4,5 3,82
4,14 3,43 4,85 3,61
4,14 3,74 4,96 3,19
3,9 2,96 3,2 3,37
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. , . , .,
. , . . , .

. , . . 

, , 
. 

, 
, .

The existent for diagnostics of competitiveness of enterprises are analyzed, and also
composition of indicators that is used in diagnostic aims. The method of polycriterial
diagnostics of competitiveness of machine-building enterprise is worked out, that takes into
account the competitiveness of his products, efficiency of functioning and level of market
concentrated.

: , ,
, , , .

Keywords: competitiveness, machine-building enterprise, diagnostics, products,
efficiency, market concentrated.
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. , . .- . , .,
. , . .- . , .

. , . . 

, 

.
The general characteristics of existing approaches to determining the level of

enterprises’ competitiveness are given, the model of ranking the enterprises’
competitiveness using the methods of multi-criteria analysis and determination of the level of
results’ harmonization are presented.

: , , 
, , .

Keywords: competitiveness, competitive advantages, competitive status, strategic
business-unit, the rating of competitiveness.
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. . , . . , .
. , . . , .

. , . . 

.
The article is devoted to the definition of essence and particularities of intellect-

knowledge structure of competitiveness of countrial society.
: , , ,

, , , ,
, .

Keywords: countrial society, economy of country, industrial civilization, postindustrial
civilization, competitiveness, personality, intellect, knowledge, intellect-knowledge structure
of competitiveness.
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. . 

.
The work deals with the problem of difference in labour productivity among Ukrainian

regions and its influence on population income in the context of provision the economic
security of the state.

: , , 
Keywords: labour productivity, regional economics, economic security
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Questions on interrelation in influence of economic securityon competitiveness of the
national economy are considered. Complexities of maintenance of economic security and
competitiveness of the state in conditions of globalization are shown.
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Keywords: competitiveness of national economy, economic security, globalization.
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.
The article explores the issues of economic security of Ukrainian regions in the modern

period. The place and the role of economic security as a part of state regional policy
determined. The measures of regional economic security implementation justified as well as
the tasks of post-crisis economic recovery of regions.

: , ,
, , 

, 
Keywords: economic security of regions, state regional policy, threats to economic

security of regions, disproportionate development, balancing the  regional development,
priorities of economic security implementation
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The problems of forming and development of clusters are analysed in the article.
Influence of clusters on the competitiveness of regions is examined in the article.

: , , , 
, .

Keywords: competition, competitive edges, cluster, cluster development,
competitiveness of region.
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.
The paper considers the problem of  increasing the competitiveness of regional

economy. It is determined that there is a problem of vertical and horizontal territory
imbalances in Russia, which can be solved by establishing an optimal model of
competitive federalism. The essence of competitive federalism and its principles are
determined: principles of competition between authorities, subsidiarity, national
origin, exclusivity,fiscal equivalence, which were supplemented by two more: the
openness and transparency.

: ;  
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.

Keywords: vertical and  horizontal  imbalances; federalism model;
competitive federalism; principles of competitive federalism.
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.
The exposition of the theoretical, methodological basis and economic grounds to formation of

global division of labor. The modern condition and the place defending and industrial complex
enterprises of Ukraine in the system of  global labor division is analyzed. The major ways and
factors of their competitive ability on the world market of armament and military equipment are
regarded.

: , , , ,
,  , , 

, , .
Keywords: competitiveness, world market, division of labor, effectiveness, international

division of labor, globalization, global division of labor, military-industrial complex, , international
military-technical cooperation,  integration  strategy.
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The matters researched are the factors and incentive motives which determine

institutional consumers’ behavior in the market of the commodities used for productive and
technical purposes. Product quality, technical-maintenance service, suppliers’ reliability,
product price, production reliability, sources’ saving, relationships happened to be among
the main motives researched.
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The article explores the problems of formation and realization of KM-oriented leadership
in modern business. It gives the practical recommendations concerning engineering
technique of communication and technological space of knowledge management and
adaptation of company's strategy to KM-oriented organizational changes.
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Theoretical and practical aspects of  national economy of South Caucasus and Middle
Asia countries in the context of happening process are analyzed in the article.

The positive and negative tendentious in the given sphere, some rational suggestions
on determining the existing  problem in the provision level of economic competitiveness of
south Caucasus and Middle Asia are revealed by the author.
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Keywords: competitiveness of national economy, index of global competitiveness, index

of economic freedom, index of «network readiness».

» ,
. 

.  
  

 – . 

  ,  , ,
.[1] 

, 
,   , 

.
  ,  

, ,
  .

 ( ) 
, , 

,
, 

  . , 
,

, , 
, .

, 
 – 



.  25

96

, 
.[2]

  
. 

, 

. 
, 

,   
.

, 
,  – 

  
.

, 
, -

,   -
, 

.
 (The Global Competitiveness

Report 2007-2008),  ( -
)   

.

 (61),  (62)   (66), 
. 
.  (119)  (117) 

.  (90) 
 (93)   ( .1.)

 (   ,
, 

.), 
, . 

. , 
, , ,

, , ,

.



.  25

97

. , 
 23  25 ,

   49
,  –  15  28 . 

, 
  .

, 
, 

 - 
.

 1. 
 2007-2008 .

- 83
(3,64)

60
(3,58)

23
(5,69)

103
(4,73)

89
(3,51)

95
(3,82)

46
(4,48)

91
(3,88)

83
(2,92)

71
(3,29)

80
(3,84)

54
(3,36)

66
(4,07)

96
(3,40)

87
(2,85)

57
(4,98)

99
(4,96)

95
(3,35)

104
(3,71)

40
(4,54)

110
(3,59)

104
(2,55)

111
(2,42)

115
(3,26)

94
(2,87)

93
(3,76)

86
(3,62)

83
(2,92)

93
(4,49)

82
(5,26)

86
(3,59)

83
(3,95)

28
(4,75)

84
(3,98)

103
(2,56)

108
(2,49)

123
(3,14)

110
(2,65)

90
(3,83)

 80
(3,67)

71
(3,22)

25
(5,63)

94
(5,09)

57
(4,11)

63
(4,20)

15
(4,95)

80
(4,02)

77
(2,98)

56
(3,91)

85
(3,76)

75
(3,10)

61
(4,14)

127
(2,86)

110
(2,38)

128
(3,52)

96
(5,05)

87
(3,57)

118
(3,49)

67
(4,29)

112
(3,53)

129
(2,14)

117
(2,25)

117
(3,22)

120
(2,53)

119
(3,34)

- 88
(3,60)

109
(2,41)

127
(3,54)

104
(4,72)

106
(3,06)

119
(3,47)

72
(4,25)

124
(3,06)

123
(2,27)

118
(2,23)

121
(3,18)

97
(2,82)

117
(3,37)

 56
(4,10)

66
(3,46)

103
(4,34)

59
(5,54)

49
(4,25)

66
(4,16)

43
(4,49)

115
(3,47)

84
(2,92)

70
(3,30)

59
(4,17)

42
(3,55)

62
(4,13)

: The Global Competitiveness Report 2007-2008 – World Forum (
) – : http://www/gcr.weforum.org/

 2005-2007 . , 
, , 



.  25

98

. , , 
 (The Global Competitiveness Report

2005,2006,2007 World Economic Forum).

 ( -
) 

. 
 (72), . 

,  –  –
. 

 (116 ),  (108)  (104) [3].
 « », 

 « » (
2008 ), .  « -

» , 
. « » 

.  « ».

, 
, 

. 
, , 

.
 2000-

2008 .,  « », 
 ( ) [4].

 ( ) -

. (Statistics of the Human Development Report, 2007-2008 .)
, 

 (73 )  (83),  –
 (122),  (116)  (113) [5].

, 

.   
.   

 – 72  – 71  (80  95 ). -
 – 63 , -

,  –  66 .



.  25

99

 -  ( ) 

, 
Global Information Technology Report (World Economic Forum, 2007-2008). 

»  127 
 67 ( )  114 ( ) [6].

 « » (Networked Readiness
Index 2007-2008 rankings), , 

 (   67 ),
 (70),  (71)  (72). 

 (114 )  (106). 

. , 
, ; 

, 
; 

. ,

 « », 
50-80 %.

,   
-

.   , 
,  ( )  2009 .

, -
.  (  7,8
.  12,2 . ) , 

, 
. 
.    (  2,3

.) , . [7]
, 

:
- 

, -
. 

;
- 

. , 



.  25

100

,  –
, ;

- 
,  –

. 
. 

, 
, , -

, 
, -

, , , 
;

- 
. 

-

.

:
1. . . .: , 1993.

.746-748
2. ., ., . : -

 \\ 
.  1. 2005

3. The Global Competitiveness 2005, 2006, 2007- World Economic Forum.
4. Index of Economic Freedom 2008. The Heritage Foundation.
5. Human Development Index rankings 2007/2008.- Statistics of the  Human

Development Report.
6. The Global Information Technology Report 2007-2008.- World Economic Forum .
7. .
8.  http://www.gcr.weforum.org/
9.  http://www.heritage.org/research/features/index/countries.cfm
10. http:// hdr. undp. org/en/statistics
11. http://www.grc.weforum.org/
12. http://ru.wikipedia.org/wiki/

http://www.gcr.weforum.org/
http://www.heritage.org/research/features/index/countries.cfm


.  25

101

. , . . , .

. . 

.

.
Risk factors of commercial bank’s liquidity are considered in the  article. In order to

minimize appropriate risk, management methods of commercial bank’s liquidity are offered.
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.
The forms of co-operation of the banks and insurance companies with  are investigated.

The necessity of bancassurence introduction into the Ukrainian financial services market is
proved. The factors, which keep back its development in Ukraine, are found out. The
perspectives of the integration of the banks and insurance companies are determined.
Offered directions for the improving of the banks and insurance companies with foreign
capitals interaction.

: , , , -
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Keywords: insurance companies, commercial banks, foreign capital, bancassurance,
integration, financial supermarket.
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The author has tried to show all specifical features of understanding and realization of
Corporate Social Responsibility principles in the unique business-environment of Central-
European countries, especially in Russia; in additional a number of foreground trends of
CSR’s development in this country has been studied.

: , ,
, .

Keywords: corporate social responsibility, social policy, competitiveness of labor force,
ecological business.
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The article studies the mechanism of the governmental anti-crisis regulation of

German economy during the financial crisis of 2008-2010.
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Keywords: Germany, anti-crisis policy, economic regulation.
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.
The problems of the financial providing of socio-economic development of regions in

Ukraine are considered. The estimation of modern interbudgetary relations is carried out.
The necessity of subsequent state support of development of small enterprise for growth of
profits of local self-government is proved.

: , , ,
, .

Keywords: financial policy, local budgets, fiscal policy, interbudgetary relations,
budgetary adjusting.
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Article-social protection in the context of social policy and public administration in this

area, which allows the development of proposals and action to improve both their
subsystems and individual components and the system as a whole.

:   , .
Keywords: social protection, leading to his principles and their classification.
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The article is dedicated to the cooperation as a resource of enterprise competitiveness
increase, to the sense of cooperation. The specialties of cooperation for different forms of
the enterprise interaction are defined.

: , , ,
, .

Keywords: entrepreneurship, cooperation, enterprise, competitiveness, forms of the
cooperation.
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The role of exchange rate in the increase of international competitiveness of national
economy is considered. The types of currency policy of the state and their influence on the
competitive advantages of export-oriented industries of economy are analysed. Positive
consequences of creation of currency union for the competitiveness of national economy are
stated.

Keywords: exchange rate, competition, competitiveness, devaluation, currency union
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.
The article is concerned with the impact of innovation factors on the competitiveness of

national economy. The need of implementation of the “open innovation model” as the most
effective concept of innovation activity in the modern world is substantiated. The ways of
innovation activity development in Ukraine are suggested.

: , ,
, , 

, , .
Keywords: innovations, competitiveness of national economy, competitiveness of

companies, multinationals, innovation models, open innovations, innovation effectiveness.

-
, . 

. 
 Rand Corporation 

,
, ,

, 
.[3, .32] 

:
-  – 

. 
 210 . . -

, 
53%  75%  85% 

. [3, .25]  4,4 
 5-6  ( . 1).

,  100 . .
- ,

 – 



.  25

165

, ,  « , 
 « » 

, , 
». [4, .29] , 

, 
.

-  – 

(16762 .),  (18456 .),  (14459 .)  (13902 .).
 85  72  16032 . 

.  McKinsey, 
 1998-    2008 . 

 2,6 , , , , 
 [12].
-  – 

.
 1. 

, ./ .
0,35
0,18
0,14
0,26
0,67
0,72
0,25

: [6, .281]

, 

. 
, 

, 
, , , 

, 
.

, , 
R&D  ( . 2).



.  25

166

 2.  R&D 
2009 .(%  )

2.0 0.29 0.35
2.6 0.5 0.64
2.77 0.30 0.64
2.78 0.17 0.80
1.32 0.17 0.41
0.15 0.28 0.05
0.91 0.31 0.25
1.91 0.09 0.71
1.84 0.36 0.43
0.56 0.15 0.56
0.93 0.11 0.39
0.74 0.25 0.36
1.27 0.32 0.40
0.6 0.16 0.39
0.10 0.10 0.21
1.32 0.25 0.05
0.9 0.21 0.52
1.88 0.14 0.64
1.21 0.16 0.47
1.45 0.47 0.67
0.87 0.24 0.51

: [14]

,  « » 
, . 

.
 « »  [8]. 

,  – . , ,
, , 

, , 
 Homebrew , , 

. [10, .2]

, , 
, 

. , 
, , 

, .



.  25

167

,  « »  «
», , 

. , ,
, , 

 – .  « »
. 1. (

).

              

. 1.  « »  [8, .26]
 « » , , 

, 
. , , 

, , 
. ( . 2) , 

, 
, , .

    

. 2.  « »  [8, .30]



.  25

168

,  « » 
: [8, .31]

- , 
, ;

- ;
- , 

;
- ;
- 

, .
 « » 

, . ,  1999 . Procter&Gamble (P&G) 
 «Connect and Develop»

(« »). , 
.  P&G 
 –  5 

,  50% , 
  10 %,  2002 . 
,  8600 , 

 1,5 . ,  [7, .52-53].
, 

 « » 
.  InnoCentive,

 Eli Lilly, 
.  InnoCentive – , 

. 
 200 

 500.000$,  25 
,  [9, .70].

,  IBM, Xerox, Hewlett-Packard (HP), Intel, Microsoft, Lucent . 
Xerox,  Palo Alto
Research Center (PARC)  Xerox 

.  IBM, 
», 

 [8].
, 

. , , 
. , 

 Hewlett-Packard (  Labs ), 



.  25

169

.  Innovation Research
Program, 

 Labs ,  65
,  52  16 . 

  -  180 , , 
,  34 .  Intel 

Yahoo HP  Open Cirrus, 
 « » , 

 [13].
 « » 

 Microsoft 
,  Microsoft 

. . . 
. , , 

.
, 

InnoHunters, 
. [13] , 

, 
, 

. , 
 – 

.
, 

. 
, , . , ,

, 
, , 

. 
, .

, 
. , , 

. , 
, , 

. , 
.

, 
, ,



.  25

170

, , 
,   .

, . , 
 374 ,

35  115 . , 
 180 , 

, . 

, . 
, 
. 

 50 
. 

. , , 
 33% 

, 33% – ,  33%  – . [5, .63-67]

. 

. , 
, 

. 
., 

, , 

. [1, .4]

:
1. . . 

 // . – 2010. – 26-29. – . 3-4
2. .  // . – 2007. – 7-8. – . 30-32
3. . ., . ., . . 

 // 
. – 2005. – 2. – . 22-28

4. . : 
 // . – 2009. – 10. – . 24-33

5. ., .  // 
. – 2009. – 21. – .62-70



.  25

171

6. . , .2: -
 / . . . , . . , .

. – .: , 2007. – 564 .
7. ., . :  P&G // HBR .
–  2006. – . 50
8. . . . – .:

, 2007. – 336 .
9. Chesbrough H., Garman A. How Open Innovation Can Help You Cope In Lean Times //
HBR. – December 2009. – p. 68
10. Lessig L. The March of the Web-Enabled Amateurs // Financial Times. – Sept.  21, 2005.
– p. 2
11. , : http://www.innohunters.com.ua/
12.  – , 

, : http://www.unian.net/ukr/news/news-374933.html
13.  HP, : http://h41110.www4.hp.com/ur/
14. Gross domestic expenditure on R&D by sector (% share of GDP), :
http://epp.eurostat.ec.europa.eu/statistics_explained/

http://www.innohunters.com.ua/
http://www.unian.net/ukr/news/news-374933.html
http://h41110.www4.hp.com/ur/
http://epp.eurostat.ec.europa.eu/statistics_explained/


.  25

172

. , . . , .

. . 

  
.

The article reviews the environmental aspects of biotechnology with the use of
genetically modified organism and benefits of environmentally friendly products in a
competitive condition.
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Keywords: genetically modified organism, biotechnology, organic farming, organic food,
environmental priorities
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The article is devoted to the diagnostic efficiency of energy conservation mechanism on

gas transportation enterprises.
: , , 

,   , , 
.

Keywords: energy conservation, fuel and energy resources, energy conservation
mechanism, energy conservation potential, efficiency, gas transportation enterprises.
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In the article the process of evolution and modern scientific pictures is probed of
essence, functions, market place, in the system of categories of economic theory.
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Keywords: exchange, purchase-sale, market, functions of market, market conception,
mikro- and macroeconomic models of market.

, , 
. 

,   [1, .28-29; 2, .228; 3, .458-461; 4, .23;
5, .414]. , , 

, .
- 

. 
,   

, . 
, 

, . ,
, 

, 
. 

.
, 

, , 

– , . .
,  10 .
 300 .

 [6, .458-461].
, 

    
, . 

» VI VIII . [7, .22].  
, 



.  25

186

  . , 
, ,

.
   .

, 
, 

. 
, 

. 
.

 ( )    – 
, , ,  [8, . 177].

, 
, 

   - , 
,  [9, .224]. 

. 
. , 

, , . , 
, . 

  [10, .170-172].
, 

.   , 

, .   
. , , 

.

. , , 
,   ( ), 

, , 
  ( ). 

, , 
, . 

, . 
,   –

 – ,
, 

.



.  25

187

      
 [11, .9; 12] ,    , 

 [13].
, 

. , ,
, , 

, , 
.

.   
, ,

 , « »,   
  » [14, .160].   , 

, .  « »
, . , ,

 « » , .  «
,  , - , - 

…» [15, .417].   
, 
, 

, , .
 –  «     » - 

, 
, » [16,

.633-634].   
, , 

. ,  « » 
,   , 

.  , , 
 « », « »  « »  [17, .20].

, -
,   , 

 ( ) 
. 

 «  ( ) 
 [3, .100].  ,   

  
, 

 [3, .101-102]. , ,
 « » .



.  25

188

, , 
,   . , 

, 
, . , , 

.
,    , 

 « » ,  « » .    
, , , . 
,   , 

, . 
, , 

, , 
,  ( , ,

, .) , 
 ( )   

. . , ,  «
  

 « » , , 
, » [1, .31].

, . 
, 

.  , 
, 

, :
- , 

, , ,
;

- ,  – , 
, , 

,   , « » 
;

- , 
, , 

;
- ,  – , 

, 
;

- , , 
, , , 

,  [1, .32-33].



.  25

189

, -
  

, , .
,  

. 
,   [10, .165; 23, . 88-89].

,    . 
, ,  ,

.

, , 
, 

 ( , ).
,   

 ( ) .   ,
  

.
,  – ,   , 

,   . 

 « » 
 « »,  « ».   – 

. ,
.       - , , 

, , ,
  , , . 

, ,
,  ( ) 

.
,  – , , 

,   -
. , , -

  .  [ 18, .35; 19, . 55-
68].

,  – 
, , 

.
, 

, ,
. , , 



.  25

190

,  (
) .     

», , . , 
 « » (

, , ,  , , .)
 (  « ….» )  «

» . .  40
»,  « » ,  «

» [20, .397-400].  
: «…. , - , - » [21, .13].

  .. , , 
 [22, .87].

, , 
.    

, 
  .

, 
 « » 

: « , - , - , 
  

 ( ) ,   
» [23, .88-89].

, 
, 

, , . 
, , , -  

 « . 
» . , - , 

. [14, .168].
 « » .

. [23, .91-92].
   – , 

, , 
 ( ) .

, .  
, 

, 
. ,  «

, » ,  «
, »,  « - » . [1, .126]. 



.  25

191

, , 
, ,
, .

  , 
, , , » , 

,  [3, .102].
, , , 

, , 
, , 

, , 
. 

.   , ,  
, ,

  .     
,  .

, 
,  – , 

, 

, , 
, . 

 – « , , » [17,
.19]. *) ,

.
 – .

. ,  
, . -

, 
, 

, , .
,  – 
, 

 ( ,  ).   
  

  .
  ,  

», « »  « », , , , 
, « » ( ) – 

»,  « » ( ) – 



.  25

192

 [3, .105]. , , 
, 

, , .
,

, , 
, 

 ( ) , , 
 ( ),   , 

, , ,  .
 ( ) ,

, 
, , .

  , 
, 

, , 
.

, 
, , , 

 ( ).
, , 

, 
, 

, 
, , 

. :  « »   
,  « »

, , , 
 – . , , 

, , 
. 

[1, .35;3, .105-106].
, , 

, , 
 (

) 
, 

» , 
: « ?», « ?»  « ?» . ,

 « ?», , : «  -
, , ,  ( ) 

, . ,



.  25

193

: ? ? ? 
?» [2, .227].   ,  –  « » 

, , , . 
.

.
, ,   

, 
, ,   

, , , , ,
., .  – 

, , 
 ( ), , , 
, , , , .) 

,  ( ) 
. , , , 

 ( ) ,  ( )
, , , , .  

, , 
.

. 
 « », 
, ,  «… 

. 
, 

, 
, … : 

, , , 
; , , 

. … 
…» [15, .2-3].   

,  «… ,
, ,

…»[15, .417].
   « »

  .

, , 
  « » 

, 



.  25

194

. ,   
. 

, , 
.  – 

, . ,  – 
. ,  – 

  .
 – 

, 
[24, .29-30].

, .   
,  – , 

 [24,
.30].

, , 
, 

. , ,  
. 

, 
, , 

.
, -

.
 «

»,  – « 
» [1, .43].

, ,
, . , 

.

, 
. 

, .

,  , , , , ,
.



.  25

195

, 
,   

, , , . 
, ,

, .   

, , , , ,
, ,  ( ) ,

, 
.

  
,   .

, 
, 

,  
.    ,

 ( )  [22,
.87]. « …» 

. .
, .

. 

 ( . , , , .  – 
, ,  – ,  – 

.),  «
». 

  , 
» [7, .226].    

 – , , , «
», « ».

,  1978 ., . 
 ( ,  - , , , 

.) : 
 ( ). 

». ,   , 
,   , . 

 «
», ,  « ».



.  25

196

 60-70-
 «

», , , 

 [7, .226-230].
,      
  ,   ,

, 
, , 
,  « ».

, ,
  .  

 « ?» 
, , , ,

,   
. ,

.
:

1. . : /
.– .: , 2010, – 396 .

2. . : .
/. . – .: , 2006, – 312 .

3.  ( ): / . . .
, . . .– 4- .–  .: , 2007,  –  840 .

4. . . : / – .:
, , 1996 – 423 .

5. . .– .: , 1996. –
608 .
6. .  /  .– .:  « ».2000. –
480 .
7. . : . 3- . – .:

,  1999. –  320 .
8. , . : / – .: 

. 2007, –  503 .
9. :  3- . . . – .: .
2002, – 952 .
10. , ., . : // 

. , ., ./ – .:  - , 2002, – 527 .
11. . . . .– .: . .
1991.– 704 .



.  25

197

12. . , . / . . , . –
.: , 1996, – 646 .

13. . / . 
. , . . .– .,  « », 1993,–     .

14. . :  2-   .
. , / –  .:  – . 1997, 743 .

15. . .- / . . .
// .- . . . . 1899.– 664 .

16.   : , , /
. .  – .: , 1993. – 856 .– ., ..,

., ., .
17. . ., . .  : . .

.; . . . – ., 1992. – 496 .
18. , . :  / –   .: ,
1998, –   674 .
19. . , 

.  [  ] // 
. . – 2004 .- .2.  2. – :  http://www. Ecsocmon.edu.ru.

20. . : .  2- . .II.– .:  « ». .
1992. – 416 .
21. . , /  . .

, .  – .: . 1999,  – 352 .
22. ., . : ,  .   2 .:

.   .  11- . . –  .: , –  399 .: ., .
23. : / . . .– .: 

. 2006, – 477 .
24. : .

. , . , . .] ,
; . . – .: 2009. –

640 . : . , .
25. ., . : ,  .   2 .:

.   .  11- . . –  .: , –  399 .: ., .



.  25

198

. , .

. . 

The separate methodical approaches concerning the increasing of efficiency of
enterprise’ capital management in the conditions of market instability are analyzed.

: , , , ,

Keywords: capital of enterprise, system, synergetics, management, market instability

, 

. , ,  –
, 

. 
, 

. , 
.

. 
, .

, .
, 

, ,
: ,

, , , , . , , . 
. 

  
, ,

, 

, 
.

. 



.  25

199

. , , 
 ( )

. -

 – , , , 
, 

, .
 ( ), 

, , 
. 

  , 
. 

» ,  « »
,  [1, c.46-58].

, 
 ( ) . 

, , , 
, 

, .

. , 
, 

.
, ., 

 [3], 

 [4; .144-149], : 1) 
 – , , , , 

, , 
, , , 

, ; 2) 
, 

; 3) , ,
, , 

; 4)  
, 

: , 
; 5)

, 
; 6)



.  25

200

, 

, 
; 7)  

 „ ” , 
, , 
, ; 8)

, 
 – . 
, 

; 9) 
.

, 
, 

. , 

. 
. 

  
, 

. 

. , 
 ( );

 ( ) 
 ( , , ). 

.

, 
. 

. , , , ,
. 

. , 

. 

, 
.



.  25

201

. , .

»[5], , , 
. 

, 
, .

. : 1) 
 ( , , ); 2) ; 3) .

, . 
. 

. 
zkB k ,1, . 

mjzkP kj ,1,,1, , 
.

, 
, 

). 
, . , 

k kE  (1):

)(
1

1

11 ij

ijkij
ij

m

j
ij

n

i
ik P

PP
rbcE

i

, (1)

ic  –  i-  ( , ,
, , ; ); ijb  –

 j-  i- ; ijr  – , 
 j-  i- : 1 – , (-1) – ;

kijP  – j-  i- k ; i – 
; n  – ; im  – 

i- .  :  – 
,  – ,  – 
;  – ,  – 

,  – ,  – 



.  25

202

;  – 
,  – 

,  – ,  – 
,  – 

,  – ;  – , 
– ,  –  ( ),  –

 ( ),  – 
 ( ),  –  ( ),

 – ; R  – 
, R  –  ( ) 

, R  – , R  – 
, RQ – , RQ  –

, RQ  –
,  – 

,  – ,  – 
;  – ,  – 

,  – ,  – 
.  (1) 

0, , ; 1EE k , 
k , 1EE k , – . ( 1E  –

) [5, c.10-11].
, 

, 
. , 

. , ,

, 
. 

  
.

, 
, , 

, .

, 
, .

. 
 – ,



.  25

203

. 

.

:
1. .  // . – 1991. –  6. – .
46 – 58.
2. .  // 

. – 2001. – 5. – . 44 – 49.
3. . 

 // . – 2006. –  3. – . 68 – 69.
4.

] / .  // . — 2007. —
103. — . 144-149

5.
: . . . . : 08.00.04 [ ]/

; . — ., 2007. — 21 .



.  25

204

. , .

,

. . , 

. 

.
The article deals with main features of organizational management structure. Influence

of key factors on organizational structure and it’s balance with corporate strategy are
determined. Organizational management structure forming mechanism which corresponds
to corporate strategic goals is proposed.
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This text is devoted to the financing of scientific and technical activity. The author gives a

clearcut presentation of the volumes, sources and structure of sponsorship of science in
Ukraine. In conclusion the most essential problems of financing of scientific and technical
activity in Ukraine are done.

: , ,

Keywords:. financing of scientific and technical activity, research intensity of GDP,
budgetary financing of science
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.
The importance of development of small scale forms of economy  for effective agrarian

business in Ukraine is examined. Main  ways  of development of  ecosettling are
determined. The significance of development of “ancestral colonies” in Ukraine as small-
scale business is confirmed.

: , , 
, , , ,

.
Keywords: agriculture, competitiveness, farming, personal subsidiary plot, small scale

forms of economy , ancestral colonies, ancestral farm.
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Theoretical and methodological approaches to the analysis of the state debt influence
on the economy of a state are examined. Interrelation between the state debt and the
competitive position of the national economy, i.a. in the aspect  of the Global Competitive
Index, is determined. The dynamics of the external state debt of Ukraine is observed.

: , ,
, ,

.
 Keywords: internal state debt, external state debt, state debt service, competitive

position of the national economy,  Global Competitive Index.
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The paper defines major factors of financial globalization impact on development of
financial systems of Ukraine and CEE countries. It also assesses current trends in
development of financial systems of Ukraine and CEE countries under globalization.

: , , 

Keywords: financial globalization, financial system development, Central and Eastern
Europe
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The paper studies main trends of world financial centers development under the global

financial crisis. Competitiveness factors of financial centers were considered and analyzed.
Particular attention is paid to analysis of main drivers of financial centers development in
post-crisis period.
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, 

Keywords: global financial centres, competitiveness of the global financial centres, post-
crisis period
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The article examines the main problems in the sector of housing and utilities

infrastructure. The basic directions of development  are definedat the present stage in
Ukraine.

: , , 
, , .

Keywords: housing and utilities infrastructure, monopoly, natural monopoly, competition,
tariffs.
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The expediency of an exit of the Ukrainian companies – emitters on the foreign share
markets is proved with the purpose of attraction of the investment capital. The article depicts
the priority directions of global flows of capital through the IPO processes.

: , , , ,
.

Keywords: public placement, investments, international stock markets, issuers, capital.

. 

, 
. 

, 
.

. , 
. , . , . , .

, . , . , . , . , . , .
,  . , . . 

, , .
., . ., ., ., . ,

, 
.

.
. 

 IPO .

. , 
, 

,  , 
.
,

, . 
, , . 



.  25

256

, , 
, . , , 

. ,
.

,
 IPO (Initial Public Offering) 

, , .
 (IPO) 

. 
, 

.

, , 
.  IPO,

, 
.

.
. 

, , . 
: 

 „  - 
 - ”, 

. 
, , . 

,  [1]. 
, , 

. 
. 

, 
. 

, 
, 

, , . 
, . 1.



.  25

257

. 1. 
:   ., .  [2].

,
. 

.

, 
.

. 
, 

. , 
. 

, , 
, 

. 
. 

. 

. 2.

,
, 



.  25

258

. 2. 
:  [3; 4].

 IPO:
.  2005 – 2007 

 70 
.  IPO 
. ,  IPO 2005-2007 

. 
, , , 
, .

, .  IPO ,
, , . IPO

, 
,  3-4 . , . 

 2007  29 , , , , ,
, , , ,  $1

.
.

 IPO ,  —  2005 . 
. 

, , .  2005  154 

:
- 

;
- -

- 
.

:

;
-

.

:

;
- 



.  25

259

, 
2004 . (117 ). [5].

, 
, 

.
,

. ,  2005-2010
, 

.  2005-2010 
 46 . ., .

. 1.
 1. PO  (  2010 )

,
.

1 Agricultural Bank of China
(AgBank) Banking&Finace China $22,1

Goldman Sachs Group,
J.P.Morgan Chase;
Macquarie Group,
China International

Capital; Deutsche Bank
AG.

2 Industrial&Commercial
Bank of China Ltd. Banking&Finace China $21.9 Goldman Sachs

3
NTT Mobile

Communications Network
Inc.

Telecommunication Japan $18.38 -

4 Visa Financial-Misc Services United States $17.86 J.P. Morgan
5 ENEL SpA Utility-Electric Rome, Italy $16.45 Merrill Lynch

6 Deutsche Telekom Telecomm-Svcs Bonn,
Germany $13.03 Goldman Sachs

7 Bank of China Ltd. Finance China $11.15

8 Rosneft Oil Company Oil Russia $10.67 J. P. Morgan Europe
Limited

9 AT&T Wireless Group Telecomm-Cellulr United States $10.62 Goldman Sachs
10 Telstra Corp. Ltd. Telecomm-Svcs Australia $9.99 -

11 China Constraction Bank
Corporation Finance China $9.23 -

12 Kraft Foods Food-Misc United States $8.68 Credit Suisse
13 France Telecom Telecomm-Svcs Paris Cedex $7.29 Merrill Lynch



.  25

260

,
.

1 Agricultural Bank of China
(AgBank) Banking&Finace China $22,1

Goldman Sachs Group,
J.P.Morgan Chase;
Macquarie Group,
China International

Capital; Deutsche Bank
AG.

2 Industrial&Commercial
Bank of China Ltd. Banking&Finace China $21.9 Goldman Sachs

3
NTT Mobile

Communications Network
Inc.

Telecommunication Japan $18.38 -

15

14 Telstra Corporation Telecomm-Svcs Melbourne,
Victoria $5.65 Credit Suisse

15 Swisscom Telecomm-Svcs Bern,
Switzerland $5.58 Warburg Dillon Read

:  Renaissance Capital IPOhome.com [6].
 IPO . 

, , 
,  — , .

 2007- ,  Dow
Jones  14  (6  — 14164,5 — ) [7], 

,  7000. 
.  Dow Jones  6,1%, 

 7000  6626. 

 1997 .  FTSE 100  7,8%  1996
.  NIKKEI 225  5,2% 

.  MSCI World (
 1742  23 )  6,5%.
 2010  168 

 13 730 .  PricewaterhouseCoopers.
 3,6 

 2009  (46 ),  29,5  (
 2009  465 . ). 

, , 
, . , 

, , ) 



.  25

261

 207  28 327 . . 
. 

 NYSE  NASDAQ  66 , 
6 936 .  [8].

, , 
,  2005-2007

, 
,  [9].  

, 
, , . 

 (HKSE) – 17% ,
.  (LSE) – 15%.

,
 (AIM).  – 

 (NYSE) – 11% .

. 
, 

, , 
. , 

, 
, , 

.
, 

: 
, , 

, 
. . 

, 

. 
.

:
1. . . : –

.: , 2007. - 446 .
2. ., .  / . . .: – 

 – », 2004. - 1120 .



.  25

262

3. .  IPO // 
. – 2007. - 78 .

4. . IPO : . . – .: 
», 2007. – 352 .

5. .  //   – 01.02.2007 ( 4) – 54–57 c.
6. . .  // 

. - 6. – 2010.
7. , .  // 

. – 2007. –  11–12. – 214 c.
8. . 

 // 
. - 12. – 2008.

9. .  // . – 2007. – 3–4 (730-731). – 42–45 .



.  25

263

. , .

. . 

»  « ».

.  Patell 
 DS 400   

.
In given article interrelation degree between concepts "corporate social responsibility"

and "competitiveness" is investigated. Growth of a role of social screenings of investment
portfolios is proved. On a basis of one factorial model Patell and Index Domini DS 400 is
shown influence of competitive advantages of corporate social responsibility on a securities
prices.

: , , 
, , , 

 DS 400, , , 
.

Keywords: Socially responsible investments, stakeholder management issues (SMI),
social issue participation (SIP), Domini DS 400 Index, the cumulative average abnormal
returns (CAARs), relational, non-relational events.
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.
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,    (n=5).
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,  0, . , ,

, 

, ,  ( ), 
.

, 
, , 

. 
,   , 

. , , , 
, 

.
 1.  DS 400. ,

 1  1993 . – 10  2010 
 (%)  (%)

(-3,-1)

(0,0)

(+1,+3)

0,37
(1,09)

-0,03
(-0,07)

0,51
(1,69)

0,31
(0,66)

0,04
(0,10)

0,39
(1,36)

0,56
(1,07)

-0,27
(-0,34)

0,55
(1,03)

0,45
(2,26)

-0,02
(-0,78)

0,39
(-3,73)

0,52
(2,51)

-0,08
(-1,90)

-0,52
(-4,90)

0,12
(-0,02)

0,28
(2,23)

0,21
(1,70)

: [26],[35],[36]
,  1 , , 

 DS 400  
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 2.  1 (1 , 1993 – 26 , 2006)
 (%)  (%)

(-3,-1)

(0,0)

(+1,+3)

0,10
(0,29)

-0,03
(-0,10)

0,56
(1,42)

-0,06
(-0,23)

0,07
(0,48)

0,65
(1,39)

0,57
(0,95)

-0,34
(-0,55)

0,32
(0,45)

0,62
(3,65)

-0,04
(1,22)

-0,40
(-3,64)

0,75
(4,33)

-0,03
(0,18)

-0,55
(-4,79)

0,09
(0,45)

0,29
(2,35)

0,17
(1,37)

: [26],[35],[36]
 2 , , 

 400 DS , 
.

 3.  2 (27 , 2006 – 10 , 2010)
 (%)  (%)

(-3,-1)

(0,0)

(+1,+3)

0,36
(0,29)

-0,03
(-0,36)

0,51
(0,92)

1,48
(-0,23)

-0,08
(-0,58)

0,05
(0,30)

0,45
(0,95)

0,38
(0,58)

2,52
(1,90)

-0,42
(3,65)

-0,29
(-4,71)

-0,32
(-0,97)

-0,47
(4,33)

-0,29
(-4,70)

-0,38
(-1,35)

1,26
(0,45)

-0,10
(-0,50)

1,50
(2,05)

: [26],[35],[36]
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.
The basic steps of successful municipal environmental management system (MEMS)

introduction are described. The key stages of the process of determining the barriers to
introduction MEMS are outlined and the main barriers are determined. The overview of
possible ways of overcoming these barriers is presented in the work.
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, , .

Keywords: municipal environmental management system, sustainable development of
cities, barriers, ways of overcoming barriers.
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.
The article reviews the basic theoretical principles of the regulation of ecological and

economical activities of enterprises. The attention concenteated on the essence and
elements of environmental and economic regulation, proposed grouping the main kinds of
economical and environmental instruments  and conditions of use.

. , ,
.

Keywords. kologo-economic regulation, instruments, pollution.
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The article is dedicated to the question of the business valuation – analyzing existing
approaches (defining their advantages and disadvantages).  Also polyvariant approaches to
the evaluation of the diversified company is establishing.

: , , , 
.

Keywords: diversification, valuation, polyvariant approach, diversified company.
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.
The article highlights the main benefits of interaction between insurance companies and

banks. The possible areas for their further integration is clarified in the context of mutual
cooperation factors.

: , ,
, , , 

.
Keywords: interaction of insurance companies and banks, customer base, banking and

insurance products, additional income, risks, investment opportunities.
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The types of compulsory insurance of agricultural risks are determined and

characterized. The contemporary state of agricultural insurance is explored and the main
reasons that prevent its further development are detected.

: , , 
, , .

Keywords: agricultural insurance, compulsory insurance, crop insurance, animal
insurance, insurance risks of agricultural production.
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The paper studies theoretical and methodological essentials to manage investment
projects of an industrial enterprise and basic stages of its implementation. Main
characteristics and objectives of each stage are considered.

: , , , ,
, .

Keywords: management, investment project, system, control system, external
environment, parameters of a control system.
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 In this article the modern methods of cost management are analyzed and the necessity

of individual approach is set to the choice of the existent systems of cost management at
enterprises.
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.

Keywords: charges, cost management, methods, information, strategy.
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In article author analyses the objective necessity of restructuring the company, carries

out a comprehensive analysis of its essence. The author gives a detailed classification of
restructuring the company. Research the influence of restructuring on the management.

. , ,
, .

Keywords. Restructuring of enterprise, types of restructuring, innovative restructuring,
integrated management blocks.
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The article depicts Kyiv real estate market before and after crisis. The article analysis
main price transformation factors in period 2009 year as well as results of these changes on
market competitiveness. The article investigates two main variants (optimistic and
pessimistic) of further development and economic trends on metropolitan real estate market.
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Keywords: real estate market, real estate market crisis, price transformation factors,
competitiveness intensification.
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