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.   

 « »  « » .
The article dedicated and opened major new trends in development economics, the last

third of XX - beginning of XXI century. Considered separate classification of modern economic
theory. The main attention is focused on determining contradictory trends in the development of
«old» and «new» institutionalism.
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The new interrelation between production efficiency and competitiveness of economy under

the conditions of crisis is considered. Opportunities and discrepancy of application of such tools,
as exchange rate and protectionism for mitigation of consequences of crisis are argued.
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.
In the article the problem of financial fragility of banking system of Ukraine is investigated.

Cause of the financial crisis is analyzed and  recommend to anti-crisis politic for financial
stability.
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Attempt to summarize practice of evolutionary approach application in modelling of
economic dynamics is performed. Models of generations change on different levels of economic
systems are developed on basis of an evolutionary approach.
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In the article the features of introduction and development of medical insurance are

exposed in Ukraine, his role in providing of efficiency of Health care system. The row of near-
term measures is offered on perfection of medical insurance in Ukraine.
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The creative going for organizations management is considered. The creative capital of

organization is provided by implementation of three basic functions: reproduction, investment
and stimulant.  Recommendations on development of creative potential of organization activity
are made. The nonlinear model of creative innovative potential of organization which is the
aggregate of creative and innovative processes is offered. The stages of creative potential of
organization activity are brought.
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This article analyses specialties of forming international advertising strategies and basic

methods of accounting the advertising budgets, plus was realized it grouping also was made
ranking of effectiveness of consumptions. Also article suggests the methodological
recommendation for evaluation of economic advertising effectiveness and forming with it help the
optimal advertising strategy.

, . 

 (“ ”, “ ”, “
”), 

. 
, . , ,

: , 
, , 

 ( ),  [1]. 
, : ) 

; ) , 
; ) ; ) 

; ) ; ) 
 ( , , , 

, ).
, , 

, , , 
, . , 

, 
, : . [2],

. [3], ., .[4], ., ., . [5],

. [6], . [7]. 
, , 

, .
, 

, 



52

, 
, . ,

, .
  

,  
.

. 
. 
, 

. , ,
, . 

: 
, , 

. , 
, :

1. . 
, , 

. 
. 

 3-6,5%.
2. . 

, .
, 

 – .
3. , .
4. . 

. , ,
.

5. .
6. .

: 
.

, ,
. 

, . , 
 80–90% , 

 –  10–20% [7]. 
, ,

, , 
. . 
 ( ; ; 

; ,



53

; , 
.) – , .

:
)  – , 

; ) ;
) ; ) ; ) 

 ( , , , ).

. 
, 

, , , 

. , , , 
. ,

, , 
. 

. 
, . 

, , .
, 

, . 
 – , 

, 
. 

, 
: . 

, 
.  ( ), 

  “A/S ”, 
. . 
  , , 

. 

, , . ,
 – 

, . 
, 

, .

.
, 

; 
. 



54

)  (
) . 

. 
.  5–10 

, 
. 

. , 
  : ) ; ) 

; ) 
; ) , ; ) 
, .

. 
,  ( , .).

, . 
,

, , 
. 

, , , 
. , 

, 
. 

, , , , , .
, , , 

, 
. , 

. ,
: , , 

. , 
.

, 
, 

, 
.

, 
.

, 
. 

 “ ” . 
, 



55

. 
,  – , 

, , 
. , ,

. 
, , 

. , 
, , 

.
:

1. , , 
, . , 

. , . 
. 2. , 

, , . 
, , 

, , 
 « », . 

, . 
, 

. , ,
, , 

. 
. 3. , 

. 
, . 4. , 

,
, , 

. -
. , 

.
, 

. 
, 

, : ) 
, . 

, , 
; ) ; )

, ; ) 
 – , , , 

; ) 
, ; )



56

, 
; )  5 % ; )

, 
. 

, , , , 
, , 

 –  (
) .

 –  – 
. 

. 
 “  / ”, “  / ”, 

,
, . , 

. 
. 

,   , , 
. , 

. 
. , 

, , 
. 

, 
, , 

. , 
, , 

. , 
.

, 
, . 
, , 

, , . ,
: ) 100%  (100 ):

; ) 100%  (100
): .  – ; )

 (50/50): ; )
 (75/25 ): 

, .  – 
; )  (75/25 ): 

, .  – . 
 ( , , , ,

, , ) 
 [7]. : 



57

 ( , ) 

,  ( ) 
 ( ). 

:
, , 

, ; 
;

, ,
;

 ( ), 
, , 

;

, 
, , 

;

, , , ,
, , 

, 
, , ;

, 

;
, 

, .
 (

) 

. 
, 

. ,  (
), , 

, . 
.

, 
, , 

. , 
, 

. 



58

. 
, 

. 
. 

, , , , ,
. , 

. , , 
, , . 

  AIDA  [9], 
 (attention),  (interest),  (desire)  (action).

 “ ”.
: ) 

; ) ; ) 
; ) 

, ; ) ;
) . -

 [10]. 
,   

, 
, . , : 

; , 

; 
 [11].

, 
, 

, . 
 “ ”, 

. , 
. , , , 

, , , 
.

, ,  (
) , 

. , , 
. , 

.
, , , 

, . 
, , 

, , . 
, . , 

  ,  35%  58% 



59

 “ ” 
. , “

 – 
. 

, 
” [12].

, .
, 

. 
, , 

. 
, 

. , 
, 

. 
. , 

, .
, 

. ,  
 – . 

,  [13], , : a) 
; )

; ) 
 – .

. 
, . ,  –

, , 
, 

, . 
, 

, . 
, 

 1980- .[13]. 
, , , 

. 
, 

, . 
, 

, . 
 ( ), 

.



60

, 
 – , , 

. 
:   ; 

; 
; 

; . 
 ( , , ) 

, 
.  ( , ,

) , .

, , 
. 

, .
, 

, . , , 
, . 

, . . -
, , ,

. 
. 

,  “ ” ,  –
,  “ ” . 

 “ ”  “ ” 
. , , 

. 
.   , 

. , , 
. 

. 
. 

. 
 ( , , , ), 

 [14]. 
, 

, .
, , 

, 
. 



61

, , 
, , 

.

:
1. ., . :  //
www.reklamaster.com.
2. . : . . – .: , 1993. – 176 c.
3. . . . . – .:  “ ”, 2001. – 455 .
4. ., . . – .: , 2002. – 384 .
5. ., ., . : : . – .:

, 2001. – 736 .
6. . . – .: , 2001. – 448 .
7. . : . – 2- ., . – .: , 2003. –
440 .
8. . : . – 2- ., . – .: , 2003. –
440 .
9. . : . . – .: , 1993. – 176 c.
10. .  // 

. – 2003. – 5. – .36–39.
11. .  // 

: : 
 “ ”. – :  “ ”. –

2006. – 517. – .157–162.
12. . :  //
www.managment.com.ua.
13. .  // 

 “ ”. – :  “ ”. – 2001. –
416. – .110–118.

14. : . / . ., . – .: , 2006. – 258 .

http://www.reklamaster.com.
http://www.managment.com.ua.


62

. ,  . . , .
. .

. 
.

The paper analyzes the development of ideas concerning the implementation of economic
security in the country. Particular attention is paid to investigating the role of the state in
regulating the level of economic security under different economic systems.
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The article reflects the methodological backgrounds that have to be a basis for monopoly

research in modern conditions. The sources of monopoly's origin in the economic system were
considered. A number of similar concepts were clarified.
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The meaning of money as an economic-and-cultural phenomenon in a human life-and-

activity is analyzed.
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 The article deals with approaches of different economic schools, economic theory to

application of the innovation theory in the research of industrial markets. It analyzes the
relationship between innovation and market structure, company size, the impact of innovations
on the development of industrial markets.
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Shown origins of modern financial and economic crisis in Ukraine. Uncovered features of
financial intermediation. Analyzed the content and dynamics of basic indicators of Ukrainian
banks. Formulated recommendations to alleviate manifestations of the crisis.
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 1  2008 .

 1.  2005-2008* .
01.01.
2006 .

01.01.
2007 .

01.01.
2008 .

01.09.
2008 .

1. 25451 42566 69578 91305
2.

, . .
   
  , . . 16144 26266 42873 60110

3. 188427 297613 529818 648552
4.

61214 76898 111995 132986
5.

, . .

       
       72542 106078 163482 200041

6. , . . 213878 340179 599396 739857
7. , . . 36482 44851 63587 69236
8. ,  % 17,1 13,2 10,6 9,4
9. , % 11,9 12,5 11,6 12,3
10. 156385 269688 485507 615753
11.

109020 167661 276184 352191
12.

, . .

       
       33156 77755 153633 199705

13. 86227 157224 291963 365554
14.

, . .

       , . .
       , %

58528
67,9

90576
57,6

156355
53,5

189321
51,8

15.  , . . 3379 4456 6357 9928
16. , % 82,9 99,7 91,6 94,9
17. , % 21,2 28,8 31,6 32,4

* -  2008 .
:  [7, .57].

:
  

 16,1 . .  01.01.06 .  60,1 . . 
01.09.08 .;

, ,
 2005  %  35%,

 2007  2  – 68,1%;
 ( ) 

 (2,1%  01.01.06 .  1,6%   01.09.08 .). , 
, 

;
,

;
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 2003  2007  20 .   
5,6 ,  35,14  82,78%, 

  [6,
.57]. 

,  , , , 
; , 

,
; , 

.

, , :
;

, , 
, , ;
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 2007  1  2008-
 22,6%   [2]. , 

, ,

.

, 
, 

    
 ( . 2).

 2. , %
2002 2003 2004 2005 2006 2007

, % 105,2 109,6 112,1 102,7 107,1 107,6
, % 103,4 122,5 120,5 103,9 118,7 124,8
, % 109,5 111,5 113,1 120,6 114,4 117,1

, % 109,23 127,16 140,83 104,76 111,21 127,96
, % 106,31 133,68 123,67 121,78 122,08 136,85

:  [1],[15].
 2005 

, 
, 

. , 
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. .  01.01.2008  306,1 . ., 

 122,0 . .  245,3 . ., 
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The peculiarities of influence of renovation of fixed assets on economic indicators of

enterprises activity of the baking industry are considered. The size of influence of depreciation on
the cost of bread sold is determined.
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.

 2000 – 2007 . 
. 

, 
. , , 

,  2006 . :  – 51,5%, 
 ( ) – 60% [3].
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.
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, 
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. ,  ( ) 
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:  16  36 . –  72 . – .

. . 1 
 (

).
 1.  [1]

, . , % , %
4 100,0 – 4,6
6 100,0 – 4,6
8 91,4 8,6 4,3
12 80,0 20,0 3,6
24 2,6 97,4 3,2
48 – 100,0 2,5
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. , , 

.
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. , , 
, 

.

, .

, 
 [4].

, : 
”,  “ ”,  “ ”,  “ ”. , 

 “ ”, . , 
 “ ”  17  (9 .  8 

),  “ ”  7 , 
,  “ ”  9

. , 
 34 .

 20%  . 
, 

. , , 
, , 

, , 
. 

, , 
 8% . , 

, , .
, 

, 
,

. ,
, 

.

 2002 – 2007 . 
 StatSoft Statistica 6.0. y

 ( . .), 
: 1 – ,  ( .

.); 2 – ,  ( . .).
1 , 

, ., 
. 2
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, 
 ( . 2).

 2. 
   2002 – 2007 .*

1 2

2002 1,07 0,0017 0,025
2003 1,12 0,0016 0,024
2004 1,58 0,0244 0,028
2005 1,59 0,0214 0,029
2006 1,66 0,0019 0,028

 “ ”

2007 1,83 0,0016 0,026
2002 1,39 0,0018 0,021
2003 1,46 0,0020 0,023
2004 1,59 0,0025 0,024
2005 1,71 0,0028 0,036
2006 1,88 0,0037 0,048

 “ ”

2007 2,07 0,0041 0,054
2002 1,30 0,0110 0,019
2003 1,41 0,0130 0,019
2004 1,69 0,0150 0,018
2005 1,83 0,0510 0,000
2006 1,95 0,0580 0,000

 “
”

2007 2,08 0,0590 0,001
2002 1,32 0,0090 0,028
2003 1,65 0,0090 0,012
2004 1,96 0,0100 0,015
2005 1,89 0,0160 0,020
2006 1,83 0,0350 0,025

 “ ”

2007 2,06 0,0190 0,061
* .

1 2
t p-level

. 3).
 3. 

- b
b

t

p-level

1 0,749674 0,201063 12,20934 3,274546 3,728558 0,001241
2 0,515860 0,201063 10,09406 3,934286 2,565665 0,018018



114

t
,  (  3,73 

2,57) ,  1,32  = 0,05 
k = 22.  0,95 ,

, .
p-level    0,001

 0,018)  0,05, 
, 

.
t b

b .  0,95 
:

– 1: 12,21 ± 1,32 · 3,27 . .  12,21 ± 4,31 . .;
– 2: 10,1 ± 1,32 · 3,93 . .  10,1 ± 5,19 . .

, 
, 

,  1 
12,21 . , ,

, ,
 1  10,09 .

. 4.

 4. 

 R  R2 2
kR

F- 

 = 1,22719 + 12,20934 1
+ 10,09406 2

0,636 0,405 0,348 7,15

. 
, 

1 2
. 

, . , 
, 

. 
, .

 40,5% 
 ( R2  0,405), , 
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, – 59,5%. 2
kR  (

)  0,348. 
, 

R2 (0,405) F  (7,15) 
 (  0,16  6,61).

, ,   

. 

.  60% 
 ( , , 

.), . , 

, ,  , 
, , 

.

:
1. . 

 / .- 2009. - 44 – http: //
www.nbuv.gov.ua/portal/Soc_Gum/EProm/2009_44/index.html
2. . : . . – .: ,
2001. – 170 .
3.  2007  // . . – .: D-

 “ ” ( ), 2008.
4. . –http://www.smida.gov.ua.
5. .  / 

, 2008, 43. – http://www.nbuv.gov.ua/portal/Soc
_Gum/EProm/2008_43/index.html

http://www.nbuv.gov.ua/portal/Soc_Gum/EProm/2009_44/index.html
http://www.smida.gov.ua.
http://www.nbuv.gov.ua/portal/Soc
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.
The article examines the institutional conditions and the factors that ensure the

development of property on the intellectual capital firm, the basic parameters and indicators that
characterize the effectiveness of intellectual capital management in terms of the ownership basis
of this capital.
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In the article the questions of application in the joint-stock companies of internal audit are
probed in the system of corporate management. An internal audit is the important condition of
increase of efficiency of the system of corporate management, defence of rights for shareholders
and potential investors
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Intellectual capital structure transformation in different economic ways is considered. The

nature of its influence at working processes of enterprises within the limits of various public
formations is analyzed. It's proved, that intellectual capital is available to be a tool of
improvement of producing, trading, servicing and other enterprise's activities.

  
, 

, , 
, . , 

 2008  2,3 – 3 . .  4-5%
,  70-85% 

 ([1, .1]). , 
 (

 2-10 2, .12 ).  – 
, , , 

.
, 

, , 
, 

, .  ,

, 
.

, 
, , 

. 
, : 

 - .  ( ,  [3]);
.  (  [4]);  (

 [5]); .  (
 [6]);  – . , . , .  (



131

);  – -
, , ,  (

) . 
, 

 ( , Siemens, Hewlett-Packard, Google, British
Petroleum, Xerox, IBM, Boeing .), .

, , ,

 ( ), 
. , 

, 
. ,  2000-

, 
, 

 ([7]).
, , 

, . 
, .  [7], , 

.  , 
, 

: 
;  – 
;  – 

. , 
, , 

.
,

. 

,  – 
. 

.

, . , 
   (

), , 
  , ,



132

, 
 ( . 1).

:
,
,

,
,

,

:
, 
, 
, ,

:
,
,

,
,

,

:

,
,

, 

. 1.  ([3, .30,40-125]).

. .
. , 

 ( ),  ( ,
) .

 ( , , ). 
 ( ), ,  – 

 – . 
, 

. 
 ( . . 1), ,  – 

 – . 
 ( , ) , 

, .
, , 

,  (

, ). , 

, . 

, , 
.

, 

. , , 



133

,  (
) .

, , 
, . , , 

 – 
, , , 

.
,  « » 

, .
, , 

, , 
,  ( . 2).

 (
)

 (
)

. 2. 

.
, , 

 (  – 
). , 

, .  , , 
. 

 ( , ,
, ),

,  – 
. ,  - 

, 
, , , 

. 



134

 ( . 3), 
 (

)  ( , 
).

 ( -
)

 (
)

 (
)

 ( -
)

. 3. 

, , 
, , , 

. .
: 

, , 
. 

, . 
, 

, , , , 
. , , 

.
, 

, , ,
.

,  (
, VIII-XX ) 

 –  – 
. , , 

, 
, 

.



135

, , . 
, 

, , , 
. 

. , 
, , 

,  " ". ,  « », 
, ,  

, , 
 ( . 4). 

, 
. : ,

, .
 ( ,

. , 

)

)

 (

)

 ( ,
. , 

)

 (

)

)

. 4. 

. , 
, , ,

. 
, 



136

,  – 
. , 

  ( . 4).
, 

, . ,
 ( . . 1).

, , 
 ( ) . -

, , 
, , , 

,  – 
. , 

, , 
 (

, , 
, ,

 – ). , 
, , 

, , . , 

,  ( , , ), 

, 

. 
, 

, , . 

, 
.

, 
. , 

 210-250 . 8, .20 , 
  360,7 . 9 . , 

,  – .  – 
, 

.

. 



137

. 
:

-  ( , 
, ), 

;
- , 

, ;
- ,  – ,
- , 

;
-  (

, );
- , 

 ( , 
);

-  ( ), 
;

- 
, ,  (

, .);
- 

;
- , 

.

. , 

. , 
, , 

.
:

1. . . .
http://delorus.org/every/index.php?ELEMENT_ID=2366,  2009
2. .  « », , , 2004. – 318 .
3. . . . ., , 2001. – 288 .
4. . . : . , , 2003. – 672 .
5. Edvinsson L., Malone M. S. Intellectual capital : realizing your company's true value by finding its hidden brainpower. -
New York: HarperBusiness, 1997.- 225.
6. .  - www.sveiby.com
7. . . « : ». www.koism.rags.ru/publ/articles/27.php, 2005
8.  «  – ».

, 2008, 4, .20-21
9. «  30.09.2008». www.ukrstat.gov.ua

http://delorus.org/every/index.php?ELEMENT_ID=2366,
http://www.sveiby.com
http://www.koism.rags.ru/publ/articles/27.php
http://www.ukrstat.gov.ua


138

. , . . 
. . 

 ” ” 
,

, , 
.

The article analyses ”human capital” as the main factor of increasing the national economy
ability for competition in the condition of world economic crisis, kinds of investment into human
capital and profits from it, problems and perspectives of its development  in Ukrainian economy.
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In the article the influence of social transfers on income inequality and poverty in

transitional countries is studied. The author concludes that in all post communist countries
transfers did decrease poverty level. However in Central Europe and Baltic countries social
security programs reduced income inequality but instead in CIS countries – increased it. CIS
countries have to improve targeting of social security programs, that especially important during
financial crisis.
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 1. 
, 1992-1999 (%)

1992 1993 1994 1995 1996 1997 1998 1999
- 62,7 54,7 33,9 62,1 63 76,3 82

74,4 - 12,9 19,1 19,3 - - -
82,1 65,2 67,5 80,4 82,1 86,8 81,9 84,9
8,6 7,6 9,1 12,8 26,1 38,2 39,8 64,3
37,7 - 39,8 55,3 56,3 51,5 - -

- - 53,0 67,5 60,5 67,7 66,5 60,3
47,1 47,1 73,9 77,0 78,2 68,2 71,0 70,5

105,0 67,9 64,3 62,2 57,8 71,3 62,4 59,3
55,3 69,8 109,9 17,8 22,1 47,7 33,8 -

- - - - - - - -
- 5,4 - 33,5 35,9 - - -

92,6 81,2 88,5 79,4 78,7 79,9 76,7 80,2
: Transition Report 2001. – London: EBRD, 2001.

 90-  –  2000 . 
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 ( . 2).

 2. 
  ,  1996-1998  2001-2003  ( )

1996-1998 2001-2003
30 21
26 27
20 22
27 30
31 24
18 25
18 14
15 18
29 25
30 36

:  « » 2006. 
. – , 2006. –

. 69.
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 –  30%  1995-1998 .  21%  2001-2003 . 
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 2000-

 ( . 1). 
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14.8

17.8
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 55,1%, 
 – 42,7% [15, . 52-53].

 3. 

, % , %

20,2 0,004 0,2
31,9 0,028 3,7
4,2 -0,023 -0,9

25,2 0,070 5,5
29,6 0,182 17,3
20,1 0,042 2,9

4,9 0,104 0,8
2,9 0,235 4,2
3,3 0,042 0,3
7,4 0,202 3,4

10,2 0,184 4,5
17,5 0,184 7,4
4,7 0,241 1,2

: Making Transition Work for Everyone: Poverty and Inequality in Europe and
Central Asia. – World Bank, 2000. – . 162.
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 22,6%  – 22,9% [18, . 25].
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52% [20, . 114].
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[16, . 59].
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 40%  18% . , 

 [22, . 45].
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. 
.

, , , 
. : 

). 
 ( . 4).

 4. 

, % , %
4,9 0,104 0,8
2,9 0,235 4,2
3,3 0,042 0,3
7,4 0,202 3,4

10,2 0,182 4,5
17,7 0,184 7,4
4,7 0,241 1,2

: Making Transition Work for Everyone: Poverty and Inequality in Europe and
Central Asia. – World Bank, 2000. –  . 162.
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In the article discussed the basic elements of management of financial flows. Conceptually

defined principles, the main purpose, mechanism, entities and facilities management. We
propose to use an integrated approach, which is the allocation of the aggregate management of
financial flows and coordination them to structural level.
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The notion of an enterprise development resources is shown. The importance of
development resources on the stages of life cycle is considered. The characteristics of
connection closeness between development resources is determined. The most influenced kinds
of enterprise development resources are selected.
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The development of integration processes and join the Ukraine to them is a striking
illustration of the economic globalization strengthening. The article is dedicated to the main way
of competitiveness providing of the Ukrainian enterprises and the problem of the working out the
government strategy of the Ukrainian production’s competitiveness increasing.
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 WebSphere Business Modeler.
In small and average business express decisions of business modeling are important and

allow company to work more operatively. Realization of imitating modeling for business
processes gives new opportunities of growth of its efficiency and competitiveness. It is realized
on the basis of personal computers existing in the company with statement of tasks in natural
language of business. An example of imitating modeling business tasks for the average company
on the basis of software WebSphere Business Modeler is considered.
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The article are describe research influence of capital’s concentration and centralization,
which are parts of common process globalization and its influence at global and national
economic.
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In the article the problem of bankruptcy of enterprises is investigated on the modern stage.

Failings are considered and some going is offered near the improvement of public policy
relatively insolvent enterprises.
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In the article basic instruments and mechanisms of perfection of control system by industrial

enterprises are exposed in the conditions of changeable external environment.
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The basic neoconservative theories – monetarism, theory of rational expectations and

supply-side economics are characterized. The neoconservative transformations of the world
countries’ economies in the second half of the XX century are analyzed.
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The author suggests a new approach of estimation of small enterprises potential.  It is the

synthesis of qualitative and quantitative methods of the estimation. The aim of the estimation of
small enterprises potential is realized for  intensification of its competitive position at the market.
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In the article the features of forming and increase of efficiency of the use of production
potential of industrial enterprises are investigational in the conditions of market economy. The
methodical going is offered near the analysis of production potential of industrial enterprises in
the conditions of sharpening of competition.
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.
The human resources outsourcing as the modern form of economic relations that is getting

widespread in Ukraine is analyzed in the article. On basis of the domestic experience the author
proposed the classification of basic areas of outsourcing usage in the practical activity.
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.
Tendencies in structural transformation of Ukrainian economy since independence are

discussed. Possible positive effects of structural transformation in the economy are analyzed on
theoretical level. The conclusions are made about lack of positive effects of structural
transformation in Ukrainian economy and necessity of structural transformation long-term
strategy.
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This article is dedicated to the questions of personnel audit on enterprise and analyzed

basic stages and tasks of personnel audit according to the functions of personnel management
system.
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.
In the article innovation is described as a competitive advantage during crisis, and the

personnel – as a source, which generates innovative ideas. Also the thought about maximum
usage of creative potential of personnel as the most effective method to save enterprise
competitiveness in terms of contemporary macroeconomics instability is expressed here.
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BANCASSURANCE
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.

The article regards the essence and cooperation mechanisms of banks and insurance
companies. Analyzes the forms of cooperation between banks and insurance companies, their
peculiarities, pros and cons. It arcknowledges the problems and perspectives of cooperation
between banks and insurance companies, reveals basic criterions of effectiveness of integration
association functioning.
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The author of the article researches insurance products in the market of mortgages

borrowers’ life-insurance in Ukraine. The author investigations of grant of these products by
domestic commercial banks and insurance companies and marks problems and prospects of
development of this type of insurance.
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The problems of definition of national wellbeing in historic and space dimensions and

qualitative and quantitative measuring of prosperity level are analyzed.
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In the article it is analyzed the application of synergetic’ approach in research of the

sustainability of economic systems. The definition of category “sustainability” from the position of
synergetic is proposed. Main preconditions of the sustainability of economic system are defined.
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Major theoretical approaches regarding the impact of financial system on economic

performance are considered. Current trends of financial systems’ development in developed and
developing countries are defined. Advantages and drawbacks of financial system of Ukraine are
studied.
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This article deals with the features of staff innovative activity.  System of staff innovative

activity metrics is suggested. Carried out the analysis of influence level of development
characteristic of staff innovative activity on supporting enterprise competitiveness.
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The questions of the complex system’s way of high educational systm’s modernization are

analysed in the article from the point of cost optimization through the internal system reserves
mobilization in unstable financing conditions.
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Risk plays an important role in investing, he is one of the main criteria by which you can
choose the object of investment. Management of investment risk requires a clear understanding
of their nature, content and position in the overall hierarchy of economic risks.
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In the article the long-run and short-run dynamics of interconnections between GDP and

investments of Ukraine with application of error-correction models is analyzed. On the basis of
suggested methodology the model of investment process on macro-level is built, which allows to
conclude the existence of long-run equilibrium between investments and GDP. Given model
allows to define the direction of investment process development and to correct it with purpose of
stable macroeconomic growth achievement.
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.

 GRS = 6549.248816 + 3.129242192*IRS + R1 (6)
 R1 = GRS - 6549.248816 - 3.129242192*IRS

 IRS = -1894.157528 + 0.3103684132*GRS + R2 (7)
 R2 = IRS + 1894.157528 - 0.3103684132*GRS
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 (  LR- ) 
  ( max)   ( trace). 

,  1 %-  5 %- .
 1.

 1.    
Date: 02/02/09   Time: 14:48
Sample(adjusted): 1995:3 2007:4
Included observations: 50 after adjusting endpoints
Trend assumption: Linear deterministic trend
Series: GRSL IRSL
Lags interval (in first differences): 1 to 1
Unrestricted Cointegration Rank Test
Hypothesized Trace 5 Percent 1 Percent
No. Of CE(s) Eigenvalue Statistic Critical Value Critical Value

None **  0.408135  27.90685  15.41  20.04
At most 1  0.033099  1.682968   3.76   6.65

 *(**) denotes rejection of the hypothesis at the 5% (1%) level
 Trace test indicates 1 cointegrating equation(s) at both 5% and 1% levels
Hypothesized Max-Eigen 5 Percent 1 Percent
No. Of CE(s) Eigenvalue Statistic Critical Value Critical Value

None **  0.408135  26.22388  14.07  18.63
At most 1  0.033099  1.682968   3.76   6.65

 *(**) denotes rejection of the hypothesis at the 5% (1%) level
 Max-eigenvalue test indicates 1 cointegrating equation(s) at both 5% and 1% levels

.

:
DGRS = 337.007254 - 0.1129476525*R1(-1) - 0.259407733*DGRS(-1) +

1.717498496*DIRS(-1). (8)

:
DIRS = 85.16356466 - 0.3290355427*R2(-1) + 0.00750874347*DGRS(-1) +

0.3492647855*DIRS(-1). (9)

,  11,3 %
.

 32,9 % 
. , 

, .
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. : 
 Y,  Y 

, .  2 
:  F-

  p.  5-  % 
,  p-  0.05.

 2. 
Pairwise Granger Causality Tests
Date: 02/02/09   Time: 14:52
Sample: 1995:1 2007:4
Lags: 2
  Null Hypothesis: Obs F-Statistic Probability
  IRSL does not Granger Cause GRSL 50  1.84308  0.17008
  GRSL does not Granger Cause IRSL  12.0803  6.3E-05

, , 
. , .  F-

,  - 12.0803  2
 48  – 3.19.
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