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BANKING SYSTEM UNDER MODERN CONDITIONS -

UDC 339.727(575)
JEL CurassiFication: GO1, G20, G21

GLOBAL FINANCIAL INCLUSION CHALLENGES FOR BANKING
SYSTEM OF UZBEKISTAN

Olimkhon ALIQORIEV

PhD in Economics, Senior Researcher, Institute of Forecasting and Macroeconomic Research (IFMR) under the

Cabinet of Ministers of the Republic of Uzbekistan
E-mail: aliqoriev@ya.ru

Summary. This paper examines the current
status and trends of the banking system of
Uzbekistan, assesses the development potential
of commercial banks and provides scientific and
practical implications for improving the balance and
stability of banking system of Uzbekistan based on
the qualitative and quantitative analyses and the
identified problem:s.

AHOomayis. ¥ cmammi euceimiaeHo cy4acHuu
CMAaH ma meHOeHyii po38umky 6AaHKIBCbKOI cu-
cmemu  Y3b6ekucmady, O0OCHiOXeHO nomeHuian
pO38UMKY KOMepuiliHux 6aHKie i HA0AHO HAyKo8i

AHHOMayus. B cmamee paccmampusaemcs co-
8peMeHHOe COCMOosAHUE U MmeHOeHYuu pdas3sumus
baHkosckol cucmemsl Y3bekucmaHa, ouyeHusaem-
CS NOMeHYUas passumus KoMMepyeckux 6aHKos u
NpedocmasiAlMcA Hay4Hsle U Npakmu4eckue 8bl-
800bI 0714 yJTyHWeHUA COanaHCUpO8AHHOCMU U cma-
bunbHocMu 6aHkosckoli cucmemsl Y3bekucmaHa Ha
OCHOBE Ka4eCMBeHHbIX U KOJIUYeCmaeeHHbIX aHaslu-
308 U 8blA8J/IeHHbIX NPObieM.

ma npakmuyHi  8UCHOBKU 019  NOAINWEHHS
36anaHcosaHocmi ma cmabinbHoCMi O6AaHKIBCbKOI
cucmemu  Y36eKkUCmAHy HA OCHOBI AKICHUX i
KilbKicHUX aHanisie i suAasneHux npobsem.

Key words: banking system, commercial bank, development potential, financial access, economic indicator, financial services, gross domestic product.
Kntoueavie cnosa: 6arkosckas cucmema, Kommepyeckudi 6aHK, nomeHyuan pazgumus, 00CMynHoOCMb (UHAHCOBbIX YCITy2, IKOHOMUYECKUL UHOUKAMOp,

(huHaHcosble ycyeu, 8an080l 8HympeHHUL npooykm.

Knrouoei cnosa: barkiscoka cucmema, komepyiiinui 6aHK, nomeHyian po3sumky, docmynHicme (iHaHco8uX NOCTy2, eKOHOMIYHUL iHOUKamop, ghiHaHcosi

nocyau, 8an08utl 6HympituHidi npodykm.

Introduction. Nowadays the deepening of eco-
nomic reforms and multilateral liberalization of the
economy, which is an integral part of territorial in-
tegration and globalization at the international level,
composite institutional changes occurring in the
economy of developed and developing countries.
Currently, one of the world’s most advanced levels of
market infrastructure, of course, is the banking sys-
tem.

In the context of the ongoing global financial and
economic crisis, the implementation of the last years
of modernization and structural transformations of
economy and the anti-crisis program was the support
for the stability of the banking system of Uzbekistan.
This helped to avoid many of the problems faced by
some countries of the CIS (Commonwealth of Inde-
pendent States).

The experience of advanced countries suggests
the need to rely on market mechanisms for financ-

FINANCIAL SPACE  Ne 4 (12) 2013

ing, especially on the banking system. On the basis
of conceptual framework, as John Bonin and Paul
Wachtel noted [2, p. 1]:

The role of the financial sector in all economies is
to channel resources from primary savers to invest-
ment projects. A strong consensus has emerged in the
last decade that well-functioning financial intermedi-
aries have a significant impact on economic growth.
Modern economies have a wide range of market-
oriented institutions for facilitating this process. In
planned economies, this process was conducted by
administrative arrangements and there were few
market-oriented elements of the financial sector.
The only ubiquitous financial institutions in the pre-
transition planned economies were banks, which
acted as record-keepers for the planning process and
payment agents among state entities rather than as
financial intermediaries. Although these banks had
the appearances of real banks, they did not function

9
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as banks would in a market-oriented economy.

Therefore, the role of this segment in the financing
of economic development is extremely high. Simulta-
neously, on the base of modern market mechanisms
there is financial inclusion. On the one hand, accord-
ing to Fardoust, Kim, Sepulveda financial inclusion
is important because it leads to balanced economic
growth. As clearly articulated by the G-20 leaders,
strong, sustained, and balanced economic growth is
essential to ensure continued global economic recov-
ery in the short term and durable global economic
prosperity for all in the longer term. On the other
hand, financial inclusion facilitates innovation. Inno-
vation, often led by entrepreneurs and SMEs (small
and medium enterprises) especially in the develop-
ing economies, is one of the key drivers of enhanced
productivity and growth [5, p. 531].

At this time, the banking system in the economy
of Uzbekistan plays a very important role since its
effective activity influence on other industries. The
President of Uzbekistan Islam Karimov noted that,
“the banks are, figuratively speaking, a blood-vas-
cular system that nourishes all our economy on the
state of which depend the financial and economic
stability in the country” [10, p. 47]. The banks for en-
suring the healthy functioning of economy have to
carry monetary funds to the entities of the economy
effectively and, the Central bank as heart of the sys-
tem on the principle of priority regulates the process
of money distribution. It is clear that in the period of
external negative effects the banking system, like hu-
man cardiovascular system, experiences additional
stress and suffers most acutely, as it would affect the
whole economy.

Development of the banking system of the Repub-
lic of Uzbekistan was carried out in stages of the first
years of independence under intense government
scrutiny. Today, the experience of Uzbekistan in en-
suring the stability of the banking system as a pledge
and a necessary condition for economic growth de-
serves the attention of the world community.

However, innovative development of the banking
sector is still weak, insufficiently capitalized and not
able to provide all the necessary services. Although
the majority of loans of commercial banks are long-
term, their volume for financing the real sector of the
economy is insufficient, as in Uzbekistan, the share
of loans to banks and other borrowed funds in the
structure of sources of investment in fixed capital re-
mains low.

Commercial banks have not still sufficient own
and borrowed resources to be involved actively and
widely in the investment process aimed at moderniz-
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ing the economy. The main reason for this is that the
ratio of the total capital of the banking system in the
country’s gross domestic product (GDP) is still low.
The reason for this may be the higher growth rate of
GDP of Uzbekistan compared with the rate of growth
of the main indicators of the banking system over
the period. According to the above indicators can be
concluded that the commercial banks of Uzbekistan
will not affect the reproduction processes.

In this regard, the overriding objective is the de-
velopment of a plan of specific measures to improve
the system. It should be adequate to the requirements
of modernization of the economy.

Solving this issue depends on majority of factors,
consequently: assessing qualitative and quantitative
characteristics of the banking system, developing
policy proposals for improving the balance and sta-
bility of banking system of Uzbekistan. Innovation
breakthrough needs sources of “long’, sound money.
In addition to mechanisms to strengthen the resource
base of the banking system, there are numbers of oth-
er tools to attract “long” resources in the economy.

In international practice to assess the level of de-
velopment of the national banking system relative to
the size of the economy on the index of provision by
banking services, as well as its components:

1. Institutional provision of banking services
(geographic and demographic outreach of banking
services: bank branch network, automatic teller ma-
chines (ATMs));

2. Financial provision of banking services (finan-
cial instruments: assets, deposits, loans);

The indicators in the G20 Financial Inclusion In-
dicators capture significant elements of access to and
usage of financial services. The G20 Financial Inclu-
sion Indicators currently consist of data on several
indicators spanning the three dimensions of finan-
cial inclusion - access to financial services, usage of
financial services, and the quality of products and
the service delivery [6]. The data sources include the
World Bank Group (WBG), International Monetary
Fund (IMF), OECD National Financial Literacy and
Inclusion Surveys and Organization for Economic
Cooperation and Development (OECD) special sur-
veys).

These indicators give evidence of the penetration
of financial capital in the business and concerns not
only of each company, but every citizen of the coun-
try. Evaluation of institutional provision of banking
services characterizes banking infrastructure of the
country in terms of the coverage degree of popula-
tion. To assess the level of financial provision of bank-
ing services is used the ratio of total assets, loans and
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deposits to GDP. This indicator, in general, allows us
to give a comparative description of the financial pro-
vision of country by banking services.

Institutional Measures on Further Reform of
Banking System. Since gaining its independence,
Uzbekistan has started to create a two-level national
banking system that is adequate to the requirements
of the market economy and effective redistribution
of financial resources. In the period from 2000 to
2012, Uzbekistan continued to reform and improve
the stability of the banking system to meet modern
requirements of economic development. To this end,
the following programs have been adopted:

- Program of reforming the banking system for
2000-2003 (Decree of the Cabinet of Ministers on
March 24, 2000, Ne104);

- Program for further reform and liberalization
of the banking sector for 2005-2007 (Decree of the
President of the Republic of Uzbekistan on April 15,
2005, NePP-56);

- Program of deepening the reform and develop-
ment of the banking system of the Republic of Uz-
bekistan for 2007-2010 (Decree of the President of
the Republic of Uzbekistan on November 7, 2007,
NePP-726);

- The anti-crisis program for 2009-2012, which
provided further increase in the level of capitaliza-
tion and strengthening the financial stability of banks
in the country with an allowance for the changing
situation in the world market;

- Comprehensive measures to further reform and
improve the stability of the banking system in the
country for 2011-2015 and to achieve high interna-
tional rating indices (Decree of the President of the Re-
public of Uzbekistan on November 26, 2010, NePP-1438).

Quantitative and Qualitative Characteristics of
Banking System Development. The implementa-
tion of effective measures and reforms in the national
banking system was reflected in a dynamic and stable
growth of its key indicators. As a result of the mea-
sures taken to strengthen the financial stability of
banks in 1994-2000, total capital of banks increased
to 14,2 times in 2012 compared with that of 2000,
and 43,5 times as at 2012 amounted to 6,2 trillion
UZS (Uzbekistan sum) [4]. The capital adequacy ra-
tio is 24,3 %, which is 3 times accepted international
standards of the Basel Committee on Banking Super-
vision [13].

In recent years, high rate of capital growth (124,3 %
in 2012) is observed in the dynamics of their gradual
decline. This in turn causes a high enough level of
capital ratio of the banking system to GDP - 6,4 %
in 2012 for the years of 1991-2012, the ratio of capi-

FINANCIAL SPACE  Ne 4 (12) 2013

BANKING SYSTEM UNDER MODERN CONDITIONS -

tal to GDP ratio of commercial banks in the country
did not have a clear positive trend [3]. The reason for
this may be due to the higher growth rate of GDP
of the Republic compared with the rate of growth of
the main indicators of the banking system over the
period.

The growth of the total capital of the banking sys-
tem during the global financial crisis contributed:

- The establishment and improvement of the min-
imum capital requirements of commercial banks in
the euro equivalent (Decree of the President of the
Republic of Uzbekistan NePP-726 on November 7,
2007; Decree of the President of the Republic of Uz-
bekistan NePP-1317 on April 6, 2010);

- Increased capitalization of the six major banks
(Uzprostroybank, Agrobank, Asakabank, Kishlok-
kurilishbank, Microcreditbank, Halkbank) to 550
billion UZS in during 2008-2010, mainly by public
funds;

- Providing up to December 31, 2009 in the form
of tax credits exemption from income tax for busi-
nesses and individuals on the shares of banks, re-
duction of the taxable base in the amount of funds
allocated for the purchase of these shares and the
activation of over-the-counter and exchange trad-
ing of securities of commercial banks (Decree of the
President of the Republic of Uzbekistan NePP-1317
on April 6, 2010).

In addition, one of the factors in evaluating the
stability of the banking system is the current liquid-
ity level, which for a number of years was more than
65 percent (in 2012 - 65,5 %). This is 2 times higher
than the established minimum level (30 %) [13].

A stable state of the country’s banks, increasing
confidence in the banking system, as well as real in-
come growth are a strong foundation to attract de-
posits free cash flow of population and economic
entities.

In strengthening the resource base of banks, main-
ly from domestic sources, commercial banks take ac-
tion on a wide attraction of free funds of population
and legal entities in the banking turnover. Given the
demand of the population, now commercial banks
offer more than 250 convenient and attractive types
of deposits.

As a result, the volume of total deposits of com-
mercial banks in 2000, compared with 1994 increased
by 4,3 times, in the period of 2000-2012, and in 2012
increased by 98,3 times which reached 22,8 trillion
UZS, which is 31,5 % more than that of 2011 [4].

The growth in deposits at banks contributed:

- The growth of real income and exemption from
taxation of interest income from deposits, which
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contributed to the transformation of deposits into
profitable financial instrument (Decree of the Presi-
dent of the Republic of Uzbekistan on April 6, 2009,
NePP-1090);

- Providing 100 % government guarantee on all
deposits of individuals in banks, which has led to in-
creased confidence in the domestic banking system
and the smooth cash flows from current accounts
(Decree of the President of the Republic of Uzbeki-
stan on November 28, 2008, NeUP-4057);

- Exemption from legal entities in 2009 for a pe-
riod of five years from the tax on interest income
received from the placement of deposits and debt
securities of commercial banks for a term exceeding
1 year (Decree of the President of the Republic of Uz-
bekistan on July 28, 2009, Ne PP-1166);

- The introduction of differentiated reserve re-
quirements regulations of the Central Bank to corpo-
rate deposits from September 2009.

Particularly with high rates household deposits
increased, which for the period 1994-2000 increased
by 5.6 times, and in 2012 amounted to 8,3 trillion
UZS. In 2012, the growth of bank deposits amount-
ed to 34,6 %, indicating increased confidence in the
banking system. It is significant that while in 1991
13,8 % of all investments in the country amounted to
funds from the public, and then in 2012 this indica-
tor rose to 20,6 % [3].

The share of household deposits in total deposits
of commercial banks increased from 12,4 % in 1991
to 36,3 % in 2012, respectively, while the share of cor-
porate deposits decreased from 87,6 % to 63,7 % [4].
Among the constraints to further expand household
deposits in banks include the availability of non-bank
circulation of cash.

Expansion of the resource base of the banking
system of Uzbekistan has increased the volume of
loans to the real sector of the economy. During the
years of 1994-2000, the volume of credit invest-
ments increased 20,1 times over the years 2000-2012
to 33,6 times and in 2012 totaled 20,4 trillion UZS.
During 1994-2000, the assets of the banking system
increased 13,2 times and in 2012 compared to 2000
of 37,5 times and reached 35,7 trillion UZS [4].

The bulk of these loans were allocated to the in-
vestment objectives for the modernization of pro-
duction, technical and technological renovation, and
maintenance on the basis of current technology com-
petitive products.

There have been positive developments in the
credit and investment activities of banks. It should be
noted that while in 1991, the share of loans granted
by commercial banks for more than 3 years of the
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loan portfolio was 23,9 %, while in 2012 the figure
was more than 76,8 % [3].

As of January 1, 2013, the country operated 29
commercial banks of which 3 are by state, 13 by joint
stock companies, 9 by private capital and 4 by foreign
capital. The total number of banks operating in the
country, with 2,6 thousand in 1991, increased to 9,5
thousand in 2012.

Analysis of the results of the 2013 Financial Ac-
cess Survey conducted by the International Monetary
Fund shows that the access to and use of financial
services indicators, especially the commercial bank
branches per 100,000 adults is 49,7 in Uzbekistan,
which is the highest in Central Asia. For comparison,
the indicator is 3,3 in Kazakhstan, 1,1 — in Ukraine,
38,2 — in Russia and 11,4 - in India, 9,6 - in Indone-
sia, 18,4 — in Korea, 19,9 - in Malaysia, 7,7 — in China
and 9,8 - in Singapore [7].

The main problems of the financial system in-
clude:

1) Despite the fact that the majority of commer-
cial bank loans are long-term (70 %), their capacity
to finance the real economy is not sufficient, the share
of bank loans and other borrowings in the structure
fixed asset investment was 11,4 % [12]. The value of
this indicator, for example 27,2 % in Belarus, 12,1 % in
Kazakhstan, 13,3 % in Russia and 16,1 % in Ukraine
[11]. This indicates a lack of involvement of the bank-
ing sector in reproductive processes.

2) Despite the high rate of growth of the main
indicators of the banking system, their ratio to GDP
remains inadequate, suggesting the need for further
scale-up of the sector to ensure sustainable long-term
growth.

a) The reduction ratio of banking assets to GDP
from 51,6 % in 2000 to 37 % in 2012. By the end of
2012 the share of banking assets to GDP was 79,4 % in
Russia, 46,1 % in Kazakhstan and 79,9 % in Ukraine
[1]. Also 136,7 % in Korea and 14,2 % in Indonesia
(8].

b) Credit investments relative to GDP in Uzbeki-
stan rised 21,1 % in 2012 [3]. By the end of 2012, the
share of total credit investments in the GDP was 41,1 %
in Russia, 41,8 % in Kazakhstan, 80,2 % in Ukraine,
and 152,7 % in China, 168,7 % in Korea, 134,5% in
Malaysia, 99,5 % in Singapore, 76,6 % in India and
42,6 % in Indonesia [14]. The reason for the low level
of the indicator in Uzbekistan is the rapid growth of
GDP and the low level of financial intermediation of
banks.

On the two indicators of the banking system in
the country has one of the lowest among the CIS
countries.
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c) Commercial banks have not yet possessed suffi-
cient own and borrowed resources to active and more
involved in the investment process aimed at modern-
izing the economy. The main reason for this is that
the ratio of the total capital of the banking system in
the country’s GDP is still low (6,4 % in 2011). In com-
parison, by the end of 2012 the figure was 10,1 % in
Russia, 6,6 % in Kazakhstan, and 11,9 % in Ukraine
[1]. Also 12,2 % in Korea and 6,3 % in Indonesia [14].

3) The presence of non-bank cash turnover also
reduces the effect of ongoing monetary policy limits
the ability of the banking system to expand lending
to the real sector of the economy and restrain the
level of financial intermediation in the country.

4) The necessary is to increase the efficiency of
the accumulation of surplus funds of the population
and their transformation into investment. Despite
the dynamic growth of deposits and their role as a
source of resources remains at a relatively low level.
Deposits from the public in relation to GDP in Uz-
bekistan were up 8,6 % in 2012 [4]. This figure was
21,2 % in Russia, 11,3 % in Kazakhstan, and 25,8 % in
Ukraine [1]. These data are evidence of the existence
of substantial reserves to raise the volume of available
funds in banks, which requires the implementation
of measures to enhance the attractiveness of deposit
accounts for the subjects of the economy.

Conclusion. Despite the positive results obtained
in the country’s monetary area, there are a number
of problems and constraints to increase the effective-
ness of the monetary policy and its impact on eco-
nomic processes. Primary is necessary to highlight
two important effects of the global financial market
on the banking system of Uzbekistan.

First, the relative isolation of the Uzbekistan
banks from the international financial markets and
the low proportion of their foreign borrowings as
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Hukonam Anekceesuuy 3YBAPEB

mazucmp 0esnogoz2o aomuHucmpuposarus (MBA), pykosodumerss YnpagneHus npasoso2o conposoxoeHus
UHBeCcmuyuoHHo20 busHeca KOpuduueckoezo [enapmamenma YkpCubbaHk BNP Paribas Group

AHHOMayus. B cmamee aHanusupyemcs 3Hade-
HUe U 803MOXHOCMU 6AHKOBCKOU maliHbl 8 pAMKAX
3aWumel UHopMayuu o KiueHme U e20 (hUHAHCO-
8blx nomokax. Paccmampusatomca cospemeHHble
Muposble mpeHObl, KOMopble CambiM CyujecmeeH-
HbIM 06pA3oM MeHslom nooxo0bl K NOHAMUIO U
UCNO/Ib308AHUIO  MAKO20  (hyHOAMEHMAIbHO20
noHAMuA Kak 6aHKosckaa madHa (passumele 3Ko-
HOMUKU, padssusaroujueca 3KOHOMUKU). [aemcsa
Xapakmepucmuka npuHyuno8 6aHKo8ckol madHel
8 YkpauHe, nodsepzaiomcsa aHanusy xapakmepHsole
cmepeomunel KIUeEHMO8 omeyecmeeHHoU 6aHKo8-
cKkol cucmemel.

AHOmMayia. ¥ cmammi npoaHanizoeaHo 3Ha4yeH-
HA | MOXIUBOCMI BAHKIBCLKOI MAEMHUUYI 8 paMKax
3axucmyiHgopmayiinpo knieHmaidozo ¢iHaHcosux
nomokax. Po3ansadaromecs cyyacHi ceimosi mpeHou,
AKI [CMOMHO 3MiHIOIMb NIOX00U 00 3HAYEHHS i 8U-
KOpUCMAHHA MAkKo20 (hyHOaMeHMaabHO20 NOHAM-
ms K 6aHKIBCbKa MAEMHUYSA (pO38UHEHi eKOHOMIKU,
eKOHOMIKU, Wo po3susaromoecs). [JaeEmoeca xapak-
mepucmuka npuHUyunie OAHKIBCbKOI MAaeMHUYi
8 YKpaiHi, 8U3HA4YeHO XxdpdkmepHi cmepeomunu
KJliEHMie 8iMmuyu3HaHOI 6AHKIBCbKOI cucmemu.

Kniouegoie cnosa: prngIlj YacmHbIl Kanuman, 3awuma Kanumana KnueHma, 6aHKo8ckas maiiHa, 0pzaHusauu;1 IKOHOMUYeCK020 cobpy)Kecmea u

pazsumus, FATF, Hanoeosoe 3akoH00amesbCMeo.

Kntouoei cnosa: senukuii npusamnuii kanimas, 3axucm kanimany kniema, 6aHKigcoka maemHuYs, Op2aHi3ayis ekoHoMiYHo20 cnigmosapucmea ma

po3sumky, FATF, nodamkose 3akoHodascmeo.

ITocranoBKa nmpo6nemsl. [IocTKpU3NCHBIIT MUP
HpoQeCcCHOHANIBHOTO ~ OOCTY)XMBaHUA  KPYIIHO-
IO YaCTHOTO KalMTaja IOCTOSHHO IIpeTepIieBaeT
caMble CyllecTBeHHble M3MeHeHMsA. OnHa M3 Hau-
0omee XapaKTEpPHBIX YepPT COBPEMEHHOTO MMpa:
TPAHCIAPEHTHOCTD U COIVIACOBAaHHAsA paboTa Iienoit
TPYIIIBI TOCYAAPCTB [10 BOIIPOCAM IIPOTUBOJEICTBIUA
TeTaIM3aluu CPefiCTB, IOMyYeHHbIX He3aKOHHBIM
IyTeM, YCOBEpLIEHCTBOBAHME a]MVHICTPUPOBAHNA
HAJIOTOB, 11 KaK C/Ie[CTBME TpaHCHOPMALVA IOJXO0-
JI0B K CAMOMY ITOHATHIO OAHKOBCKOJ TailHBI U IPUH-
IMIIaM ee COOITIOIeHNA.

AHanmu3s NoCIegHNX MyOINKAIIL ¥ MCCTIefoBa-
HUiT. Boripoc KOHTpo/sA M pacKpbITUs GAHKOBCKOI
TallHbl BCEIJlJa OTHOCMJICA K YYBCTBUTEIbHBIM BO-
IpocaM KakK C TOYKM 3peHNSA MMPOBOTO IIPaBa, TaK
U C TOYKM 3PEHMA BHYTPEHHETO 3aKOHOJATETbCTBA
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B amom mupe HeusOexnHoL MOKO CMEPMb U HATIO2U
Benomamun Opanxnun

Ykpaussbl. [JaHHbIe acrieKTh! (COBpeMeHHbIe TPEHbI,
B/IMAHME MEX/YHapOZHOTO IIpaBa) IpeXfie BCEro
0TOOPaXKAIOTCA B 3aKOHAX YKPauHHI [5, 6, 7], paboTsl
MHCTUTYTOB, 00eCIeunBaIoOINX [eATe/IbHOCTh Ta-
KX MeXIYHapoOHbIX opraHmsanuii kak G8, G20,
OECD, FATE VccnenoBanust 6aHKOBCKUX mpodec-
cuonanos u wpucros E. JIbicenko, ®. MapkoBuua,
I1. Peituxappr [1, 2, 3]; clenmanuctos PO A. B. FOp-
4yKa, B. B. Mynpnya; HeMenkux cnenuanuctos Peter
Bosshard, Wilfried Ludwig Weh niocssmenst ¢pynna-
MEHTa/IbHOMY UCCIeOBaHNIO IIPO6/IeM OTMBIBAaHNA
JieHer, COOMIoeH NS IPUHIIUIIOB OaHKOBCKOIT TAlTHbI.

Ilenbro cTaThby AB/IAETCA AHAIN3 COBPEMEHHOTO
COCTOSIHUSI COOMIOIEHNSI TPUHIUIIOB OaHKOBCKON
TalfHBl B YKpayHe (4bM MHTEpechl U KaKuM obpa-
30M 3amminaer 6aHKOBCKas TaitHa). CyllecTByIo-
mye MuQbI, CTEPEOTUIB YKPAMHCKUX K/IMEHTOB
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3a4acTyI0 He MO3BOJIAIOT BUJIETb BCIO CEPbe3HOCTDb
COBpeMeHHBIX IpeoOpasoBaHmit B Mupe. V3meHe-
HUA B ITI0OQJIbHOJ 9KOHOMUKE, COITTACOBAaHHAsA pa-
60Ta pa3BUTBIX CTPAaH IO KOHTPOMIO (PMHAHCOBBIX
IIOTOKOB BCe B OOJIbIIel CTENEHU IPOSIB/ISAETCS Ha
YPOBHE YKPaMHCKOI1 6aHKOBCKOJ CHCTEMBI U TIOJIN-
TUKM TOCYHapCTBa B IeIOM. 3ajiaya IOATOTOBKM U
MH(OPMIPOBAHNS KINEHTOB (PMHAHCOBBIX YUPEX-
[IeHNIT B OCHOBHOM JIKIT Ha IpodeccruoHanax ro-
CYJapCTBEHHOrO 0aHKa, (UCKaJTbHBIX OPraHOB U
KOMMep4ecKIX OaHKOB.

O60cHOBaHNe MONTYYEHHBIX HayYHBIX pe3y/bTa-
TOB. M1pOBOII PMHAHCOBBIIT KPUBIC, ETO CUCTEMHBIN
u 3aTsDKHOM xapakTtep B EBpore n CIIIA mpusogut
VI YYEHbIVI SKOHOMMYECKUII MUP, U TOAUTUKOB, U
PYKOBOAUTENEl  MEXAYHapOZHBIX (PMHAHCOBBIX
OpraHM3anMii K BBIBOAY O TOM, YTO COBpPEMEHHas
cucTeMa NOCTPOeHNs II00A/IbHBIX (PMHAHCOB B 3HA-
YUTENbHOI Mepe cebs ncuepriana, 1 HeOOXOaUM I0-
VICK HOBBIX pelleHuii 1 ctpareruit passurus. OTcyT-
CTBUeE M3MEHEeHNII, TPOMeJlJIeHVIe MO>KEeT IIPUBECTH K
KOJIJIAIICY BCell MUPOBOM SKOHOMUKM. Ecmn o mo-
CTIe[IHETO JieCATWIETV HA/lOrOBOE€ IUIAHMPOBAHINE
He pPaccMaTpMBajIach KaK Cepbe3HOe IpecTyIIeHNe
B ILIEJIOM psifie MUPOBBIX IOPUCAMKINIT (2 MHOIZ#A
MOJTYa/IMBO MTOOIPS/IACh Pa3BUTBHIMM CTPAHAMM ), TO
ceffyac YKJIOHEHMe OT YIUIaThl HAJIOTOB IPU3HAETCS
OJIHOVI 13 TJIABHBIX YTPO3 /IS MMPOBOJ SKOHOMYIKY,
a mupepbl bompmoit Bocemepku (G8'), Bomboit
mBapuatkyu (G20%), OpraHusanny 5KOHOMUYECKOTO
corpysandectsa u passurua (OECD’) saapnator o
COBMECTHOM HaMEpEeHUN OIPaHMYUTb JOCTYH Om3-
Heca K «HaJIOTOBBIM raBaHAIM», BHEAPUTD IPUHIINAIIBI
CUCTEMHOTO KOHTPOJS M IPO3PAavyHOCTH BeJeHUA
6usHeca. Takue mpo6membl Kak fepuuut OromKeTa
U CTPEMUTEIbHBII POCT TOCYAAPCTBEHHOTO JOJ-
ra, yCUIeHHbIe HeOIPaBHABIIVIMUCH OXUAAHUAMU
OBICTPOTO IIPEOfIONIEHNSI MUPOBOTO (PMHAHCOBOTO
KPM3MCa, BBIHYAWIN PasBUTble SKOHOMUKM MMpa,
npexje Bcero CIIA u crpansl EBpocorosa, Hauath
HACTYIUIEHVE Ha paHee Ka3aJoch Obl He3blOneMble,
¢dbyHmamMeHTanbHble (MHAHCOBBIE TPAfUIUU U
IPUHLMIBI BefleHus O6u3Heca. IlepBbIMM, KaK OXMI-
laeTCst, MOCTpafaoT 0 PIIopsl.

3HaunTeNbHbIE mrpadsl, yITaueHHbIe
VIMEHUTBHIMM (PVUHAHCOBBIMM YUPEXKAEHMUSMU B IIO-
C/IefIHVe HEeCKO/IbKO JIeT, pas3o0/adyeHus TaKux
rUra"roB, Kak Apple u Google B MuHMMM3anun
HAJIOTOBBIX 0053aTe/IbCTB MOCPECTBOM «(PIHAHCO-

' www.g8ni2013.com

2 www.g20.org

3 The Organisation for Economic Co-operation and
Development (OECD) - www.oecd.org
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BOJI MH>KeHepun», 20 MeCALIeB TIOPbMBL M P€a/IbHBbIII
pUCK moTepu (3aKpbITHsi) OpeHpa i 3HAMEHUTBIX
UTa/IbIHCKUX IM3alIHEPOB — MOfie/IbepoB JJoMeHNKO
Tonpue n Credano [a66aHa 3a yKITIOHEHME OT yTIIAThI
HaJIOTOB HAIJIAJHO IEMOHCTPUPYIOT, 4TO TOCyAap-
CTBa HACTPOEHbI Ooee, YeM cepbe3Ho, U bopbba ¢
HapYyLIEHVAMY Y HapyHIUTeIAMY OYIeT BeCTIUCh, He-
B3Mpas Ha JIMIa U CTaTycHl [1, c. 4].

B rTakoll cuTyaummu mnosABAAKLIMECS B IIpe-
cCe C 3aBUJHBIM IIOCTOSIHCTBOM «HEKpOJIOTU»,
HOCBSIIIEHHbIe «CMePTV OHaHKOBCKOJI TallHbI» B O4e-
penHol CTpaHe, yKe Hellb3s CIMCATh TONbKO Ha I10-
TOHIO YKYPHAJIUCTOB 33 ceHcanueil. OueBuiHO, 4TO
TOJ, yCU/IMBAIOIIMIMCS HATUCKOM OaHKOBCKas TailHa,
KaK IIOC/Ie[IHAA IIperpasia, 3ac/IOHAMILIAsA YaCTHBIN
KaIluTaa OT BCEBUJIALIETO OKa TOCYJapCTBa, yoKe He
CMOXKeT BBICTOATb U OCTATbCA B HEM3MEHHOM BUJIE.

CrouT nIpoaHaINM3UpOBaTh, UYbY MHTEPECHI 3aLIN-
maeT OAHKOBCKasA TalfHa M ee COBPEMEHHOe IIpef-
CTaBjIeHVe /I K/IVMeHTOB (VHAHCOBBIX y4Ypexje-
HUIL.

bankoBckas TaliHa — 3TO IOpUAMYECKUIT IPUH-
VI, B COOTBETCTBUYU C KOTOPBIM, OQHKM He MMe-
I0T IIpaBa pasIIalllaTh MHQPOPMALMIO O CYeTax U
olepanuAX CBOMX K/IMEHTOB, 3a MCKIOYeHUEM
OIIpefie/IeHHBIX YC/IOBMIT (HalpuMep, B CIy4yae pac-
CTIefloBaHMA YTONOBHOTO TpecTymenus). Ob6sa3a-
TEeNbCTBA 110 COXPAHEHMIO OAHKOBCKOI TalfHBI 3a-
KpeIUIAeTCS B PaMKax JOOPOBO/IbHBIX IIOTIOXKEHMI O
KOH(UICHIMATIBHOCTY, VIV Yallle YCTaHOBJIEHHBIX
3aKOHOM TpeOOBaHMIL.

Vicropust 6AHKOBCKONM TaiHbI HACYUTHIBAET
Oormee ABYX CTONETWII, HO HPUHLIUI OGAHKOBCKOI
TalHBI, B COBPEMEHHOM ero IIOHUMAaHNUM, ObLT 3aKpe-
el B lBeitijapun B 1934 rogy sakoHoMm «O 6aH-
KOBCKOJ1 IeSTeIbHOCTI», Ifie BIIepBble OBIIO 4eTKO
copmynpoBaHo, 4TO OAaHKOBCKas TailHA — 93TO
YTOJIOBHO-IIPaBOBOE IIOHATHE, I 33 €€ pasITIallieHle
IpefyCMOTPEHO yroloBHOe HakasaHue. Ho ecin B
XX Beke GaHKOBCKas TajlHA pacCMaTpUBaiach Kak
IIPOTPECCUBHBIN MHCTUTYT, HAIlpaB/IEHHbIN Ha 3a-
ATy NPaB IPaXK/laH OT YPe3MEPHOI0 BMeLIATeNb-
CTBa TOCYAApCTBa, ¥ HaXO#WIa B 00IlecTBe Io-
AepXKy MOAaBiAKLIero OONbUIMHCTBA, TO B
XXI cToneTun KapTyHa KapAHAIbHO U3MEHN/IACD.

B HacTOAmMII MOMEHT COIJIACHO OIIpOCY, IIpO-
BeJICHHOMY OJHOI U3 Befymux raset B lIBeiiapun
«Blick», 56 % OIpOIIEHHBIX PECIIOH/ICHTOB MO ep-
JKam OTMeHy 0aHKOBCKOJ TaitHbl. [IpmumH Takoit
CMEHBI HACTPOEHNA B 00IeCTBE MOXKHO HATV MHO-
ro, M OCHOBHOJ HO0OOHOTO OTHOIIEHUA SABIAETCA
TO, 4TO BCE Yalle OAaHKOBCKasA TailHA YIOMMHAETCA
MIMEHHO B KOHTEKCTE CKaH/Ja/I0B, CBA3aHHbIX C YKJIO-
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HeHJeM OT YIUIaThl HaJoroB ¥ (PUMHAHCUPOBAHMU-
€M IPECTYIIHOM [eATETbHOCTU. MeXIyHapojgHble
HeNpaBUTEIbCTBEHHbIE OPTaHM3ALMM U [IPAaBUTENb-
CTBa Pa3BUTHIX CTPAH OOBMHAIOT STOT IPUHLMUI B
TOM, YTO B COBPEMEHHOM MUpE OH ABJIAETCSA OTHUM
U3 OCHOBHBIX MHCTPYMEHTOB T€HEBOI 3KOHOMUKMU
U OpraHM30BaHHONM IpecTymHoCTH. bbiBmIME co-
TpysHuku B 6ankax [Iseitnapun (UBS, Julius Baer)
u JInxrenmreiina (LGT Group) cBupeTrenbcTBO-
BajIlM, YTO 3TU YYPEXKJEHUd IMOMOTaNM KIMEeHTaM
YKJIOHATbCA OT BBIIIATHI MWUJUIMAPHOB [O/IIAPOB
HAJIOTOB, HANpaB/IsAs AeHbIM 4Yepe3 odduiopHble
3oubl B Kapubckom 6acceitne u IllBerapun. Of-
HUM 13 IEepeIOMHBIX MOMEHTOB B OTHOLIEHMM K
0aHKOBCKOJI TaliHe CTa/l CKaHJaJl, pa3BepPHYBIINII-
ca B 2009 romy Bokpyr mBeitrjapckoro 6anka UBS
B CBA3M ¢ oOBMHeHMAMM Hajorosoro ympasneHus
CHIA B copetictBunu rpakpanam CIIA B yknoneHnn
OT YIUIaTBI HAJIOrOB. B pesynbrare, IIOf faBIeHMEM
CIIIA, IlIseiinapcknit mapnamenT 17 uionsa 2010 pa-
tuduuuposan CornamieHne MeX/y IIBeIapCKUM
IPaBUTEIbCTBOM U IPaBUTEIbCTBOM COeMHEHHDBIX
[raros. Tannoe cornamenne mo3ponunao UBS me-
pefaTb aMepMKAaHCKMM BJIACTAM MHPOPMALUIO O
4450 cBOMX K/IMEHTaX, IO/I03PEBAEMBIX B YKJIOHE-
Huu OT ymarel Hajoros B CIIA, n 3amoxmno mpa-
BOBOII MEXAaHM3M J/Is1 JOCTYIA Ha/IOTOBLIX OPTaHOB
K MHGpOpMaLNy, COCTaB/IA0LIell 6AaHKOBCKYIO Tail-
HY, B Ja/IbHEILIEM.

Bce 5T 13MeHeHM OKa3bIBAIOT CAMO€ HETOCPE -
CTBEHHOE BJIVsAHME U Ha BJIaJle/IblieB KPYITHOTO 4acT-
HOT'O KalliTajIa B YKpaluHe, KOTOPbIe OCYLeCTB/IAI0T
WIN IUVIAHUPYIOT OCYLIECTB/IATb CBOM TPaH3aKLNM
3a ImpeyeniaMn rocygapcrsa. KoHeuHo, MoxeT ObITh
BbIOpaHa TaKTMKA MCXOJA U3 MOHVMAHMs TOTO, 4TO
YKpanHa fiajieka Ha TeKyuieM aTare ot ¢popmyn G8,
G20, O9CP (OECD), 4T0 MX Ipe[IoXKeHNs 110 Ie-
pecTpoiike MMPOBOJ HaJOrOBO CUCTEMBI OymyT
IeJICTBEHHBI TOJIBKO IIOC/Ie BK/IIOYEHNSA OOJIBIIVH-
CTBa CTpaH B CUCTeMy OOMeHa JaHHBIMM, U Ha 3TO
HOTpeOyeTCs JOCTATOYHO MHOTO BPEMEHM M T. II.

B oTHOmIEHNM OCHOBHOJ 4YacTU YKPauMHCKON
K/IMEHTYPbl [0 CUX IOp INPUCYTCTBYeT MUJUIIO3UA
TOTO, YTO 3TO KOCHeTCs YKpamHy (KaK M CTpaHbI
CHI) mo KakoMy-TO OCTaTOYHOMY IIPUHIIMITY.
MHorue fake He CTPEMATCA CKOMb-TNOO Cepbe3HO
aHa/IN3UPOBaTh Te QYHIAMEHTAIbHbIE M3MEHEHN,
KOTOpbIE IIPOMCXO/AT B MUPE.

Ila, B TaKOJ1 TO3ULINY €CTh OIIP€MI€/IEHHbIN CMBICTI,
HO CJIeflyeT BCHOMHMUTD O JOCTaTOYHO ONEPATUBHO
u peskoit peakiuu B 2003 1. co croponsr FATF*, kor-

* FATF (anrn. Financial Action Task Force on
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fa YKpanHa ObUIa BK/TIOUYEHa B YE€PHBIIl CIIMCOK, YTO
CO37IaJI0 CYI[eCTBEeHHbIe IPOOIeMbI /I YKPAaMHCKUX
KOMIIAHUIT ¥ TOCYJapCTBa B I€/IOM.

Kpome Toro, He cTouT 3abbIBaTh, YTO YKpam-
Ha emte B 2008 ropy paruduuuposana KonBeHmmo
O3CP «O B3auMHOII aIMMHUCTPATUBHOI TIOMOIIY B
HaJIOTOBBIX Jielax»’, ¥ TOT $aKT, yTo locymapcTBeH-
Hasi HaJIoroBasi CIy»)0a YKpauHbI He O4eHb aKTVBHO
3Ty IOMOIIb paHee JMCIO0Ib30Bajla, He 03HAYaeT, 4YTO
CUTyalusl He M3MEHUTCA B OmpKaiiuieM Oymyliem.
YkpanHa Taxxe MOAINCaIa ¥ paTuguuupoBaa Mai-
ckmit mpotokon 2010 roma x KoHBeHIMM, KOTOpHIL
yXe BCTymmI B cuny ¢ 1 ceHts6ps 2013 ropa u cy-
IIeCTBEHHO YBeIMYMBaeT IOTHOMOYMS HAIOTOBBIX
OpraHoB I10 COOPY U MCIIOTb30BAHNIO MH(DOPMALIVIN,
B TOM YUCJIE U SBJIAIONIENCA OAHKOBCKOI TallHOIA.

Bonpoc KOHTpO/IS MOXKeT BCTaTh B /M000M MO-
MEHT, 1 He SIB/IAeTCA Hay4yHOU (aHTaCTUKON CUTYa-
151, Korja 6e3 moaTBep KIeHI s MICTOYHUKOB ITPOMC-
XOXKJIeHUsI CPefCTB KIMEHTY He OTKPOIOT CUeT VN
OTKa)XYT B TOIl MM MHOI (PMHAHCOBOI OIepanun
B CTpaHax pa3BUTOTO Mupa 1 3KoHOMUK. CpeficTsa
B 0 }IIOPHOI 30HE CTpaHBI «X» OYAYT, a BO3SMOX-
HOCTb BOCIIOJIb30BaTbCS VMU MOXET MOSABUTHCA
TOJIbKO TIOCTIE YIUIAThI (pMHAHCOBOro mrpada. ITo
6mypKaiile peanny COBPEMEHHOTO MUpa.

CrenmanmucTbl JOCTaTOYHO MABHO YKAa3bIBaIoT,
4TO 00eCIeYeHHbIM JTIOfM IPOIe OCO3HATh, YTO
B [IEVICTBUTENBHOCTU UX BBIOOP OTpaHUYEH TOJIb-
KO [IByMs BO3MOXXHBIMM BapMaHTaMI: IUIaTUTh Ha-
JIOTY B COOTBETCTBUM C 3aKOHO[IaTe/IbCTBOM CBOEN
CTpaHBI WM HANTHU CIIOCOO, YTOOBI CMEHUTH MECTO
>kurenbcTBa [2, C. 14].

He cekper, 4T0 3HauNTeIPHOE KOMMYECTBO YKpa-

Money Laundering) — MexyHapojHas rpyImia 1o
MPOTUBOJICHCTBUIO OTMBIBAHUIO ICHEKHBIX CPEACTB,
MEKIPaBUTEIILCTBEHHAS! OpPraHU3alusl, CO3aHHas

B COOTBETCTBHH C PEIICHHEM CaMMHUTa «OOJBIIOH
cemépku» B [Tapmxke B 1989 rony. B neé Bxonsar 34
roCylapcTBa U JBE MEXKTyHapOIHbIE OpraHU3alllu:
CoBeT coTpyAHHYECTBA apaOCKMX rOCyIapcTB
[MTepcunckoro 3anuBa 1 EBpokomuccus. www.fatf-gafi.
org

FATF pazpaborana B 1990 . copok peKoMeHIaIuit

110 60pr0E ¢ OTMBIBAHHEM JICHEXKHBIX CPE/ICTB,
KOTOpBIE OBLIH ITepecMOTpeHbl B 1996 1. ¢ yuérom
Pa3BUBAIOIINXCS TEXHOJIOTHI OTMBIBAHHS I0XOZIOB,

M BOCEMb CIICIIMAIBbHBIX PEKOMEHAAIMH 110 60phoe

¢ ¢puraHCHpoBaHHeM Teppopmu3ma B 2001 . Ot
JIOKyMEHTBI IPU3HAHBI B KAYECTBE MEX/TyHaPOIHBIX
CTaHAAPTOB IO MPOTUBOACHCTBUIO OTMBIBAHHIO JICHET U
(hMHAHCHPOBAHUIO TEPPOPU3MA.

> www.visnuk.com.ua
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.BAHKIBCBKA CHICTEMA B CYYACHIUX YMOBAX

MHCKMX TPXZaH BIAJEI0T PasIM4HOrO poma cob-
CTBEHHOCTbIO BHe VYKpauHbl (pasnnyHOro popa
61U3HEeC; HENBVIKMMOCTD; BaIIOTHBIE LIEHHOCTU WU
T. i.). [locmenHne MupoBble COOBITUS, TaKue Kak
usMeHeHus B cepe obMeHa nHbopManyent MeXLy
HaJIOTOBBIMY OpPTaHaMM Pa3BUTBIX CTPaH, IPecyIefo-
BaHJe HapyLIUTe/Iell, PeIy Tal[IOHHBIN PUCK K/IVeH-
Ta, 3aCTABJIAIOT CTOIIPOLIEHTHO COOIIOATh TpeboBa-
HMSA HaJIOTOBOT'O 3aKOHOJATENbCTBA.

[l yripaBieHus NOf0OHBIMY PYCKaMI BJIaJieriel]
KPYIIHOTO YaCTHOTO KaINTaja JO/DKeH Ha MTOCTOSH-
HOJI OCHOBE OCYIIeCTB/ISATh paboTy, OCHOBHbIE 3a/1a-
4J1 ¥ TapaMeTpbl KOTOPOIT CBOAATCA K [3, ¢. 56-57]:

1) mpoBeeHNMIO0 aHa/II3a COOMIOIEHNS HAJIOTOBO-
O 3aKOHOJATE/IbCTBA I OLEHKM PUCKOB TeKYyILjeil Ha-
JIOTOBOVI CUTYal UV

2) pa3paboTKe WIM OIeHKe CYIeCTBYIOLINX
HAJIOTOBBIX IO3MIINIL /i1 06ecIiedeH s yBepeHHOC-
TV B TOM, YTO PEAKIV U OTBETHI HA HEOTHO3HAYHbIE
HaJIOTOBBIE BOIIPOCHI COOTBETCTBYIOT IPUEMIEMOMY
JUIs HETO YPOBHIO PUCKOB;

3) OTCIEXMBAHUIO MMOTEHIMATbHBIX M3MEHEHMI
B 3aKOHOJIATE/IbCTBE U IMPAKTUKE HATOTOBOTO afl-
MUHMCTPUPOBAHUSA CTPAH, B KOTOPBIX K/IMEHT IIPO-
JKVBAeT, BefleT OM3HeC, MMM IONydaeT ITaCCUBHBII
I0XO[, K MOAJeP)KaHNI0 HeOOXORMMOI TMOKOCTH B
TOPUHSATUY PeIeHnI JJIsl alalTalini K BO3SMOXKHBIM
IepeMeHaM B HA/IOTOBOJI IIOJIUTUKE JAHHBIX TOCY-
[lapCTB;

4) onjeHKe I7I06aTbHOI HAJIOTOBOI CUTYaIMM KaK
C IEPCOHAJIBHOI, TaK 1 C TOYKM 3PEHNs ero Ou3Heca
i 3GQPEeKTUBHOTO CHIDKEHUs HAJIOTOBBIX 00s3a-
TE/IbCTB U M30eTaHNusa BO3MOXKHOTO JJBOITHOIO HAJIO-
TOOOIOXKEHNIS;

5) MCTIONb30BaHMIO IPOdeCCHOHANTBHON KOMAH/IbI
KOHCY/IBTaHTOB, C HY>KHOJM KOMITETEHIEN, IIMPOTOA
BO3MOYKHOCTEN, ITI00A/JIbHBIM B3aMMOLEIICTBUEM W
3HAHUAMU B HEOOXOAMMBIX O0IaCTAX HAIOTOBOTO
AQIMUHUCTPUPOBAHNUSA /i1 OOeCledeHrs JTNIHBIX,
JIe/IOBBIX U MHBECTUIVIOHHBIX NMMOTPeOHOCTEIl B Ha-
JIOTOBOM IUTAHVPOBAHNH, COOTTIOieHNM TPpeOOoBaHMIT
HaJIOTOBOT'O 3aKOHOJATENIbCTBA U [IOJjaue HeOOXOu-
MO OTYETHOCTH.

BbIBOzI, 1MCXOZsI U3 TPeIOKEHHBIX Mep, OfMH:
TIATeJIbHO IUIAHMPOBATh (PMHAHCOBBIE OINEpPAIVIN,
IIOMHUTD O JIeJIOBOJI PelyTaluy U HOATBEPK/JeHUN
VICTOYHVKOB (pOPMMPOBaHNUA Kamurana. PaHo mmm
IIO3[JHO 3TOT BOIPOC CTaHET BeCbMa HACYIIHBIM U
3HAYNUTENIPHO IIpole (a 4acTo ¥ JellleBIe) BepHO
OLIEHMBATh CUTYALMIO U BBICTPAMBATh IPOL[ECC U3-
HaYa/sibHO C Y4€TOM NPVHIUIIOB TPAHCIIOPEHTHOCTI
M TPaMOTHOTO YIIpaBlIeHMs BOIPOCAMM HAIOr0o-
6/10’KEHM L.
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Bmecre ¢ TeM, 6aHKOBCKas TaliHa U ee cobioze-
HIe — 3TO BOIIPOC He TOJIbKO 3alUTBHl MIM CTpaxa
K/IMeHTa Ilepefi HAJOTOBBIMU IIpoBepkamm. [IpmH-
un GaHKOBCKOJM TailHbl ObecriedmBaeT KIMEHTY,
€ro ceMbe, KallUTaTy BaXHYI0 COCTAB/IAIIIYIO: 3a-
ATy NepCOHAIbHON MHPOPMALUY OT MONAfaHNs
B HeXKejlaTe/llbHble PYKM. VICXOfis 13 3TOrO NMPUHIU-
na, TpeOOBaHMS HAJOTOBOJ TPAHCIIAPEHTHOCTU U
UX YCU/IeHVe He O3HAyaloT, YTO OAHKOBCKas TalfHa
yTpaTusia CBOI BaXKHOCTD.

JlocTaTOYHO YacTO K/aMeHTa OeCIIOKOUT MMEHHO
INaHHBIN acneKT. [IpyynH J0CTaTOYHO MHOTO, MOX-
HO yKa3aTb JIMIIb YacTb U3 HUX:

1) npamaruyecky HUSKUII YPOBEHb JIOBEpUs
YKpauHIeB K TOCYAapCTBY, (pMHAHCOBON cucreMe,
(dUCKanbHBIM U TPABOOXPAHUTENBHBIM OpraHaMm,
APYT K ApYyTY;

2) BBICOKMII ypOBEHb KOPPYILMM, Helpo3pad-
HOCTb Je/ICTBUII TOCYyAapCTBEHHbBIX OPTaHOB;

3) pucku st COOCTBEHHOCTH, YacTble peiifep-
CKIe 3aXBaThl U T.IL.;

4) cnmabas ropugndeckas 1 pUHAHCOBAs TPaMOT-
HOCTb YKPaUHCKUX TPaK/laH;

5) OTCYTCTBUE CIVIAHMPOBAHHOI, 00 beINHEHHOII
eNUHON cTpaTerreil paboTbl CO CTOPOHBI MHCTU-
TYLMOHA/IBHOI CUCTeMbl YKpauHbI 110 OOydYeHNIo
TpaXXfiaH, ToBemeHn nHbopmannm, obecredeHno
3amnThl MTH(POPMAIVIOHHBIX IOTOKOB 11 OQHKOBCKOI
TallHbI B TOM YNCIIE;

6) IOC/IENCTBIA «IMKOrO KanmmTaasMa» 90-X TooB.

Bce aT0O 3acTaBifeT KIMEHTAa aKTUBHO pPeIlaTh
BOIIPOCHI 3ALINUTHI €70 COOCTBEHHOCTH BHE YKpanHbI
VTN VICTIO/IB30BATh /IF00bIe HEPO3payHble PeLIeH s
B YKpanHe.

JHCTUTYT GQHKOBCKOIT TailHBI B YKpauHe, co0-
CTBEHHO KaK U CaMO FOCY[JapCTBO YKpauHa, CpaB-
HUTE/IBHO MOJIOJOM ¥ BO3HUK B 1991 rogny, omHOBpe-
MEHHO C IIpuHATIEM 3akoHa YKpauHbl «O 6aHKax u
0aHKOBCKOI1 [IeATeIbHOCTU» — OCHOBHOTO HOpMa-
TUBHOTO aKTa, per/IaMeHTUPYIOIero MHCTUTYT OaH-
KOBCKOJ1 TalfHbI B YKpauHe.

Tem He MeHee, 3a mpoennie 21 roy 6aHKOBCKast
TaliHa B YKpalHe yCIlesia IpeTepIeTh CylieCTBEHHbIe
nsMeHeHusA. Ecnmu MupoBas TeHfieHIMs B BOIpOce
pacKpbITVsi GAaHKOBCKOJ TaifHbI B IIOCTIEfHUE [ie-
CATUIETUS MPOCTeXKMBAaeTCd JOCTATOUYHO YEeTKO
U COCTOUT B YCMJIEHMM IIpaBa TOCYHAapCTBEHHBIX
OpraHOB Ha IIOJIy4eHMe AOCTymna K MHpopMarum,
cocTaBJALIell 0AaHKOBCKYKI TaliHy, TO B YKpanu-
He, 10 KpaiiHeil Mepe, GOPMaIbHO, MPOIeCC ObLI
pasHOHAIpaBJIeHHBIM.

Hosas pemakums 3akona «O 6aHKax U GaHKOB-
CKOI1 JleATEeNbHOCTN», IpuHATadA B 2000 ropy, B BO-
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IIpoce 3aIINThl GAHKOBCKOIT TallHBI ABJIsAETCA Oosee
IIpOTPECCUBHOM 110 CPAaBHEHMIO € pefakiueit 1991 ropa,
IIOCKO/IbKY He TOJNBKO pacIIypuia IOHATHEe OaH-
KOBCKOJI TalfHbl, HO U OIPaHMYM/IA K Hell JOCTYII, B
YaCTHOCTY OIpefe/nia MCYePIbIBAIOIINII TIepedeHb
TOCYIApCTBEHHBIX OPTaHOB U MCKIIOYNTETbHBIN
COMCOK OCHOBAaHMII, IpM HaIMYMM KOTOPBIX
yKa3aHHbIe TOCY[apCTBE€HHbIE OpTaHbl IOTyYaln
JOCTYI K 6AaHKOBCKOII TallHe.

B2003rogynepedyeHb roCyapCcTBEHHBIX OPIaHOB,
VIMEIOIVIX JOCTYI K 6QaHKOBCKOII TalfHe, BCe e ObII
TOIOJTHEH HOBBIM CIIeLIMaIbHBIM FOCYJapCTBEHHBIM
OpraHOM II0 BOIIPOCaM (PMHAHCOBOTO MOHUTOPMHTA
— TocpUHMOHUTOPMHTOM, HO JaHHAs YCTYIKa OblTa
006yc/1oB/IeHa TPeOOBAHUAMM MEKAYHAPOLHOIL Opra-
HM3ALUN 110 pa3paboTke HMHAHCOBBIX Mep 60pPbOBI
C OTMBIBAaHMEM [eHET, IONyYeHHbIX IPeCTYIHbIM
nyteM (FATF), kak ofiHO 13 06513aTe/IbHBIX YCTOBMIL
IJLS1 ICK/IIOYEHM A YKPauHbI 3 «4€PHOTO CIMCKa». B
2011 ropy nsMeHeHNs, BHECEHHbIE B 3akoH «O 6aH-
Kax 11 OQaHKOBCKOJI IeSITeIbBHOCTI», HAIPOTUB CY3U-
JIV IOJTHOMOYY S HAJIOTOBOII CITY>KOBI IO TIOTTyYEeHUIO
nHpOpMaLMY, COCTAB/IAIEl OAHKOBCKYIO TailHY,
OTPaHNYMUB VX TOJIBKO HOMy4eHMeM MH(opManumu o
HaJIMYUY CYETOB B OaHKe.

B Texymeit pefakiyy 3akoHa YkpanHbl «O 6aH-
KaX U OaHKOBCKOI [eATeTbHOCTU» OaHKOBCKON
TallHe TOcCBsIIeHa InMaBa 10 «baHKOBCKas TaifHa
U KoHOUeHIMaNIbHOCTh MHpOpManm». 3aKoH
OIIpefiefisieT, YTO GAHKOBCKOJ TAlHO SAB/ISIETCS VH-
dbopManysa OTHOCUTENBHO AeATeNbHOCTU U (pUHAH-
COBOTO COCTOAHMSA K/IMEHTA, CTaBIlas U3BECTHON
0aHKy B IIpoIecce OOCTy>KMBaHMA KIMEHTa M B3a-
MMOOTHOIIEHUI C HUM WM TPETbUM JIMLAM IIpK
IIpefiOCTaB/IeHNN YCIIyT OaHKy [4].

bankoBckoi1 TaltHOM, B YaCTHOCTU, IBISIIOTCS:

1) cBefeHNA 0 6AaHKOBCKUX CYETaX K/IVMEHTOB;

2) onepanui, KOTOpble ObIIV IIPOBEEHBI B I10/Ib-
3y WM IO NMOPYYEHMIO K/IMEHTA, OCYLeCTB/IEHHbIE
UM CTETKU;

3) ¢puHAHCOBO-9KOHOMIYECKOE COCTOSIHUE KIIV-
€HTOB;

4) cucTeMbl OXpaHbI OaHKa U K/IMEHTOB;

5) undopmaius 06 OpraHU3aLMOHHO-TIPABOBOIT
CTPYKTYpe I0pUANYECKOTO JINIA — KINEHTA, eT0 py-
KOBOJUTe/Iel], HallpaB/IeHUI JeATeTbHOCTH;

6) CBefeHUSA OTHOCUTEIbBHO KOMMEPUYECKOil ie-
ATEIPHOCTY KIMEHTOB WM KOMMEPYECKON TailHBbI,
M060ro MpOoeKTa, N300peTeHNit, 06pasIOB MPOLYK-
LU U Apyras KoMMepuecKas MHPOpMaIs.

PackpbITh MHpOpMANNIO, COCTABIALNIYIO OaH-
KOBCKYIO TalfHy, 0aHK MOXeT WCKIIOYUTEIbHO B
Cly4asx, IpAMO HPeSyCMOTPEHHBIX 3aKoHOM. Ilo
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ob1ieMy IpaBUIy paspellleHre Ha pacKpbITie OaH-
KOBCKOJ1 TaifHbI laeT CaM K/IMEHT. B T0 ke Bpems 3a-
KOH IIPEeJOCTABIsIeT MPSIMON HOCTYI K OAaHKOBCKO
TaliHe PARY TOCYAAPCTBEHHBIX OPTaHOB, KOTOPBIM
Takas MHPOpMALMA MOXKET HOTPeOOBATbCS I UC-
HO/THeHVsI X QYHKINIL, 6e3 cormacysi KMeHTa:

1) opranam npokyparypsl, Crryx6b1 6e30macHoc-
i, MBJ], AHTMMOHOIIOJIBHOTO KOMUTETa YKpPaUHBI
B YacTy MHGOpPMaIVM IO OlepalusAM IO CYeTaM
CyOBEKTOB IPEAPUHIMATEIbCKOI IeATeTbBHOCTI;

2) HaJIOTOBBIM OpraHaM B YacTM Hammuus OaH-
KOBCKIX CYETOB;

3) TOCOUMHMOHNTOPMHIY B 4YacTU (PMHAHCOBBIX
ollepanuii, CBA3aHHBIX ¢ (PMHAHCOBBIMM OIepaLNA-
MU, ABJIAIOMIMACT 00BeKTOM (PMHAHCOBOTO MOHM-
TOPMHTA, a TAK)Ke YIaCTHUKOB IaHHBIX OIleparuii;

4) rocymapCTBEHHOI UCIIONHUTEIBHOI CITy>K0e B
qacTy MHPOPMALMU O COCTOSIHUY CYETOB, HEOOXO-
JVIMOI1 I ICTIOTTHEH VA PEIeHNII CY/I0B.

[l Tex ciydaes, KOra HeOOXOAMMO MOTydYeHue
nHpOpMaLNY, COCTABA0IEN OAHKOBCKYIO TaliHY,
HO OTCYTCTBYIOT OCHOBAHMUs, IIPENyCMOTpEHHbIE
3akoHOM «O 6aHKax M OAHKOBCKON [esATeIbHOC-
TW», @ CaM KJIMEeHT He XOueT, MM B CUTy KaKUX-JIN-
60 IPUYVH He MOXXET IPEeNOCTaBUTh pas3pelleHNe,
IpPeAyCMOTPeH ellle OfAVH CIOoco6 — depes pelie-
HIe cyaa. Ha mpaxTuke, maHHBIL cOCOO momyde-
HMA JIOCTYIa K GaHKOBCKON TaifHe MCIIONb3yeTcs
TOCYZIJapCTBEHHBbIMI OpTraHaMM, €C/I OHU He MOTYT
HOMTY4YUTb TpebyeMyro MHPOPMALMIO Ha OCHOBAHUY
CBOETO 3aIpoca, MO0 MpU PacCMOTPEHUN CIIOPOB
B Cyfie, Korga mHopManus, COCTapjsomas 6aH-
KOBCKYIO TaliHy, TpebyeTcsl KaK JOKas3aTelbCTBO IO
merny. [lockonbKy IIpaBo HAJIOTOBBIX OPTaHOB HA JI0-
CTyHI K 6QaHKOBCKOII TaliHe 110 3akoHy «O 6aHKax u
6AaHKOBCKOJI JeATeIbHOCTU» OTPAaHNYEHO TOIbKO
nomy4yeHueM MHGOPMAIUY O HaMu4ny B GaHKe cue-
TOB, HaJIOTOBBIE OPTaHbI Yallle PYyIuX 0OpalanTcsa
B Cy/ 32 IOJTy4eHMEeM pas3pelleHNs Ha JOCTYI K 6aH-
KOBCKOJ1 TaliHe B 4acTy MHGOPMALNA O COCTOSHUU
CYETOB U IBYDKEHNA IO HUM.

3aKoH pasfesiAeT KIMEHTOB Ha [iBe KaTeropum —
¢usndeckne nuna (He ABIALINECS CYObeKTaMu
HpeIPUHIMATENbCKON  JIeATeIbHOCT) U IOPU-
AudecKue Mua U (QUIMYECKUe JMIA IPefnpu-
HUMaTenu. PeXXum 3aluTbl JaHHBIX KaTeropuit
K/IMEHTOB Pa3Hbll: MHPOpPMAIMs, COCTAaB/IAIIIAL
6aHKOBCKYIO TalHy ¢usnyeckux mmy (He ABJIAI-
MUXCsA CyObeKTaMy IPeANpPUHIMATEIbCKON [iesi-
TEJIBHOCTY) 3alllMIleHa 3aKOHOM JIydlle, 4yeM OaH-
KOBCKasl TallHa IOPUAVYECKMX JINL] ¥ (PU3NYECKUX
NI, TIpeATIpYHMMATeIeNt.

[TpaBooxpauntenbuble oprausl (MB]I, CBY, mpo-
Kyparypa) 6e3 CaHKI[MY Cy/ia He MOTYT IIOJIy4UTh JO-
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CTYH K MHpOpMALMM O CYeTax U onepanuax pusn-
YeCKIX JINI, B TO BpeMs KaK JJOCTYII K MHPopManum
0 0AaHKOBCKUX OIlepalysax CyObeKTOB IpeAIpyHM-
MaTeIbCKOl JeATeIbHOCTU IIPaBOOXPAHNUTEIbHbIE
OpraHbl MOTYT IONY4YUTb ITyTeM HAIpaBlIeHNUS B
6aHK IIPOCTOTO MICbMEHHOTO 3aIIpOca.

C LenbIo IpeoTBpalleH s HeCAHKI[MOHNPOBAH-
HOTO JJOCTYIIA 3aKOH TaK XKe COIeP>KIT CIIelaIbHbIe
TpeboBaHusA K odopMIeHNI0 3ampoca B OaHK Ha
packpbiTie 6aHKOBCKON TarHbl. IlofoOHBI 3a-
IIPOC KO/DKEeH ObITh 0OpMIIEH Ha OIaHKe YCTaHOB-
NeHHOU (hOpMBI, MOANMCAH PYKOBOAUTENEM 160
€ro 3aMeCTUTe/IeM M CKpeIUIeH repOOoBOIl IIe4aThio
TOCyZapCTBeHHOro opraHa. Kpome Toro B 3ampo-
ce Ha pacKppiTMe OAHKOBCKOI TAailHBI [JO/DKHBI
OBbITb YKa3aHbl OCHOBAaHM, IPeJyCMOTPEHHBIE 3a-
koHOM «O 0aHKax M OGAHKOBCKOI [esATeIbHOCTU»
OCHOBAaHMA JIJIs HOJMy4eHMs TakKoil MHpOpManmm
M CCBUIKA Ha HOPMY 3aKOHA, COITIACHO KOTOPOII
TOCYZlapCTBEHHBIII OpTaH MMeeT IIPaBo IOIyYaTh Ta-
Ky10o H(pOpMaLuio.

B To e Bpems, clefiyeT OTMETUTb, YTO CO-
6mocTy Bce 9N TpeOOBAHUA HE TaK yX U TPYHHO,
U eC/IM IIOCTYNUBIINIL B 6aHK 3aIIPOC COLIEPXKUT BCe
HeoOXOIMMbIe PEKBU3UTHI 1 § OaHKa OTCYTCTBYeT
dbopmanpHBI TOBOJ /I OTKa3a, OAHK 00s3aH Ta-
KOJ 3aIlpoC YyHOBJIETBOPUTb. B Takoil curyauum,
MaKCUMYM, YTO MOXXET Cfie/laTb GAHK IS 3allMThI
K/IMEHTa — 9TO NPEAYNpefUTb ero O MOCTYIBIIEM
3ampoce.

Ha mpakTuke He MCKIIOYEHbI CUTyaluy, KOTfa
HOf|, TIPEf/IOTOM PacCefOBaHMsA YTOTOBHOTO Jiefa
y 6aHKa 3ampammBaeTcss MHGOpMaLusA, KOTopas B
fla/IbHeIIeM KaK pa3 U MCIO/Ib3yeTcs, KaK OCHOBa-
HIe /1A BO30Y>KIeHMs yronoBHoro aena. Ho takue
37I0yHOTpebIeHNs CKOpee OTPaXKaloT YPOBEHD IIpa-
BOIIPYIMEHUTEIbHOI NPAKTUKY B YKpauHe B I[eJIOM,
U He OTHOCATCSI KOHKPETHO K CUTyaluy ¢ OaHKOB-
CKOJI TaliHOII.

[onoxxutenpHpIM MOMeHTOM 3akoHa «O OaH-
KaX U OAHKOBCKOW [IeATENTbHOCTN» SBIACTCA TO,
4TO OaHKy NPSAMO 3allpelleHO NMPefOCTaBIATh VH-
¢dbopmanmio o KIMeHTe Apyroro 6aHka, faxke B TOM
CIydae, eC/IU ero MMsA yKa3aHO B JIOKYMEHTaX, JIO-
rOBOpax M oIepauysax KaveHra. IIpu npegocrasie-
HUY IaHHBIX O JIBVDKEHUN IO CYeTy K/IMEeHTa, 6aHK
IO/DKEH VICK/TIOYNTD MHGOPMALNIO O KOHTPAareHTax
TaKOTO K/IMEHTA.

3a HapylIeHe 3aKOHO/ATe/IbCTBA O 3aluTe OaH-
KOBCKOI1 TaliHbI B YKpalHe yCTaHOBJ/IEHa YTOTOBHAS
OTBETCTBEHHOCTDb. bonee TOro, YromoBHBIN KOMEKC
YKpaMHBI COfEp>KNUT [Ba PasINYHbIX OCHOBAHNA
IpUBJIE€YEHNSI K YTOJIOBHOM OTBETCTBEHHOCTU —
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cOOp WIM He3aKOHHOE WCIONMb30BaHMe MHpopMa-
IV COCTABJIAIONIEl OAHKOBCKYIO TailHY, M pasI/ia-
1eHye OaHKOBCKOI TallHBbI.

3a cOop c 1enbI0 UCIIOTH30BAHNS WU HE3aKOH-
HOe MCIO/Nb30BaHMe MHGOPMALUN, COCTABIIAIONIEN
6aHKOBCKYIO TaliHy, cTaThsA 231 YTO/IOBHOTO KOJEK-
ca YKpamHBI IIpefycMaTpuBaeT HaKa3aHUe B BIUJE
mrpada B paszmepe ot 51 000 rpu go 136 000 rpH [5].

B To Bpems Kak 3a pasriaiieHue GaHKOBCKOI
TallHbl TMILIOM, KOTOPOMY IAaHHAs TajiHa CTaja U3-
BeCTHA B CBA3U C MPO]eCcCUOHaNTbHOM WIN CIyXeo-
HOJI IeATEeTbHOCTBIO, CTAaThA 232 YTOI0BHOI'O KOZIEK-
ca mpefycMaTpuBaeT INOMNUMO mITpada B pasMepe
po 51 000 rpH Tak)Ke M NMIIEHME IIpaBa 3aHMMATb
OTIpefieNieHHbIe TO/DKHOCTY MU 3aHMMAThCSA OTIpefi-
€JIEHHOJI IeATe/IbHOCTDIO Ha CPOK 10 TPeX JIeT.

Hanudne yronoBHOI OTBETCTBEHHOCTH 3a Hapy-
IIeHre TpeboBaHMIT 0 06eCIIeYeHNI0 COXPAHHOCTI
6aHKOBCKOI1 TallHbI, @ TAKXKe JOCTATOYHO IOAPOO-
HOe ¥ LIMPOKOe OIIpefieieHre caMoil GaHKOBCKOI
TaiHBI, JO/DKHO 00eCIednBaTh HaJEeKHYIO 3alINUTY
IaHHON Kareropuy nHopmanun. B To e Bpems,
10 MHEHMIO CIIeLIMa/IICTOB, IPAaKTUYecKas peannsa-
LS KJIVEHTOM CBOMX IIPaB B CIy4ae UX HapyLIeHNs
He SIBJISIeTCS JIETKOM 3a/1avuein.

TpyRHOCTD 3aKIIOYAIOTC B HEOOXOAMMOCTH
YCTAaHOBUTD U JOKa3aTb KaK IPUMYMHEHHBIN BCIE[-
CTBMe pasryalieHyst 6aHKOBCKOI TallHbI MOPa/IbHBIN
VI MaTepyaibHbI yiep6, Tak M HPUIMHHO-CIIeN-
CTBEHHYIO CBsI3b MEX/Iy pasIyalleHyeM 6aHKOBCKON
TalHbI U yIIepOOM.

Hopmbl o 3amure mHOpMAIuy copepkar U
Apyrye HOpMaTuBHbIe akThl - [paxpmanckuii Ko-
nekc, 3akoH «O6 mHpopmanum», 3akoH «O 3amm-
Te TePCOHA/NbHBIX JAHHBIX» [6; 7], HO TOMOXeHWs
JIaHHBIX 3aKOHOB IIPeyCMaTPUBAIOT OOIIYIO IIPaBo-
BYIO 3aIUTY YaCTHOM MHPOPMAIUY, B TO BpeMs KaK
nonoxxkeHus 3akoHa «O 6aHKax M GAHKOBCKOI [es-
TEJIbHOCTV» YCTAHAB/IMBAIOT CIlelMajIbHble, Ooree
cTporue TpeboBaHMs Mo obpalneHno ¢ nHpopMa-
Lyell, ABAIoLelIcs OAaHKOBCKOI TalTHOIL.

CoorHolmleHne 001X HOPM O 3ariuTe nHbOpPMA-
LIV M CIeLIa/IbHbIX ITO/TOYKeHMIT 3aKkoHa «O 6aHKax 1
6aHKOBCKOI IeSITETBHOCTI» MOYKHO ITPOUTITIOCTPUPO-
BaTh Ha IpuMepe 3akoHa «O 3amyuTe MepCcoHaTbHBIX
HmaHHbIX». llepBOHavYajsbHO [AHHBIN 3aKOH COfep-
>KaJI HOPMY, COIJIACHO KOTOPOJ HOPSI0K 06paboTKM
[IepCOHA/IbHBIX IAHHBIX OTHOCSIINXCS K OAHKOBCKOI
TalfHe JO/DKeH ObUI ycTaHaBaMBaTh HalmoHambHbI
6ank Ykpanuol. Ho B 2012 rogy maHHas HOpMa U3
3aKOHa OblIa VCK/IIOYEHa, KOTfga CTajJ0 IIOHATHO,
YTO MOMOKeHMIT 3akoHa «O 6aHKax U GAHKOBCKOII
IeATeIbHOCTI» BIIOTHE JOCTATOYHO, YTOOBI 0becre-
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YUTD 3aIINUTY IIEPCOHAIbHBIX NAHHBIX, OTHOCALIUX-
cs1 K OaHKOBCKOII TajiHe, Ha rOpaszo 6oree BBICOKOM
YPOBHE, 4eM 9TO IIPEAYCMOTPEHO OOIMMI HOpMaMM
0 3aI1yTe epCOHA/IbHBIX JaHHBIX.

B mpecce 3By4at cOOOIeHMS O TOM, UTO «IBIPOT»
B 3aluTe OAHKOBCKOI1 TallHbI AB/ISETCA IIOIOXKEHE
3aKOHa, B COOTBETCTBUM C KOTOPBIMU «OaHK JMeeT
IIPaBO MPeJOCTAB/IATh MHGOPMALINIO, COLIEPIKAILYI0
6aHKOBCKYIO TajlHy, YaCTHBIM JIMIIaM JM OpraHM3a-
LVSAM JUIs BBIOTTHEHMsI VIMU CBOMX (YHKIMI MU
IpeflOCTaB/IeHNsl YCIyT 6aHKY B COOTBETCTBUM C JIO-
TOBOPaMM, 3aK/IIIOYEHHBIMY MEXY TAKMMU JIMLIAMMA
u 6ankamm». CrielyeT OTMETUTD, YTO 3TO He Ooree
yeM «CTpalINIKa», IOCKOJbKY IaHHas HOpMa BCe-
TO JIMIIb CHMMAeT ¢ GaHKa YrOJIOBHYIO OTBETCTBEH-
HOCTb, B TOM C/Iy4ae, KOTa JOCTYII TPeTbUX UL K
MHpOpMALIUY, COCTAB/IAIE)l OAHKOBCKYIO TailHY,
HeoOXOIMM B CUIy caMoii criennduky 6aHKOBCKON
mesitenbHOCTU. Hampumep, Takas HeOOXOOMMOCTb
MOXXET BO3HMKHYTb TPV YCTAaHOBKe U OOCTyX1Ba-
HUU TIPOTPAMMHOTO 0becrieveHus1, pa3paboTaHHOTO
1A 6aHka CTOpOHHell koMmmaHuei. Ho npu atowm,
HY>KHO YYUTBIBATbh, YTO JOCTYI K OAHKOBCKOJI TaliHe
TPeTBUX JINII, OKa3bIBAIOMINX OAHKY yCITyTHU, BO3MO-
>KeH TOJIbKO MTPY HaTMIUY TUCbMEHHOTO 00s13aTesnb-
CTBa O HepasIalleHnu nHbopMaum, KOTopas Mo-
JKeT CTaTh M3BECTHON B IpoOLlecce OKa3aHMA YCYT, a
TaK)Ke TO, YTO Ha JAHHBIX JIMIaX TaKXKe JIeKUT yTo-
JIOBHasA OTBETCTBEHHOCTb 3a HapylIeHMEe TaHHOTO
00s13aTeNbCTBA.

BeiBoppl. IIpuBeneHHbII CpaBHUTENIbHBIN aHa-
N3 TOKa3bIBALT, YTO CUTYALA C GAHKOBCKOI Tali-
HOJl B YKpauHe B 0OOlieM M LIeJIOM COOTBETCTBYET
001[eM1POBBIM TeHAeHIMsIM. Eciu mecsiTh et Ha-
3aJl pasHMIA B YPOBHE 3aIlNThI OAHKOBCKOII TailHBI
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B Ykpause u, Hampumep, llIBeiimapum Obuta pa-
3UTEIbHONM, TO CETOfHA, C IIONPABKON Ha o6my10
IIPAaBOBYI0 CUTYalMI0 B YKpauHe, MOXHO KOHCTa-
TUPOBaTh OTCYTCTBYE NMPUHUNINAIBHBIX OTIMYNIA.
Ila, 6aHKOBCKasg MHQOpMAIUM TO-TIPEKHEMY 3a-
IMIeHa OT JOCTYIA K Hell IIOCTOPOHHUX, eC/IM Ha
3TO HET COITIacuA K/IMEHTa, HO 3allyTa 3Ta YK€ He
abcomoTHas gaxe B llIBertnapun. [ocygapcTBeHHbIE
OpraHbl IpY HEOOXOAMMOCTU MOTYT IIOTYYUTb He
TOJIBKO MH(POPMAIINIO O HAJIMYMI CIETOB, HO U CIIN-
COK ITIPOBEICHHBIX IO cueTy omepaumii. Yto 6onee
CYILIIeCTBEHHO, HOCTYII K JAaHHON nHpOopManmny, 6ma-
roflapss  3aK/IIOYEHHBIM MEXIIPAaBUTEIbCTBEHHBIM
COITIAIIEHNUAM, OTKPBIT IIPABOOXPAHUTENIbHBIM U
(uCcKaIbHBIM OpraHaM APYTUX CTPaH.
[TpmHnVNManbHOM, GyHAAMEHTaIbHON Ipobite-
MO}l YKpPauMHCKOro OM3HeC cOLMyMa, BIajieIblieB
KPYIIHOTO 4YaCTHOIO KaIluTaja ABJIAETCA HEIOHU-
MaHMe U HENpPUATHE I YKPAMHCKOM PeasbHOCTH
NIPOUCXOAIINX IIEPEMEH B MEXIYHAPOJHOM IpaK-
TuKe. HerpaMoTHOCTb, HEOCBEOMIEHHOCTb B BO-
IpOcax IPUANYECKOTO U (PMHAHCOBOTO XapakTepa
MOTYT B OyZyllleM CTaTh HPUYMHOI CYILIeCTBEHHBIX
OCJIOKHEHUI KaK C TOYKY 3peHMst GMHAHCOBOIL CO-
CTOATEIBHOCTY M penyTalyy, TaK U C TOYKMU 3pe-
HUA OCYLIECTB/IeHNA (PMHAHCOBBIX ONepanuii Kak
TAKOBBIX. 3ajaua O/MIDKAIIero BpeMeHM KakK [JIst
HaunonanpHoro 6aHka YKpauHbl, Tak ¥ i 6aH-
KOBCKOJ1 CHCTeMBI YKpalHBI COCTOUT BO-TIEPBBIX B
moBefieHN MHGOPMALIY ¥ HOPM HOBOJ ITapafUTrMbl
COBpeMEeHHOro Mupa (MHAHCOB M HOBOTO ITOHMMA-
HYsI GAHKOBCKOJI TaifHbI, BO-BTOPBIX TpaHCHOpMM-
poBaHue CyLeCTBYIOLEN YKPAaMHCKOM IPAKTUKA B
COOTBETCTBMU C OOLIETTPUHATHIMU HOPMaMM CTPaH
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Summary. The article analyzes importance and
opportunities of bank security in the framework
of customer information protection and financial
flows. It also in vestigates world trends that change
approaches to the concept and use of bank security
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FATE tax legislation

Current financial crisis, its protracted nature
makes scientist economic world, political leaders and
heads of international financial institutions looking
for possible solutions to the challenges.

One of the most effective solutions is the recon-
sideration of the issues of so-called “financial engi-
neering”: tax planning, optimizing of taxes amounts.
If until recently such operations were not considered
as a serious crime in a number of jurisdictions world-
wide, in the new paradigm of the global economy
tax evasion is recognized as one of the main threats.
Leaders of Great Eight (G8), Great Twenty (G20), the
Organization of Economic Cooperation and Devel-
opment (OECD) coordinate their actions and intend
to implement actively the principles of system con-
trol and transparency in business.

In such a situation emerging in the press “obitu-
aries’, dedicated to the “death of bank secrecy” in
another country, can not be attributed only to jour-
nalists engaging in sensationalism. Obviously, under
increasing pressure banking secrecy as last obstacle
blocking the private capital from the all-seeing eye
of the state, will not be able to survive and remain
unchanged.

Banking secrecy - is a legal principle under which
banks do not have the right to disclose information
about the accounts and transactions of its customers,
except under certain conditions (e.g., in the case of
criminal offence investigation). Obligation to main-
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tain banking secrecy enshrined in the framework of
voluntary confidentiality provisions, or more statu-
tory requirements.

But if in the twentieth century banking secrecy
was considered as a progressive institution, aimed at
protecting the rights of citizens from excessive state
intervention in society and found overwhelming sup-
port, in the XXI century, the situation has changed
dramatically.

At the moment, according to a survey of one of
the leading newspapers in Switzerland “Blick’, 56 %
of respondents supported abolition of bank secrecy.
There can be found a lot of reasons for this change in
the society, and this attitude is based on the fact that
banking secrecy is mentioned often in the context of
scandals involving tax evasion and criminal activities
financing. International non-governmental organi-
zations and the governments of developed countries
accuse the principle that in the modern world it is
one of the main tools of the shadow economy and
organized crime.

With regard to the main part of Ukrainian clien-
tele there is the illusion that it will affect Ukraine (and
other CIS countries) on some leftover principle. A lot
of people do not try to analyze seriously the funda-
mental changes that occur in the world.

One can find certain sense in such a position, but
we must remember FATF prompt and sharp reac-
tion in 2003, when Ukraine was put on the blacklist,
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which created significant problems for Ukrainian
companies and the state as a whole.

Also, do not forget that Ukraine in 2008 ratified
the OECD Convention “On mutual administrative
assistance in tax matters’, and the fact that the State
Tax Service of Ukraine did not use very active this
assistance previously, does not mean that the situa-
tion will not change in the nearest future. Ukraine
has also signed and ratified the Protocol in May 2010
to the Convention which has entered into force Sep-
tember 1, 2013 and significantly increases the powers
of tax authorities to collect and use information, in-
cluding bank secrecy.

Experts keep indicating that wealthy people must
realize that in fact their choice is limited by two pos-
sible options: to pay taxes in accordance with the laws
of his country, or change their place of residence.

However, banking secrecy and its observance
is not only a question of protection or client fair of
tax audits. The principle of banking secrecy provides
the client, his family, his capital an important com-
ponent: the protection of personal information from
falling into the wrong hands. Based on this princi-
ple, the requirements of tax transparency and their
strengthening do not mean that banking secrecy has
lost its importance.

Quite often the client is concerned about this as-
pect. There are a lot of reasons, like:

1. dramatically low level of Ukrainians confidence
in the state, the financial system, fiscal and law en-
forcement bodies, to each other;

2. high levels of corruption, lack of transparency
of government action;

3. risks of ownership, frequent raider attacks and
the like;

4. low legal and financial competence of Ukrai-
nian citizens;

5. institutional system of Ukraine is lacking
planned work and unified strategy in the sphere of
citizens education, information and information
flows including banking secrecy defense;

6. “wild capitalism” of 90s impact.
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protection of this category of information.
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AHomauis. Y cmammi 0ocnioxeHo ocobnusocmi
akmusizayil KpeoumysaHHs,
disnibHocmi  6aHkie  W000 opeaHidayii  deno-
3UMHUX onepayil ma 3acmoCy8aHHA cCyyac-
HUX MexHO/02ili 8 pPO3PAXyHKOBUX OAHKIBCbKUX
onepayisax. [lpoaHanizoeaHo o06cAeu  HAOAHUX
Kpedumis, po3miwjeHux Oeno3umie ma npo-
gedeHux 6e320miBKoBUX pO3pPAxyHKi8 OAHKiI8.
O6rpyHmosaHo  HeobXiOHICMb  KOMNJIeKCHOz20
nioxody 0o onmumizayii 6aHKieceKkoi OdifnbHOCMI
Wi19X0M YOOCKOHA/IEHHA OWAdoOH020 Ma KpeoumHo-
PpO3paxyHKo8020 06CJ1y208Y8AHHA KJTIEHMIB.

onmumizauii

AHHOMAayus. Bcmameoe ucciedos8aHvl 0C0beHHo-
CMUuU aKkmuegu3ayuu KpedumosaHus, onmumu3ayuu
desmesibHOCMuU 6dHKO8 npu opedHu3ayuu oeno-
3UMHbIX onepayuli U UCNOJ1b308AHUS COBPEMEHHbIX
mexHoJ102ull 8 pacyemHsix 6AHKOBCKUX onepayusx.
MpoaHanu3zuposaHel 06vemMbl NPeOOCMAsIeHHbIX
Kpedumos, pasmeujeHHbix 0eno3umos U NposeodeH-
Hbix 6e3HANUYHbIX pacdemos 6aHkos. O60CHOBAHA
Heobxo0UMOCMb KOMNJIEKCHO20 N0OXo0d K onmu-
mMu3ayuu 6aHkosckol 0eamesibHOCMU nymem yco-
8epuwieHCMeo8aHus cbepezamesibHO20 U Kpedum-
HO-pac4emHo20 06C/1yXUBAHUSA KIUEHMO8.

Kmioyosi cnosa: owaore 06c1y208y8aHHs KnieHmis, kpeoumHo-po3paxyHKkose 00C/y208Y8aHHA KNieHmis, onmumisayis GaHkigcokoi disnbHoCMI,

DO30PI6HUL pUHOK BAHKIBCHKUX NOCTYR.

Knioueevle cnosa: cGepezamenvroe 00CTyXueaHue KiueHmos, KpeoumHo-pacyemHoe 06CTyKUBAHUE KIUEHMOS, ONMUMU3AYUS GaHKOBCKOU

0esmesIbHOCMU, PO3HUYHBIL PbIHOK GAHKOBCKUX YCTTye.

ITocTaHoBKa mpo6memu. B ymoBax TpaHcdop-
MaLillHNX 3MiH y CTPYKTYpi 6aHKiBCBKOTO CEKTOPY
YkpaiHy, 1o 1moB’s3aHi 31 3MiHamMM Ha CBiTOBOMY
6aHKiBCbKOMY pUHKY Yepe3 Kpu3osi ssuiia 2008 p.,
Ba>K/IMBOTO 3HAUEHHS IS MTOMIA/IBIIOTO (PYHKIIIOHY-
BaHHs 0AaHKIBCBHKOI cucTeMy HabyBa€e MpoLiec OITH-
MisaLil JisgAbHOCTI 6aHKIB 1I0JO0 3MiMICHEHHSA HUMU
TEMO3UTHUX, KPEOUTHUX Ta PO3PaXyHKOBUX OIlEpa-
111, OCKi/IbKM B CBOINl MPaKTU4HiiT po6OTi ycTaHO-
BU 0OaHKIiB IOBMHHI 3abe3medyBary CTiliky it edek-
TUBHY IIOTITHUKY, AKa, B CBOI0 4epry, 3abe3neunTb
BUTPUBATICTb Ta THYYKICTh OQHKIBCHKOI CUCTEMU Y
pasi KpM30BUX ABUIL B €KOHOMIli K Ha [ep>KaBHO-
MY, TaK i Ha CBITOBOMY PMHKY.

Hacnigkn xpusu 2008 p. B YKpaini y Burmapni
crajly eKOHOMIYHMX ITOKAa3HMKIB yCiX ramysei eKo-
HOMIKY, 30KpeMa 71 6aHKiBCbKOTO CEKTOPY, He OMM-
HYyIU 1 MaZui Ta CepeHii 6i3Hec, PO3BUTOK SIKOTO
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BBQ)KAETbCsA HEOOXITHOI0 yMOBOIO aKTUBi3allil eKo-
HOMIiuHOI AistnbHOCTI. [I1s1 BiHOB/IEHHsT eeKTUB-
HOro (QYHKI[IOHYBaHHS IiJIPUEMCTB MajOro Ta
cepefHbOro Oi3Hecy Ta 3abe3redeHHs iX MOTOYHUX
nortpe6, HeoOXiHUM € 3a0e3NeyeHHsT TOCTYITHOCTI
0aHKIBCHKMX KPeJUTIB Ta HU3bKI IPOL[EHTHI CTaBKU
3a HUMI.

Buxopsun 3 tpaHchopManiiiHuX Mpolecis, sKi
BijOyBaloTbCA B €KOHOMIlll YKpaiHW, He BMHATKOM
€ i 6aHKiBCbKa cuUCTEMA, AKa, 6e3yMOBHO, i BIJIN-
BOM Pi3HMX TEXHOJIOTi/l Ma€ NEPEXUTH IIPOLeC pe-
KOHCTPYKIii, [ie I0-HOBOMY (YHKIIIOHYBaTMMYThb
OCHOBHI TIpoliecy, 3acobu 37iiiCHEHHS PO3paxyHKiB
i le po3BMBATUMYTbCS HOBiI MeXaHi3MM KOHTPOIIO.
BipTak, ojHNM i3 OCHOBHUX 3aBJJaHb peajli3allil eKo-
HOMiuHOTO pepopMyBaHHA B YKpaiHi, CIPsIMOBaHO-
IO Ha TOfI0/IaHHA KPM30BUX ABUILI Yy PeaIbHOMY CeK-
TOPi rOCIIOfAPCTBA, € CTBOPEHHS 3 60Ky 6aHKiBCbKOT
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CUCTeMM KpaiHM HeOOXifHMX TpPOIIOBO-KPeIUTHUX
CTUMYIIB Jy1s1 3a0e3MedeHHsT eKOHOMIYHOTO 3pOCTaH-
Hs Ta PO3BUTKY MaJIOro i cepeiHboro 6isuecy [1, c. 8].

Orxe, mpobreMa onrtmmisanii poboru 6GaHKiB
LIO0 YOCKOHAJIEHHA OIAJHOIO, KPEJUTHOTO Ta
PO3PaxyHKOBOTO OOCTTYyTOBYBaHHSA € aKTYa/IbHOIO Ta
noTpe0ye MOfaIbIIOTO BYUBYEHHS.

AHami3 OCTaHHIX JOCTHKeHb Ta MyOmiKamiii.
[TutanHs ontuMmisanii gisuibHOCTI 6aHKiB B YKpaiHi
3a 6a30BMIMM HANIpSAMKaMM po3JpibHOro 6isHecy fo-
CIpPKyBanuch y poboTax MpOBiHUX BiTUM3HSIHUX
BUEHUX, TaKuXx fAK, O. Is06mok, O. Bosyak, A. Mo-
po3, M. Casnyk, T. Kapeuesa Ta iH.

Amnasi3 npanp BiTYM3HAHUX HAYKOBLIB y IIbOMY
HAIpAMKY HalaB MOXIMBIiCTb CpOpMY/IIOBATH KITIO-
4OBi HaNpsAMM, sAKi Oy/Iu IpefMeTOM JOCIi/KeHb, a
came:

- aKTUBi3allid KpegUTYBaHHA B CUCTEMI ONTHMi-
3ar1il 6aHKIBChKOI AiA/TIbHOCTI;

- BUKOPVICTAaHHs CyYacCHMX TE€XHOJIOIiN y pospa-
XYHKOBUX Ollepaniax 6aHKy;

- onTMMi3alis Ais/IbPHOCTI 6aHKiBCHKMX YCTAHOB
1JOJI0 OpraHi3allil eII03UTHUX OlepaLiil.

Jlo HeBUPpillEeHMX paHille NUTaHb CTOCOBHO 3a-
3HaYeHOI NpoO/IeMaTMKM BaXK/IMBO BiflHECTH BMU-
SABJICHHA OCOONIMBOCTEIl Ipoliecy 0OCTyroByBaHH:A
K/Ti€HTiB 6aHKiBCbKMX YCTAaHOB Y Cy4aCHMX YMOBAX 3
OITIANY Ha HeOoOXigHICTh KOMIIEKCHOTO IigXony 1o
jioro oprasisauii, a came, OOTpyHTyBaHHS HeoOXiz-
HOCTi pO3pOOK) KOMIUIEKCY 3aXOfIiB LIOZIO0 Y/IOCKO-

HaJIeHHsI 00C/TyTOBYBaHHs K/IIEHTIB Ha pO3[piOHOMY
PMHKY 3a 6a30BUMM HAIpPsIMKaMU, TAKUMMU SIK Kpe-
AUTYBaHHA, OLIAJIHE Ta PO3PaXyHKOBE OOCIyroBy-
BaHH: KIII€HTIB.

Mera crarTi. MeTO0 HOCTiIKEeHHS OITUMIi3allil
HisNbHOCTI 6aHKIB Ha pO3ApiOHOMY PUHKY € BU3HA-
YeHHs IOLi/IbHOCTI KOMIUIEKCHOTO MiJIXOAY IO Y0-
CKOHaJ/IEHHA OLIAJHOTO Ta KPeNUTHO-PO3PaXYHKO-
BOrO OOC/TYyrOBYBaHHA KJII€HTIB Ta OOIPYHTYBaHH:
HepCIeKTUB J10T0 BUKOPUCTAHHS.

Takoxx, cmif 3a3Ha4UTH, 10 GaHKIBCbKe 0OCTY-
TOBYBAaHHS Ha CbOTOJIHI 3BOJUTHCA O TPAJULIIHO-
rO KOJa IOCHYT, TAaKUX fIK JEMNO3UTHI, KPeJUTHI Ta
po3paxyHKoBi. 3 oIy Ha mpobmemy peaisanii
His/IBHOCTI 6aHKIB HeOOXiTHO 3BEpHYTM yBary Ha
BIOCKOHAJIEHHA NiA/bHOCTI 6aHKIB 1OJO HaJaHHA
3a3HaueHMX MOCTYT 2, c. 165].

OOIpyHTYBaHHA OTPMMAHMX HAyKOBUX pe-
3yIbTaTiB. BMCOKi TeMInM eKOHOMIYHOTO PO3BU-
TKY B YKpaiHi Ta 6e3mocepenHbo eeKTUBHICTD Ji-
ANbHOCTI 0aHKIB 3ajieXkaThb Bil MOCTaTHIX oOcCATiB
imBecTuniHux pecypcis. Ile Bu3Hauae ocobmuBy
posb 6aHKIB Y HapOIIleHH] iHBeCTUILIITHOTO KamiTary
AK TOJIOBHUX (PiHAHCOBUX IIOCEPEJHMKIB I'POLIOBO-
IO PUHKY, AKi aKyMY/IIOIOTb Ta HEpepO3NOfiNAlTh
TYIMYACOBO Bi/IbHi KOIITK Cy6’€KTiB eKOHOMIKH, 3a-
Oe3nevyioun po3paxyHky Mk Humm. O6csru gerno-
3utiB (komTiB) isuuHMxX 0ocib Ta KpemuTiB, Haja-
Hux ¢bisngHuM ocobam baHKamu YKpaiHu 3a mepiof
2007-2013 pp., mogaHi B Tabmi 1.

Ta6nuusa 1

O6c¢s2u 0eno3umie (kowmis) ¢hizudHUX 0Ci6 Ma Kkpedumie HA0AHUX (i3uYHUM ocobam 6aHKamu
YkpaiHu 3a nepiod 2007-2013 pp. (MJiH 2pH)

ToKasHmKI 01.01. 01.01. 01.01. 01.01. 01.01. 01.01. 01.09.
2008 p. 2009 p. 2010 p. 2011 p. 2012 p. 2013 p. 2013 p.
Kpenutu, Hagani
dis. ocobam 153633 268857 222538 186540 174650 161775 165992
Iermos3uTu (KOIITN)
dis. oci6 163482 213219 210006 270733 306205 364003 416205

[xepeno: oiyitinuti caiim HayionansHozo 6arky Ykpaitu // www.bank.gov.ua

Y cyyacHmx ymoBax (pyHKI[iOHyBaHHA OaHKiB-
CbKOI CHCTEMM, PO3BUTOK HOBITHIX KOHKYPEHTO-
CIIPOMOXKHMX KPEIUTHMX IIPOAYKTIB Ta IIOKpa-
IIeHHA AKICHMX XapaKTepUCTUK KPEeJUTHOrO Ta
PO3paxyHKOBOIO OOC/TyroByBaHHA OaHKaMI KIli€H-
TiB MOXK/IMBe, HacaMIlepes, 3a YMOBM (HOpPMyBaHHA
TOBrOTEPMIHOBUX PeCYPCiB NIIAXOM 3a/y4Y€HHsA KO-
LITiB HAaCEJIEHHA Ha JENO3UTHI paxyHKM, fAKi Iepe-
OyBalOTh 3a MeXXaM OAaHKy Ta CTAHOBJIATH 3HAYHY
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YacTMHY IpoioBoi Mac [3, ¢. 19]. fIk BupHO 3 JaHNx
Tabmuni 1, aHanmi30BaHMIT NTepiof; XapaKTepu3yeTbCs
3BAaHOI0 «<KOHCEPBAIIi€I0» KPEJUTIB.

[Tounnaroun 3 01.01.2013 p. cnocrepiraerbcs mo-
CTYIOBe 3pOCTaHHs 00CATIB KpeAUTYBaHH, OfHAK
JI0TO TEeMIIN IIie HeMOCTAaTHi. 3TigHO 3 MOCTimHKeHHAM
0aHKiBCbKOTO PMHKY KpPeAUTYBaHHS, HaiOimbImit
00CAT KpegUTYBaHHSA IIPUIIAB HA Iepiof 3 MOYATKY
2006 p. o cepenuuy 2008 p. 3a 1eit yac o6cAr BI-
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JAHUX KPeJUTIB 3a MiflpaXyHKaMu CIeliamicTiB 3pic
y BiciM pasis: Big 33,16 miipz rpH Ha 01.01.2006 p. mo
268,86 mpp rpH Ha 01.01.2009 p. [4, c. 5]. CporopHi
npioputeToM i GaHKIB, HE3BaXKAIOUM Ha IIOCTY-
HOBUI BUXiJ GAHKIBCHKOI CUCTEMM 3 KPU3M, 3a/N-
IIAETHCA MiHIMi3allisd pU3KKIB 32 IPUHIMIIOM, KON
BiIIOBiJa/ibHi IO3MYaNbHUKMA 3MYIIEHI IIIATUTI
3a TUX, XTO He Mae (piHaHCOBOI MOXX/IMBOCTI ab0 He

BANKING SYSTEM UNDER MODERN CONDITIONS -

Ma€ Oa>KaHHA 3[IiICHIOBATI CBOI 3000B SI3aHHA IIe-
pen 6aHKamy. 3aOesIedeHHS Trajyseil eKOHOMIKI
BOCTYIHUMU KPEAUTHUMMU PecypcaMy MOXKINBO 3a
PaxyHOK e(eKTUBHOI AeMO3UTHOI HOMITUKN OaHKIB,
Bifl fIKOI 3aJIeKUTh PEHTA0ENbHICTh Ta JTiKBiHICTH
yciel 6aHKiBcbKoi cuctemn. IlopiBHsANIbHA fuHaMIKa
HaJaHMX KpeauTiB GisMuHNM 0cobaM Ta Iem03UTiB
(xomrTiB) dismyHUX 0cib mMogaHa Ha puc. 1.

450000 +—
400000 +
350000 +

300000 +

MIIH IPH

250000 +
200000 —
150000
100000 +

50000 +

0 ! peplon

KPEIUTH
HajaHi

—B— nenosutu
(xourry)

01.01.2008 01.01.2009 01.01.2010 01.01.2011 01.01.2012 01.01.2013 01.09.2013

Puc. 1. Obcseu kpeoumis, Ha0anux gisuunum ocobam, ma denosumie (kowimis) gizuuHux oci6 bankamu
Ykpainu 3a nepiod 2007-2013 pp.*

Peanisaniss HOBITHIX KOHKYPEHTHUX KPEAUTHUX
IIPOAYKTIiB Ta MiIBUMIIEHHA AKOCTI KPeAUTHO-PO3-
PaxyHKOBOTO OOCTTYyrOBYBaHHs Hace/IeHH:A OaHKaMu
MOXX/IMBE 34 PAXYHOK CaMe JJOBITOCTPOKOBUX Pecyp-
ciB y BUIIAAi BK/IAZiB (IeIO3UTIB) CTPOKOBUX Ta Ha
BuMory. Ile MOXX/IMBO HacaMIlepes, 32 paXyHOK 3a-
Jly4eHHs KOWITiB caMe Bif ¢ismuHMx ocib, xomrrn

CTAQHOBJIATH OLIBLIICTD rOTiBKYM Ha puHKY. Ha puc. 2.
HofaHa CTPYKTypa 3000B’A3aHb OaHKIB, sAKa CBifi-
YUTh NPO PO3YMiHHA GAHKaMU IPIOPUTETIB IIOAO
3a/Tly4eHH: KOIITiB. A caMe, B CTPYKTYypi 3060B’I3aHb
Koty Gi3MYHMX 0Cib CK/Ia/jal0Th HAIOIIBIITY JOIO —
41 %. [Ipyre miciie 3a o6cAraMy 3a/Ty4eHNX KOIITIB 3a-
JIMaroTh KOIITY Cy6 €KTiB rocriofiaproBatus — 20 %.

Komrtu
Cy6opiHO BaHHM i HeOaHKIBCHKHX
Gopr (biHaHCOBHX yCTaHOB
3% 2%

Linui nanepu
BIIACHOTO Gopry
1%

Kpenutn, orpumani

BiJl MDKHAPOTHHX Ta

iHIIMX QiHAHCOBHX
oprauizauiit

4%

MixG6aHKIBCbKI
KPEIUTH i Jero3uTi
0%

Inuri 30608’ s13aHHL
13%

Komrru HBY

/7%

Korutu ¢disuuaux ocid

40%

Koty cy6’ exriB
TOCII0 JaPIOBAHHS

20%

Puc. 2. Cmpyxmypa 30606 ’s3aHb

[lxepeno: no6ydosaro asmopom 3a danumu bronemens HayionanbHozo 6arky Ykpaitu
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Ha puc. 3. mojana cTpykTypa HalaHUX KPeJUTiB,
sIKa CBIYUTD IPO AEAKUII nucbaaHc, a caMe, Hall-
6inbiri 3a ob6csAraMM KpeauTHI BKIAQ[ieHHs 1ie Kpe-
IUTH, HaJjaHi Cy6’€KTaM rocrnopapoBanus — 75,4 %,
KOJIM 3aJTy4eHHA Bifl IbOTO CErMEHTY PUHKY € 20 %
Bif 3arajibHOI CTPYKTYpu 3000B’A3aHb. HaromicTb,
Kpenuty, HajjaHi QisMyHMM o0cobaM, CKIAjaloTh

Y 3arajbHili CTPYKTypi HafaHMX KpeputiB 19,6 %,
Ko/ 3aydeHHs — 41 % Big 06¢ATiB 30008 A3aHb.
Bapro 3asHaunTy, 10 3a BiICYTHOCTI JOBipM 3a-
OIIa/KEHHs CY0 €KTY rOCIOfjapIOBaHHs 30epiraloTh
y rotiBKoBill ¢opmi abo CIpPsAMOBYIOTb Y TiHBOBY
cdepy, 1m0 06yMOBIIOE 3MEHIIEHHS MOXX/IUBOCTEN
¢dbopMyBaHHA GaHKaMM LiIbOBUX pecypciB s ¢i-
HaHCYBaHHsA caMe LIbOT'O CETMEHTY KIIiEHTIB.

Tami; 0,80%

Kpemuru,
HaJaHl
¢ BIYHIM
ocobam;
19,60%

M iKkGaHKIBCHKI
KpEeIUTH i
IETIO3UTH;

4,20%

Kpemuru,
HaJaHi
cy0’exTam
TOCIoJapIOBaH-
Hs1; 75,40%

Puc. 3. Cmpyxkmypa Hadanux Kpedumie

JAxepeno: no6ydosaro asmopom 3a daHumu bronemensa HayionansHozo 6arky Ykpaiku

BaxxnuBo 3ayBaxuty, mo y CIIA xomepiiiiHi
6aHKM 3 MeTOI0 IIOKpallleHHS iHBeCTMLINHOI Npu-
BaO/MMBOCTI OaHKY /I KIT€HTIB BiIKpMBAIOTh TaK
3BaHi TepeBifHi (200 3BMYAliHI YeKOBi KHVDKKM). IX
BiJKpMBAIOTb IMPOTM BKIAJy [0 3alMUTAHHA, Iepe-
Ba)KHO HEBEJIMKOTO.

OcraHHiM yacoM y kpaiHax 3axopy KIieHTu 6aH-
KiB OTpMMaay 3MOTy KOPUCTYBaHHA TaK 3BaHUMMU
NOW — paxyHKamu. BoHu mmoegHamu B co6i mpuHIm-
v 30epiraHHs i BUKOPUCTaHHS CTPOKOBUX BK/IafIiB
Ta BK/IaJiB [0 3allMTaHHA — AK Ti/IbKJ CyMa 3a/IMIIKy
IepeBUIYE NIEBHY BEIMYNHY, Ha Hel MOYMHAIOTD Ha-
paxoByBaru npouestn [3, c. 20].

OpHak, He3BaKal4yM Ha 30UIbIIEHHSA OO6CATIB
TEMO3UTHMX BK/Ia/IeHb, HA PYKax y HaceJIeHH: JOci
3a/IMIIAETbCA 3HaYHA KiIbKICTh TOTiBKMU, AKa € IO-
TEeHILIIHUM pecypcoM 6aHKiB. Tomy came Bif ToOTO,
HACKIIbKY e(eKTUBHO TON UM iHIMII GaHKiBCHKMI
IHCTUTYT 3aCTOCYE KOMIIJIEKCHI 3aXOfM IIOfO YHO-
CKOHa/IeHHA JIETIO3UTHOTO OOCIyrOBYBaHHA Ha-
CETIEHHS 3aJIKUTh, XTO OTPUMAE Y CBOE PO3IOPsI-
JDKEeHHs 3Ha4YHi 00CATY JOJAaTKOBUX PeCypCiB.

Y cydacHMX ymoBax (YHKI[iOHyBaHHA OaHKiB-
CbKOI CHCTeMM YCHIlIHA [iANbHICTh OAHKY, AKa Biflo-
OpakeHa y BUIJIAAL JOXOHIB, 3a/€KNUTh Bifi aKI[eH-
TOBAHOI Opi€HTalil Ha K/Ii€HTiB, KON TE€XHOJIOTiYHi
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0aHKiBCBKi IIpoLiecy O3BOJISIOTD 3aJ0BOIbHATH O-
TpeOu KITi€HTIiB He TibKY B 0(ici 6aHKYy, aje it foMa,
Ha po6o4oMy Micrii Ta 6yzb-/ie 32 yMOBU JOCTYILY O
Mepexi InTepret. CtanoM Ha 01.01.2013 p. yacTka
MPOLEHTHMX JIOXOJiB y 3arajibHill CTPYKTYpi JI0XO-
nIiB 6aHKiBCbKOI cuctemu cknana 78,1 %. bepyun o
yBaru HeJOCTAaTHI 006CATM KpeAUTyBaHHS Ta BifIo-
BiZIHO HEJOOTPUMAHHSA IPOLIEHTHUX JOXO/IB, OaHKU
IOTPeOYIOTh YIOCKOHA/IEHHA TUX OaHKiBCbKMX TeX-
HOJIOTIi, fAKi HaJaflyThb MOXX/IUBICTb CTUMYIIOBATH
CIIOKMBYUIL CETMEHT PUHKY /10 KOPUCTYBAHHA Kpe-
muTHUMU pecypcamu. CaMe pO3HMIMPEHHA CHEKTPY
IIOCTTYT SIK OLJAJHOTIO0, TaK i KpEAUTHOTO CIIPAMYBaH-
Hs 4epes aJIbTePHATUBHI KaHa/IM NIPOJAXKY € JPKepe-
JIOM 30i/IBIIEHHS TOXOAiB OAHKY Yepe3 OTpPUMAHHSA
KOMICIl.

PesynbraToM BUKOPMCTAaHHA a/bT€PHATUMBHUX
iHCTPYMEHTIB IIOBMHHO CTaTV 30ibLIEHHS HOCTYII-
HOCTi 06AaHKIBCHKMX HOCHIYT Ta BM3HAYEHHS 1 3a/[0-
BOJIEHHs iHUBiAyanbHuX notpeb ximienris. To6To,
Cy0’€eKTY rocrofjaploBaHHs, AKNIil Befle BlIacHMil 6i3-
Hec, He Oy/ie 3aIIpOIIOHOBAHO OAHKIBCHKUII IPOAYKT,
Opi€EHTOBaHWII Ha IIEHCIOHEPIB, a IIEHCIOHEPY B CBOIO
Jepry He 3alIPONOHYIOTh CKOPYUCTATVCA GaHKIBChKM-
MI IIOCTYTaMI, OPiEHTOBAaHVMM Ha MOJIOTb.
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Otxe, cydacHuit 6aHKiBCbKMIT Oi3Hec BUMarae
Bij I yYaCHMKIB CyTTEBMX 3MiH, CIIPAMOBAaHMUX Ha
peaisanio 6e3 manepoBMUX HU3BKOBUTPATHUX TEX-
HOJIOTI/I I MacoBOrO OOC/TyroByBaHHS KII€HTIB.
ToMy, Ha CbOrOAHI aKTyaJbHUM € PO3BUTOK OaH-
KiBCBKMX CUCTeM, B SIKMX KII€HTU OGaHKY MOXYThb
YIIpaBIATH CBOIMU paxyHKamM (TIOTOYHUMM, KapT-
KOBJMU, MTO3MYKOBUMM) 3 OYIb-SIKOTO MICILisl CBITY
Ta 3/i/ICHIOBATH OIlepallil 3a HUMU, TOOTO yIpaBs-
TV BIACHUMMY KOLITaMM, BUKOPUCTOBYIOUM 6€3rOTiB-
KOBi GOpMM PO3PaxyHKIB.

Jo HavlepeKTUBHININX abTepHATUBHIX KaHAIiB
HIpofaxXy OaHKiBCHbKMX HMPOAYKTIB, AKi 301bLUIYIOTh
6e3roTiBKOBMII 000POT OAHKY, HA/IEeKATb:

BANKING SYSTEM UNDER MODERN CONDITIONS -

- iHTepHeT-OaHKIHT;

- TenleOaHKIHT;

- KOHTAKTHI LIEHTPI;

- 3B’I30K Yepes3 IepCOHaIbHI KOMIT I0Tepy;

- MOOI/IbHI JOFATKY 10 cMapTOHIB.

Ba>x/MBO HArooCuTH, M0 y MPOJOBX OCTAHHIX
TPbOX POKIB TeMmM O6e3rOTiBKOBUX pPO3paxyHKiB
3pOC/IM y IATh pasiB 3aBJAKU PO3BUTKY €IEKTPO-
HHOTO OaHKiHTy, PUHKY IUIaTDKHMX KapTOK, 30i/b-
LIEHHIO Ki/IbKOCTI IUIaTIHKHUX TepMiHaJIiB.

Skio y 2012 p. ix 06csarm cTaHOBWIN 92 MIIPH IPH,
TO BXe y nepuiomy miBpiudi 2013 p. — 72 mnpp rpH [5].

Ha puc. 4. mogana guHamiky 06c¢AriB 6e3roris-
KOBUX PO3paxyHKiB 6aHKiBCHKOI cucTeMu YKpaiHu
3a nepiog, 2007-2013 pp.
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Puc. 4. Jlunamika 6eseomisxosux po3paxyHxie 3a nepioo 2008-2013 pp.

JAxepeno: ocobucma po3po6ka asmopa

Orxe, cyyacHi K/Ii€eHTM IepexoiATb Bif mpo-
cToi oneparii 3HATTS rOTiBKM 3 6aHKOMATIB y chepy
IpOBeJieHH: 6e3rOTiBKOBMX PO3PaXyHKIB 3a TOBapn
i mocmyrm.

3a migcymxamu 2012 poky 6e3roTiBKoBi pospa-
XYHKU cTaHOBUIN 32,4 % Bif 3araJIbHOTO 41CIIa OIle-
panint 6aHKiB i 12,3 % Biff cymu ImpoBefieHUX orepa-
uin, B 2010 poui - 17,5 % i 6,5 %, y 2006 poui - 6,8 % i
3,3 %. 36ibIIeHHs 6e3rOTIBKOBIX PO3PAaXyHKIB TAKOX
CIIPUYMHEHO AisMI, a caMe, 1 BepecHs 2013 p. Habyna
ymHHOCTI IlocranoBa Ilpasninna HanionanbHoro
6anKy Ykpaium Big 06.06.2013p. Ne 210 «IIpo Bcra-
HOBJIEHHSA TPAHNYHOI CyMU PO3PaXyHKiB FOTiBKOIO».

BignosifHo fo ii BUMOT cyMa roTiBKOBUX po3pa-
XyHKIiB MK }i3nyHOI0 0c00010 Ta HiAIPUEMCTBOM
(mipmpueminiem) 3a ToBapu (po6oTH, mOCIyru) He
NOBVHHA IlepeBuIyBaTy 150 Tncsd rpuBeHs. e 06-

FINANCIAL SPACE  Ne 4 (12) 2013

MeXXeHHS TaKoX jie s disnynmx ocib npu ykia-
JaHHI JOTOBOPIB KyHiBIi-IIpOJaxy, AKi MiJIArar0Th
HOTapia/IbLHOMY IOCBif4eHHIO [5].

OcHOBHUMUM yMOBaMM [y 3alpOBAJKEHHA
TaKMX OOMEXeHb CTalIM eKOHOMiuHe 3pOCTaHHA
OCHOBHUX IMOKA3HMUKIB Iis/IbHOCTI 6AHKIB, TEXHOIIO-
TiYHMII PO3BUTOK 3MIiJICHEHHs 0e3TOTiBKOBMX PO3-
PaxyHKiB Ta 3HaYHi 0O6CATY TOTIBKOBMX KOIITIB 1032
6aHKiBCHKOIO CHCTEMOIO.

Y cy4yacHUX yMOBax IIOCTiifHOTO 30i/lbIIeHHS
BUIAJKIB IIaXpaiicTB 3 (piHAHCOBMMU pecypcaMi,
30i/pIIeHHs 0e3rOTiBKOBUX PO3PaxyHKiB HaJacThb
MOXK/IMBICTb OaHKaM YHMKHYTH Oi/IbIIOCTI pU3NKiB,
IIOB’SI3aHIX 3 PO3PaxyHKaMI IOTiBKOIO, a caMe:

- 3pocTae piBeHb Oe3IeKky KIi€HTiB 6aHKy;

- MiHiMi3yeTbcsl piBeHb BTPYYaHHS TpeTix ocibd
a00 IpOSBIB LIaXpaiicTBa;
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- MOXJIMBICTb OTpUMaHH:A rapanrtii QoHpy ra-
paHTyBaHHs BKIafiB isuyHmx ocib, sxuit 3a6e3-
Iedye rpomajssHaM BKIap (memosut) Ha cymy 200
THCAY TPYUBEHD.

Ha puc. 5. 3anponoOHOBaHO KOMIIIEKC 33XOfiB
I[OZIO0 YOCKOHAJIEHHs 00CTyTOBYBaHHA KTi€HTIB Ha
pO3apiOHOMY pMHKY 3a 6a30BMMY HAIIPSIMKaMIA.

I YnockoHaeHHsA OILAHOTO
00C/IyroByBaHHSI KJIi€HTIB

PO3IIMPEHHS 6a30BOTO
aCOPTUMEHTY
JACTIO3UTHUX MOCIYT
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Puc. 5. Komnnekc 3ax00i6 u4000 yOOCKOHANEHHS 00C/1y208YB8aAHHA KIIEHMIB
Ha po30pibHOMY PUHKY 3a 6a308UMU HANPAMKAMU

[Jxepeno: ocobucma po3po6ka asmopa
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BucHOBKM. AHami3ylouu Cy4acHUil CTaH OaH-
KiBCBKOI CHCTEMM Ha KpPEJUTHOMY, JEIO3UTHOMY
Ta PO3PaXyHKOBOMY pMHKaX OaHKIBCBKMX IOCIYT,
BaK/IMBUM Ji/I4 II €EKOHOMIYHOT'O 3pOCTaHHA Ta PO3-
BUTKY PUHKY pO3ApibHUX moctyr B YKpaiHi € ygo-
CKOHaJIeHH: 00C/TyTOBYBaHHA HAaCe/lIeHH:A 3a TPbOMa
B3a€MOIIOB I3aHVMMMU CK/IAJIOBYMI, @ CaMe, JIeIO3UT-
HOIO, KDEIUTHOIO Ta PO3PaXyHKOBOIO.

Peanizanisa 6aHKaMy KOMIIIEKCHOTO IifIXORY HO
oprasisanii KpeJUTyBaHHs, OLIa/IHOI CIIPABy Ta 3a-
OesmedyeHHsT PO3PAXyHKIB KITI€EHTIB [JO3BOMUTD 3a-
IpPOBA/PKYBaT! HOBI BUAYM OaHKiBCBKUX IIOCHYT,
BU3HAYATM 3MiHV B peajibHUX HOTpeOax KII€HTIB,
aHasisyBaTM icHyroui TeHfieHIii y 6aHKIBCBKilT cde-
pi, omTnMisyBaTM cKIapm Ta ob6cArM 3amydeHux ¢i-
HaHCOBUX, MaTepiaIbHUX, TIOJCbKUX PECYPCiB, a Ta-
KOXX TepMiHiB. 3allpONIOHOBAaHNII KOMIIIEKC 3aXOfliB
O[O0 YIOCKOHAJIEHHS O6CJIYFOBYBaHHH KJTIEHTIB
Ha po3ApiOHOMY PMHKY 3a 6a30BMMM HAIlpIMKaMMU
€ HeOOXiJIHOI0 OCHOBOIO I IOAA/IbLIOrO PO3BU-
TKY fIK CeKTOPY PO3/IpiOHMX MOCIYT, TaK i B Limomy
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Summary. Features of crediting activation,
optimization of banks’ activity concerning deposit
operations and application of modern technologies
in calculation bank transactions are studied in the
article. Volumes of credits, deposits and cashless

operations of banks are analyzed. The necessity of
complex approach towards optimization of bank
activity by the improvement of credit-calculation
service of customers is grounded.

Key words: customers’ savings service, customers’ credit-calculation service, optimization of bank activity, retail market of bank services.

In terms of transformational changes in Ukraine’s
banking sector, which is associated with changes in
the global banking market through the crisis of 2008
year, optimization processes of bank activity, doing
deposit, credit and settlement operations, becomes
an important factor for the further functioning of
the banking system as in their practical work banks
should ensure stable and effective policies that pro-
vide durability and flexibility in case of economic cri-
sis occurrence in the state and the world market.

The consequences of the crisis in Ukraine as a de-
cline in all economic sectors, including the banking
sector did not pass small and medium enterprises,
the development of which is a prerequisite for revital-
ization of economic activity. To restore the effective
functioning of small and medium-sized businesses
and satisfy their current needs, a necessary condition
is the availability of bank loans and lower interest
rates on them. In turn, providing economic sectors
with credit resources is impossible without effective
deposit policy, which determines the profitability and
liquidity of the entire banking system.

Based on the transformation processes taking
place in the economy of Ukraine, the banking sys-
tem, influenced by different technologies, must en-
dure process of reconstruction, where the basic pro-
cesses, means of making payments will function in
a new way, which will develop new mechanisms of
control.

32

Therefore, one of the main objectives of imple-
menting economic reforms in Ukraine, aimed at
overcoming the crisis in the real economy; is creation
by banking system needed monetary incentives for
economic growth and development of small and me-
dium sized businesses.

Thus, the problem of banks optimization to im-
prove savings, credit and settlement services is urgent
and needs further researches.

Question of optimization the activity of banks in
Ukraine in the basic areas of retail businesses was
studied in the works of leading national scholars.
Analysis of scientific papers in this area gave an op-
portunity to formulate key areas which have been the
subject of research, namely:

- Intensification of lending to small and medium
enterprises in optimization of banking system;

- Use of modern technologies in the settlement
operations of the bank;

- Optimization of banking institutions in organi-
zation of deposit operations.

It is important to include identifying the pecu-
liarities of client servicing process of banking insti-
tutions in current environment due to the necessity
of integrated approach for its organization, namely,
the reasoning of developing a set of measures for the
improvement of customer service in the retail mar-
ket in basic areas such as credit, savings and payment
services.
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The aim of studying the banks optimization in the
retail market is determining the expediency of an in-
tegrated approach to improving savings, credit and
payment services for clients and justifies its prospects
in use.

Rapid economic development in Ukraine and di-
rect performance of the bank depends on sufficient
levels of investment resources. This defines the spe-
cial role of banks in the augmentation of investment
capital as the major financial intermediaries of mon-
ey market, which accumulate and redistribute tem-
porarily free funds of the economy, providing pay-
ments between them.

In modern conditions of banking system func-
tioning, the development of new competitive loan
products and improving quality characteristics of
credit and payment services for banks customers is
possible, first of all, by the formation of long-term
resources through fundraising on deposit accounts,
which are outside the bank and represent a signifi-
cant portion of the money supply.

According to the survey of bank lending market,
the largest volume of lending occurred in the period
from early 2006 to mid-2008 During this time, the
volume of loans according to the calculations special-
ists has increased eight-fold, from 33.16 billion UAH
on 01.01.2006 to 268 86 billion on 01.01.2009.

Today, the priority for banks, despite the gradual
recovery from the crisis of the banking system, re-
mains at risk minimization principle, as responsible
borrowers have to pay for those who do not have the
financial ability or do not want to carry out their ob-
ligations to banks.

Implementation of the latest competitive loan
products and improvement of credit quality and pay-
ment services to the population with is possible due
to long-term resources such as time deposits and de-
posits on demand. This is possible by raising funds
from the individuals who make up the majority of
cash in the market.

It should be noted that, in the absence of trust,
savings of entities are stored in the form of cash or
channeled into the shadow sector, which causes few-
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AHHOmayua. Cmames nocsAweHa aHaau3y
ycmouyusocmu  ¢(hyHKUUOHUPOBAHUA 6aHKo8 Pe-
cnybnuku benapyce. [laHa pelimuHe08aa OUeHKa
apchekmusHOCMU PYHKYUOHUPOBAHUA 6AHKO8 Ha
OCHOBe OaHHbIX nokazamesned.

AHomauyia. Cmammsa npucesvyeHa aHasisy
cmitkocmi  ¢pyHKYioHy8aHHA b6aHKie Pecnybniku
binopyce. [laHa pelimuHeosa oyiHka ehekmusHocmi
¢yHKYioHYy8aHHA  6AaHKiB HA  OCHOBi  OaHux
NOKA3HUKiB.

Knouesvie cnosa: peiimuHzosas oyexka desmensHocmu GanHKos, 6aHku Pecny6nuku benapyce, MemoouKu MOHUMOPUH2a GGHKOB-KOHMPAzeHMo8,
KoMMepyeckuti GaHK, Ha0exXHOCMb, ycmoLyUB0CMb, MeXOyHAPOOHble pelimuK208ble aeeHMCMad, NoKa3ameu ycmodyugocmu 6aHKd, paHXUposaHue 6aHKoe.

Kmioyosi cnosa: pelimunzosa oyitika dianeHocmi 6arkis, 6awku Pecny6niku binopyce, Memoduku MoHimopuHey 6arkie-KoHmpazenmis, komepyitinudi
OarK, HadiliHicmb, cmitiKicmb, MiXHapOOHI pelimuH206i azeHMcMaa, NOKA3HUKU CMIlKoCMi GaHKY, PAHXUPYBAHHA OaHKis.

ITocranoBKa  mpoOGIEMBI. Honmyck  Ha
(bUHAHCOBBINT PBIHOK (MHAHCOBO  YCTOMYMBBIX
KPEIUTHBIX OpraHU3alMii — He0OXOaAMMOe yCIIoBYe
CTabuUIbHOTO  (QYHKIMOHMPOBAHMA OAHKOBCKOI
cucreMpl. CerofiHA BaXHBIM ABJIAETCA JeIOBasd
penyrauma 6aHkoB. CpefcTBOM WU3MepeHMS [ie-
JIOBOJI pemyTaluu M, COOTBETCTBEHHO YCTOMYM-
BOCTM (QYHKIMOHMPOBAHNA, SABIACTCA PENTHHL.
PeiiTuHr 6aHKOB UTpaeT HEMATOBAKHYIO POJIb A
UX pasButvA U SPPEeKTUBHOCTYU [eATeTbHOCTI,
IIOMOTaeT PaHXXMPOBAaTb OaHKM, ONpefends Mec-
TO Ka)XIOro B OAHKOBCKOII CHCTeMe, OIpefessieT
BO3MOXXHOCTb TIPUBJIEYEHMs WMHBECTULIMI, IONTy-
qeHMsT MeKOAHKOBCKMX KPeJUTOB M T. I. PeilTuH-
ri GAaHKOB, ONpefeieHre ¥ MyOINKauo KOTOPBIX
OCYIeCTB/ISIIOT He3aBVCUMbIE PEITHHIOBbIE areHT-
crBa (muposble — FitchRatings, Standard&Poors,

DoingBusiness, GlobalFinance, Moody’sInvestors
Service, pervoHa/IbHBIE — PENTUHIOBOE areHT-
ctBo  BI'Y,  VHdopmaunoHHO-aHaIUTIYECKOE

arenTcTBo «bmsnec-HoBocTm» m mp.), ABIAIOTCA

HEOTHEM/IEMBIM ~ 9/IEMEHTOM  MH(OPMAIL[MIOHHON
uHQpPacTPyKTypbl, obecmednBamIue HOPMab-
FINANCIAL SPACE Mo 4 (12) 2013

HOoe pasBuTue OAaHKOBCKOro OmsHeca. [lo3Bonmth
cebe yCIyrM peNTMHIOBBIX areHTCTB MOTYT JIMIIb
KpyIIHble, OPMEHTHPOBAaHHbIE Ha MeEXJyHapOJgHbIe
pbIHKM KanuTana Oanku Pecriyormmku bemapycs,
OCTAJIbHBIM JIJ1 OTy4eH s peITYHTa HY>KHO ITPOBO-
IOUTb KapAMHATIbHYIO MOJIEPHMU3ALVIO [eATeTbHOCTH,
BBICTpaMBarTh yIIpaBjIeHe OpTaHu3alllell C OpyeHTa-
I[M1eJl Ha y4eT pUCKOB, 4YTO CBA3aHO C CYIIeCTBEHHBIMHA,
YacTO HENOCWIbHBIMU (DVHAHCOBBIMM 3aTpaTamim
[1, c. 32-35]. VI3-3a BBICOKOJ CKOPOCTV M3MEHEHNs
CUTyaluy Ha (MHAHCOBBIX PBIHKAX ¥ OTHOCUTENb-
HOIl MHEPTHOCTU «OOBEKTUBHBIX» PENTUHTOBBIX
OLIEHOK, OaHKIU CTPEMATCS CO3/IaBaTh COOCTBEHHbIE
METOMUKI MOHUTOPUHTA 6aHKOB-KOHTPAreHTOB IS
KauyeCTBEHHOI 1 CBOEBPEMEHHOIl OLeHKM UX Kpe-
OUTOCIIOCOOHOCTH. Y OONBIIMHCTBA OAaHKOB €CTh
COOCTBEHHbIe METO[VIKM, COCTOSIVE IIPeuMYylle-
CTBEHHO M3 [IBYX COCTABJIAIOLINX — KOIMYECTBEH-
HOJ U KauecTBeHHOI oueHokK [2]. KonmnuecTBennas
OlLleHKa OCHOBBIBAeTCsl Ha aHamu3e (UHAHCOBBIX
nokasaresieil. PacmpocTpaHeHHBIM MOAXONOM K UX
OlLleHKe SAB/IAETCA BBIOOP IIKAT U COOTBETCTBYIO-
HIMX TPaJAliAM LIKAIbI 6a/IOB, @ UTOTOBAsI OIleHKa
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OIpefeNnsAeTcsl KaK B3BELIEHHAss CyMMa HaOpaHHBIX
6annoB. HegocTaTkoM Takoro poja CUCTeM sABJISeT-
cst ToT GakT, YTO Tpajaluy LIKaibl, 6a/UIbl U Beca
BBIOMPAIOTCS 9KCIEPTHO, YTO HE CIIOCOOCTBYET IIO-
Jly4eHMI0 O0ObEeKTMBHOI OLleHKU. BTOpbIM KoMIIO-
HEHTOM MeTOAVIK SBJIAeTCA KadyeCTBEHHas OIleHKa,
KOTOpasi OCHOBBIBAETCS HA aHa/IM3e TaKuX Iapa-
MeTPOB KaK: CTPYKTypa COOCTBEHHOCTY, KaueCTBO
yIpaBleHusA PUCKaMU, TeppUTOpUANbHASA TPUHA-
JNIeKHOCTD, KpeWTHAs ICTOPMS, Ie/IOBAs PeryTaIsa
1 T.1. B MeTouKax MeX/yHapOJHbIX PeTUHTOBBIX
areHTcTB (Standard&Poor’s, Moody’sInvestors Ser-
vice, Fitch Ratings) oljeHka 6aHKa cBOAMTCA K Ofi-
HOMY WMHTErpajbHOMY IIOKa3aTenio Ha/[eKHOCTH,
a aHa/M3 BK/IIOYAeT 3HAYMTENbHbI Habop Kak ¢u-
HaHCOBOI1, Tak ¥ HedmHaHCOBOI MHOopMarym. [Tpu
3TOM CYOBEKTUBHbIE OLIEHKI SKCIIEPTOB areHTCTBA U
OIPOCBI COTPYAHUKOB (4TO HE OTPaXKaeTcsA B OTYET-
HOCTM OpTraHM3aluil) COCTaB/IAIT 3HAYUTETIBHYIO
IOJII0 B KOMIIIEKCHOJI OL[eHKe peliTHHTa.

YHUBepCaIbHOTO IIPOCTOTO A/ITOPUTMA, KOTOPBIIA
MO3BO/IST OB OOBEKTMBHO PAaHXMPOBAaTh OAHKM B
Pas/IMYHBIX S5KOHOMUYECKVX YC/IOBMAX, He CYIIe-
ctByeT. ITonmHBIN aHa/MM3 (UHAHCOBOTO COCTOSTHVSA
0aHKOB OCYIIECTB/ISIETCS HAa OCHOBe aHa/mm3a 60Jb-
moro Habopa IIOKasaTeseil, 4YTO IS KOMMepdec-
KX OAaHKOB ABJIAETCS BecbMa CIOXKHOI 3afadern.
[TosToMy co3pmaHMe OaHKOM COOCTBEHHON He3a-
BUCUMOII METORMKM, IO3BOJIAIIIEH OOBEKTUBHO
PaHXNpoBaTh OAHKM B PAa3/IMYHBIX 9KOHOMIYECKIX
YC/IOBUAX, SB/IACTCA OFHON M3 CTPATeTMYeCcKNX 3a-
Jad OaHKa.

AHanmu3 NOCNegHNX MCCIeJOBaHMi M myOnu-
Kanuii. B Hacrosliee BpeMmsA IpefIOXKeHO HeMa-
JI0 METOAMK OLIeHKM OaHKOB, KaXKflasf 13 KOTOPBIX
OT/IVYAETCA Le/ISIMU IIPOBOVIMOII OL[eHKM, HabOpOM
VCXO[HBIX IIapaMeTpPOB U IIOKa3aTeseil, CTeIleHbI0
IpUMeHeHMsI aBTOMAaTH3MPOBAHHBIX 0a3 JaHHbIX,
aJITOPUTMaMM TONTYy4YeHUs CTAaHAAPTU3MPOBAHHBIX
TOKa3aresiel, CBEPTKM KPUTEPUEB UM pacyera pei-
TYHTOBOJI OLIEHKY, BO3MOXXHOCTbIO VICIIONTb30BaHNA
B IMHaMuKe [3, 4, 5].

Kpynneitiee B Pecriybmuke Bemapych peiTus-
roBoe areHTCTBO BI'Y mpm pamwxmpoBanum 6aHKOB
OCHOBBIBaeTca Ha Meromukax StandardandPoors,
MOODY’, FITCH IBCA, Euromoney, a Taxxe
paspabaTbiBaeT CBOY OPUTVHATIbHbIE METOIMKY [6, 7, 8].

B Teopum u mpakTuKe MMeeTCsA 3HAYMTETbHBIN
METOAUYECKMII apCEeHa/l OLEHKU YCTONYMBOCTU
byHKIMOHMpPOBaHMs 0aHKOB, OfHAKO OH TpebyeT
COBEpILIEHCTBOBAHNSA UCXOMA U3 MHTEPECOB NO/b30-
BaTesiell M BO3MOXKHOCTM JICTIO/Ib30BAHNA B Ka4eCTBe
VHCTPYMEHTa YIpaB/IeHUs PUCKAMIAL.
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Ilenp craTbMm - [aTh OLEHKY YCTONYMBOCTU
(YHKIMOHUPOBAaHUA OAaHKOBCKOJ CHMCTEMbI OIN-
pasch Ha MokasaTeny QMHAHCOBOI OTYETHOCTH, Ha
OCHOBAHUY 4eTo OIpefe/NTb MEeCTO KaKIOro 6aHka
B 6aHKOBCKOII crcTeMe Pecriy6nmkn Bemapycs.

O6ocHOBaHMe NOTyYEeHHBIX HAYYHBIX Pe3y/b-
TaTOB. MeTofiMKa oLeHKyU Oe30macHOCTM (PyHKIM-
oHupoBaHus 6ankoB Peciybnukn bermapych onmpa-
€TCsl Ha C/IeYIOLIVe per/lTaMeHTpyeMble II0Ka3aTeln
[9]:

Hopmamue 0ocmamouHocmu 0cHOBH020 KAanu-
mana (A,) - perynupyet (OrpaHMYMBAET) PUCK He-
COCTOSITeNIBHOCTY OaHKa U ompeferisieT TpeboBaHus
10 MMHVMAJIbHON BeIMYMHE COOCTBEHHBIX CPECTB
(karmnrana) 6aHKa, HEOOXOAVIMBIX I HOKPBITUS
KPEIUTHOTO, OIEPAlIOHHOTO ¥ PbIHOYHOIO PIC-
koB. Hopmatue Hlompependerca Kak OTHOLIEHME
pasMepa COOCTBEHHBIX CpeficTB (kanmuTana) 6aHKa 1
CYMMBI €T0 aKTUBOB, B3BEIIEHHBIX [I0 YPOBHIO PIC-
ka. HopMaTyB JOCTaTOYHOCTY OCHOBHOTO KaIliTaa
yCTaHaB/IMBAETCs B pa3Mepe 5 IPOLIEHTOB.

Hopmamue docmamounocmu — HOPpMAMuU6Ho20
xanumana (A,) - yCTaHOB/IEHHOE TIPefieTbHOE MPO-
IIeHTHOE COOTHOLIEHEe pa3Mepa MIN YacTy HOpMa-
TUBHOTO KanuTaaa 6aHKa ¥ PUCKOB, IPYHUMAEMBbIX
Ha ce6sa 6aHkoM. HopMaTuB HOCTaTOYHOCTY HOpMa-
TUBHOTO KallMTa/la yCTaHAaBIMBaeTcAd B pasmepe 10
IPOLIEHTOB.

Menosennas nuxeudrnocms (A,) — XapakTepusyer
COOTHOIIIEHIe CYMMBI aKTUBOB 10 BOCTPeOOBaHNUS U
IIaCCHBOB JI0 BOCTPeOOBAHMS U C MIPOCPOYEHHBIMU
cpokamMu. B pacyeT MTHOBEHHON JIMKBUJHOCTHU
aKTMBBI ¥ [TACCUBBI BK/TIOYAIOTCS 6€3 yueTa CTeleHn
JIMKBUIHOCTA ¥ PUCKA OZHOBPEMEHHOTO CHSATHSL.
MuHUMaNIbHO [OIYCTMMOE 3HadeHNe HOpMaTKBa
MTHOBEHHOJI JIMKBUJHOCTU YCTAQHABIMBAeTCs B
pasMepe 20 IpOLIEHTOB.

Texywas nuxeudHocmo (A,) — XapaKTepusyeT Co-
OTHOIIIEHVIe CYMMBbI aKTMBOB C OCTABIINMCS CPOKOM
noramenus o 30 [JHell, B TOM 4YUCTIe 10 BOCTpebo-
BaHMA U IIACCUBOB C OCTABIIMMCS CPOKOM BO3Bpa-
ta 10 30 [Heil, B TOM 4KC/Ie O BOCTPeOOBaHMS U C
IPOCPOYEHHBIMM CPOKaMM. B pacueT TeKyIeit TuK-
BUJJHOCTY aKTUBBI M ITACCUBBI BKIIIOYAIOTCA B CyM-
Me 10 6anaHcy 6e3 y4eTa COOTBETCTBEHHO CTEeIleHM
JIMKBUIHOCTY ¥ PUCKA OZHOBPEMEHHOTO CHATMHAL.
MMHUMaNIbHO [OIYCTMMOE 3Ha4deHNe HOpPMaTHBa
TeKy1lell IMKBUHOCTY YCTaHAB/IMBAETCA B pa3Mepe
70 IPOLIEHTOB.

Kpamxocpounas nuxeudnocms (A, - Xapak-
TepU3yeT COOTHOIIEHVE aKTUMBOB CO CPOKAMU IIO-
ramenns 1o lroga (paxTmyeckas NUKBUTHOCTD) U
0053aTeNIbCTB CO CPOKaMM VCIONHEHMA o 1 ropa
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(rpebyemass nukBupgHOCTB). IIpymHUIMI pacyera Ilokasarenyu, XapaKTepU3YIOLMe YCTONYMBOCTD
KPAaTKOCPOYHOI IMKBUAHOCTY COCTOUT B CONIOCTaB-  (PyHKIMOHMPOBaHMs 6aHKOB Pecriy6muku benmapych
neHnu (aKTUUeCKON JMKBUIEHOCTM C TpebyeMmoil.  Ha mepuop 1.01.13 mo 1.11.2013 roga npencTaBIeHbl
MuHUMaNbHO J[OIYCTMMOE 3HadeHMe HopMaTuBa B TaOm. 1.

KPaTKOCPOYHOM NMKBUJHOCTY YCTAHAB/IMBAETCA B

pasmepe 1.
Ta6nuua 1
[Mokazamesnu ycmoUyugocmu (yHKYUOHUpOoB8aHus 6aHKos Pecnybiuku benapyce
01.01.2013 01.11.2013
o- Ho- MrHo- | Texy- | Kpar- Ho- Ho- MrHo- | Teky- | Kpar-
CTAaTO4- | CTATO4Y- | BEHHasA masa KOC- CTAaTO4- | CTAaTO4Y- | BEHHAasA masa KOC-
HOCTHb HOCTDH JIUK- JIUK- PO‘[Haﬂ HOCTb HOCTbH JIUK- JIUK- p()‘l-
BaHK HOPMa- OCHO- BUI- BU- JINK- HOPMa- OCHO- BUI- BU- HaAa
TUBHO- BHOIO HOCTb, HOCTD, BU- TUBHO- BHOIO HOCTb, HOCTD, JINK-
roka- | kanu- | (20)% | (70) % | woctp | roka- | xkamm- | (20) % | (70) % | Bup-
nurTaiia, Taia, nurTasia, Taia, HOCTb
(10)% | (5) % 10)% | (5)%
1 2 3 4 5 6 7 8 9 10 11 12
| OAOCACE o0 o0 | 2490 | 260550 | 13890 | 2,10 | 19,10 | 1570 | 183,50 | 11340 | 1,10
Benmapyc6aHk»
o |OAO «bemarpo- | g 00 | 1400 | 25565 | 98,65 | 115 | 1650 | 13,10 | 192,20 | 103,00 | 1,00
IpoMOaHK»
3 |OAO «bems- |00 1 600 | 661,70 | 141,60 | 1,50 | 10,30 | 560 | 547,70 | 127,10 | 1,60
BeCTOAHK»
g | OAO «BIIC- 9,60 | 450 | 26500 | 12500 | 1,30 | 10,10 | 500 | 209,90 | 129,30 | 1,80
C6ep6aH1<»
5 “Ori%mp&“” 1510 | 6,40 | 234,00 | 106,05 | 1,10 | 12,80 | 630 | 237,10 | 131,70 | 1,20
g | OAO «banx 17,60 | 9,10 | 192,60 | 89,90 | 1,15 | 11,50 | 650 | 156,90 | 76,80 | 1,00
BenBIb»
7 gﬁﬁ»“BHB‘ 24,50 | 11,30 | 458,35 | 195,80 | 2,60 | 14,50 | 7,30 | 261,80 | 137,70 | 1,60
g |OAOQ «bemrasi- |0 o0 | 500 | 17340 | 132,45 | 175 | 12,80 | 880 | 9440 | 91,00 | 1,10
pPOMOAHK»
g |3AO «Abco- 26,30 | 1850 | 17530 | 92,10 | 1,30 | 26,30 | 18,50 | 164,40 | 94,60 | 1,10
JTIOTOAHK»
10 gig(:PPB_ 26,60 | 12,70 | 876,80 | 206,70 | 1,70 | 26,30 | 13,10 | 502,90 | 158,10 | 1,30
11 |3AO «MTBank»| 1430 | 6,60 | 152,05 | 12535 | 1,45 | 11,20 | 6,00 | 166,50 | 102,90 | 1,10
1 | OAO «Ilapu- 38,40 | 23,80 |1658,00| 387,90 | 570 | 29,30 | 19,20 | 300,90 | 161,60 | 2,30
TeTOAHK»
13 gﬁ{i}“TeXHo' 28,20 | 11,60 | 397,40 | 166,70 | 1,90 | 21,20 | 9,30 | 360,00 | 171,10 | 1,80
14 gfg‘*caéa}‘” 6580 | 26,50 |1297,90 | 468,60 | 12,30 | 44,40 | 19,20 | 814,20 | 304,30 | 4,90
15 2?HOK:TP“T' 22,90 | 9,90 | 556,30 | 266,10 | 2,80 | 20,40 | 830 | 130,90 | 129,80 | 3,20
16 |3AO «bamk BIBI g (0 1y 40 | Joa85 | 12295 | 125 | 830 | 390 | 20350 | 137,00 | 1,70
«(Bbemapycp)
17 gig(:A’“’q’a_ 1320 | 7,00 | 106,80 | 9870 | 20 | 11,10 | 590 | 113,70 | 93,00 | 1,30
18 g{:}g{:ﬂe’“’m 25,10 | 18,30 | 317,85 | 129,85 | 1,70 | 19,80 | 12,00 | 131,20 | 76,50 | 1,10
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Tabnuys 1 (npo0osxeHHs)

1 2 3 4 5 6 7 8 10 11 12
OAO «Espo-

19 | Toprunsect- 52,40 | 39,70 | 227,20 | 136,70 | 530 | 27,90 | 23,00 | 67,00 | 81,20 | 1,00
6aHK»

20 | OAO «XKBank» | 34,90 | 18,80 | 737,50 | 72,80 | 2,00 | 33,30 | 1420 | 152,80 | 91,20 | 1,10

21 ;‘:}g(:ETA 2500 | 10,70 | 574,70 | 32420 | 3,70 | 17,40 | 830 | 333,10 | 153,90 | 1,50

2p |3AQ enCruc- | o0 00 | 2030 | 161,00 | 15890 | 510 | 41,50 | 1520 | 120,00 | 119,20 | 3,50
cbank»
3A0 «Comben-

23 |6ank» (Mues | 1630 | 7,40 | 348,10 | 178,30 | 3,80 | 1550 | 6,90 | 586,50 | 108,80 | 1,10
6aHK»)*

24 | 3AO «banx 27,40 | 17,60 | 642,20 | 318,80 | 2,40 | 29,60 | 20,40 |1139,40 | 110,00 | 1,20
BEMDb»

25 [3A0 «TK Bank» | 37,50 | 19,08 | 198,80 | 250,80 | 2,70 | 31,20 | 14,67 |1982,40 | 1126,50 | 120,40

26 gﬁi:uemep 40,90 | 20,60 | 125,60 | 133,00 | 1,20 | 44,00 | 2590 | 164,80 | 103,80 | 2,20

27 ‘;’fg(:EBpo’ 36,80 | 23,40 | 399,90 | 310,30 | 1,90 | 38,50 | 22,40 | 149,90 | 150,40 | 1,00

28 %{:}g(:BMT' 4430 | 31,70 | 71,70 | 84,00 | 2,90 | 5840 | 37,50 | 125,50 | 270,00 | 1,30

*bank 3A0 «Combenbark» & 2013 200y nepeumeHo8aH 8 «Moes 6aHk».

B mabnuye omcymemayrom 6anku bawk Mocksa-Murck», 3A0 AKb «bEJIPOCBAHK», 3A0 «H.E.b bark» (OHepbank), MumeplT>ibark, mak kak Ha cadimax
3mux 6aHKo8 omcymcmayem Heo0Xo0UMAs UHPOPMAYUS A GHANUMUYECKUX pacyemos.

Ilo YKa3aHHbBIM ITOKa3aTeIAM 6bI1 OCYLIECTBJIEH
Iepexon K COM3MEPMMbBIM IIOKa3aTensAM COIJIaCHO

¢dopmyre 1 [10]:

Aik B Ak min

(1

kmax Ak min

e A, — COM3MEpPUMBIIi k -blil TIOKa3aTeNb i-Oro
6aHKa;
A, - baxTuyeckoe 3HadeHMe k - ro MOKasaTesns

i-oro O6aHKa;

A, . — MUHMMAJbHOE k-To TOKa3aTesd 1Mo CoBO-
KYHHOCTM;
A, — MakCUMaJIbHOE 3Ha4eHMe k-To IToKasaTesd

kmax

10 COBOKYTIHOCTI.

B kadecTBe MHTerpasbHOrO KpuTepus Oe3omac-
HOCTU (pyHKI[MOHMPOBAHMs VICIIO/Ib30BA/IACh CyMMa
JIOKa/lIbHBIX IIOKa3aresieil. YeM MeHbllle 3HaUYeHUe
VHTErpaJIbHOTO IOKa3aTess, TeM 0oJiee YCTONYMBO
OKa3bIBaeTCs MOJIOKeHMe OaHKa. Pe3yibraThl pacye-
TOB IIPEJCTaB/ICHBI B TA0I. 2.

Ta6nuuya 2
3HaueHus uHMe2panbLHO20 okasamessa u pelimuHe 6aHkos Pecnybnuku benapyce
ITosunusa B Ilosunusa B Ilepeme-
MHTerpams- peiiTunre VHTervams- peiiTunre IEeHNE B
. P YCTOMYMBOCTH . P YCTOMYMBOCTH | PENITUHIO-
banku HbIJI II0Ka3a- HBbIJI II0OKa3a- .
$yHknyonn- dyHKnyoHN- | BOII TabmIIE
Telb Tenb
poBaHuIA Ha poBaHuIA Ha 3all
01.01.2013. 01.11.2013. MecsAleB
1 | OAO «ACB Benapycbank» 1,295 16 0,664 15 17
2 OAOQ «bemarponpombaHK» 0,628 7 0,528 12 5]
3 | OAO «benunusecTbank» 0,698 8 0,395 9 1]
4 | OAO «BIIC-Cbepbank» 0,278 2 0,200 5 3)
5 | «IIpnopbank» OAO 0,344 4 0,304 7 3]
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Tabnuys 2 (npo0oexeHHs)

6 | OAO «bank benBOb» 0,402 6 0,188 3 37
7 | OAO «bHb-bank» 1,152 14 0,390 8 61
8 | OAO «benrasmpomb6aHK» 0,720 9 0,265 6 31
9 |3A0 «A6COMIOTOAHK 0,831 10 0,863 17 7]
10 |3AO «PPb-bank» 1,439 19 0,941 19 0
11 |3AO «MTbank» 0,364 5 0,198 4 11
12 | OAO «Ilaputerbank» 3,271 27 1,089 22 51
13 | OAQO «Texnob6aHK» 1,051 13 0,668 16 3]
14 | «®pancabank» OAO 4,399 28 1,816 26 21
15 |3AO «Tpactbank» 1,341 17 0,475 10 71
16 3A0 «bauk BTb» (bena- 0218 1 0.135 | 0
pycnp)
17 |3AO «Anpda-bank» 0,321 3 0,158 2 1]
18 |3AO «/lenpra bank» 1,025 12 0,505 11 11
19 OAO «EBpoTopruasect- 2,397 2% 0,964 20 61
6aHK»
20 | OAO «XKbauk» 1,360 18 0,865 18 0
21 |3AO «BbTA bank» 1,639 22 0,529 13 91
22 | 3A0 «benCsuccbank» 1,815 24 1,088 21 37
23 |3A0 «Mpues 6ank» 0,889 11 0,536 14 3]
24 |3A0 «bank bbMb» 1,790 23 1,510 25 2|
25 |3A0 «TK baunk» 1,587 21 3,778 28 7]
26 |3AO «lJentep bank» 1,212 15 1,454 24 7]
27 |3A0 «EBpob6aHKk» 1,902 25 1,267 23 27
28 |3AO «bUT-bauk» 1,581 20 2,217 27 71

AHa/nN3 MHTETPaIbHBIX MTOKa3aTesell CBUIEeTEeNb-
cTBYeT, uTo 3a 11 Mecsnes 2013 roga 3AO bank BTb
(Bemapycp) He M3MEHWT CBOIO HEPBYIO IIO3UINIO,
3A0 «Anbda-bank» mepeMecTunIcs ¢ TpeTbeil Ho3N-
1y Ha BTOpyIo, a OAO «BIIC-Cbepbank» co BTOpOIt
HO3MIVK Ha IATYI0. He M3MeHMIm CBOMX MO3UIINI
OAQO «XKbauk» (18 mosunus), 3AO «PPb-bank»
(19 mosuuums). Hambonpmmit mogbeM Habmomancs
s 3AO «BTA Bank» (Ha 9 mosunuiit), a cMeljeHue
BHU3 Ha 7 no3uuuit 66110 11 3A0 «A6comoTOaHK,
3AO0 «TK Bbank», 3A0 «Ilentep bank», 3AO «bUT-

bank». Cucremoobpasyomue 6Ganku Pecry6mmkn
benapycsp, Takne kak OAO «ACDB bemapyc6ank» u
OAO «bemarponpombaHK», IO IOKa3aTensiM 0e3-
OIIACHOCTY (PYHKIVOHMPOBAHUA 3aHNMAIOT 15 1 12
HO3UIMA B PEIITUHTEe COOTBETCTBEHHO.

CormocTaB/ieHre pe3y/IbTaToOB PETUHIA, TOCTPO-
€HHOTO II0 IIOKasaTe/sIM 0e30NmacHOCTU (PyHKIMO-
HMPOBaHMA 1 peiiTuHra 6aHkoB bemapycn nmo akTu-
BaM [11] maeT 3aMeTHO OT/IMYAIOIINEC Pe3y/IbTAThI,
T.e. Hanbosee yCTOMYMBLI GAHK He 00sA3aTeTbHO
SIBJISIETCS IUJIEPOM TI0 aKTuBaM (Tabm. 3).

Ta6bnuua 3

ConocmasneHue petimuHzoseix no3uyuti 6aHkos Pecnybnuku benapyce 8 pelimuHze, nocmpoeHHoz0
Ha 0CHoBe nokasamejsiel ycmou4yusocmu U 8 petimuHee no akmugam*

Ilosumusa B peiiTuHre . PasHumna mosummit
. Ilosumusa B peiiTuHre .
ycroitunBocT PyHK- O AKTHBAM 6amu<a B peiiTiHTe
VIOHUPOBAHNS HA CTOIYUBOCTH M 11O
) 01.l; 1.2013 (3 xmapran 2013 roma) | > aKkTHBaM 6aHKa

1 OAO «ACB BenapycbaHk» 15 1 14

2 OAOQ «BemarponpomMbaHK» 12 2 10

3 OAO «benunsecrb6ank» 9 4 5

4 OAO «BIIC-C6epbank» 5 3 2

5 «ITpuopbank» OAO 7 6 1
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Tabnuys 3 (npo0osxKeHHs)

6 OAO «bank benB3b» 3 5 -2
7 OAO «bHb-bank» 8 16 -8
8 OAO «Bbenrasnpom6aHk» 6 7 -1
9 3AO0 «Ab6comoTbaHK» 17 26 -9
10 3AO «PPb-bank» 19 20 -1
11 3A0 «MTbaHk» 4 11 -7
12 OAO «ITapureT6aHK» 22 18 4
13 OAOQO «TexHo6aHK» 16 19 -3
14 «Ppancabank» OAO 26 22 4
15 3AO0 «Tpacrb6aHk» 10 23 -13
16 3AO «baunk BTb» (benapycn) 1 8 -7
17 3A0 «Anpda-bank» 2 9 -7
18 3AO «llenpra bank» 11 14 -3
19 OAO «EBpoTopruaBecT6aHK» 20 28 -8
20 OAQO «XKbaHk» 18 15 3
21 3A0 «bTA bank» 13 21 -8
22 3AO «benCeuccbank» 21 17 4
23 3AO «Vpess 6aHK» 14 12 2
24 3AO «bank bbMb» 25 25 0
25 3AO «TK bank» 28 13 15
26 3AO «Ilentep bank» 24 24 0
27 3A0 «EBpobaHKk» 23 31 -8
28 3A0 «BbUT-bank» 27 29 -2

*PelimuKe no akmueam npedcmassied no acem 6ankam Pecnybnuku benapyce (8 pelimuree 6einu makxe 6anku «Mocksa Munck bank», 3A0 «AKb
«bEJIPOCbAHK», 3A0 «H.E.b bak» (OHepbark), MumeplTalibank. lo3uyuu coxparetsi.

CpaBHeHMe pe3y/IbTAaTOB PETVHIA, IOCTPOCH-
HOTO Ha OCHOBAaHMM ITOKa3aTeslell YCTONYMBOCTU U
peiiTuHra, HOCTPOEHHOTO Ha OCHOBE aKTVBOB OaHKa,
flaeT 3aMEeTHO OT/IMYAIONNECS Pe3y/IbTaThl. TONMbKO
IUTs ABYX GAHKOB IO3MINM B peifTiHTe coBmany. Ha-
nbosblllee pacXoX/ieHNe B MO3UIMAX HAOTI0an1oCch
ms 6ankoB 3AO «TK bankx», OAO «ACD benapyc-
6ank», 3A0 «TpacTbaHK».

BriBoabl. ViccinemoBaHie moKasajao, 4TO OO CUX
mop He pa3paboTaHa YHUBepCaIbHasd MeTOAMKA
(Habop YHMOUIMPOBAHHBIX IIOKa3aTesei) peli-
TUHTOBOII OL[eHK) OAaHKOB, KOTOpast Obl TO3BO/IMIA
00BEKTUBHO, a He IO «3aKa3y» pPaHXMpOBaTh OaH-
KI U OIpEeNATh UX MeCTO B GAaHKOBCKOI CUCTeMe.
ITo omeHKaM pasHBIX areHTCTB OaHKM, 3aHVMAaIu
pasHble IO3MLNY B PEMITUHIOBOI IIKaje, B 3aBUCK-
MOCTHM OT TOTO, KaKJe VCIIOTIb30BA/INCh IIOKa3aTeln

40

nna eé oueHkn. PasHooOpasye MCXOIHBIX ITOKa3a-
TeJleil, KOTOPbIe «3aK/IaJbIBAIOTCSA» B a/ITOPUTM TOI
VI MHOJ METOJVIKY JlaeT pasHble Pe3y/IbTaThl paH-
KUPOBaHMs OAHKOB.

B kayecTBe yHMBepcalbHBIX IIOKasaTesneil
IpefyIaraeTcsl MCIO/Nb30BaTh YHU(UIMPOBaHHbIE
K03GbPULIMEHTBI, KOTOpble  OIpefesieHbl  HOp-

MAaTMBHO-3aKOHOJATENIbHOM 0a30il M  SBJAIOTCSA
00s3aTe/IbHBIMM /I MCIOHEHUsT OaHkamu Pec-
nyonuku bBemapyce. PamxmpoBaHme 6aHKOB IO
[aHHBIM IIOKa3aTelIsAM 0e30IacHOCTU (PYHKIVIOHM-
pPOBaHUS BBIABWI MO3ULMK OAHKOB, OTIMYHBIE OT
MO3ULMIA B TPAIULIIOHHBIX peliTuHrax. VsmMeHeHue
MO3MLINIL B OIIPEME/ICHHOM CTEIEHN OTPaKaeT, KaKue
GaHKM HamboIee yCIIeIIHO Ie/iCTBOBAIN B YCIOBUAX
OBICTPO MEHSIOLIEVICS BHEIIHE CPefibl.
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Summary. This article analyzes the Republic
of Belarus banks stability. Banks efficiency rating

assessment has been given on the basis of the most
important data.
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Revival of competition in the banking sector of
the Republic of Belarus significantly increases the
level of risk that the bank assumes interacting with
counterparty banks and other non-bank financial in-
stitutions. Access to the financial market and credit
institutions financial soundness is a necessary condi-
tion for the banking system stability. Banks reputa-
tion is of great importance today. Rating is the main
instrument to measure the reputation and thus the
sustainability. Banks rating plays an important role
in their development and efficiency, helps to rank the
banks, determines the place of each of them in the
banking system, determines the attractiveness for in-
vestments, for obtaining interbank loans, etc. Banks
ratings are an integral part of the information infra-
structure which ensures the normal development of
the banking business.

Only major banks of Belarus aimed at internation-
al markets of capital can afford to use services of in-
ternational rating agencies. This approach “narrows”
information field to analyze the state of the banking
sector due to the lack of completeness of coverage of
all banks ranging procedure.

In the methods of the international rating agen-
cies (Standard & Poor’s, Moody’s Investors Service,
Fitch Ratings) rating of the bank reduced to one inte-
gral indicator of reliability, and the analysis includes a
large set of both financial and non-financial informa-
tion. In this subjective assessment agency experts and
surveys of employees (that is not recognized organi-
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zations) account for a significant share of the com-
prehensive assessment rating. Many smaller banks
are developing their own methodological tool that
allows an objective assessment of the counterparty in
terms of its financial stability. However, as practice
shows, not all banks for various reasons, can “bump”
the methodological support of counterparties rated
at a high level. Accumulated theory and practice of
other banking organizations methodological arsenal
also not always be used because of its complexity and
high complexity testing. In other words, a full analy-
sis of the financial condition of banks is based on the
analysis of a large set of indicators that commercial
banks are very challenging.

The research showed that the universal technique
(a set of the unified indicators) rating assessment of
banks which would allow objectively instead of by
“order” to range banks and to define their place in
a banking system still isn’t developed. By estimates
of different agencies banks took different positions in
a rating scale, depending on what were used indica-
tors for its assessment. A variety of initial indicators
which are “put” in algorithm of this or that technique
leads to different results of ranging of banks.

Nevertheless, the Belarusian banking practice
presses universal simple algorithm which would al-
low ranging objectively banks in various economic
conditions.

As universal indicators it is offered to use the uni-
fied coeflicients which are defined by standard leg-
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islative base and are banks of Republic of Belarus
obligatory for execution.

The technique of an assessment safe functioning
of banks in Belarus leans on the following indicators:
standard of sufficiency of fixed capital (A1); standard
of sufficiency of the standard capital (A2); instant
liquidity (A3); current liquidity (A4); short-term li-
quidity (A5). The choice of these indicators is caused
by that they are legislatively regulated, that is are
obligatory for performance by all banks, are unified,
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AHOomauisa. Y3a2aseHeHO HAayKo80-meopemudyHi
3acaou ansusy iHmepHem-6aHkKiHey Ha
KOHKYpeHmMocnpoMoXxHicme  6aHkie  BusHadve-
HO MemoQosi02iYHi 0cobausocmi 8i00OpPaXKeHHS
npu ¢opmysaHHi 6aHkKiecbKUX pelimuHeie 8nsu-
8y CMaAHy po38UMKY iHMepHeM-O6aHKIH2y Ha
KOHKYpeHMoCnpOMOXHICMb 6aHKi8.

AHHomayusa. 06o6weHbl  HayyHo-meopemu-
yeckue OCHOB8bl BJIUSHUS UHMepHemM-6aHKUH2d Ha
KOHKYpeHmocnocobHocms 6aHkos. OnpedesieHubl
MemoaooJsioeuyeckue 0cobeHHoCMmu omobpaxeHus
npu ¢opmuposaHUU 6AHKOBCKUX pelimuH208 8/1Us-
HUSA COCMOAHUA UHMepHem-b6aHKUH2a Ha KOHKYpeH-
mocnocobHocmMb 6AHKO8.

Knrouogi cnoea: inmeprem-6arkine, 6aHK, KOHKYPEHMOCNPOMOXHICMb, pelimute.
Kniouesvie cnosa: unmeprem-6ankuHe, 6aHK, KOHKYpeHMocnoco6HoCMb, pelimune.

IMocranoBka npo6memu. CbOTOIHI HEMOXXTNBO
yABUTY PYHKIIIOHYBaHHs OaHKIBCbKMX YCTaHOB 6e3
BUKOPUCTAHHS Cy4acHUX iHPOpPMALiIHUX TeXHOMO-
riit. ITigBueH A piBHA aBTOMaTuU3allil BCix 6aHKiB-
CPKUX OIlepallill Ta BUKOPUCTAHHA AMCTaHUIHUX
¢dopMm 6aHKIBCBKOTO OOCTYrOBYBaHHS B Cy4YacHUX
YMOBaX IIOCTYIIOBO CTa€ ONHMM 3 OCHOBHUX Y/HHMN-
KiB IIOCU/IEHHS KOHKYPEHTOCIPOMOXKHOCTI OaHKiB,
¢dakTopoM popMyBaHHA KOHKYPEHTHUX IlepeBar y
60poTh0i 3a 3a/Ty4eHH HOBUX KITI€HTIB i 30epeskeH-
Hs TPOBITHMX IO3MUIIil HA PUHKY OAHKIBCHKUX IO-
CITyT.

AHani3 ocTaHHIX AOCTimKeHb i myOmikamiii.
HaykoBo-TeopeTMYHOMY OOIPYHTYBaHHIO Hamps-
MiB, TEH/ICHIIi)l Ta IEPCIEKTUB PO3BUTKY CY4aCHOTO
6aHKIBCBKOTO 00C/TyrOBYBaHHS, IOMIYKY eeKTNB-
HUX LJIAXIB BIPOBAaPKEHHSA Pi3HMUX JUCTaHLIMHNUX
¢dopM 3xiiicHeHHS GAHKIBCBKUX OIlepalilt mpupins-
eTbcsl HeMasno yBaru. OkpeMi acmekTy 6aHKiBCBbKOI
[iANMBbHOCTI y HanpsAMi iHTepHeT-6aHKiHTy BUK/TafleHi
B npausix I. Bopucosoi [4], M. Topuakogoi [5], B. Koc-
torpus [7], O. OBuapyka [7], K. Tpodimosoi [14] Ta
in. 3pebinpuioro HasBHI my6iKanii 3 wiel mpobie-
MaTUKM MICTATb CUCTEMATM3allil0 TEOPETUIHNUX Ta
NPaKTUYHMX ACIEKTiB OpraHisalii JMCTaHLiIHOTIO
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0aHKiBCHKOTO 0OCTyrOBYBaHHS, aHa/Ii3 NIePCIeKTUB
PO3BUTKY iHTepHeT-OaHKiHTYy B YkpaiHi 3 ypaxy-
BaHHAM NPUTaMaHHMX JIOMY HEJOJIKiB Ta IlepeBar,
MOXX/IMBOCTEMl Ta 3arpos, MPOIO3UII OO0 Ha-
NpsAMIB Ta IJIAXiB MOJOMAHHA iCHYIOYMX IIePELIKOf
10710 e(eKTUBHOTO BUKOPUCTAHHA i€l popmu Ha-
llaHHA 6aHKiBCBKUX HOCTYT.

[Ipote, 3Bakaro4uy Ha MOCUJIEHHA KOHKYPeHLii Ha
PMHKY 0aHKiBCHKIX ITOCTTYT, HeOCTATHBO LOCTifIKe-
HOIO 3/IMIIAETHCA Mpo6IeMa OIiHIOBaHHS BIUIMBY
iHTepHeT-6aHKIHTy Ha KOHKYPEHTOCIHPOMOXXHICTb
0aHKiB, eQeKTMBHICTb OaHKIBCBbKOI AisbHOCTI Ta
BiffoOpa’keHHs TaKOTo BIUIMBY B OQHKIBCBKUX peli-
TUHTaX KOHKYPEHTOCIPOMOXKHOCTI.

Mertor0 CTaTTi € y3araJbHeHHs HayKOBO-Teope-
TUYHUX 3aCaj] BIUIMBY iHTepHeT-OaHKIiHTy Ha KOH-
KYPEHTOCIIPOMOXHICTh 0aHKiB Ta BU3HAYEHHA Me-
TOZIOJIOTiYHNIX 0COOMNBOCTeNI BifJoOpaXKeHH TaKOro
BIUIMBY IIpY (POPMYBaHHi 6aHKIBCBKUX PeIITUHTIB.

OOIpyHTyBaHHA OTPMMAaHMX HAyKOBHUX pe-
3YyIbTaTiB. B yMOBax mocuaeHHA KOHKYPeHIIi K Ha
HalliOHaJIbHOMY, TaK i Ha Mi>KHapO/THOMY CeIrMeHTaxX
PUHKY 6aHKIiBCHKMX ITOC/TYT, BK/IMBUM 3aBIAaHHAM
0aHKIiBCHKOTO MEHEPKMEHTY € 3abe3leyeHHA KOH-
KyPEHTOCIIPOMOXKHOCTI 6aHKY, pOpPMyBaHHs HOBUX
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Ta 30epe>KeHHs HAasBHMX KOHKYPEHTHUX IIepeBar.
3araJIbHOHAYKOBMII MifXifi Nepenbadae TpaKTyBaH-
HA KOHKYPEHTOCIIPOMOXXHOCTI fK 3[aTHOCTi BUTPU-
MYBaTV KOHKYPEHIiI0 Y TOPiBHAHHI 3 aHAJIOTIYHUMU
cy6’exTamu, TOOTO, iHIIMMY CTIOBaM1, KOHKYPEHTO-
CIIPOMOXKHICTb OpraHisarii Moxxe OyTy BU3Ha4YeHa
AK KOMIUIEKCHA IOPiBHA/IbHA XapaKTEPUCTUKA, AKa
BiffoOpakae piBeHb IepeBaru CyKymHOCTI IIOKa3HM-
KiB 11 IiA/IbHOCTI, 1110 BU3HAYAIOTD YCIIiX Ha IEBHOMY
PMHKY 3a I€BHMUII NIPOMIXKOK 4acy IIO0 BiJIHOLIEHHIO
JO0 CYKYIIHOCTi IIOKa3HUKiB KOHKypeHTiB. ExoHO-
MIiYHIII 3MiCT KOHKYPEHTOCIIPOMOYKHOCTI IOJIATA€E B
HasABHOCTI BJIACTUBOCTEI], sIKi CTBOPIOIOTH II€pEBArN
1A cy6’eKTa B KOHKYPeHTHill 60poTh6i.

s puHKY (iHAHCOBMX HOCTYr HpUTAMAaHHUM
€ PO3IJIAL KOHKYPEHTOCIIPOMOXKHOCTI fAK XapaKTe-
PUCTUKY Cy0’€KTa IIbOTO PUHKY, IO (HOPMYETHCS
PiBHAMM peanbHOrO Ta IMOTEHLIHOTO 3aJ0BOJIEH-
HS HUM IIeBHUX NOTpe® CIOXXKMBauiB (hiHaHCOBUX
HOC/IYT Y MOPiBHAHHI 3 aHAJIOTIYHNMHU Cy6’€KTamIL,
IpefCcTaBlIeHNMI Ha IboMy pUHKY. CyIifi 3a3HaunTH,
[0 B mpoueci GOpMyBaHHA KOHKYPEHTOCIPOMOXK-
HOCTi 0aHKiB iCHYIOTb IeBHi 0COOMMBOCTI, fKi BM-
3HAYAIOThCs 00’ EKTUBHOIO criennikoo 6aHKiBCbKOT
CIIPaBU fAK Tajly3i eKOHOMIK, 110 3abe3medye QyHK-
IIiOHYBaHHS PUHKY QiHAaHCOBMX IOCTYT. BoHu moss-
raloThb y TOMY, 1[0 BiJHOCUMHI MK IIPOJIaBLEM i I10-
KyIIeM 0aHKiBCBKUX IIOCTYT € HOBTOCTPOKOBUMIL,
OCKI/IBKY CIOXKMBa4i GaHKiBCHKMX IOCTYT He IpO-
CTO 3[iJICHIOIOTH OJHOPA30Bi OIepallil KymiBii-1po-
[aXYy, a CiBpOOITHNYAIOTh 3 6AHKOM Ha JJOBTOCTPO-
KOBiil OCHOBI 3 IpUBOJY 3a0e3edeHHs 30epeXXeHHs
Ta pyxy ¢dinancoBux aktuiB. HeoOxignicts dop-
MYBaHHS JOBTOCTPOKOBMX 3B’sI3KiB MDK OGaHKamm
Ta IX KJIIEHTaMM L[O/0 3a/y4YeHHs Ta BUKOPUCTaHH S
KOIIITiB 3YMOBJIIO€E IIOCU/IEHY YBary 3 60Ky CIIOX/Ba-
4iB 6aHKiBCHKIMX HOCTYT JI0 AKOCTi 00CTyrOByBaHHH,
MOXX/IMBOCTI OTPYMaHHS IIOBHOTO CIIEKTPY He0OXifi-
HIIX IM IIOCITYT, CTI/IKOCTi Ta HafiiiHOCTi OaHKY.

3 ypaxyBaHHsAM I[bOTO BM3HAYaJIbHOIO XapaKTe-
PUCTUKOI0 GaHKIBCBKOI KOHKYPEHTOCIIPOMOXKHOCTI
€ 3JaTHICTh 6aHKY OIlepaTVMBHO Ji afleKBaTHO peary-
BaTV Ha 3MiHM B ITOBEMIiHIIi K/II€HTIB, Y IXHIX CMaKax i
niepeBarax, CBO€4acHO BIPOBa/pKyBaTu popmu 6aH-
KiBCBKOTO 00OC/TYyrOByBaHHs, 110 B IIOBHIIT Mipi Bifi-
IOBifAl0Th MOTpe6aM Ta BUMOTaM CIIOK/BaviB 6aH-
KiBCBKMX HOCITYT, CPOPMOBAHMM Ha IIEBHUII Hepiof
Jacy TaKUMI, 0 OYAyTh iCTOTHO BIUIMBATY Ha yIIO-
mobaHHA CIIOXMBauiB y mepcrektusi. [Ipu npomy
CTBOPEHHA Ta peaisalliad KOHKYPEHTOCIIPOMOXKHIX
MOCTIYT € y3arajJbHIOIYMM ITOKa3HIMKOM KOHKYpEeH-
TOCIPOMO>KHOCTi 6aHKY, 110T0 3jaTHOCTi e(peKTUBHO
BUKOPVICTOBYBATY CBiil (iHAaHCOBMII, HAYKOBO-TEX-
HIYHWMIL i KapOBUIl OTEHLianN.
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Y cyyacHMX yMOBaX KOHKYPEHTHi cTparerii
0aHKiB MaioTh OyTH IlepeopieHTOBaHi Bif mobyno-
B po3raly>keHol ¢imianbHOi Mepexi, Aka HOTpe-
Oye 3HaUHMX OOCATIB BUTpAT Ha CBOE yTPUMAaHH,
Ha 3aHATTA NiJJEPCbKUX IO3UILIN Y €IeKTPOHHOMY
IpOCTOpPi, KOMITIOTEpU3alil0 Ta iHTepHeTU3aIiio
OaHKiBcbkoro OisHecy. Q@oOpMyBaHHA KOHKYPEHT-
HIX IlepeBar OaHKiB, [10B sI3aHMX 3 BUCOKUM PiBHEM
TEXHOJIOTIYHOCTI Ta IHHOBAIIMHOCTI MiAXOMiB [0
opranisanii 6aHKiBCbKOTO 06C/TyroByBaHHS, BU3HA-
YaloTh y IepIIy Yepry CTaHOM iHTepHeT-OaHKiHTY,
AKNI nepegbadae o6CTyroByBaHHA KII€HTIB 3a 0-
IIOMOTOI0 MOXK/IMBOCTeN Mepexi [HTepHeT 6e3 Bifi-
BiffyBaHHA OaHKiBCbKMX BingineHb. IIpum 1pOMYy
HOCU/IEHHA KOHKYPeHIil Ha PUHKY eIeKTPOHHUX (i-
HAHCIB BiOyBa€eTbcs B Mipy 3pOCTaHHA MacLITabiB
3ajrydeHHs1 6aHKIB 10 CUCTeMN iHTepHeT-OaHKIiHTY 3
00’€KTUBHUX IPUYMH (PO3BUTOK iHT€pHET-TOPTiBIIi,
361/IbIIIeHHS 00CATIB OH-JIAllH IUIATEXiB, aKTUBHUI
PO3BUTOK coljia/IbHUX Mefia i Mepex Ta iH.). Ile, y
CBOIO Yepry, BUMara€ po3poOKy BiflIOBIZHMX Me-
XaHI3MiB IIOJaJIbIIIOrO0 HAOMVKEHHSA OaHKiBCHKOTO
00CTyroByBaHHs IO TOTPeO KITi€HTIB, MifBUIIEHHS
PiBHA ZOCTYMHOCTi GaHKiBCBKUX IOCNYT, 3abesIe-
YeHHs BMCOKOI QYHKIIIOHaIbHOCTI Ta e(heKTUBHOCTI
0aHKiBCbKOrO OOCTYrOBYBaHHA depe3 Mepexy IH-
TEPHET 3 METOI IMiJTPUMKM KOHKYPEHTOCIIPOMOXK-
HOCTi 0QHKiBCHKOI yCTaHOB.

TpapuiliHo oLiHIOBaHHA KOHKYPEHTOCIIPOMOX-
HOCTi OaHKIiB IIPOBOJATD LIIAXOM IX PeNTUHIYBaH-
HA. BuBYeHHS HasABHUX peilTMHIIB 6aHKIB YKpaiHu
3acBifldye HEOCTATHIO yBary IpM iX mMoOymoBi mu-
TaHHAM BifJoOpa)KeHHS piBHA BIIPOBAPKEHHS Bifl-
NOBifHUMM  (PiHAHCOBO-KPEAUTHUMY YCTAaHOBAMU
HOBITHIX QopM 6aHKIBCbKOTO 0OC/TyroBYBaHHS, 110
aKTVBHO PO3BUBAIOTHCSA il BIUIMBOM BceOiuHOI
inpopmaTnsanii Ta koM oTepusanii cycninbHOro
KUTTA.

ITpo BaXIMBICTH BifOOpa>keHHS B OaHKIBCHKUX
PeITMHTAX CTaHy BUKOPUCTaHHSA MOXX/IMBOCTEN iH-
TepHeT-0aHKIiHTY, piBHA 3aJOBOJIEHHS HOTpeb KO-
pucTyBa4iB 6aHKaMy YKpaiHM B I[bOMY Pi3HOBUZAI
0aHKiBCHKMX IOCYT CBi4aTh 3arabHOCBITOBI TeH-
meHIii po3BUTKY pMHKIB (iHaHCOBUX MOCTYT. binb-
IIICTb eKCIepTiB 3 (iHAHCOBYUX NNUTaHb, TEOPETUKIB
Ta MPAKTUKIB, BUCTIOB/IIOE JYMKY, 110 6€3 PO3BUHY-
TOTO iHTepHeT-6aHKiHIy Y CY4acHOTO pO3fpiOHOTrO
6aHKy HeMae Mail0yTHbOTO. IX AyMKy HiATBEpAXy-
I0Th 1 MaHI CTAaTUCTUYHMX GOCHIKEHb IPOBiFHMX
areHTCTB CBITY, OTPMMaHi Ha IiJCTaBi AK COLiO/IO-
IiYHMX ONNUTYBaHb, TaK i BUBYEHHA JMHAMIKM OCHO-
BHIIX IIOKa3HMKIB PO3BUTKY OaHKIBCHKOTO CETMEHTY
PUMHKY (piHAHCOBMX ITOCITYT.
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.BAHKIBCBKA CHICTEMA B CYYACHIUX YMOBAX

Tak, 30KpeMa, 3a €KCIEPTHUMM OILiHKaMM Yy
OiMbIIOCT] POSBMHYTUX KpaiH CBiTY BUKOPMCTAHHSA
FOTiBKM 3MEHINYETHCA i3 MBUAKICTIO 27 % Ha piK.
3rigHo 3 nporHosamu IInarixknoi Pagu Bennkoi bpn-
TaHii, HAOMVHKINM YacOM OYIKYETbCS iCTOTHE PO3-
WIYPEHHA BUKOPUCTAHHA MOYKIMBOCTEN IHTEPHET-
0aHKiHTy Ta TOCTYIOBE BUTICHEHHSA HUM TOTiBKOBOI
Ta TPAAULIHIX 6e3roTiBKOBUX (GOPM PO3PaXyHKIB.
OuikyBaHMIT TEMIT CKOPOYEHH: Ki/IbKOCTi TpaH3aK-
11ii1, 37i/ICHIOBAaHMX 3a JJOTIOMOTOI0 TOTiBKM, Y 2022 p.
nopiBHAHO 3 2012 p. Mae cranoBuTH TIOHAJ 33 %, a
IJIs1 TPAUIIiiHOL B CBiTOBII mpakTumi ¢popmu 6e3-
TOTiBKOBMX PO3PaXyHKIB, IKOI0 € YeKM, — O/1M3bKO
65%. IIpu 11bOMy IPOTHO3YETbHCA, IO KiZIbKiCTh OIe-
palliil 3 IIaCTUKOBUMMM KapTKamu 3pocte 3 2012 p.
1o 2022 p. Ha 75 %, IepeBa)KHO 3a PaXyHOK PO3IIN-
PEHHS CeTMEHTY He0eTOBUX IUIACTMKOBMX KapTOK.
Y Takmx yMOBax iHTEHCMBHO 3pOCTaTMMe IIONNT Ha
3[IJICHEHH: OIlepaliil 3 pPasoBUM IIEpEKa3oM 3 pa-
XYHKIB 3a JJOIIOMOTOI0 CHCTeM MOOIIbHUX IITaTeXiB

Ta iHTepHeT-0aHKIHTY: 3pocTe 3 356 M/IH TpaH3aKIii
y 2012 p. go 6musbko 1,5 mipg y 2022 p. [9].

BinmoBifgHi 3arajsibHOCBITOBI TeHJeHIII € Xapak-
TEPHVMMU TaKOX 1 1A pUHKY OaHKIiBCBKUX HOCITYT
Ykpainu. 3a manumu kommanii GfK Ukraine [13],
y 2013 p. sarasbHa KiJIbKiCTb KOPUCTYBadiB iHTep-
HeT-0aHKIHTY B YKpaiHi 3pocia Ha 35 %. 3a orjiHka-
mu Touchpoll, B Ykpaini npornosHa eMHicTb puHKY
inTepHeT-6aHKiHTy y 2013 p. craHOBNUTH 6MM3bKO 17
MJIH 0Ci6, 1m0 c¢()OpMOBaHO 3 BpaxyBaHHIM Pe3y/ib-
TaTiB ONMMTYBaHHA KOPUCTYBadiB [HTepHeTy miozo
ix HamipiB BUKOPMCTaHHA MOXXIMBOCTeI 1iel ¢op-
MM IMCTAHIITHOTO 6aHKiBCHKOTO 0OCTYTOBYBAaHHA.
Cranom Ha novyarok 2013 p. B YkpaiHi KopucTysaya-
MM iHTepHeT-0aHKiHTy 6y 6/13bKo 22 % KOPUCTY-
BayiB [HTEpHETY, [0 CTAHOBWIIO IOHAT, 3,5 MITH ocib.

IlopiBHAHHA piBHIB KOPUCTyBaHHA IHTepHETOM Ta
iHTepHeT-6aHKiHrOM y smHaMIIi porsrom 2008-2013 pp.
IIOJaHo Ha puc. 1.
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Puc. 1. JJunamika pisHie kopucmyseanns Inmepremom
ma Inmepuem-6ankineom 6 Yxpaini npomszom 2008-2013 pp. [13]

Sk cBigyaTp maHiI CTAaTUCTUKM, iHTEHCUBHICTH
3pOCTaHHA aKTMBHOCTI HaceleHHA YKpaiHM B KO-
PUCTYBaHHi IMOC/TyraMu iHTepHeT-OaHKIiHTY B Iiiyo-
My MO>XHa BU3HAYMTV IIBUJKICTIO PO3IOBCIOJKEH-
HA KOpUCTyBaHHA [HTepHeTOM. 3a HOCTIIKyBaHUI
nepiof] piBeHb BUKOPUCTaHHA Mepexi [HTepHeT 3pic
y 2,52 pasu (3 19 % y I niBpivui 2008 p. 5o 52 % -y
2013 p.), 110 CYIPOBOMKYBAIOCS 3POCTAHHAM PiBHSA
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KOPVICTYBaHHA iHTeHepHeT-OaHKiHroM y 2,75 pasu
(30,8 % y 2008 p. 5o 2 % y 2013 p.).

ITpote 3arajbHuUIl piBeHb KOPUCTYBaHHA IOCTY-
ramMu iHTepHeT-0aHKIHTYy B YkpaiHi Bce 1Ije 3ammiIa-
€TbCA OTHUM 3 HaHIDKUMX cepel KpaiH LleHTpans-
Hoi Ta Cxignoi €Bpomm: 3a oninkamy GfK Ukraine
nume 2 % Bif Hace/leHHA, CTapLIOro 3a 16 pokiB

(puc. 2).
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Puc. 2. Pigenv kopucmysanns inmeprem-oanxineom 6 kpainax Llenmpanvroi ma Cxionoi €Eeponu [13]

Cnip 3ayBaKuTH, IO KiZBKiCTh KOPUCTYBadiB
VX BUJIiB 6aHKiBCBKOTO 0OC/TYyTOBYBAaHHSA 3a/I€KUTh
Bij BiKy Ta ocBiTH mrogeit. Ha e BKa3yroTh pesynbra-
TU JOCIIIKEHb COLIaJIbHMX 0COOIMBOCTEN MOOiIb-
HOTO Ta iHTepHeT-0aHKIHTiB, 1[0 POBOAMIOCS Pew
Resesrch Centre [9]. Cepep npencTaBHUKIB BiKOBOI
rpymnu Bix 18 mo 29 pokiB iHTepHeT- Ta MOOITbHMI
OaHKIHT y cepeHbOMY BUKOPUCTOBYIOTb 54 %, Bif 30 1o
49 pokis - 40 %, cepep oci6 moxmaoro Biky (cTapuri
3a 65 POKiB) BUKOPUCTAHHS VX TeXHOJIOTIN € MajIo
HOLIPeHNM (KOPUCTYIOThCA MeHIIe Hix 14 % mpep-
CTaBHUKIB Ipymnu). 3 ypaxyBaHHsM iCHYIOUYOI BiKO-
BOI CTPYKTYpM YKPalHCbKOIO CYCIIJIbCTBA, B AKiil
6m3bko 70 % cTaHOBIATL 0cob6M BiKOM Bifm 18 mo
64 poOKiB, Ta iHTEHCUBHICTb BIIPOBAaJPKEHHA iHTEp-
HeT-TeXHOJIOriil y OaHKiBCbKY HpPaKTUKY, YKpaiHa
Mae 3HAYHMII IOTEHIIia /I [TOA/IbIIOTO POSBUTKY
iHTepHeT-6aHKiHTy Ta cdhepn BipTyanbHuX QiHaHCIB
y ginomy. IligTBepI>KEHHAM LIbOMY TaKOX € 1 Te€, 1110
3a manumu Internet World Stats Ykpaina Bxoguts /10
10 xpain €Bpomu 3 HailbIIBIIO0 KiNbKICTIO KOpHUC-
TyBa4iB [HTEpHETY, Ma€ BMCOKI TeMIIM I HAPOLIEH-
H#, ajie OfMH 3 HAHWK4YUX PiBHIB IPOHMKHEHHA
Inteprery (6mm3bKo 35 %). Sk 3acBimdye cBiTOBMI
IOCBi, icHye Ge3nocepeHs 3aIeKHICTb MX BUKO-
PUCTaHHAM AMCTAHLINHNX OAaHKiBCHKUX ITOCTYT Ta
piBHEM NIPOHMKHEHH: IHTepHeTy: pi3ke 3pOCTaHHA
NONNTY Ha iHTepHeT-OaHKIHT BifOyBaeTbcA KOMU
piBeHb mpoHMKHeHH:A [HTepHeTy focarae 60 % Ha-
cenmenns [11].

Takox criff 3ayBaXUTH, IO KOHKYPEHTOCIIPO-
MOXHMIT OaHK OOOB’I3KOBO Ma€ IPUBEPHYTU [0
cebe yBary NOTEHLifHMX KJ€HTIB, TUM CaMUM
301IBIIMBIIN CBOI0 YaCTKy PUHKY. BukopucraHHs
AUCTAHLINHUX CUCTeM JUCTpuOyLil OaHKiBCbKUX
IIOCITYT JO3BO/IAE OXONUTY IIVPUINI CETMEHT KITi€H-
TiB, HeOOMeXXeHIIT reorpadiyHNM pO3TAIIYBAaHHAM
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6aHKiBcbKoi ycTaHOBU. CaMe TOMY y Cy4acHUX yMO-
BaX piBeHb PO3BUTKY iHTepHeT-OaHKIHTy /IS Hace-
JIeHHA BKa3ye Ha HasIBHICTb a00 BifICyTHICTb B HBOTO
KOHKYPEHTHMX IIePEeBaT, 10 I03BOJIAITh yTPUMYBa-
TY iCHYIOYMX K/Ti€HTIiB Ta 30i/1bIIyBaTy iX Ki/lIbKiCTB,
HOKpAIyBaT! fAKICTb 0OCTYroByBaHHs, 3MEHIIyBa-
TI BJIaCHi OI€palliiiHi BUTPATy Ta 32 PAXYHOK LIbOTO
OTPUMYBATH BUILi HOKA3HMKM IPUOYTKOBOCTI. 3rifi-
Ho 3 anuMu Internet Banking Report y posBunyTix
KpaiHaX KOXX€H KIIi€HT, 110 KOPUCTYEThCA IOCTyTa-
MM iHTepHeT-0aHKIHTY I[OPIiYHO CKOPOYY€E BUTPATU
6aHKy Ha 565 mon. [14].

Cnip 3ayBaxkmury, o GaHKM YKpaiHM IIOYaan
aKTMBHO BIIPOBAPKYBATM MOXKIMBOCTI iHTEpHeT-
0aHKiHIy B CBOIO NPAKTUKY HaJaHHA OaHKiBCHKMX
IIOCIIYT HewogaBHo. JInie Hanpukinni 2011 p. mpo
3amyck ErsteWeb 6yno oronomeno Epucre bankom,
y ciyni 2012 p. 6ymo BpoBagkeHo cructeMy «Parid-
daiizen Onmaitn» Paitddarisen banky Apanb, y be-
pesni BTb bank npesentysas cucremy VTB-online,
y cepIHi 6y/10 BITKPUTO CUCTeMY iHTepHeT-0aHKiHTY
Platinum Click ITnaruaym banky. ITotim mocrymo-
BO JIO IJbOTO IpOLeCy NpUEFHANucA 1 inmmi OGaHKM
Ykpainn. 3a JlaHMMY aHATITUYHUX JOCTiPKEHb YMOB
o6cmyropyBanHa QisnyHMX 0ci6 y cucremi iHTep-
HeT-0aHKIHT y 50 mpoBigHuX 6aHKax YKpaiHmu, 1o
NpOBOANTD ABiui Ha pik iHdopmaniitHMil mopTan
«IIpocto 6ankip» [2, 1]. SIKII0 cTaHOM Ha ITOYaTOK
2012 p. cucrema iHTepHeT-6aHKiHTY YkpaiHu 3 06-
cayroByBaHHA (PisNyHMX 0Ci6 Oyna mpefcTaB/ieHa y
nre y 28 ¢iHaHCOBO-KpegUTHUX yCTaHOBaxX (56 %
3 50 HabiIbIIMX po3ApiOHMX 6aHKIB KpaiHu), TO ¥
2013 p. gany ¢opMy AMCTAHLINHOTO GAHKIBCBKOTO
06CITyroByBaHHSA aKTUBHO BUKOPYICTOBYBA/IN IIOHA
34 6ankiB (68 %). Y cepenuboMy [yis1 6aHKIB YkpaiHu
piBeHDb BUKOPNCTAHHA iHTepHeT-0aHKiHTy B 2013 p.
ctaHoBUTH 10-15 % Big 3arasbHOI KiTbKOCTI HasIB-
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HUX KJTi€HTIB, a Y IPOBiJHNX OAHKIB Ijeil ITOKa3HUK
€ 3Ha4YHO BUIIMM Ta BiJIOBiJJa€ cepeHbOEBPOIIEN-
CbKOMY: KOJIMBAETHCA B MeXKaX Bifl YBEPTi 0 TPETHU-
HYI 3arajIbHOI K/TiIEHTCHKOI 6asu.

OpnHyM 3 IepIIux peiTUHIIB 6aHKIB 3a KpuTepi-
sIMI PiBHA PO3BUTKY iHTepHeT-OaHKIHTY Ta iHHOBa-
LiJHICTIO PillleHb 10 BifHOIIEHHIO JJO K/Ii€HTIB Ta iH-

BeCTOpiB CTaB peilTUHI, chopMoBaumit (axiBIsaMu
«IHBecTraseTa» Ha IifCTaBi OH-TAaliH ONUTYBAaHHA
KOPMCTYBa4iB OGAHKIBCHKMX IOCHYT, y3arajbHEHHS
eKCIIepTHUX AYMOK IpeficTaBHMKIB mposigHux IT-
KOMIIaHiil YKpainu. Y LinoMy Miclie B PENTUHIY
BI3HAYAETbCA AK CepelHA apupMeTNIHA 3BaKeHa 3
oliHoK 10 KkpuTepiiB, mogaHMx y Ta6m. 1.

Ta6nuua 1
Kpumepii popmysarHsa petimuHay cucmem iHmepHem-6axkiHzy 6aHkie YkpaiHu
. Bara, IIxana
Kpurepiit % . Iloacnenna
o OIIiHIOBaHHS
Knienrcpka 6asa 0,1,2,3,4,5 OuiHka 3aCHOBaHA Ha [JAHUX, OTPUMMAHMX Bif GaHKIB y
Huuamika KJIIEHTCHKOI 0,1,2,3,4,5 mporjeci ankeTyBaHHs. banku, o He Hagamu iHpoOpMa-
6asy, KiTbKOCTi TpaHCaK- 1io oTpumyoTs «0» 6asis
1111, 06CsITy omepariit
QyukiioHan  iHTepHeT- 0,1,2,3,4,5
OaHKiHTY
HasgBHicTh creliazbHOTO 0,1,2,3,4,5
MOOGiTBHOTO IPOTPAMHOTO 40
3abe3neyeHHs
OnepaTuBHICTh 0,1
IHTepaKTMBHICTh 0,1,2,3,4,5
IIpencraBnenna y  co- 0,1,2,3,4,5
Iia/IbHMX MeEpeXKax, B3a-
€MOflil 4Yepe3 coljiaJbHi
Mepexi
ITorenuirine 3pocTaHHA 0,1,2,3,4,5
InTepHeT romocyBaHHA 0,1,2,3,4,5 PesynbraTy o1iHIOBaHHA (l)yHKuiOHaJIy Ta cepBicy iHTep-
30 HeT-0aHKIiHTy, OTPYMaHi B peKMMi OH-/IallH ONTYBaHHA
KOPUCTYBa4yiB 6aHKiBCHKMX IIOCTTYT
O1iHKa eKcIepTiB 0,1,2,3,4,5 3aranpHa eKcIepTHa OljiHKa 6aHKIBCKUX CAiITiB 3 TOUKN
30py TEXHOJIOriYHOCTI, iIHHOBALII/IHOCTI, piBHA IPOCYBaH-
Hs HOCTIYT €IeKTPOHHOTO GaHKIHTY, @ TaKOXK KOHTEHTY
CallTy 3 TOUKMU 30PY 3a/I0BOJICHH: NOTPeb CrokmMBava Ta
inBecTopa. OTpUMY€ETbCA Ha OCHOBI PO3paxyHKy TaKuX
KoeQilieHTiB:
1) yacTka srajiyBaHH: 6aHKY Y CTaTTAX Ha TEMY iHTepHET-
30 6aHKIHTY;
2) Hacu4eHicTh iHpoOpMaliiiHOro monst 6aHKy IIORO iH-
TepHeT-OaHKIHTY (3 ypaXyBaHHAM aKTyanbHOCTI iHdop-
MaLIiJiHOTO NIPMBOJY, TOHA/IbHICTD NOJil, pO3Mip IOBif0-
MJIEHHS, )KaHp IyO6ikarii Ta iH.);
3) BiporifHicTh KOHTAaKTy Megia-ayguTopii 3 indopmani-
€10 6aHKY IOZ0 iHTepHeT-OaHKIHTY

[Jxepeno: cknadeqo asmopom 3a darumu [11]

BaxmuMBMM aclieKTOM BIUIMBY CHCTEM iHTEpHeET-
0aHKiHTYy Ha KOHKYPEHTOCIIPOMOXHICTb 6aHKY € ic-
TOTHe Mif{BUIeHHs eeKTUBHOCTI 6aHKIBCHKUX Olle-
pauiit. AHai3 gaHux Ta6/1. 1 3acBiguye, 10 oro He
BPAXOBaHO B IIPOLieCi peITUHIYBaHHA OaHKIB.
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Ha mamy aymKy, mokasHuk ¢iHaHCOBO-€KOHO-
MiqHOI eeKTMBHOCTI iHTepHeT-6aHKiHry Mae OyTH
OfIHUM 3 KpUTepiiB (popMyBaHHA OAHKIBCBKUX peil-
THUHTIIB, OCKIIbKM KiHIIEBOIO METOI 3a0e3IeYyeHHA
KOHKYPEHTOCIIPOMOXKHOCTI € HOCATHEHH:A CTabi/b-
HOI TpUOYTKOBOCTI Ta ii 3pocTaHHS.
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OuiHIOBaHHsA BIUIMBY IHTepHeT OaHKiHTy Ha
epeKTUBHICTb OGaHKIBCHKOI Ais/IBHOCTI [OIIBHO
IPOBOAVTU BUXOAAYN 3 6A30BUX TEOPETUIHO-Me-
TOJOMOTIYHUX IIOJIOKEHb CYYaCHOTO HEOIHCTUTY-
nianismy Bin 6asyerbcs Ha TpakTyBaHHI PUHKY SIK
iHcTHTYTY, 1O Aie Ha mifcTaBi pOpManbHUX Ta He-
¢dbopManpHUX MpaBWI, 3a HOIOMOTrOI0 AKMUX Bif6y-
BAETHCA B3aEMOJlid €EKOHOMIYHMX areHTiB B yMOBax
KOH(IIIKTY iHTepeciB Ta HeBu3HayeHoCTi. [Tpn 11BO-
My iHTepeHT-OaHKIiHI IOCTae fAK 3aci6 JOCATHEHHA
€KOHOMil Ha TpaHCaKLiHMX BUTpPATax i opgHOYac-
HOTO 3aXVCTy OaHKiBCBKVX Ollepaliiil Bifj pu3ukis.
IHTepHeT-OaHKIHT JO3BO/ISIE 3HU3NUTY TaKi TPaHCAK-
LI/THi BUTPATN AK BUTPATU BEIEHHA IIEPErOBOPIB Ta
YKIaJJaHHA KOHTAaKTiB, BUTpaT BUMIpy, BUTpATU
nomyky indopmarii, BUTpaTu IpOBefeHHS po3pa-
XYHKIB, BUTpAaT! 3aXUCTy Bif TpeTix ocib, BUTpaTn
MOHITOpUHTY, BuTpaTu crennikamili Ta 3axmcry
IIpaB B/IACHOCTI. Y 3araTbHOMY BUIIaJKy €KOHOMid-
HUMl edeKT BiJ BIPOBA/PKEHHS CHUCTEM iHTepHeT-
OaHKiHIy 6aHKaMM MOXXe OyTM pO3paxoBaHMIl 3a

¢dbopmyroro:

n

L
/f_;(lw)f !

nie P, — mpu6yTOK, OTpuMaHMii Bil BUKOPUCTAHHS
CHUCTeMM iHTepHeT-0aHKiHTy (pisHMIS MDK IOTOY-
HMMM BUTPaTaMy [0 Ta IiC/A BIPOBAJ>KEHHA CUCTe-
MU iHTepHeT-6aHKiHry), rpom. of.; I — iHBecTumii y
PO3pOOKY, BIIPOBA/>KEHH Ta IPOCYBAaHHS CUCTEMM
iHTepHeT-6aHKiHTy, TPOIL Ofi.; I — HOPMa AMCKOHTY
(cepenHs MpOIeHTHA CTaBKa Ha PUHKY OQHKiBCHKIX
HOCTIYT), Of.; t — HOMep Tepiofly po3paxyHKy; n — 3a-
rajibHa KiJIbKiCTb I1epiofiiB, MPOTATOM AKUX OTPUMY-
€TbCsI TPUOYTOK Bifi BUKOPUCTAHHS CUCTEMM iHTep-
HeT-OaHKiHTYy.

SIk BupHO 3 maHMX Tabm. 2, y 2013 p. HaiBUIMI
piBeHb KOHKYPEHTOCIPOMOXXHOCTI B YKpaiHi Mae
cucTeMa iHTepHeT-O6aHKIHTY, 3amponoHoBaHa [Ipu-
BaTbaHKOM, OCHOBHVMV KOHKYPEHTHUMIH ITepeBara-
MU fKOI € BICOKA SIKIiCTb PYHKIIIOHATY Ta 3pY4HICTDb
BuKOpucTaHH:A. CaMe I XapaKTepUCTUKY 103B 0NN
IIpusarbanky Bunepenutu nmigepa 2012 p. - ITYMB.

(1)

Ta6bnuya 2
MopigHAaHHA nepwiux 10 no3uyiti pelimuHz2y cucmem iHmepHem-6aHKiH2y
6aHkie Ykpainu y 2011-2013 pp.
Pik
2011 2012 2013

Ban < |y o5 |y | BREE| . |y | EREE

& 2 3 2 5 S B8 3 2 55 g8

= = =% g9 = = ZE QS

T EF == ER

o0 o
ITpusarbank 17,9 1 16,74 2 | 19,05 1 1
Henprabank 6,0 16 13,68 9 i 16,65 2 "
IIYMB 17,6 2 17,49 1 1 16,15 3 1
Anpda-6aHK 15,2 5 15,66 3 1 15,00 4 1
[Tnatunym bank - 14,51 4 - 13,55 5 l
YkpCi6bank 10,9 10 13,39 10 — 13,45 6 "
VAB 6ank 15,4 4 8,67 19 1l 12,70 7-9 M
OTII bauk 16,2 3 13,19 12 1! 12,70 7-9 "
Cb6epbank Pocii - 8,45 21 — 12,70 7-9 N
YkpekciMb6aHK 13,8 6 13,38 11 1l 9,15 16-17

QinaHcK i Kpegnut 12,7 9 13,77 7 1 12,50 10 |
[Tupeyc 6ank MKbB - - 14,18 5 - 12,20 11 i
bank kpeput [THenp 10,0 12 13,73 8 ™ 11,00 12 |
bank ®opym 13,8 7 10,86 16 1l 10,35 14 1
Caenbank 13,7 8 - - - - - -
BTbB bank - - 13,95 6 - - - -

YMmoBHi mo3HaveHHsT: | 260 T- 3HMKeHHs abo mocu-
JIeHHsI KOHKYPEHTOCIPOMOXXHOCTI BifnoBinHo; || abo
11 - icrorHe (6inbLI HDX HA 3 PeITMHIOBI MO3NULIT) 3HU-
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JKEHH:S a00 IOCWICHHSA KOHKYPEHTOCIPOMOXHOCTI Bifi-
MIOBITHO; <> — 63 3MiH.

[Mxepeno: cknadeqo asmopom 3a darumu [10, 11, 12].
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Y 2013 p. 3HaYHO 3MIiLIHMTM CBOI KOHKYpE€HTHi
nosuuii Bpamoca Jlenbra banky, AKuil y peiTuHry
cucTeM iHTepHeT-0aHKiHTy 3MiCTUBCA 3 9 Micus Ha 3.
Lle crano pesynbratoM eeKTMBHOI peasisanii pos-
po67eHOi 6aHKOM KOMIUIEKCHOI CcTparerii MojepHi-
3auii Ta IpOCyBaHHs iHTEpHET-CEPBICy, AKa Nepef-
6avasa BIPOBA/PKEHHS HOBMX OIIiil Ta cepBiciB
(odopMIeHHS [ETIO3UTY, YIPABIiHHA paxXyHKaMIu,
CTBOPEHH:I BipTya/bHOTo 0(icCy y collianbHUX Mepe-
’KaX, OH-JIaliH KpeIUTYBaHH B iHTepHET-MarasyHax
Ta iH.). Kpim TOrO, MO3UTUBHI 3pYLIEHHSA B PENTUH-
Iy KOHKYPEHTOCIHPOMOXXHOCTI iHTepHeT-6aHKiHTy
npogeMoHCcTpyBaB YKpCi6baHk, Akmit mepeiios y
2013 p. 3 10-oro Micia Ha 6-Te. Tako)X 3Ha4HO TIO-
KpaLM/IJ CBOX KOHKYPEHTOCIIPOMOKHICTb Ha PUH-
Ky €/IeKTPOHHOIO OaHKiBCbKOro 0OCTyroByBaHHS
Co6epbank Pocii (3micTuBcs 3 21 Micls B pelITUHTY
Ha 7-9) Ta VAB Bauk (3 19 na 7-9).

Bopnodac po BMCOKMIT piBeHb KOHKYPEHIIII Ha
LIbOMY CeIMEHTi PUHKY CBiJYMTb OHOBJIEHHA CK/IaTy
6aHKiB y peitTuHry (14 jtoro ¢popMyBaHHA obupa-
0Th nuiie 30 6aHKIB 3 HABUINMMM ITOKA3HUKAMMU
3a pesy/lbTaTaMM OLIiHKM). Y 3B’A3KYy i3 IpMHIINIIO-
BJMM OHOBJIEHHAIM Ta MOJEpHi3alli€lo cucTeM iHTep-
HeT-0aHKiHTy 3 periTunry B3arani Bu6ys BTb bank,
Axknit y 2012 p. 3aitMaB 6 Micne. IctoTHO noripmmm
CBOI0 PEMTMHIOBY IIO3MIIIO0 3a AKICTIO CUCTEMM iH-
TepHeT-6aHKiHry [Inpeyc 6ank MKDB Ta Bank Kpe-

put [Tnenp, Axi "e ysiiimm y 2013 p. go TOII-10 in-
TepHeT-0aHKiB YKpaiHy, Xo4a 3ariManu 5 Ta 8 micia
BignoBigHO y peitTuHry 2012 p.

Y minoMmy aHamis AMHaMiKM peMTMHIOBMX IIO-
3uniit 6aHKiB YKpaiHM B PeNTMHIY CUCTEM iHTep-
HeT-OaHKiHTy mpotsirom 2011-2013 pp. Bkasye Ha
dbopMyBaHHS IPyIN TifepiB, M0 CTabIIBHO IeMOH-
CTPYIOTb BUCOKY TE€XHOJIOTIYHICTb Ta iHHOBALili-
HICTP MiAXOAiB y HajjaHHI OAHKIBCHKUX IIOCIYT y
PEeXVMI AMCTAHLITHOTO €eKTPOHHOTO 00CITyroBY-
BaHHA. Takumu 6aHKaMu € IIpmBarbank i ITYMB,
AKi cTabibHO IepeOyBaIOTh y MeXKaX IepUINX 3-X
Micip perituary npotsrom 2011-2013 pp.; Anbda-
6aHk ta [Inmatunym bask, peitTuHr SKMX cTabiIbHO €
He HIDKYUM 5-TO MiCIiA.

PiBeHb BMKOpUCTaHHSA OaHKOM MOXXJIMBOCTeI
iHTepHeT-6aHKIHIy — Ije JMIle OffHa 3 XapaKTepuc-
TUK 3arajJibHOI KOHKYPEHTOCIPOMOXKHOCTI (piHaH-
COBO-KPeIVTHNX YCTAHOB. 3arajibHe YABIE€HHA IIPO
KOHKYPEHTOCIIPOMOXKHICTh OaHKiB HaflaloTh Halli-
OHa/IbHI Ta MDKHAPOJHI PEITUHIU IO3MYaTbHUKIB.
ITpoBeneMo NOpPiBHAHHA KOHKYPEHTHMX peNTUH-
TOBMX IO3MIIill 6aHKIB y Iji/IoMy (3a y3arajbHEHOIO
OLIiIHKOI0 HAIliOHAJIbHMX Ta Mi)KHApOJHUX PETHUH-
TOBMX areHTCTB) Ta 3a AKICTIO CUCTEM iHTepHeT-0aH-
KiHry (Ta0s. 3) 3 MeTOI0 BUABJIEHHS B3aEMO3B A3KY
MDK HUMMU.

Ta6bnnusa 3

lNopieHAHHA pelimuH2ie NO3U4aIbHUKI8 Ma pelimeHaig cucmem
iHmepHem-6aHkiHzy 6aHkie YkpaiHu y 2013 p.

PeiiTuHr cuc-
PeiiTuHT TO3MYanIbHIIKA TeM iHTepHeT-
OaHKiHTY
MiKHapogHi HaIliOHAIbHI
bank
R 2 5| £E | &8

= >~ ' = o ] 2]

SE| 2 % T |2E| 3| %2/ 8| § | B

55| £ Z S | 55| &5 | 5§ ¢ | %

& a = & A | & a

IIpuBarbank 5,0 Ba3.ua 6-8 19,05 33

Henprabank 7,0 uaA+ 2 16,65 2

I[IYMb 6,5 Ba3.ua uaAA- 3-4 16,15 3

, BBB- BBB-
Anbda-6ank 6.0 (ukr) e > 15,00 4
ITnatunym Bank - - - - - - - 13,55 5
R AAA - - - - - 1

YxkpCubbank 20 (ukr) 13,45 6
VAB 6ank 6,5 Ba3.ua uaAA | 3-4 12,70 7-9
OTII bank 5,0 Ba3.ua 6-8 12,70 7-9
Cb6epbank Pocii 5,0 Ba3.ua 6-8 12,70 7-9
QinaHCcK i KpegnuT 5,5 Ba3.ua uaBBB 9 12,50 10

[Mxepeno: cknadero 3a danumu [12, 3]
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Sx BupHO 3 faHMx TabmMLi 3, y 1iToMy posnopin
6aHKiB B 060X peliTuHrax 36iraerbcs, a 1e mifATBep-
JDKY€ Te3y Ipo Te, IO iHTepHeT-6aHKIHT y Cy4acHMX
YMOBaxX € OJHI€I0 3 CK/IAJOBUX IOCWIEHHA KOHKY-
PEHTOCIPOMOXKHOCTI OaHKIB.

BucnoBku. [on0BHOIO MoOTMBanji€0 OaHKiB y
BIIPOBA/PKEHHI iHTepHeT-OaHKIiHIy € IiIBUIeHHSA
KOHKYPEHTOCIIPOMOXKHOCTI Ha PUHKY OaHKiBCBbKUX
HOCTYT. [HTepHeT-6aHKIHT MOCTYIIOBO CTa€ OFHUM
3 MpOBigHMX (aKTOpiB POpPMyBaHHA KOHKYPEHTO-
CIIPOMOXHOCTI 6aHKiB YKpaiHW, IO BUMarae Io-
CUJIEHOI yBaru OO BpaXyBaHHsA SAKOCTI Ta PiBHSA
PO3BUTKY I[bOTO BUJY OaHKiBCBKOrO 0OCTYyroBY-
BaHHA Ipu 1oOynoBi 6aHKiBcbkux periTuaris. Ha
Hally OyMKY, METOAVIKA PETUHIYBaHHA CUCTEM iH-
TepHeT-0aHKiHTy 6aHKiB YKpaiHM He € JOCKOHAJIOM.
OcHOBHI 1l HeJOKY MOB’s13aHi 3i 3HAYHUM piBHEM
Cy0’€KTMBI3My OTPUMYBaHMX OL[iHOK, OCKiIbKMI
OiMbILIICTh OLIHOK 3a KpuTepisimu HOpMYEThCS Ha
OCHOBI y3arajJbHeHHs JIYMOK €KCIIEpPTiB Ta COLIiyMY.

Cnucok sukopucmanux oxepern

1. AHa;mrtiaeckuit ordet o6 ycnosusax IT cepsu-
COB ¥ YCITYT IS YaCTHBIX K/IMEHTOB B 50 HambO/Mb-
VX PO3HMYHBIX OaHKax YkpauHbl [EnexTpoHHMI
pecypc] / IIpocrobank Koncantunr. — Pexxum jo-
crymy : www.prostobankir.com.ua - 07.12.2013. -
HasBa 3 expany.

2. AHanmUTUYeCKMit 0TYET 00 YCIOBUAX 0O CITY KN -
BaHUA QU3NYECKNX /NI B cucTeMe internet banking
B 50 BeAyLIVX pOSHMYHBIX OaHKaX YKpanHbl [Emex-
tpoHHui1 pecypc] / IIpocrobank Koncantuur. — Pexxnm
pocrymy : www.prostobankir.com.ua - 07.12.2013. -
HasBa 3 expany.

3. Amnanmituyamii orman 6aHki. JlemosuTi.
October - 2013 [Enextponnnit pecypc] / P. Kopan-
mok. — Pexum poctymy : http://bankografo.com/
wp-content/uploads/2013/10/2013-2Q_UBQR.pdf -
07.12.2013. - HasBa 3 expany.

4. Bopucosa I. C. InTepHeT-0aHKIiHT sAK mep-
CIIEKTUBHUIT HAIIPSIM PO3BUTKY PUHKY OaHKiBCbKUX
nocnyr [Enextponnnit pecypc] / 1. C. bopucosa,
T. C.lanincpka, B. 1. Jluxomiit. — Pexum pocty-
ny :  http://www.pdaa.edu.ua/sites/default/files/
nppdaa/5.3/49.pdf. - 07.12.2013. - HasBa 3 expany.

5. TopuakoBa M. E. [luctaHimoHHOe 6aHKOBCKOE
obcmyxusanue: yae6. noco6. / M. E. Topuakosa. —
Wpxytck : Vsp-so BI'YIII, 2009. — 65 c.

6. Jonincpkwit JI. TIobynoBa iHTerpasbHOrO KpemyT-
HOTO peiiTMHTy 6aHKiBCbkol crctemu Yikpainu / JI. [lo-
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Kpim TOrO, JOCUTD CHipHMM € CaM aJTrOpUTM pO3-
PaxyHKYy 3arajibHOTO PeNITMHIY Ha OCHOBi ocepef-
HEHHA TaKUX CyO €KTMBHMX OILIHOK, OCKibKu: 1)
JIOr0 BUKOPMCTAaHHS BUMAarae HayKOBOTO OOIPYH-
TyBaHHA BaroBuX KoeQilli€HTiB [y Tpym Kpure-
piiB; 2) He mO3BOAE CHOPMYBATH BUCHOBOK IIOAO
piBHs HAaOMDKEHHs iHTepHeT-OaHKIHTY B 6OaHKax
Ykpainu [0 KpallMxX 3pasKiB /I0ro opraHisanii, AKi
BUKOPUCTOBYIOTBCS, TOOTO He 3abe3nedye MOXK/IN-
BiCTb aJIeKBaTHOT'O BiJ0Opa’keHHs IOTEHIIiamy 10ro
PO3BUTKY. 3 ypaXyBaHHAM IIbOTO MOfA/IbLIi JOCTi-
JDKeHHA IIi€el mpobneMn MOXYTb OyTy CIIpAMOBaHi
Ha BJJOCKOHQ/ICHHA METONVKM PeMTMHTYBaHHA Ha
OCHOBI NOPIBHAHHA OLIHOK HOCTIKYBaHMUX OaHKIB
3 eTaJIOHHMMU IToKasHuKaMu. Lle, y cBoro uepry, Bu-
Mara€ po3B’sA3aHH: CK/IaJHOTO METOIOJIOTIYHOTO 3a-
BJIJaHHA OOPaHHS NPAaBUIBHOTO A/JITOPUTMY OLIHKI
piBHA HaOMVDKEHHS CUCTEM IHTepHeT-OaHKIiHTy 10
YMOBHOTO iJlea/IbHOTO €TaJlOHy Ta OOIPYHTYBaHHA
€TaJIOHHMX 3Ha4YeHb JI/I1 OKPeMMX KpUTepiiB.

nincpkuit, O. KoBanbayk // Bichyuk HanionambHoro 6aH-
Ky Ykpainn. — 2012. — Ne 6. — C. 28

7. Kocrorpms B. I. [IucTanmniitHe o6cmyroByBaHHA
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Summary. Scientific and theoretical grounds of
Internet banking influence on bank competitiveness
are summarized in the article. Methodological

Key words: Internet banking, bank competitiveness, rating.

In terms of increasing competition at both the
national and international segments of the banking
market, the most important bank management task
is to ensure the competitiveness of a bank, forming
new and maintaining existing competitive advan-
tages as well. The aim of the paper is summarizing
the scientific and theoretical foundations of the In-
ternet banking impact on the bank competitiveness
and methodological definition of displaying this in-
fluence in the bank ratings forming.

Increasing automation of all banking operations
and use of distance banking services in the current
environment is gradually becoming a major factor in
strengthening the competitiveness of banks factor in
the competitive advantages formation in efforts to at-
tract new customers and maintaining the leading po-
sition in the banking market. Formation of competi-
tive banks advantages connected with a high level of
adaptability and innovation approaches to banking,
defined primarily by Internet banking development,
which provides customer service via the Internet ser-
vices without visiting banks branches.

In today’s competitive environment banks strate-
gies should be changed from building a branch net-
work that requires significant amounts of spending
on its content, to occupying leading positions in the
electronic space, connecting to the Internet and com-
puterization of banking business. The use of distance
distribution of banking services can cover a wider
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features of displaying this influence in the bank
ratings forming are identified.

segment of customers without geographical limita-
tions.

A traditional method of banks competitiveness
evaluating is rating. It is specified in the article that
in forming banks rating in Ukraine the reflection
of new remote banking services forms introduction
is presented scarcely. The need to consider Internet
banking development while banks competitiveness
ranking on the basis of statistical data research, opin-
ion polls on the status and banking market trends
generalizing, studying of the dynamics of the main
indicators of the banking segment of financial ser-
vices market is grounded in the article.

Methodological approaches to Internet-banking
rating systems building in Ukraine are studied by the
authors. As a result, it is found that criteria system of
forming such ratings doesn’t consider Internet-bank-
ing impact on bank effectiveness. Indicators of fi-
nancial and economic efficiency of Internet banking
should be one of the essential criteria for the forma-
tion of bank ratings as the ultimate goal of ensuring
competitiveness is to achieve sustainable profitability
and growth.

The article states that the evaluation of the Inter-
net-banking impact on banking performance should
be based on the basic theoretical and methodologi-
cal provisions of contemporary neo-institutionalism.
This involves determining the economic impact of
Internet banking introduction on the basis of volume
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savings on transaction costs generalization. The algo-
rithm of calculating economic benefits of the Inter-
net banking introduction as the present value of the
savings in transaction costs with considering capital
investments in the creation of Internet banking sys-
tems is offered by the authors.

The analysis of rating dynamics on the basis of
which leading banks are identified is presented in
the paper. These leading banks have significant com-
petitive advantages on the banking services market
in terms of strengthening their competitiveness in
the short and long period. A comparative analysis of
online banking ratings and general banks rating in
Ukraine is conducted in the article. As a result of this
analysis, it is revealed that Internet banking in mod-
ern terms is one of the components of strengthening
banks competitiveness.

As a result, the following conclusions were made:

1. Improving the competitiveness of the banking
market is a main motivation factor to implement In-
ternet banking.
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AHOMayis. y cmammi 00C/1i0KeHo
HenapamempuuHi Memoou 32/1a0KY8AHHA  4a-
cosux psodis. BusHaveHi onmumaneHi mMemoou
nonepeodHboi 06pobKU psdie OAHUX 019 cucmemu
MOHIMOpUH2Y hOHOOBUX PUHKIB.

AHHOmMayus. B cmamee paccmompeHol Henapa-
Mempuyeckue Memoobl C2/IaXUBAHUA 8peMeHHbIX
pAdos. OnpedesnieHbl oNMUMAsIbHble Memoobl npeo-
sapumeJsibHoU obpabomku pAa0o8 OaHHbIX O/l Cu-
cmembl MOHUMOPUH2a POHOO0BbIX PbIHKOB.

Kntouogi cnoea: ghondosuii puHok, MoHImMOpUHe, HenapamempuyHi Memoou 32/1a0XKy8aHHS.
Knioyegoie cnosa: hoHA08bIL pbIHOK, MOHUMOPUH?, Henapamempuyeckue Memodb C2IaXUBAHUA.

ITocranoBka mpo6nemn. Cyvachi ¢iHaHCOBi
PUMHKM XapaKTepU3YETbCA 3HAYHOI CKIaJHICTIO
Iporecis, 10 MpOTiKalOTh Ha HUX. BimOyBaerbcs
rrobanizanisa MDKHApOIHUX PMHKIB, 301IbIIyETbCSA
BOJIATU/IBbHICTD BAJIIOT, IPOLIEHTHMX CTaBOK, KYPCiB
LiHHUX IIaIlepiB, LIiH Ha CMPOBMHY i, AK MiICYMOK,
¢dinaHcOBI puHKM cTamyu Oinbll HecTabiMbHUMI,
CK/IIQIHUMM, pU3MKOBaHMMU. [lna edeKTUBHOrO
CTiIKyBaHHA 3a CTAHOM PMHKY IOTpibeH iHCTpy-
MEHT J10ro MoHiTOpyuHTY. OZHMM i3 HOBITHIX MeTOZiB
TOCTi/I)XEHHA YaCOBUX PAMNIB € PEKYPEHTHMII Kislb-
KicHuit aHamnis. IIpoBefieHi foCIif>)KeHHA MOKa3ann
3gatHicTh Mipu maminapaicTs (LAM) pekypeHTHOTO
Ki/ZIbKiCHOTO aHai3y BUABJIATHU pisHi nepiogy QyHK-
1ioHyBaHHA ()iHAHCOBMX PMHKIB Ta aHaJIi3yBaTu
IIPOTiKaHHS KPM30BUX SBUII Ha HUX [1, 2].

diHaHCOBUMM pMHKaM BJIACTHBA BUCOKA TYpOY-
JIEHTHICTD, @ TOMY i1 Y AMHaMILi BiIlIOBIJHNX peKy-
PEeHTHUX Mip Oyzie IPUCYTHA CTOXaCTUYHA CKIaJo-
Ba. [Ipu mo6ynoBi cucTeMn MOHITOPMHTY HEOOXiTHO
MIpOBeCTU 3IMaJpKyBaHHA Mipu LAM fi1a aBTOMaTH-
3alii BUSHAUYE€HHS TOYOK IIE€PEXOJiiB MiXK IepioflaMu
(YHKI[iOHYBaHHS PUHKY.

AHani3 OCTaHHIX JOCTiKeHb Ta MyOmiKaIiii.
Metopu 06po6Ky Ta aHaMI3y YaCOBUX PALIB JOCII-
JUKEHO B po0OTax BiJOMMX BiTYM3HAHUX Ta 3apy-
6LKHNX HAyKOBIIiB i crienjiasicTis, 30kpema: JIx. IOma,
M. Kenpanna, A. CproapTa, B. Xaprtre, [Ix. [lonnap-
ma, C. AitBassana, I. Kinpgimesa Ta inmmx. ITpore
Bubip cTparerii Ta MeTOfiB IONEpPeRHbOI 0OPOOKU
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Ta aHa/i3y pAMiB JUHAMIKM 3aJIEKUTD BiJl KiHIIE€BOI
MeTU TOCTiTHNKA.

MeTor0 CTATTi € OINAN, aHaji3 Ta BU3HA4YeH-
HS ONTMMA/JbHOTO METORY IONepeSHbOI 00pOoOKM
(3rmampKyBaHHA) PAAIB JAHNX /IS CUCTEMM MOHITO-
PMHTY (OH/IOBMX PUHKIB.

OOrpyHTYBaHHS OTPMMaHUX HAYKOBUX pe-
3ynbratiB. [I714 JOBrUX pALiB, K IpaBUIO, HEMOX-
MMBO BKa3aTH BifjIOBiIHy IapaMeTPUYHY KPUBY J/Is
3IJIaJPKYBAHHA PARY Ha BCill JI0TO JOBXMHI. Y I1bO-
MY BUIIAJIKy BUKOPUCTOBYIOTb Pi3Hi HermapaMeTpud-
Hi METO[M aHajli3y YaCOBUX PAJIB, TaKi AK 3ITIA/KY-
BaHHs KOB3HMMIU CepelHIMM, YaCTOTHY iIbTpalio
towjo [3].

OxpecnMMO HailOiNIbII IOIIMpEeHi Hemapame-
TPUYHI METOAY 3I7TIaJPKYBaHHA YaCOBUX PALIB.

Memoo xoe83nux cepeonix. Ilpu 3rmamKyBaHHi
VM MeTOfiOM (paKTHUHi 3HAYeHHS PAANY AMHAMIKK
3aMiHIOIOTbCA CEepefHIMM 3HAYEHHAMU, fAKi Xapak-
TEPU3YIOTh CepeVIHHY TOUKY IIepiofy KOB3aHHS [4].

ITpocre srIapKyBaHHA IPYHTY€ETbCS Ha CK/IAJJaH-
Hi HOBOTO PS/Y 3 TPOCTUX CepefHiX apudpMeTUIHIX,

PO3paxOBaHUX /IS IPOMDKKIB 4acy JOBXMHOIO k:
i+k-1

1
FO =1 ) (@,

me k — mOBXMHa Iepiofly 3I/Iaj)KyBaHH:, 3ajle-
KUTD BiJj XapakTepy 4acoBOTrO PsAY, a TAKOX Bif
MeTH 3IVIaJKYBaHHA i BUOMPAETbCS JOCIITHIKOM,
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i — IOPAKOBUIT HOMEP CEPeNHbO],
1 — MOBXMHA PALY.
3BakeHe 3ITIAJIKYBaHHA IO/IATA€ Y BU3HAYEHHI

cepelHiX, 3BaXKEeHUX I Pi3HMUX TOYOK PANY AMHa-
MiKI. Y OCHOBI METOAy JIE&XUTH ifies JTOKaJTbHOIO
HaOMVDKEHHA TPEeHNly MONTiHOMOM HEBMCOKOTO CTY-
neHs. 3HAYeHHsA OUIHKM TPEHAy B TOUI f; alpoK-
CUMYIOTbCS IO PiBHAX PANY 3 4acOBOTO iHTepBaly
[£, - k. t, + k] moniromom saganoro nopsaaxy I:

I

(0= at,

i=0

IIapaMeTpPy AKOrO OLIHIOIOTHCA 32 METOLOM Hali-
MEHIIMX KBaJpaTiB 3a JJOIIOMOIOI0 PiBHAHD TUITY:

aOZt +aIZr”1+ +a£Ztl+’f Zy

i=—k i=—k

Po3p’asyroun oTpuMaHi piBHAHHA OO @, OTPHU-
Ma€eMO IOCTIiIOBHICTD Bar, 1110 3a/IeXKaTh TiIbKYU Bif
mypuHy inTepsany (2k+1) Ta nopsjky noainoma , a
PO3PaxXyHOK 3HAa4€Hb OLIIHOK TPEH/Aa B TOYL { eKBi-
BaJICHTHMII TOOYI0BY 3Ba)KEHOI CyMU 3HaYeHb PAAY
B iHTepBai [tj -k, t+ k].

3HaueHHs Bar Jyid pisHux k i | Bu3HaueHi ta npep-
cTaBjeHi y BigmoBigHux Tabmuax [4, 5]. [lna momi-
HOMIB HY/IbOBOTO Ta [EPIIOro MOPAMKIB Baru 4, pis-
Hi MK 00010, 1110 3BOIUTB 1ieit METOJ IO IIPOCTOTO
3I/IaJPKYBaHHA.

IIpu BuKmafeHilt oprasisalii JT0Ka/JbHOTO 3I7Ia-
IPKYBaHHS He3ITIafDKEHUMH BMABJAIOTHCA INepIli it
OCTaHHI Kk eJleMeHTiB BUXi/JHOr0 4acoBoro psany. s
3IIJPKYBAaHHA KiHIIeBUX BifpiskiB psAxy pospobie-
HO BignoBifgHi popmynn [4].

Memoo nokanvHoi perpecii (y3aranpHeHe Ipef-
CTaBJI€HHA METOJ|iB 3BaKEHOTO KOB3HOTO CEPeHbO-
ro). 311/ KeHe 3HAYeHHS ¥, IO BifiIOBi/ae cepenn-
Hi BifIpi3Ky /I0Ka/IbHOTO 3I/Ta/I>KyBaHHA [tj -k, t+ k]
06UNICITIOIOTD 3a JOIIOMOTOI0 BEKTOPa

— (KTK)" 1K:r"yt)+’f
ne K - marpuis posmipom (2k + 1)(I + 1), ene-
MEHTH SIKOI 00YNCTIOTHCS 3a popMyIo0

kyy=(0—-k—-1)Y"7i=12.2k-1; j=12,.,1+1,

B aKocTi 3HaYe€HHA OL[iHKM TPEHJY B TOYLI t] be-
peThbCsl 3HAYEHHs d,. [HIIi KOMIIOHEHTH BEKTOPY KO-
edilieHTiB MMO/IIHOMa 3aCTOCOBYIOTbCS IIPU pO3pa-
XYHKY KpalfHiX TOUYOK TPEHY, OCKi/IbKM aJITOPUTM Y
npeycTaBIeHiit Buie GpopMi He JO3BOJISIE OTPUMATHI
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OLIiHKM TpeHAy Iepuux Kk i ocTaHHIX k TOYOK 4a-
coBoro psapy [6]. Insa ob4ncnenb KpaiHiX 3HaYeHb
BUKOPJCTOBYIOTbCSI BeKTOpa KoedillieHTiB MOMiHO-
Ma, BUYMC/IEH], BilTIOBiIHO, M1 TOYOK 3 HOMEpaMMI
k+11in-k3apopmynamn:

!

— (J: 1)
y} :Z 1+I U k—

Jszz fflkj(]+k n),j>n—k.

i

<k

Kpim Toro, ana srinajpyKyBaHHA KiHLIEeBUX Bifpis-
KiB pAy MO>KHA 3aCTOCYBAaT! a/ITOPUTMU TUITY pe-
KyPEHTHOT'O MEeTO/ly HalIMeHIINX KBaJparTiB.

Memoo nokanvro 3easxcenoi peepecii (LOWESS
a60 LOESS) nepenbadyae, 1110 Ko>KeH Bifi/liK 3T/IafiKe-
HOTO CUTHAJTy IIYKAa€TbCsA AK 3HAYeHHA QYHKIII J10-
KaJIbHO 3BaKE€HOI perpecii, 110 OLIHIOETbCA B OKOJ
maHoro Bimiky [7]. JlokanbHi Baru 004MCITIO0OTbCA
3a popMyIo0
2
w; =

b

o) d(rk)

fie t, — TO4Ka, B AKiil OIliHIOEThCA PYHKIIis perpe-
cii,

t, — TOUKa, 715 AKOI 0OUMCITIOETHCS BaroBa ByHK-
1is,

d(t) — moNOBMHA MIMPVHY iHTEpBaIy, Ha SKOMY
OLIiHIOETBCA perpecis.

Hartyacrime 3actocoBytoth iHiitHy (Lowess)
a6o xBazparnuny (Loess) dpyHkuito perpecii, 3Ha4HO
pifie 3acTOCOBYIOTH IOTiHOMianbHi (yHKII BM-
IUX TOPANKIB.

ITapameTpoM OKpecneHMX BMIe METOAIB 3IJIa-
IPKYBaHHA, 1O BY3HAYA€ AKICTb i XapaKTepUCTUKU
3I7IaJIPKEHOTO CUTHAJTY, € IIMPIMHA BiKHA, TOOTO Ki/lb-
KIiCTb BiJUIiKiB CUTHA/Iy B OKOJIi I€AKOTO BiJITiKY, AKi
BUKOPUCTOBYIOTbCSA J/IA OOUVIC/IEHHS JI0TO 3I/IafIXKe-
HOTO 3HaueHHsA. B 3arajibHOMY BUIIAJKYy, 110 OinbIa
IIVpVHA BiKHA, TO Oi/lblle BMCOKOYACTOTHUX CKJIa-
HOBUX i OCOONMMBOCTEN CUTHANY YCYBA€ETHCSA B pe-
3y/bTaTi 3I71a/I)KYBaHHS.

Memoo 3znaducyséanns cnnatinamu. Hexait Bif-
pisox [a, b] posninennit Ha (k+1) yacTMHM TOYKAMU
a, <..< a,. CrnaitHoM a60 KyCOYHO-IOTiHOMiabHOi
(dyHKIi€0 CTyIeHA m 3 k CIIONTyYeHHAMN B TOYKaX
a, ..., 4, Ha3MBAETbCA PyHKIIis S(1), IKa Ha KOXKHOMY
inrepsani (4, a, ), j = 0, ..., k onucyerscs anrebpa-
TYHUM IIOTiIHOMOM Pj( t) crynensa m. Koedinientn
IMOJIIHOMIB Pj( t) ysromxeHi MK co6010 Tak, 06 B1-
KOHYBa/IUCs YMOBU OesniepepBHOCTI PyHKIT S(t) Ta
ii (m-1) noxigHMX y By3/IaX CIIOTy4eHb [8].
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Haiikpamnit cioci6 HaGMMKeHHsI CIUTaiffHAMU —
alpOKCMMallisl B PiBHOBifIJaZIeHUX BYy3/IaxX, IPUIOMY
Haif61/IbIII 3aCTOCOBHI CIUIAIHU TPETbOTO CTYIIEHS
(xy6ivni crmaitam) [9].

Ilna xy6iuHoro crmaitHy ¢yHknia S(t) Ha Kox-
HOMY BifIpisKy [¢, , t] € mONiHOM TpeThOro CTyNEHIO
S,(t), koedilieHTn AKOrO TpeOa BUSHAYUTH:

S;=a;+bh(t—t)+c(t—t)* +d(t—t,)°

YMmoBU 6e3nepepBHOCTI BCiX MOXIAHMX O [PYyTo-
TO MOPARKY BKIOYHO 3aIVICYIOTBCSA Y TAaKOMY BU-
TSI

Si(ti1) = S;(t;-1)
Siliti— 1:] = Sl-l_ 1 {:ti—lj
SiII(ti—lj = 51'“— 1 (ti—lj
3rapKyunii KyOiqHMIl CIUTaiiH BU3HAYAETHCS
AK CIUIAMH, AKUIT MiHiIMi3ye HacTymHui ¢QyHKIio-

HaJI, 110 3aJIeKUTDb TaK CaMo i Bifl eAKoro napame-

Tpa p:

n tn d2 2
1.0 =p ) w, (yk—s(rk))u(l—p)f( S&)) at
k=1 ty

dt?

e (t]e yk), k=1,2,..., n — paHi, 1m0 HAOMKYIOTbCS;

W, — Baru JJAHUX;

P — SITIAJKYIOYMI ITapaMeTp, 110 3SMiHIOETbCA Bif,
0 o 1, AKuii BU3Ha4Ya€ KPUBU3HY CIIJIAJIHY.

Baru w,, 3aspuvaii, BUOMPAIOTHCA AK Barm ysa-
rajibHeHol KBafipaTypHoi GpopMynu Tpameniit. Y pasi
PiBHOBiJa/IeHNX TOYOK 3 KPOKOM h:

w, = wn=§, w,=h, k=23,...,n—1.

SIKio sagaBaTy 3HAYEHH:A 3IIAJKYIOYOTO Iapa-
MeTpa p O/IUSBKIi 0 HY/A, TO 3IIAPKYIOUNIT CITAiH
Oyze CX0XMil Ha IIPSIMY, 1110 Hab/MyKae IaHi 3a MeTo-
[OM HalIMEHIIMX KBaJpaTiB, OCKi/IbKM OCHOBHUM Y
¢yHKIioHaM, o MiHIMi3yeTbcs, cTaHe APYIMit KO-

TaHOK
ity 2
) J' d?s(t) it
(1-p) T ,
L1

AKUI IKpas i BiIOBiflae 3a IMafKicTh, IOro Mi-
HiMi3auis BignoBifae moOymoBi crtaiiHa 3 HaliMeH-
MMM 3HAYeHHM JAPYroi MoxigHoi (Hy/b, M HOTi-
HOMa IIepIIoro HopsifKy). HaBmaky, Ko sHaYeHHS
3I7IJPKYI0YOTO ITapameTpa O/MsbKe 1O OVHMUIII, TO
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OCHOBHVM Y (pyHKIIiOHaI, 110 MiHiMi3y€eTbcs, cTaHe
IepInil JOJAHOK

’PZ Wy (v — s(t))7,
k=1

SIKUI BIJIIOBifla€ 3a IPOXOMKEHHA CIUIajiHa 4e-
pe3 3afmadi Touku. Ilpu p=1 3rmamKyrounit crnaix
HepeTBOPIOETHCSA HA 3BUYANTHNIT KyOiuHWII CIITaiiH.

Mmu ornAaHynM MeTOAM JI0KaIbHOI allpOKCUMaIiii.
Icnye it iHmMIT migXif, AKUI YMOBHO MOKHA HasM-
BaTyl HEJOKAJIbHMMM METOfAMMU 3ITa[KyBaHHA. Y
LIbOMY BMITQ[IKy CKOPUTOBaHMII psAJ, BU3HAYAETHCA
BCiMa 3HaYeHHAMH BUXiJHOTO PARY. K10 3HaueHHA
3MIiHIOIOTbCS 200 TOAAITHCA HOBi TOUKM, TO CKIIaJi0-
Bi TaKOXX 3MiHIOIOTHCSI. OOHUM i3 TaKUX METOMIB €
BelB/IET-NIEPETBOPEHHA.

BeitBnetn — 11e ocobnuBi QyHKIUIi y BUIIAAL KO-
POTKMX XBWIb (CIUIECKIB) 3 HY/IbOBUM iHTErpasb-
HIM 3HaYE€HHSM i 3 JIOKaIi3aIli€ro 110 OCi He3a/IeXKHOI1
3MiHHOI, 3JJaTHMX 7O 3CYBY IO Ll oci i MaciTaby-
BAaHHIO (pO3TATYBaHHIO/CTVCHEHHIO). bynmb-akmit 3
Hajlyacrille BUKOPUCTOBYBAaHMX TUIIB BENB/IETIB
HOPOJKY€e MOBHY OPTOTOHA/IbHY CUCTeMY (YHKIIit.
Y pasi BeliBner-aHami3y ([eKOMIIO3MUIIiI) Iporuecy
(curHamy) y 3B’A3Ky 3i 3MiHOI0 MaciiTaby BeliBie-
T 3IaTHI BUABNATY BiIMiHHICTb y XapaKTepUCTHUKaX
IIpOIIeCy Ha Pi3HMX IKajaxX, a 3a JIOIIOMOTOK 3CYBY
MO>KHa IIPOaHasIi3yBaTy BIACTUBOCTI IIPOLECY B Pi3-
HMX TOYKaX Ha BCbOMY JIOC/IIKYBaHOMY iHTepBali.
Came 3aBISKM BJIACTMBOCTI IIOBHOTHM IIi€l CHCTEMU
MOXKHa 3[IJICHUTU BiJHOB/IEeHHs (PEKOHCTPYKIIii0
ab0 CuHTe3) IpOIeCy 3a JOIOMOTOH 3BOPOTHOTO
BeliB/eT-TiepeTBOpenHs [10, 11].

BeiiBner-nnepeTBOpeHHsA OLHOMIPHOIO CUTHAY,
AKUM € (IHAHCOBUIT YaCOBUII Psifl, TIOJIATAE Y IIOTO
pO3K/Iazi 3a CUCTEMOIO 06a3UCHMX PYHKIIiI

v, (1) = v% w(?),

CKOHCTPYJOBaHMX 3 MAaTepUMHCHKOro (BUXiZHOTO)
BeliB/eTa Y(t), 1[0 Mae MeBHi BIACTMBOCTI, 3a pa-
XYHOK oOIepaliif 3cyBy B 4aci (b) i 3MiHM 4acoBOro
Mmacutady (a). [l 3aaHuX 3HaYeHb NapaMeTpiB a
u b dynxuis v (t) i € BefiBneT, 10 TOPOIKYETHCA
MaTepPUHCBKIM BeviBeToM Y(t).

basucHa ¢yHkuia y(t) mae 6yTu nokanizopaHa B
YacoBill Ta YaCTOTHIN 00/ACTAX 1 MaTy TaKi BIACTU-
BOCTI: HY/IbOBe CepeHE 3HAYEHHs, 0OMEKEeHICTh Ta
aBTOMOJE/IbHICTh (OCTAaHHE O3HAYAE, 10 MAcCIITa0-
Hi NepeTBOPEHHA He 3MIiHIOKTb KilbKiCThb OCLIVIIA-
11iv1). Bubip y(t) BUSHAYa€THCS METOO JOCTIKEHHS.
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Koxxna ¢dynkis y(t) Mae cBoi oco6mmBocTi B yaco-
Biil Ta YaCTOTHII 06/TACTSX, TOMY 3a JOIIOMOTOIO Pi3-
HUX (PyHKIil MOXKHA Kpallle BUSABUTU BIACTUBOCTI
TOCTiIPKYBaHOTO IPOLECY.

BeiiBneT-nepeTBOpeHHsA CUTHA/IB MOAIMAETHCS
Ha:

- HemepepBHe (continuous wavelet transform,
CWT) - mapamerpu neperBopeHH: (a, b) mpuiima-
I0Th 6YI[I)-$IKi MIiJICHI 3HAYEeHHS;

- muckpetHe (discrete wavelet transform, DWT) —
napaMeTpu IepeTBopeHHs (a, b) mpmitManTh guC-
KpeTHi 3Ha4eHHsA. [Ipu nboMy, MaciTabHi epeTBo-
peHHsI Ta 34BUTY 6A3MCHOTO BelIB/IeTY BifOyBarOThCs
3a I[I/TMMU CTETIEHSAMU ABIiIKNA.

Ockinpku MHOXWHA Koe(illieHTiB, [0 OTPUMY-
€TbCA TPU BUKOPUCTAHHI HEIepepBHOIO BEWBIET-
IEepPETBOPEHHS € HAJUIMIIKOBOIO, TO IIPY TOCITiIPKEH-
Hi YacOBUX PAJIB BUKOPUCTOBYETbCA UCKPETHE
BelIB/IeT-IiepeTBOpeHH [12].

I/ OpTOHOPMOBAaHMX BeENBJIETIB MaeMO [Bi
¢yHkuii: Macmrabyioua QyHkiia ¢(f) Ta BeiBIeT
y(t). Ilpu 3piiicHeHHI BeViB/IeT-IepPeTBOPEHHs CUT-
HaJIy MaTepUHCBKMIl BeilBleT V(1) HO3BOJSAE BUMI-
JINTY JIeTaIi30BaHy (BMCOKOYACTOTHY KOMIIOHEHTY)
3 CUTHAJTy, 110 aHAJI3y€EThCs, Y TOM Yac, AK MaCIlUTa-
Oytoua QyHKIis ¢(t) - 3TIaKeHy (HM3bKOYACTOTHY)
CKJIaJJOBY.

TakuM 4MHOM, CUTHaJI MOYKHA IIPE/ICTaBUTH Y BU-
DA CYKYITHOCTI HOCIiJOBHMX HaO/MDKeHb Ipy6oi

A D,

Ay D,

(ampokcumytouoi) Am(t) i yrouneHoi (merasnisyio-
4010) Dm(t) ckmamoBux

y() = A, (O + ) D)
J

3 NOJAIBIIMM IX YTOYHEHHAM iTepallifiHUM MeETO-
oM. KoxkeH Kpok yTOYHeHHS BifIoOBifjae meBHOMY
MacuTady a = 2™ (To6To piBHIO m) aHasi3y (HeKOM-
no3niii) Ta CHTe3y (PeKOHCTPYKIil) CUTHAITY.

Ha mepmomy kpoui curnan y(t) poskaagaerbcs
Ha IBi CK/IaioBi:

V(O = 4, () + DO = ) as@u(O+ ) dievy, ©.
k

k

Jani mporec fexoMIo3niiii Moxxe 6yTu mpopjo-
BXeHnit 3a A (t), notim - 3a A (t) i r.n. Curnan y(t)
Ha piBHI po3KIafaHHs m Oyie NpeNCTaBIeHMI Cy-
KynHicTio Koedinientisa  nd  [11]:

VO = G e+ D e U O+ Y i, O+
k k k
+ v, ©.
k

BeriBneT-posknajjaHas curHany y(t), mpoBefeHe
mo piBHA M, Moxxe 6yTu IpefcTaBieHo rpadivyHo y
BUIIAAL gepeBa (puc. 1): JeKOMIIO3UIIs CUTHATY —
3BepPXY — BHU3 i peKOHCTPYKLis — 3HU3Y-BLOPY.

m=0y= {yi}
m = ly:A1+D1

m :2y:A2+D2+D1

m = My:AM+DM+ DM_1+...+ D]

Puc. 1. Jlepeso posxknadanHs

IIpu BUKOpMCTaHHI LIbOTO aATOPUTMY Ha KOXKHO-
My 3 piBHiB HM3PKOYAaCTOTHA CK/IQfiOBa, siKa cHop-
MOBAaHa Ha I0IlepeJHbOMY KPOLli, PO3K/IaJa€ThCs Ha
BJICOKOYACTOTHY Ta HM3bKOYACTOTHY HACTYIIHOTO
piBHA.

3acToCyeMO POSITIAHYTI MeTOAM I 3ITIaJKY-
BaHHA PAJiB JIAMiHAPHOCTI Ta Ha OCHOBi OTPMMaHMX
pe3y/nbTaTiB BubepeMo ONTMMAaIbHMII METOf, IoIle-

FINANCIAL SPACE  Ne 4 (12) 2013

penHbol 00pOOKM PSAiB JAHMX JUISL CUCTEMIU MOHI-
TOPUHTY (POH/IOBUX PUHKIB.

I oTpMMaHHA [OCTOBIPHUX MOJENEN CYTTE-
Be 3HAUEHH:S Ma€ 3arajlbHMII CTYIiHb 3I/Iafl)KEHOC-
Ti BXifiHUX JaHuX. IIpu MoHiTOpMHIY fAnA aHami3y
AVHAMIKM PMHKY HaNOiNbII BaXX/IMBUMM TOYKAMMU
OymyTb Ti, AIKi po3TallIOBaHi y IPaBoOro Kparw psAmRY, —
OCTaHHI 32 YaCOM CIIOCTEPEKEHHA PiBHIB IIOKa3HM-
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ka. CaMe BOHM BM3HAYalOTh OCHOBHI TEHOEHIII mui-
HaMiKJ IIOKa3HVKa B CbOTOJJeHHi Ta Maii0y THbOMY.
OrnaHeMo pAR KOTUPYBaHb GOHIOBOTO iHIEKCY
DJI sa nepiog 3 09.08.1999 p. mo 11.07.2011 p. mo-
BXuHow 3000 sHayeHb Ta BifmoBifHy Mipy LAM
(puc. 2). 3rifHo 3 puc. 2 MM MOXKeMO 4iTKO BU3Ha-
YUTY Iepiof; HOPMaTbHOrO (YHKIIOHYBaHHSA PUH-

Kpusoei Aeuwa ta Mepiog

penakcaujs nicna
2 ypaxy NASDAQ

HopManbHoro
YHKLjiOHYBaHHA

Ky, KpU3y Ta Ilepiof, penakcanii. BisyanpHnil aHais
Mipu LAM f03Bojsie pos3misHaBaTy pisHi mepiogu
byHKIioOHyBaHHA pUHKY. Komyu puMHOK HOpMaslbHO
(YHKIIOHYE, TpaeKTOpis MipyM Mae TOpU3OHTANIb-
HUIT TpeHJ y mesakoMmy piamasoni. Ilapinna LAM
CBI[UMTH IIPO KPU30BI ABUIIIA, A MiIBUIEHHA — IIPO
penakcaliilo Ta BiJJHOB/IEHHS.

Kpuza | Penakcauis |

a -
_4 L
i i i
1 988 2026 2441 3000
1r ; . i
0951
091
=
<
-
085
08|
075k Kpunsosi aeuwa ta Mepiog,
penakcauja nicna HOpManbHoro i
kpaxy NASDAQ thYHKUjiOHYBaHHA Kpusa Penakcauia :
0.7 1 1
1 250 1238 2026 2441 3000

T (ani)

L 1 1 1 1 1 1 1 1 1 1
2000 2001 2002 2003 2004 2005 2006 2007 2008 2008 2010 2011

T (pokw)

Puc. 2. [lunamika komupysanv inoexcy DJI ma eionosiona mipa LAM

JIna mocmimpKeHHA METO[iB 3T/IaZPKYBaHHS IIPO-
MIOHYETbCA CHUMYIIOBATH IPOLlEC MOHITOPMHIY Y
pexumMi peanpHOro 4acy. s 1poro BubepeMo f1o-
BXXIHY YacCTMHM PAAY, IO CIyTyBaTMMe II0YaTKO-
BMM BiKHOM, 1500 3Ha4yeHb. bepemo 110 dacTuHy
pany (3 1 mo 1500 Toukm) Ta pO3paxoByEMO IS Hel
mipy LAM Bxe 3i cBoiM BikHOM y 250 Touok. IToTim
6epeMo HacTymnHy 4acTuHy psagy (3 2 mo 1501 Tou-
K1), pospaxoByemo Mipy LAM i Tak o KiHIIsS pszy.
Y pesynbrari Maemo Ha6ip paniB LAM, mo Bigmo-
BiJJae IIOJ€HHOMY MOHITOPMHIY B PeXUMi peab-
Horo 4vacy. [ani, srmamxyemo pagu LAM B okonn-
151X TOYOK 3MiHV PeXXUMiB QYHKI[IOHYBaHHS PUHKY
(Touka 1 (2026 Ha puc. 2) — nepios HOpManabHOTO
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(yHKI[iOHYBaHHS PUHKY/Kpu3a; Touka 2 (2441 Ha
puc. 2) — Kpusa/penakcallis) pisHUMU METOAMU Ta
IIOPiBHIOEMO PE3yNIbTaTH.

Il MeTopiB JIOKa/JIbHOI allpOKCUMallil po3pa-
XYHKM BUKOHYBa/mucs 3a gonomorow Curve Fitting
Toolbox s MATLAB R2011b ta MS Excel. Pe3ynb-
TaTU JOC/IiI>)KeHHA T0Ka3ajy, 0 MeTOAM 3BaXKeHOl
KOB3HOI cepefHbol nepuoro nopsanky (WMA), mo-
Ka/bHOI perpecii nepuoro nopsaky (LR), Lowess Ta
3IIJDKYBaHHA CIUIAIHAMM 3a0e3MedyIoTh [0CTaT-
Hill 3arajibHUil piBeHb 3ITIA/I)KEHOCTI pAfiB. 3ajo-
Bi/IbHE 3I7TIa/PKyBaHHA KiHI[€BUX BifIpi3KiB pAJiB, 110
BiJIIIOBiZJa€ peasbHiil AMHAMILi IIpoLiecy, IoKasaia
tinbku LR (puc. 3).
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0,955
0,95
0,945

———aWMA
0,94 - e—R

....... Lowess

— = Spline

1 5 9 13 17 21 25 29 33 37 41 45 49 53 57 61 65 69 73 77 81 85 89 93 97

Puc. 3. [TopisHanHs memoodie 3ena0iy8aHHs 6 OKOAUYi mouku 1

3r1agpKyBaHHA PARIB 3a JOIIOMOIOI0 BelBJIET-
HepeTBOPEHH: (BMKOPUCTOBYBA/INCS OPTOTOHA/IbHI
BeliB/leTy) 6y/ZI0 MpOBefeHO 3a KormoMoro Wavelet
Toolbox mnss MATLAB R2011b. Harikpami pe3ynb-
TaTU 3a KPUTEPIEM MiHiMa/lIbHOI 3aTPUMKM IIPU CYyT-
TEBOMY 3I7Ia/PKyBaHHI psAy II0Ka3aB BeiiBreT [Jobe-
11i 6-T0 MOPAJKY, 5-TO PiBHA PO3K/Iafy.

Takum 4MHOM, HaMM BU[I/IEHO OBa METOMNM, sIKi
BifIOBilalOTh BMMOTaM 3ITIaJ)KyBaHHA Mipy LAM.
[TopiBHsieMO ix MiX co6oto. JIst 1jpOro BisbMeMO
PALM TaMiHAPHOCTI 3 KPOKOM Y 5 3Ha4€Hb B OKOMNIL
TOYOK 1 i 2, 3mIagumo iX UMMM MEeTOfRaMI Ta PO3IJLA-
HeMo ocTaHHi 50 Touok (puc. 4, 5).

Pap 1_12 sakiH4yyeTbca 3a 15 TOYOK 10 TOUKM 1,
psan 1_15 Bkarodae B ce6e OCTaHHIM 3HaYeHHAM TOY-
Ky 1, papm 1_16,1_18 3akiH4yroTbcsa yepes 5i 15 To-
YOK Mic/IsA TOYKM 1 BiiTIOBiIHO.

Pap 2_12 Bxiaoyae B cebe OCTaHHIM 3HaYEeHHAM
TOYKy 2, papgu 1_15, 1_16,1_18 3axiHuyroTbCa Yepes
15, 20 i 30 TO9YOK mic/Is1 TOYKM 2 BiIIIOBigHO.

[TopiBHAHHA OTPUMAHUX pe3ybTaTiB (puc. 4, 5)
I0Kas3aJIo, 1[0 00u/iBa METOM 3a0e3MeUyI0Th 5K J10-
CTaTHIl 3araJIbHUI PiBeHb 3I7IAJIKEHOCTI PAJIB, TaK
i 3a/10Bi/IbHE 3I/IA[KYBaHHA KiHLIEBUX BiJjpi3KiB ps-
TiB.

0,96 -
LAM_1_18
ceresss WAV 112
0,955 - ———-WAV 1 15
— —WAV_1_16
0,95 - WAV_1_18
LR_1_12
0,945 LR_1_15
LR_1_16
LR 1 18
0,94 | =
0,935 |
Ve
0,93 - \\X\/‘k
\
0,925 | 1T
1 3 5 7 9 11131517 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49

Puc. 4. 32naosnceni psou LAM 6 oxonuyi mouku 1
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0,75 -
0,748 |
0,746 - %
0,744 13N )
0,742 -
LAM 2 18
074 4 \NN /T N VT | = i WAV 2 12
0,738 - ———— WAV 2 15
— —WAV 2 16
0,736 - WAV 2 18
R 2 12
0,734 LR 2 15
0,732 - R 2 16
LR_2 18
0,73
1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49

Puc. 5. 3enaosnceni psou LAM 6 oxonuui mouku 2

BucnoBxku. [Iposenenuii aHani3 HemapaMeTpuy-
HMX METOJIB 3I7IaJ)KyBaHHA I03BOJIMB BUABUTY JIBa
MeTonM (JIOKa/lbHOI perpecii mepuioro MOpsAKy Ta
BelIB/IeT-IIepeTBOPEHH:A), fAKi BiANOBifal0Th yciMm
BUMOTaM SIK IHCTPYMEHTM IIOIepefHbOoI 06poOKM
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Summary. In the article the nonparametric
smoothing methods of time series are considered.
Optimum preprocessing methods of data series

Key worlds: stock market, monitoring, nonparametric smoothing methods.

Research Problem Formulation. Modern finan-
cial markets are characterized by considerable com-
plexity of the processes occurring in them. There is
a globalization of international markets; currency,
interest rate, rate of securities, staple prices volatil-
ity are increasing, and as a result, financial markets
have become more volatile, complex and risky. An
instrument of monitoring system of a stock market is
needed in order to effectively control its state. One of
the newest methods for studying time series is recur-
rence quantification analysis (RQA). Previous study
showed the ability of measure laminarity (LAM) of
RQA to reveal different periods of financial market
functioning and to analyze crisis events on them
1, 2].

Financial market is highly susceptible to turbu-
lence, and therefore the dynamics of the correspond-
ing recurrence measures will contain the stochastic
component. When building the monitoring system it
is necessary to provide smoothing of LAM in order
to automate the detection of critical points of transi-
tions between periods of market functioning.

Recent Research and Publications Analysis.
Methods of processing and time series analysis are
studied in the works of famous Ukrainian and foreign
scholars and experts, including: John Yule, M. Kendall,
A. Sewart, W. Hartley, J. Pollard, S. Ayvazian, G. Kildi-
shev and others. However, the choice of strategies and
methods for pre-processing and analysis of time se-
ries depends on the researcher’s ultimate goal.

Purpose of this paper is to review, analyse and
determine the optimal method of pre-processing
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for system of monitoring of the stock markets are
determined.

(smoothing) data series for monitoring system of the
stock markets.

Justification of Scientific Results. For long se-
ries, it is usually impossible to specify an appropriate
parametric curve to smooth the series for its entire
length. In this case, one uses a variety of nonparamet-
ric methods for the analysis of time series, such as
moving average smoothing, frequency filtering, etc.
(3].

Let us analyse the most common methods of non-
parametric smoothing of time series.

Moving Average. While smoothing with this
method the actual values of a dynamic series are re-
placed with mean values, that characterize the mid-
point moving period [4].

Simple smoothing is based on the creation of a
new series of simple arithmetic mean, calculated for
time periods with the length k:

1i+k—1
Vit) =— "t
(O =1 Z y(®,

where k - is the length of the smoothing period.
It depends on the nature of the time series, as well
as the purpose of smoothing and is selected by a re-
searcher,

i — is a serial number of a mean,

n — is the length of the series.

Average weighted smoothing is about determin-
ing the weighted averages for different points of the
data series. The basis of the method is the idea of lo-
cal polynomial approximation trend of low degree.
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The values of trend at point #j are being approximated
on the levels of a series with time interval [tj -k, t+ k]
by a polynomial of a given order

I

(0= at,

i=0
parameters of which are calculated by the method
of least squares using equations of the following type:

k k k k
a, Z ti+a, Z tHl 4+ Z ek = Z it}

i=—k i=—k i=—k i=—k

Solving the received equations to a, we obtain a
sequence of weights that depend only on the width of
the interval (2k+1) and the order of the polynomial /.
The calculation of the evaluation value of the trend at
point ¢ is equivalent to creating a weighted sum of the
series values in the interval [tj -k, t+ k].

The value of weights for different k and [ are de-
fined and presented in the tables [4, 5]. For polyno-
mials of zero and first order weights a. are equal, that
leads this method to a simple smoothing.

According to the presented structure of the local
smoothing, first and last k elements of the input se-
ries are left unsmoothed. For smoothing the last seg-
ments of the series appropriate formulas were devel-
oped [4].

The Method of Local Regression (generalized repre-
sentation of the Methods of Weighted Moving Average).
Smoothed value ¥,, corresponding to the middle seg-
ment of the local smoothing [t - k, tj + k] is calculated
using the vector
t J+I|:

= (K"K)KTY,

where K is matrix of size (2k + 1) (I + 1), the ele-
ments of which are calculated according to the for-
mula

kyy=0—k—-—1)Y"7"i=12.2k-1; j=12,.,1+1,

The value a, is taken in the meaning of the trend
value in the point t. Other components of the vec-
tor of polynomial coefficients are used in calculating
the extreme points of the trend, as the presented in
the above form algorithm does not allow to estimate
the trend of the first k and last k points of time se-
ries. For the extreme values calculation, the vectors
of coeflicients of the polynomial are used. They are
calculated for the points numbered k + 1 and n - k by
the formulas:
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(I.:+ 1]
-]'JI 1+1

—k-1)j <k,

E:erf;’fj(j+k—n)i,j>n—k.

In addition, for smoothing the first and the last
segments one can apply algorithms such as recursive
least squares method.

The Method of Locally Weighted Regression
(LOWESS or LOESS) implies that each interval of a
smoothed signal is found as value of a function of
locally weighted regression, which is estimated in the
corresponding neighborhood [6]. Local weights are
calculated by the formula

3 )3

(1 b — 1t
" d(ty)

where t, —isapoint, in which the regression func-
tion is calculated,

t, - is the point for which weight function is cal-
culated,

d(t) - is a half of the interval width on which re-
gression is calculated.

The most commonly used is linear (Lowess) or
quadratic (Loess) regression function; much less one
uses polynomial functions of higher order.

Parameter of the above methods of smoothing,
which determines the quality and characteristics of
the smoothed signal is width of the window, i.e. the
number of signal intervals in a corresponding neigh-
borhood, which are used for smoothed values calcu-
lation. In general, the larger the width of the window
is, the more high-frequency components and features
of the signal are eliminated as a result of smoothing.

Smoothing Splines. Let the interval [a, b] be di-
vided into (k +1) by the points a, <...< a,. Spline or
piecewise polynomial function of degree m with k
connections at the points a,, ..., 4, is a function S(t),
which in each interval (a ., a +1) j= 0 ., k is described
by algebraic polynomial P, ( t) of the degree m. Coef-
ficients of polynomials P (%) are consistent with each
other so that the conditions of continuity of S(¢) and
its (m-1) derivatives at the nodes connections were
seen [7].

The best way of approaching splines is approxima-
tion of equidistant nodes; the most commonly used
are the third-degree splines (cubic splines) [8].

For a cubic spline function S(t) on each interval
[t t] is a polynomial of the third degree S(t), coef-
ficients of which should be defined:
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Si=a; +b(t—t)+c(t—t;)* +d;(t —t,)°

Terms of continuity of all derivatives up to the
second order are written as

Sa' Eti—l) = Si (fi—l)

Sil (tiq) = Sio1 (t;1)
Si” [fz—ﬂ = Sa'“— 1 (tz— 1)
Smoothing cubic spline is defined as a spline that

minimizes the following functional, which also de-
pends on a parameter p:

n tn s
d?
I(s,'p)=:0§ Wi ka—S(tk))2+(1—p)f( S&)) dt,
k=1 iy

dt?

where (¢, y,), k=1,2,...,n — is the approaching data;

w, — is weights of data;

p - is smoothing parameter that varies from 0 to 1,
which determines the curvature of the spline.

Weights w, are usually chosen as the generalized
quadrature formula weight trapezoids. In the case of
equidistant points with step h:

w, = wﬂ=g, w,=h, k=23,..n—1.

If you set the value of the smoothing parameter
p close to zero, the smoothing spline looks like a
straight line that approximates the data by the meth-
od of least squares as the second term becomes the
main in the functional that is minimizing

tn 5
d2
1-p) f ( digt)) dt,

it is the second term that is just responsible for the
smoothing; its minimization corresponds to the con-
struction of the spline with the smallest value of the
second derivative (zero for first-order polynomial).
Conversely, if the value of the smoothing parameter
is close to 1, the first term becomes main in the func-
tional that is minimizing

PZ Wy (Ve — s(t:))%,
k=1

Itis the first term that is responsible for spline pass-
ing through the given points. When p = 1 smoothing
spline converges to a regular cubic spline.

We have analyzed the methods of local approxi-
mation. There is another approach, which can be
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called as non-local smoothing methods. In this case,
the adjusted series is determined by all the output
values of the series. If the value is changed or new
terms are added, the components are also changing.
One of these methods is the wavelet transformation.

Wavelets are special functions in the form of short
waves (bursts) with zero integral value and are lo-
calized along the axis of the independent variable,
capable of displacement along this axis and scaling
(stretching/compression). Any of the commonly
used types of wavelets generates a complete orthogo-
nal system of functions. In the case of wavelet analysis
(decomposition) of a process (signal) due to changes
in scale, wavelets are able to detect differences in the
characteristics of the process at different scales, and
with the shear one can analyze the process features
at various points throughout the tested interval. It
is due to the properties of the completeness of the
system, one can make restoration (reconstruction or
synthesis) of a process by reverse wavelet transform
[9].

Wavelet transformation of one-dimensional sig-
nal which is financial time series, is its expansion in
the system of the basic functions

v ® == v().

is constructed from the parent (original) wavelet
y(t), which has certain properties, due to the time
shift operations (b) and the time scale change (a). For
given values of the parameters a and b function y (t)
and the wavelet is generated by a parent wavelet y(t).

Basic function y(t) must be localized in time
and frequency domain and possess such properties
as zero average value, limitations and automodelity
(the latter means that the scale transformation does
not change the number of oscillations). The choice of
y(t) is determined by the purpose of the study. Each
function y(f) has its own characteristics in the time
and frequency domain, so using different functions
can better identify the properties of the process.

Wavelet-transform signal is divided into:

- continuous (continuous wavelet transformation,
CWT) - conversion parameters (a, b) take any real
value;

- discrete (discrete wavelet transformation,
DWT) - conversion parameters (a, b) take discrete
values. However, large-scale transformations and ba-
sic wavelet shifts are provided with the integer expo-
nents of 2.

Since the set of coeflicients obtained by using con-
tinuous wavelet transformation is redundant, during
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the study of time series discrete wavelet transform is
being used [10].

There are two functions for orthonormal wave-
lets: scaling function ¢(¢) and wavelet ¢(t). In the
implementation of wavelet transform signal paren-
tal wavelet () reveals the detailed (high-frequency
component) of the signal being analyzed, while scal-
ing function ¢(t) reveals a smoothed (low-frequen-
cy) component.

Thus, the signal can be represented as a set of
successive approximations of rough (approximate)
Am(t) and refined (detailing) Dm(t)

¥(©) = 4,©)+ ) D),
j

components with further refinement iteration
method. Each step corresponds to a refinement of the
scale a = 2" (ie level m) analysis (decomposition) and
synthesis (reconstruction) of a signal.

A D,

A2 D2

In the first step the signal y(f) can be decomposed
into two components:

YO = 40 + DO = ) aye@uld)+ ) duie v, ©.
ke

k

The process of decomposition can be extended by
A (1), then — A (t), etc. The signal y(t) at the level of
decomposition of m is represented by a set of coef-
ficientsa , and d_ [10]:

V(O = ke OO+ D e U O+ Y ity O+
k k

k
) di v, ©.
k

Wavelet decomposition of the signal y(t), con-
ducted up to the level of M, can be represented
graphically as a tree (Fig. 1): decomposition of the
signal - top — down and reconstruction - bottom -

up.

m=0y={y}
m=1y=A4,+D,

m=2y=A,+D,+ D,

m = My = AM+DM+ DM_]+...+ D]

Fig. 1. Decompositional Tree

While using this algorithm at each level, the low-
frequency component, which is formed in the pre-
vious step, is decomposed into high-frequency and
low-frequency component of the next level.

We apply the methods to smooth the laminarity
and based on the results we select the best method for
preprocessing the data series for a system of monitor-
ing of the stock markets.

In order to receive the plausible model the general
level of smoothing is important. When monitoring
for the analysis of the dynamics of the market, the
most important points are those located in the right
of the series — the most recent observations. They de-
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termine the main dynamic trends in the indicator in
the present and the future.

Let us consider DJI for the period from
09.08.1999 to 11.07.2011 with the length of 3000 val-
ues (http://finance.yahoo.com/) and the appropriate
measure of LAM (Fig. 2). According to Fig. 1 we can
define the period of normal functioning, market cri-
sis and a period of relaxation. Visual analysis of the
measure LAM enables us to recognize different peri-
ods of functioning. When the market is functioning
normally, the trajectory of a measure has horizontal
trend in some range. Decreasing LAM indicates the
crisis, and increasing — relaxation and renewal.
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Fig. 2. DJI index and corresponding measure LAM

To study methods of smoothing it is proposed to
simulate the process of monitoring in a real-time. To
do this, let us choose the length of the series, which
will serve as the initial window, 1500 values. Let’s take
part of the row (from 1 to 1500 points) and calculate
its LAM with the window of 250 points. Then take
the next part of the series (from 2 to 1501 points),
calculate LAM and so on until the end of the series.
The result is a set of LAM rows, which corresponds
to the daily monitoring in real time. Further, we
smooth LAM series in the neighborhood of points
where the market changes its regime of functioning
(point 1 (2026 in Fig. 2) — during normal functioning

of the market/crisis, point 2 (2441 in Fig. 1) — crisis/
relaxation) with different methods and compare the
results.

For the method of local approximation calcula-
tions were performed by using the Curve Fitting
Toolbox for MATLAB R2011b and MS Excel. The
results showed that the methods of weighted mov-
ing average of the first order (WMA), the first-order
local regression (LR), Lowess and smoothing splines
provide sufficient smoothing. Satisfactory smoothing
of the edging intervals of the time series showed only
LR (Fig. 3).

0,955 -
0,95
0,945 - .
———-WMA
0,94 | =——I|R )
....... Lowess
— = Spline
0,935 4
1 5 9 13 17 21 25 29 33 37 41 45 49 53 57 61 65 69 73 77 81 85 89 93 97

Fig. 3. Methods comparison in the point 1 neighborhood
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Smoothing series by wavelet-transformation (or-
thogonal wavelets were used) was conducted using
Wavelet Toolbox for MATLAB R2011b. The best re-
sults on the criterion of minimum delays in a num-
ber of significant smoothing series was shown by
Daubechies wavelet of the 6th order, of the 5th level.

Thus, we have identified two methods that meet
the requirements of the LAM smoothing. Let us
compare them with each other. For this we take LAM
series with the step 5 in the points 1 and 2 neighbor-
hoods, smooth them by means of those methods and
consider last 50 points (Fig. 4, 5).

Series 1_12 ends 15 points before the point 1, se-
ries 1_15 goes to the point 1, series 1_16,1_18 end 5
and 15 points after the point 1 accordingly.

Series 2_12 has poin2 as the last point, series
1_15,1_16,1_18 ended 15, 20 and 30 points after the
point 2 accordingly.

Comparison of the results (Fig. 4, 5) showed that
both methods provide adequate level of smoothing
series, and satisfactory smoothing of the edging in-
tervals.

0,96
LAM 1 18
....... WAV 1 12
0,355 —==aWAV 1 15
— —WAV_1_16
0,95 | PEESS T WAV_1_18
i LR 1 12
0,945 LR 1 15
LR_1_16
LR_1_18
0,94 1
0,935
0,93 \\X\/‘_
\
0,925 |
13 5 7 9 111315 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49
Fig. 4. LAM smoothing in point 1 neighborhood
0,75 -
0,748 -
0,746 - y
0,744 - n i
0,742 -
LAM_2_18
074 - AN /AT n. N \ N\ | = WAV 2 12
0,738 - ———=\WAV 2 15
— —WAV 2_16
0,736 - WAV 2 18
LR_2_12
0,734 LR 215
0,732 | LR 216
LR 2 18
0,73 T
1 3 5 7 9 11131517 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49

Fig. 5. LAM smoothing in point 2 neighborhood

Conclusion. The analysis of nonparametric
smoothing methods revealed two methods (first or-
der local regression and wavelet-transformation) that
meet all the requirements as preprocessing tools of
data series to automate the detection of transition
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points between periods of stock market functioning.
The choice of a method depends on the practical im-
plementation of the monitoring system of the stock
markets.
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CTPATEIM'nAa YCOBEPLUEHCTBOBAHWA BAHKOBCKOIO
OBPA30BAHUA B YKPAUHE

AHHa HukonaeBHa YEMEJIIOK

K.3.H., doyeHm, douyeHm Kageopsl 6aHKo8Ck020 dena Yepkacckozo uHcmumyma 6arkosckozo Oena Yb/] HbY

(2. Kues)

MwupocnaBa EmunbeBHa XYTOPHAA

K.3.H., 0oyeHm, doueHm Kageopsl 6aHKo8CK020 Oena Yepkacckozo uHcmumyma 6aHkosckoezo Oena Yb/] HbY

(2. Kues)

AHHOMauus. B cmamee paccmampugaiomcs
OCHOBHble HanpasJsieHus 8 N0020MOBKe CO8PEMeH-
Hoeo cneyuanucma 6aHKO8CKO20 0enld ynpassieH-
Yecko20 yposHA. AKUEHMUPOBAHO BHUMAHUE HA
cucmemy yeHHocmel gbicuie2o 06pazosaHus, Noo-
X006l K 0yeHKe 3HaHul cmydeHma.

AHOmauis. ¥ cmammi po321a0aromeca OCHOBHI
Hanpamku y nidecomosyi cy4acHozo ¢axisys
6aHKiscbKOI cnpasu ynpasniHCbko20 pieHA. Ak-
UEeHmMOoBAaHOo yeacy HA cucmemy YiHHocmeu suwjor
ocsimu, nioxoo0u 00 OYiHKU 3HaHb cmyodeHmMa.

Kntoyegoie cnosa: kavecmeo 06pa3osaHus, akmugHsie Memodbi 06yyerus, Mazucmp 6aHK0BCK020 0ed, PUCK-MeHeOXMeHM.
Kntoyosi cnosa: skicms ocgimu, akmusHi Memodu HABYAHHS, Mazicmp GaHKIBCbKOT cpasu, pu3LK-MeHeoXMeH.

ITocranoBKa mpo6neMsl. Pa3Byutie sKOHOMMKYI
TpebyeT He TOMBKO (PMHAHCOBBIX U MaTepUaTbHbBIX
PecypcoB, HO M afleKBaTHO KBa/IM(UIVIPOBAHHBIX
KaJgpoB. B 3TOM KOHTEKCTe Ba)KHBIM 3aJjaHUEM AB-
JIIeTCs OpraHM3alMs CUCTEMBI BBICIIETO 006paso-
BaHMs COIVIACHO TPeOOBaHNAM PbIHKA U T€H[EHIIN-
AM MaKpOCpeJbl C Y4ETOM M3MEHEHMI B MUPOBOM
9KOHOMUKe. AKTMBHOe pa3BuUTHe (UHAHCOBO-Kpe-
AUTHOII CYCTEMBI, IPMBejeHIe HOPMATUBHOI 6a3bl
K TpeOOBaHMUAM MEXIYHAPOAHBIX (MHAHCOBBIX
CTPYKTYp, basenbckoro kommurera IpenIonaraer
OpraHN3aLMOHHbIE YCU/INA U IeHe)KHDbIe 3aTPaThl HA
IIOJITOTOBKY COOTBETCTBYIOLINX OaHKOBCKUX CIIe-
nyanmctoB. CoBpeMeHHOe 00pa3oBaHye, 0COOEHHO
0aHKOBCKOe, INpefnonaraeT obydeHue B TeUeHUM
BCeil TPYHOBOII [eATeIbHOCTM Ha /T0O0M YpOBHE
UCIIOJIHEHMs U YIpaB/leHMs. ITO COOTBETCTBYET U
MONUTHUKE TocyfapcTBa. lak, B Exxerognom Ilocma-
Hun Ilpesupenta Ykpamnol k BepxosHomy Cose-
Ty YKpauHbI OIPENE/IeHO, YTO «YKpauHa MPU3HAET
obpa3oBaHye IPUOPUTETHON cepoil colmanbHO-
9KOHOMMYECKOT0, IyXOBHOTO U KYyJIbTYPHOIO pas-
BuTus obmectBa. OOpasoBarenbHas IOMUTHKA
ABIAETCA Ba)KHEJNILIEN COCTaB/IAIOIIEN IOMUTUKA
rOCy/JapCTBa, MHCTPYMEHTOM IIOBBIIIEHNA TEMIIOB
COLIMa/IbHO-9KOHOMMYECKOTO ¥ Hay4YHO-TeXHUYec-
KOTO pasBuTu [2].

ITosToMy IpORYKTMBHBIM ABJIAETCA IOAXOJ, He-
IOCPEACTBEHHOTO COTPYAHMYECTBA HPOQPIIbHBIX
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OpPTraHOB JVICIIONIHUTE/IbHON BJIACTY, B HalleM CIIy-
vae HarnmonanpHoro 6aHka YKpauHbl, C BBICHIUMU
y4eOHBIMM 3aBeleHVAMM, KOTOpble TOTOBSAT CIle-
I[VQJINCTOB KaK I OAHKOBCKUX YYpeXJIeHMIl, TaK
u misa HanuonanpHoro 6anka YKpamHbl. YdeOHbIe
3aBefleHNA, HaxofAluecs B cucreMe HarmoHasnb-
HOro 6aHKa YKpauHBI, BBIIOTHAIOT TpeOOBaHUA He
TObKO MMHuUCTEpcTBa 00pa3oBaHNA U HAyKU, HO
U KBaMM(UKALMOHHBIE CO CTOPOHBI GAHKOBCKOII
CHCTeMBI B paMKax noymutuky HanmonanbHoro 6aH-
Ka YKpauHbl. JleATeTbHOCTh BY30B OCYLIECTBIIA-
eTcsl B KOHTeKcTe 3afgaHmit HauyonanbHoro 6aHka
YKpauHbl OTHOCUTENBHO YCTOMIUBOI 1 KOHKYPEHT-
HOJI pMHAHCOBO-KPEAUTHON CHCTEMBI.

OpuuMm u3 3amanuii HarmonanbHOro 6aHka
YKpauHbl SABIAOTCA QyHKIuM obecriedeHus ¢u-
HAHCOBOM ¥ MAaKPO3KOHOMIYIECKOI CTabUIbHOCTY,
4TO TpeOyeT paclIMpeHNs MHCTPYMEHTapus [e-
HEXXHO-KPEIUTHOM NONMUTUKNA. B HbIHEImIHeN cuty-
Ay JIeHe)XHO-KpeJUTHas MOIUTHKA [O/DKHA CO-
[e/iCTBOBATh JIMKBUJHOCTY (MHAHCOBOIO pBIHKA,
mobuBaTbesi pocta 9PPeKTUBHOCTH CBOeN Ipo-
LIEHTHO} IIONIUTUKM, YCOBEPLIEHCTBOBATH YIIpaB-
JIeHMe TMKBUIHOCTBIO OAHKOB, Pa3BUBATh CUCTEMY
MaKpPO3KOHOMIYECKOT'O MOJIeMPOBAHMA U IPOrHO-
3MpOBaHMAL.

B obmem Buze 3ajaHuA JEHEKHO-KPELUT-
Holl mommtuky HarmonanpHOro 6aHKa YKpauHBI
HaIIpaBJIeHbl Ha CO3/IaHNE YCIIOBUI [ JOCTUKEHS
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Y4pex/ieHuAMM 6aHKOB S9KOHOMUYECKOI MOMUTHUKA
rOCyfapcTBa. BHemmHue m BHyTpeHHMe (HaKTOPBI
B/IVIAHVA Ha (PMHAHCOBYIO YCTOMYMBOCTD KPEAUTHBIX
yUpeX/eHNUI B3aMIMOCBA3aHbI ME&XY COOOII U SABJIA-
I0TCSl ONpele/IANIIVIMA /I AeATeTbHOCTU OaHKOB
Ha KpPeIUTHOM M [IeNO3UTHOM pbiHKaX. Cremyer
OTMETHUTb, YTO, He CMOTPA Ha ONTUMMUCTUYHYIO MH-
dbopmannio ¢ opuuMaNbHBIX CATOB BCeX OAHKOB,
001IeCTBO JOCTATOYHO CHIEP)KAaHHO pearupyer Ha
IpeIoKeHNsA (UHAHCOBO-KPEOWTHBIX OpraHu3a-
nuii. [Ipo6nemsl HeBo3BpaTa Aeno3utos B 2009 rogy
CYLIECTBEHHO IOJOPBAIM HOBepyue K OaHKaM, Kak
CO CTOPOHBI HAaCe/IeHN, TaK ¥ CO CTOPOHBI OM3Heca.
[TosToMy Heo6XOAMMO ycuieHue OOpaTHON CBS3U
MeXJy (UHAHCOBO-KPEAUTHBIMU YUPEKACHUAMI,
busMYecKUMU U IOPUAVYECKUMIA JIML[AMMU, B 4acT-
HOCTH, IPEeACTaBUTEIAMIU MAJIOTO U CpeJHero 6us-
Heca. EcTecTBeHHO, 4TO MOOWIM3auMs JEeHEXHBIX
cpencTB ofmiecTBa 4yepe3 OAHKOBCKYIO CUCTEMY C
IanbHeNIINM UX BIOKeHJeM B Pa3BUTIe SKOHOMUKI
4yepe3 pasjM4Hble (PUHAHCOBBIE WHCTPYMEHTBHI,
HeceT B cebe pucku. ITOCKONBbKY PUCK SABIAETCA
HEOTHhEeMJIEMOI YacThI0 6AaHKOBCKOTO OM3Heca, UM
Heo6xoaMo 3¢ dexTUBHO ynpasATh. [JaHHBIN ac-
IeKT TpebyeT OT OAHKOB Cepbe3HON KaJpOBOIi MO-
JINTUKY, @ IMEHHO — IOpy4YeHNe IpOBeJeHNs Ole-
paumit crienyanucTaM COOTBETCTBYIOIIETO YPOBHSA
kBaymukanuyu. IloBblmieHne pomu 06pasoBaHUsA
KaK OJJHOTO M3 BaKHENINX (PaKTOPOB COLMATbHO-
9KOHOMIYECKOTO Pa3BUTHA CTPAHBI ONIPefeNnieT aK-
TYa/IbHOCTb PAaCCMOTPEHM Ha HAyYHOM U IIPAKTH-
4eCKOM YpOBHe Ipo6/ieM 11 HalpaB/ieHnit 00ydeHns
0aHKOBCKMX pPabOTHUKOB YIIPaBIE€HYECKOTO 3BeHA
(cnenmamuct, maructp). CremyeT cOIIacUTbCsA C
MmHeHueM V. A. Kussesa, 4To «...0c060 ocTpo BCTa-
I0T BOIIPOCHI COBPEMEHHOI IMOATOTOBKM CIeI[VaInC-
TOB II0 PUCK-MEHEIKMEHTY, CIIOCOOHBIX IPaMOTHO
BBISIBUTD, OLIEHNTD, IPeRYNpPeauTh (YyCTPAaHUTD MIN
«3axXeIKMPOBATh» — 3aCTPAX0OBATh) OOJIBLIYIO YaCTh
BO3HMKAIOIINX PUCKOB» [1, c. 135].
MHOroacIeKTHOCTb IIOCTABJIEHHON IIPOO/IeMBbI
IpUB/IeKaeT K ee pelIeHNI0 IIOJIOKEeHMSA pasHbIX
Hay4YHBIX HAIIPaBJIEHUI — SKOHOMMIYECKON TEOPUM,
MeHeKMEeHTa, 6aHKOBCKOTO Jie/Ia, ICUXOIOT .
AHamM3 TOCTENHNX WCCIeNOBAaHMII M IIy-
6mkammit. Ha ypoBHe Teopum ympasneHus
OT/le/IbHbIe CTOPOHBI IOATOTOBKM SKOHOMMYECKU
9PYAMPOBAHHBIX CIIEIVAJIICTOB PAcCMOTPEHBI B
tpymax JI. Kunppankoii, V. Kusasesa, B. Mapuuna,
B. Mumienka, A. Moposa, JI. IIpumoctku, T. CmoB-
JKEHKO 1 Jp. VccremoBaHys MOCBAIEHbI BOIIPOCaM
yIIpaB/IeHMs1 KaueCTBOM OOpasoBaHMs KaK C IO3M-
il o61Ieil TeOpUM YIpaBJIeHNs, TaK ¥ Ha OCHOBE
BHE/IPEHNS VHHOBAI[IOHHBIX METONIOB 00ydYeHMs.
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Ilenpro crarbym sBiIseTCA paspaboTKa Ipeq-
JIOKEHMII ~ OTHOCUTEJIBHO ~ YCOBEpIIEeHCTBOBAHNSA
KauecTBa 0OAHKOBCKOTO 00pa3oBaHMs B YC/IOBM-
AX pacTyUUX TpeOOBaHMII K 3HAHUSAM U YMEHUSAM
0aHKOBCKMX CIleIManucToB. IIpakTmyeckmil OIBIT
paboThl B CIelMan3MpOBaHHOM BBICIIEM Y4eOHOM
3aBefleHMN II0Ka3bIBaeT, YTO KauecTBO Ipodeccu-
OHAJIPHOJ MOJTOTOBKM CIIEMAMICTA B YCIOBUSIX
By3a HEOOXOMMO PaccCMaTpuBaTh KaK ClIOCOOHOCTD
06pa3oBaTebHOI CUCTEMbI YHIOBIETBOPSTD, C Of-
HOJl CTOPOHBI, ITOTPEOHOCTI PHIHKA TPyAa B CIe-
[IMaNCTaX COOTBETCTBYIOMIeH KBamudukanmm, ¢
APYroil — HOTPeOHOCTM NUYHOCTM B IOTydeHUU
KOHKYPEHTOCIIOCOOHBIX 3HAHWIT HA OCHOBAHWM YMe-
HUSA MBICTTUTD.

O6pasoBarenbHOE MTPOCTPAHCTBO SAB/ISIETCS TOI
cepoit, y KOTOpOII IIpeaMeT ompefenseTcs: obpa-
I[eHVeM K HaM «3a MUCTUHOI». VIHTepeCHbIMN C 3TON
TOYKM 3peHNs BBICTYIAIOT BbICKasbiBaums M. Xaii-
merrepa: « MBI cTapaeMcsi 3[1eCh YIUTHCS MBILITIEHIIO.
B03MOXHO, MBILIIEHNE — 3TO JIMILb YTO-TO HANogobue
CO3JIaHN OTIPEfIeNIeHHOT O «IIKadurKa». B mobom cry-
Jae, 9T0 — pyuHas padora (Hand-Werk)» [4, c. 101].
«Ecmu MblljieHne SIBIS€TCS CaMbIM BaXKHBIM pe-
meciom (Hand-Werk) wemoBeka, Torma o6pasosa-
HI€ JO/DKHO YYUTb IIPAaBIIbHOMY OTHOIICHMUIO, Ha-
CTPOEHUIO K OKPY>Kalolleil NeiiCTBUTETbHOCTH — BCE
3TO HEOOXOAMMO IS TOTO, YTOOBI «HAYATh YIUTHCS
MBICTIUTB» [4, ¢. 25].

Cnoco6HOCTb MBICIATh [OCTUTAeTCa He 6Oja-
rofjapss ydebe, a B oOydeHmyu. Jrta CIOCOOHOCTD
BBICTYIIaeT He pe3y/IbTaTOM, a IIpoljeccoM. Ta-
KM o00pasoM, oOpa3oBaHMe [aeT He CTONbKO
KOHKpeTHbIe SMIVPIYeCKIe 3HaHUA, OHO POpMUpy-
eT CIOCOOHOCTb MBIC/IUTh, OXBATBIBaTh BCEOOIYI0
CXeMY B3aMMOJENICTBUS C MUPOM.

O60cHOBaHMe NOTYyYeHHBIX HAYYHBIX Pe3ylb-
TaTOB. POJIb YesoBeuecknx pecypcoB B cdepe Ha-
YKM M TEXHOJIOTMII CJIOKHO IlepeoleHuThb. VIMeHHO
IBVDKEHME HAyYHO-TEXHIYECKOTO MepPCOHAIa MEeX-
Iy CeKTOpaMy SKOHOMMKM, Ma/JbIMU ¥ KPYITHBIMMU
dupMamMy ¥ TOCYFApCTBEHHBIMM TPaHMULIAMU SIB-
JIA€TCS BaKHBIM KaHAJIOM [IBVOKEHUS TeXHOJIOTMIL.
YenoBeueckue pecypchl B 0061aCTy HayKM M TEXHO-
JIOTUI TPefCTaB/IAIT COO0J MCTOYHMK IIpERIpu-
HUMATENbCKON fleATenbHOCTU. IlosTOMy onHOM 13
BKHENIINX 3aja4 AB/ISIETCS TAKXKe MepeopreHTa-
VISl HAL[MOHA/IBHOTO 0OPAa3oBaHNMsl HA €BPOIIENCKIE
cranmaptel. CerofHs B LlEHTPe BHUMAHWUSA MHUIIN-
aTOpPOB U YYacTHMKOB BoONOHCKOro mpoiecca Ha-
XOJUTCS eBPOIIEICKOe BbICIIee 0Opa3oBaHie, T/IaB-
Hasl CoflepKaTellbHasl 3ajjaya KOTOPOTO COCTOUT B
coxpaHeHMu 1 obecredeHnu TpebyeMOro KadecTna
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npodeccroHaIbHON IOATOTOBKY CIIeLaINCTa U
TIOJICKe MEXaHM3MOB ero nosbimeHns. Cucrema 06-
pa3oBaHMA B 3TOM CIIydae [JO/DKHA OPUEHTUPOBATD-
Cs Ha pas3BUTME IMYHOCTY, IIOITOTOBKY ee K paspe-
IIEHNIO HeCTAHJAPTHBIX IPOOJIeM, HMOBBIIICHUIO ee
COLMA/IbHOM, MPOQECcCHOHANBHOI U reorpadudec-
KOVl MOOMIBHOCTH, TPENCTAB/SIOINX MHOXECTBO
Pas3MMYHBIX MyTell BbIOOpPa COOCTBEHHOTO OyAyIIe-
ro.

Ho 3gmecy cmemyer o6pamaTh BHMMaHue
OTBETCTBEHHBIX CHEIVIAJIICTOB ¥ YMHOBHMKOB He
TOJIBKO Ha COOJIIOfieHNe CTaH/IapTOB, HO I BO3MOX-
HOCTb Oo0ecIIeueHNsl HaJJIeKalllero KayecTsa obpa-
30BaHIA, HA COOTBETCTBUE OPTaHM3AIMNIL, KOTOPbIE
€ro JAI0T, Ha NMPOQeCcCHOHAIBHBIN COCTAaB HepCo-
Haja. Befb ceropHslnHee CHIDKeHMe (DMHAHCOBO-
IIeTIOBOJ aKTUBHOCTU, TPYHRHOCTH, YTO HeEpexu-
BaeT SKOHOMUKA Halllell CTPaHbl CBUIETENIbCTBYET
O TOM, 4TO B CTpaHe OYeHb MAJIO JeVICTBUTEIHHO
BBICOKOKBa/MQUIMPOBAHHBIX  Kaf[pOB, KOTOpbIE
MOTYT HATM ONTMMAJbHbIE IIyTU BBIXOHA U3 Ts-
KEJIOTO ¥ HANPsDKEHHOTO HONMOKeHms. VImeT pedb
0 BBICOKOOOPA30BAaHHBIX 9KOHOMMCTAX-IIPAKTUKAX,
KOTOPBIX, C OffHOJ CTOPOHBI BPOJie, OBl MHOTO, a C
Apyroit — equHMULBI [3, c. 55].

JIBIDKeHNe  HayYHO-TEXHMYECKOTO  IepCOHa-
Jla MEXAY CeKTOpaMy SKOHOMUKM, MaabIMM U
KpPynHbIMM GUPMaMy U TOCYAApPCTBEHHBIMM Tpa-
HUL[AM) SIB/IETCSI B@KHBIM KAaHA/IOM [BVDKEHVS
TexHomoruit. YenmoBedeckye pecypchl B 00/1acTy Ha-
YKI U TEXHOJIOTUI TIPEACTAB/IAIT COOO0I MCTOYHUK
HpeAIPYHIMATENIbCKOI JeATeTbHOCTH.

C y4eToM COBpeMeHHBIX TpehoBaHMIT K podec-
CHOHA/IbHOJ IIOATOTOBKE CIIEI[VaNCTOB OaHKOB-
CKOTO Jie/a, 3aK/TI0YAIOINXCS B (GOPMMPOBAHUM B
mporecce 00y4eHMs1 M BOCIMTAHMs KOMIIETEHIUIA,
HI03BOJISIIOIVX VMM JIETKO aaliTHPOBAThCS K M3Me-
HAIOIMMCS YCJIOBUAM CBOEW HeATENTbHOCTH, OBITh
BOCTpeOOBaHHBIMM Ha PbIHKE TPY/Ja, Ba)XKHBIM Ha-
IIpaB/IeHMEeM BBICTYIIAeT CUCTEMa M OpTraHM3alsA
YCOBEpIIEHCTBOBAHUA INPOQPECCHOHANBHOIO YPOB-
HS KaK HayYHO-IIeJaTOTMYeCKOro IepCOHaa, TaK 1
CTyZieHTOB. YemoBeueckmil KaluTaa — 9TO COBOKYII-
HOCTb 3HAHMII, YMEHUIT, TBOPYECKUX CIIOCOOHOCTEN
PabOTHUKOB, X MOPa/IbHbIe IIEHHOCTH M KY/IbTYPY.
CTPYKTYpHBIII KallUTa/l — 3TO TEXHUYECKOE U IpO-
rpaMMHoOe obecriedeHne NHGOPMAIIOHHBIX CUCTEM,
a Takoke 0asa JaHHBIX (QUPMBI, €€ OpraHM3aIMOH-
Has CUCTeMa, IpPUHAJJIEXalue eif IaTeHTHble U
TOPrOBble MapKIL.

Vicxops 13 9TOr0, BO3MO>KHO BbIJIETUTh OCHOBHBIE
COCTaBJIAKIINE OPTaHM3ALUM YCOBEPIIEHCTBOBA-
HMA IS TOATOTOBKM OaHKOBCKMX CIEI[MAIMCTOB
Pa3sHBIX YPOBHEN U HaIlpaBJIEHUIL:
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1. BHelIHMe coCTaBIAIONINIE:

- puHAHCHpOBaHNE;

- IIOJYMHEHNE.

2. BHyTpenHuMe cocTaBnAmoOLe:

- CHICTeMa yIIpaB/IeHUA KadeCTBOM;

- TOBBbINIEHNE KBAMMPUKALUY HAYIHO-TIEHa-
TOTMYECKUX PAOOTHMKOB, KOTOPble IPEHOfA0T
OVICHUIUTMHBI TPOdeCCHOHANTBHOTO HalpaBIeHNs;

- aKTUBM3ALMsA CTY/IEHTOB K OCBOEHMIO HOBBIX
3HAHUI U YMEHUI.

B ycmoBuAx BegoMcTBeHHOro nopuuHeHus Ha-
IVIOHAJIbHOMY OaHKy YKpauHBI BbICIIVE Y4eOHbIE
3aBefleHMs ero CUCTeMbl MMEIOT BO3MOXKHOCTD Iep-
MaHEHTHO pa3BUBAaTh OOPa30BATENbHBIN MPOIIECC
C y4eTOM He TO/IbKO HAEVCTBYIOIVX TpeOOBaHMIL
SKOHOMMKM, HO U Ha IT€PCIIEKTHBY.

JlaHHBII TpoLlecC MpefycMaTpyBaeT TaKue Jei-
CTBUSL:

a) IM09TAITHAs peau3alys IPOrPaMMBbl CHCTEMBI
MeHeIKMeHTa KaueCTBa;

6) dopmmpoBanue npodeccuoHaaIbHON KOMIIe-
TEHTHOCTY Oyfyllero crenmamicra OGaHKOBCKOTO
Ziena yepes3 pas3BuBaoliee 00ydeHye, CAMOCTOSATENb-
HYIO JIesTe/IbHOCTD, CO3[aHMe aKTUBHOM 0Oydaro-
1IeN Cpefbl;

B) CHCTeMaTM3alys U lie/leHalpaBIeHHas IOIy-
NApU3alyA IepeloBbIX METOIOB IIperofiaBaHms;

r) aKTUBM3AIMs HAayIHO-MCCIIEOBATENbCKOI,
VIHHOBALMIOHHOI JEATEIbHOCTY IIpelofaBaTeen un
CTYIEHTOB.

Boisogpl. IIoCKONIBbKY OZHMM M3 BaKHEMIINUX
HalpaB/ieHMii 00pa3oBaHMs BBICTYHAaeT obecre-
YyeH)e IIOCTOSTHHOTO COOTBETCTBMS KBaIuuKa-
UM ¥ NpodeccuoHaNIbHBIX HAaBBIKOB, TO y4eOHbIE
NporpaMMbl UM JIpyrue y4eOHO-MeTOfu4ecKie
MaTepyajbl JO/DKHBI pa3pabaTblBaTbCcs C Y4ETOM
OCBOEHNs OaHKaMJ HOBBIX OaHKOBCKMX IIPOJYKTOB,
TEXHOJIOTUII, METOJIOB YIIPaB/IeHsI I pabOTBI C K/N-
eHTaMli, a TakK)Xe BO3MOKHOCTEN MCIIOIb30BaHMeE
BBICIIVIM Y4eOHBIM 3aBefleHNeM MEeXIYHApOIHOTO
OITBITA.

OpueHTals Ha COBpeMeHHbIe 00pa3oBaTebHbIe
TeXHOJIOTVM JI0/KHA Pealn30BbIBATbCA IIYTEM OTPa-
KEeHUA B y4eOHO-MeTOMYeCKMX Marepyanax psApga
HOBaIUIL:

- B IpUHIONIIAX 00y4YeHUs — MOAY/IbHOCTD, 00y-
YeHMe «JO pe3ylbTaTa», BapMATUBHOCTb CPOKOB
00y4eHMs B 3aBUCYMOCTY OT UCXO/[HOTO YPOBHS I10-
ATOTOBIEHHOCTY 00y4YaeMbIX;

- B popmax 1 MeTofax oOydeHMs — aKTUBHbBIE
METOJIbI, AUCTAHIIMOHHOE 00y4eHue, fuddepeHn-
pOBaHHOe OOyuYeHNe, ONTUMM3ALNA 0053aTe/IbHBIX
ayIUTOPHBIX 3aHATUIL;
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- B MeTOAaX KOHTPO/MsA UM  YIpaBIeHUs
06pasoBaTeIbHBIM IPOLECCOM — KOHTPOJIb IO MO-
AY/IsIM, VCIIONIb30BaHMEe TeCTUPOBAHMS ¥ PeNTUH-
rOB, KOPPEKTUPOBKA MHAVBUAYATbHBIX IPOrPaMM
II0 pe3y/IbTaTaM KOHTPOJIs;

CpencTBax OOydYeHMs1 - MpPUKIAfHbIE
KOMIIbIOTEpHBIE IIPOTPAMMBI, CUCTEMa HOCHUTeTIeN
nHpopMaIuy;

- UICTIONIb30BaHNe TeXHOMOINM 06paboTkm y4ebd-
HOJT MHoOpManuy, obecrednBaoeil CTPYKTYpu-
poOBaHME 3HAHMII ¥ IPOUSBOIBHBIN MOCTYIl K KX
97IeMeHTaM;

- pa3paboTKa KOMIIBIOTEPHBIX C/IAN/[OB, UCIIOTIb-
30BaHIUe CPELICTB MY/IbTUME/IA;

- pellleHMe C TIOMOIIBIO SKCIEPTHBIX 00Y-
YAIOIIMX CUCTEM 3aJad, OTHOCALIMXCSA K KJIACCy
HepOpMa/TN30BaHHBIX CTAOOCTPYKTYPUPOBAHHbIX 3HA-
HIIL, TIPECTaB/ICHHBIX SKCIIEPTAMM-CIICLMATICTAMI B
HEKOTOPOI! IIPEAMETHON 00/1acTu;

- JielioBble WTPbl — IIPUHATHME peIleHui B
HeCTaH/JapPTHBIX CUTYALAX, TIOSICHEHVE XO/a pellle-
HIIS 3a/5a4, AMATHOCTYKA U pa3bop ommnboK.

ITerecoo6pa3HO TakXe BKIIOYATh B M3ydaeMble
AVCLUUIUIMHBL 0030p 3aKOHOJATEIbHO-HOPMATNB-
HOJI 6a3bl, creluduKy ee MPaKTUIECKOro IpuMeHe-
HISA, TIPOBOANTD aHA/IN3 NIPUYMH ¥ HEOOXOAMMOCTHI
IPUHATUA TOTO VI VIHOTO PEryIMPYIOILEro JOKY-
MeHTa. J[1 aTOro Heob6XoAMMa IpsAMas CBA3b MPO-
Iecca IpernofaBaHys C MPAKTUYECKON AeATeIbHOC-
THIO0, CTAKUPOBKM, y4eOHas MpaKTHKa.

Ba>kHBIM BOIIPOCOM 00pa3oBaHMA ABIAETCS TaK-
e crcTeMa olleHnBaHMA. Comep)kaHue, MeTOAMKA 1
HOPATOK OLIEHKM YCIIeBAeMOCTH CTY/IeHTOB baKaaB-
puarta M MarucTparypbl, B CBeTe M3/I0)KEHHBIX IOJI-
XOJIOB Ha OCHOBe 0a/bHO-pEiiTMHIOBOM CUCTEMBI,
KOTOpasi MCIOIb3YeTCsl yIaCTHUKaMu BomoHckoro
Ipolecca, TO3BOISIET HOCTUYb TAKNX LIeTIeli:

- TIOBbILIIEHVE MOTVMBAL[MY CTYHEHTOB K aKTWB-
HOJI CHCTeMATN4eCKoil paboTe B TeUeHMe M3yUeHsI

- B

Cnucok ucnonb308aHHvLX UCOYHUKOB

1. Kuases 1. A. AKTyanbHbIe BOIPOCHI IIOATOTOBKA
CIENVaNMICTOB IO PUCK-MEHEIKMEHTY IIpU IpOBefe-
HUJ MEX/[YHAPOJHbIX BaTIOTHO-KPEJUTHBIX U (prHaAH-
COBBIX OIlepallMii B YCIOBUAX MMPOBOTO SKOHOMIYE-
CKOTO, Ba/lIFOTHO-KPEAUTHOTO 1 PMHAHCOBOTO KPU3UCOB
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(M. CeBactonons, 29-30 kBitHs 2010 p.) / Hep-
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Ykpainm». — Cymnu : IBH3 «YABC HBY», 2010. —
C. 134-139.
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AVCLUUIUIVHBI, TOATOTOBKM ¥ 3alMUTBI KYpPCOBOII
paboThl, KBaMMPUKALVOHHOI PabOThI, MPOXOXK/e-
HVSA TPaKTHKI;

- obecredeHne TEKYIIETrO CUCTEMATHYECKOTO
KOHTPOJISI BBIIIOIHEHNUA M YCBOEHMEM CTYfleHTaMu
y4eOHOTO MaTepuana;

- HOMy4eHMe 4eTKON M JuddepeHIpoBaHHOI
OLICHK! 3HAHWUII, YMEHWIT I HaBBIKOB CTY/IEHTOB, a
TaKOKe ee 00BEKTUBHOCTY U ITPO3PAYHOCTH;

- TIOBBIIIIEHVIE KOHKYPCHOCTH, COCTS3aTeNbHOCTI
CTYIEHTOB B Ipoliecce 00ydeHus;

- TOJIyYeHNUe CTY[eHTaMy HaBBIKOB CaMOCTOSI-
TE/IbHOTO ITAHMPOBAHMSI PaOOTBL.

Takum 06pa3oM, MOXXHO CKa3aTh, YTO Ka4eCTBO
BBICIIETO 00pa3oBaHus B YKpauHe, €0 ypOBEHb BO
MHOTOM 3aBUCAT OT KO/UIEKTMBHOTO MHTE/IEKTa
paspabOTYNKOB COOTBETCTBYIOLINX CTAHAAPTOB U
obpasoBarenbHOIT TOMUTUKN. V] 37lech OueHb BaXXHO,
4TOOBI OHM, Pa3pabOTUMKI, He 3a0BIBA/IN O TOM, YTO
¢ pumocoCcKoit TOUKM 3peHNst KauecTBO 0OpasoBa-
HMSI BBICTYIIAeT CHHTE3aTOPOM BCeX NpobieM ero
PasBUTHA B HaIlleil CTPaHe U, OHOBPEeMEHHO, NH/M-
KaTOpOM KadecTBa 00pa3oBaTeNbHON MOMUTUKM U
pedopM, IPOBOAMMBIX B JaHHOI 06/IACTH B ITOCIEN-
H1te rofsl. [Ipexx/ie Bcero, 0 TOM, YTO KOHLIETITya/IbHO
KayeCcTBO 00pa3oBaHMs CKIAIbIBACTCS M3 KadecTBa
TPeX OCHOBHBIX €T0 COCTABIIAIOIINX — YeTOBEKa, CO-
Iep>XaHus 00pa3oBaHusA U 0OpPa3OBaTEIbHBIX TeX-
HOJIOTMIA.

[l MHTerpaluyu B MUPOBOE COOOIIECTBO CHC-
TeMa 0aHKOBCKOrO 0Opa3oBaHMsA JJO/DKHA IIpeBpa-
TUTBCS B TAaKyl0 CUCTEMY, YTO IOCTOSIHHO Y4YUTCS,
OMHAMMYHO HaKarmBaeT U 3¢ QpeKTUBHO UCIIONb-
3yeT HOBBble 3HaHMA. IlepclieKTuBa IOCTPOEHUA B
YkpanHe ofliecTBa 3HaHMII TpebGyeT ycCOBepIIeH-
CTBOBAaHNUA HAy4YHO-00pasoBaTe/IbHOI cdepbl Ha
OCHOBe 00'beIMHEHS JIYYIIero 3apybe)kKHOro OIIbITa
C HaIlVIOHA/IbHBIMM TPaJVLIVAMIL.
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Bubip : Mopiune IMocnanus Ilpesupenrta Ykpainu no
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The economy development requires not only fi-
nancial and material resources, but skilled personnel
too. Thus, the organization of the higher education
system according to the market requirements and
the world economy trends and challenges is one of
the essential tasks in the context of the economy de-
velopment providing. Finance-and-credit system ac-
tive progress, legislative acts adjutancy in accordance
with the international financial institutions and Basel
committee requirements are expected the organiza-
tional efforts and expenditures for bank’s specialist
education.

The multidimensional nature of the researched
problem attracts different scientific areas — econom-
ics, management, banking, psychology.

From the side of management theory some aspects
of the specialists in economics training are examined
in the studies of L. Kindratska, I. Kniazeva, V. Mart-
sina, V. Mishchenko, L. Primostko, T. Smovzhenko,
etc. These studies are dedicated to the education
quality management both from the standpoint of the
general theory of management, and through the in-
novative teaching methods implementation.

Practical experience in a specialized higher ed-
ucational establishment shows that the specialist
training quality in terms of high school should be
examined as the ability of the educational system to
satisfy the labor market needs for specialists of the
relevant qualification and, on the other hand - the
needs of the individual to obtain competitive knowl-
edge based on thinking skills.
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The ability to think is achieved not by learning,
but in training. This ability is not the result of acts,
but a process. Thus, education provides not some
specific empirical knowledge, but creates the ability
to think, to cover general scheme of the world inter-
action.

The scientific and technical personnel mobility
between economy sectors, small and large firms, state
borders is an important channel of the technology
motion. Human resources in science and technology
are a source of entrepreneurial activity.

Taking into account current requirements for ex-
perts in banking training it should be noted that it
contains the competencies forming in the process of
education and attitude development. All these en-
able them to adapt to the changing conditions of its
activities, to be in demand in the labor market. An
important focus is the system and the organization
of the professional level improvement both research
and educational personnel and students. Human
capital is a combination of knowledge, skills, creative
abilities of employees, their moral values and culture.
Structural capital is the hardware and software infor-
mation systems, as well as a company database, its
organizational system, its patent and trademarks.

On this basis, it is possible to identify the main
components of the improvement for specialists in
banking education:

1. External components:

- Financing;

- Submission.
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2. Internal components:

- The quality management system;

- The academic staff training;

- The students’ motivation to develop new knowl-
edge and skills.

Under the National Bank of Ukraine subordina-
tion its HEEs have an ability to develop the educa-
tional process permanently, taking into account not
only the current economy requirements, but the fu-
ture ones also.

The orientation on modern educational technolo-
gies should be implemented by means of educational
and methodical materials:

- learning principles — modularity, learning “to re-
sult”, study periods variability depending on the pri-
mary level of the students preparedness;

- forms and methods of teaching - active meth-
ods, distance learning, differentiated learning, size
optimization of the compulsory lessons;

- control and management methods of the edu-
cational process — the modules control, testing and
ratings usage, the adjustment of the individual pro-
grams on the results of monitoring;

- means of education - computer applied applica-
tions, information carrier system;

- usage of the educational information processing
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AHomauisa. Oxapakmepu308aHo nioxoou 00
cymHocmi HelipomapkemuHzy. OKpecsieHO OCHOBHI
npuHyunu HelipomapkemuHey ma (ioeo 6a3osi
pi3HOB8UOU, iX 3Micm i BU3HAYEHO nepcnekmusu 8u-
KOPUCMAHHA 8 yMOBAX 8iMYU3HAHO20 PUHKY.

AHHOomauyus. Oxapakmepu3o8dHbl NOOX00bl K
cywHocmu HelipomapkemuHza. OnpedesieHbl OC-
HOBHble NpUHUUNbI HelpomdpkemuHead u e2o 6a3o-
8ble pazHOBUOHOCMU, UX COOepXXaHue i onpeoesieHbl
nepcnekmuebl UCNO/Ib308AHUSA 8 YC/I08UAX omeye-
CMBEHHO020 PbIHKA.

Kntoyosi cnoea: Helipomapkemune, 38yko8uti Qu3atiH, 8i3yanbHuLl MePYAHOAL3UHE, CNOXUBAY, APOMAPKeMUH?, KiHeCmemuyHuL KaHas.
Knioyesole cnoea: HelipomapkemuHe, 38yko8oli 0u3aliH, 8U3yasbHbIli MepyaHoali3uHe, nompebumerns, poMapkemuHe, KuHecmemuyeckuti KaHas.

ITocranoBka npo6nemu. CporonHi y cBiti Map-
KETVUHIY 3[iJICHEHO PEBOJIIOLIIO IIiJ] Ha3BOK HEMPO-
MapKeTVHI, 110 BUKOPUCTOBYE pi3Hi CTUMYIM, AKi
BIUIMBAIOTh Ha JIHOICHKUII MO3OK, I[00 BUK/IMKATU
noTpibHy pairo. 114 Hayka 3’sABUIacs Ha OCHOBI Jo-
CHIJ)KEHb JIIOACHKOTO MO3KY 1 JIaHMX K/IaCM4YHOTO
MapKeTMHIY, B XOAi AKUX Oy/I0 BCTAQHOBJICHO, IO
CIIOXKMBA4 YXBAJIIO€ pillleHHA He Ti/IbKM Ha OCHOBI
palioHaIbHMUX CYIKEHb, a /I Ha OCHOBI eMOLIIIHMX
peakxuiii, ki BiH He Mo)ke KoHTpomoBatu [1]. Lle
O3HAYaE, 110 3HAIUM 610XiMil0 eMOLITHNX peaKIii
HOKYIILIB, IIPOAABLi MOXYTb e(peKTUBHO BIIMBATH
Ha BCi I ATh OpraHiB IIOYYTTiB JIIOIVHY, 3aCTOCOBY-
104M IIO3UTUBHI IIOAPA3HUKM Y BUITIAIL 3aI1aXiB, My-
3MIKI, KOTIbOPY, BUK/IaJIleHHS TOBAPY, 1O IIO3UTUBHO
BIUIMBAIOTb HA HACTPIil i KyIiBelIbHY CIIPOMOXHICTb
Bi/IBilyBa4iB Marasuuy, K HacJiJJOK, yJOCKOHAJIIO-
IOTb CTparTerilo mpopaxiB. Och YOMY OCTaHHIM 4Ya-
coM y cdepi Teopii Ta MPaKTUKM MAapKETUHTY BCe
JacTillle 3’ AB/IAETHCSA IOHATTS HEIPOMAapPKETUHTY K
HOBOT'O METO/ly BUSHAYEHHS Ta IPOTHO3YBaHHA CIIO-
>KMBYOI IIOBEJJiHKN.

3arajbHUI MOTiK 30BHIIIHbOI PeK/IaMM HACTiNb-
KJ BEJMKMUIL, WO Y CIIOKUBYOI ayAUTOPil BUHMUKAE
30poBa Ta CIIyX0Ba BTOMJIEHICTb, e()eKTUBHICTH pe-
KJIaMJ 3HAYHO CKOPOYYETDCA, 1 PeKIaMOJaBLIAIM [/
OTpUMaHH: He0OXiTHOTO epeKTy HOTPiOHMII IOIYK
HETPAMIIIHMX IiAXOJiB 10 BUMBYEHHA NYMKU Ta
MOBEJIHKOBJX PeaKLill CIOXKMBaYiB, OHMM i3 AKNUX
i € HEMPOMAapPKETHHI.
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[InTaHHA HeMIPOMapKeTUHTY 0COOINBO aKTyasIb-
Hi CbOTO/IHI, 3 OIIA/lY HA HEOJHO3HAYHICTDb IO3MUIIil
IIOf0 MOJKIMBOCTI BMKOPUCTaHHA ILIbOTO METOLY
CTUMY/IIOBAaHHA IPOJAXiB Ta MiIBUIIEHHSA KOHKY-
PEHTOCIIPOMOYKHOCTI IPOAYKIII Ha IiZIPUEMCTBI.
Tomy mys1 po3B’si3aHHS Lii€l Ipo6IeMM BaXX/IMBO JI0-
CILJUTU CYTHICTb HEMPOMAPKETVHIY Ta JIOTO OCHO-
BHi IHCTPYMEHTM Y KOHTEKCTI MOXX/IMBOCTEMN IX 3a-
CTOCYBaHH:A B YMOBaX HalliOHaTbHOTO PUHKY.

Amnanis ocraHHIX gocmigKeHb i my6nikamin. s
TeéMa € IOPiBHAHO HOBOM, OCKIJIBKM MOXX/INBOCTI
BMKOPVCTaHHs TEXHOJIOTii HelIPOMapKeTHHTY I10Ya-
M BOCTiIpKyBaTu nuile Hanpukingi XIX cropivys.
Cepen HayKOBIIiB, AKi JOCTIKyBany TEOPETUKO-Me-
TOJOJIOTIYHI /I IPAKTUYHI 3acafy CUCTEMMU Hepo-
MapKeTMHIY, BapTO 3rafilaTu, Hacammepes, . 3ant-
MeHa, T. Keninra, Y. Ckota, B. Byngra. Cporogsi num
nuTa”HHAM 3aiiMaTbed A. H. Jle6enes, O. b. Tesxko,
B. H. Haymos, E. 10. Kan.

[Ipobnema HeiipoMapKeTHHTY llje He Haby/a fK
Yy BITUM3HAHIN TaK i1 y CBiTOBill MapKeTMHIOBill Ha-
yui BignosigHoro Bucsitienns. [Ipo6nemu Teopii Ta
MIpaKTUKU HellpoMapKeTHMHTY OIpalibOBaHi TaKMMU
BigoMyumu BueHuMM AK M. Jlingctpomponm, I1. TimiM-
gepoM, A. Tpaitnmiom, b. OeliManoM, AK y BUITIAL]
OKpEeMUX PO3JiliB, Tak i nimicaux npanp. 1i, BueHi
TPaKTYIOU) HEPOMApKETVUHI, AK HOBMII HaIpAM
MapKeTMHIOBYUX AOCTiIKeHb, (GOPMYIOTb JIOTO SK

HayKy.
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BopHouac, orsaj mKepen, IOB’sA3HAHUX i3 BU-
BYEHHAM OCOONMBOCTEI HelIpOMapKeTVHTY, 3aCBifi-
4yye pi3HOIUIAaHOBiCTb PO3yMiHHSA Ta OO €KTMBHY
HeOoOXimHICTh crcTeMaTM3alil pi3HUX MiAXOMIB 1O
HEMPOMAapKETVHIY Ta MOX/IMBOCTI JIOTO BUKOpPUC-
TaHHA Ha IPAaKTUIIL.

MeTo10 CTaTTi € BUCBIT/IEHHA OCHOBHUX IIO7IO-
JK€Hb HEMIPOMAapPKETUHIY Ta JI0r0 iHCTPYMEHTIB, Ye-
pes siKi BifOyBa€TbCs BIUIUMB Ha CHOXXUBYY ayAUTO-
pito. Cepen 3aBaHb poOOTH JOCTIAUTY IIPAKTUYHE
3aCTOCYBaHH:A HEMPOMapKETHHTIY, AKe CIIPsAMOBaHe
Ha 3’ICyBaHH: 0COOIMBOCTEN MiJCBIOMMX peakIiit
Ha 30BHIIIHI IOAPa3HUKN JTIOJVHYI 3 METOI0 IIO/1a/Ib-
IIOr0 BUKOPUCTaHHA L€l iHdopmaril f1a moTpe6d
HiZIPUEMCTBA.

OOIpyHTYyBaHHA OTPMMAaHMX HAyKOBHUX pe-
3ynbpratiB. HelipoMapkeTuHr € opHieo 3 Hailedek-
TUBHIIIMX CYYaCHMUX TEXHOJIOTIN, IO I'PYHTYETbCS
Ha CTAaTMCTMYHOMY ONIpAIlloBaHHi JJaHMX, OTpMMa-
HUX Yy Ipoleci mcuxodi3ioNoriyumnx KOCIiKeHb.
O6’eKTOM BUBYCHHS HEIIPOMAapKETUHTY € IIMPOKMIL
CIEKTP peakuii y MOBeAiHII JTIOAVHN: JOCTIIKEHHA
3MiH [IMHAMIKM IIy/IbCY, IPOLIECY IOTOBUJINEHHS,
CTPYMiB MO3KY, PyXiB 3iHUIIb Ta iIHIIMX CIIOHTAHHMX
peax1iii, aKTBHO BUKOPVCTOBYETbCA MarHiTHO-pe-
30HAHCHE CKaHyBaHHA FOJIOBHOTO MO3KY.

Hevipomapkerunr (rpen. Neuron — Heps i aHIJI
market — puHOK, 30yT) — KOMIIJIEKC IIPUITOMIB, Me-
TOiB Ta TEXHOJIOTI, 1[0 (OPMYETHCS Ha MepeTUHi
€KOHOMI4HOI Teopil, Heﬁ[po6ionori'1', ICUXO/OTil Ta
MepuuyHu [2].

KonuenTyanpHO HelipoMapKeTHHT — 1ie 30ip i iH-
TeprpeTauis iHpopmalil Ipo MMUMOBINbHI peakiii
TIOAVIHY Ha 6yIb-sKi 0COOMMBOCTI i e1eMeHTH ToBa-
py ab6o TOproBoi MapKu: Ha3By, TIOTOTHII, TO€HAHHA
KOJIbOPIB, ay/liOCUTHAJIN, CMMBOJIX Ta iHIIIE.

Briepie KoHIIemIIif0 HelipoMapKeTHHTY OYII0 Bifi-
KPUTO IICUXxonoramMu [apBapicbKoro yHiBepCcuTeTy B

THEORY AND PRACTICE OF ENTERPRISE MANAGEMENT -

1990-Ti pokn. ¥ ii OCHOBY IIOK/Ia[IeHO MOJE/ND TOTO,
110 6i/IbIa YacTMHA PO3yMOBOI Ais/IBHOCTI JIIOVIHY,
a TAaKOX 1i eMOl1lil 3HaXO#AThCA B MifCBigoMilt o6ac-
Ti. Tak 6yna pospo6nena npogecopom [Ixepi 3ant-
MaHOM 3arajbHa MeTOAVKa HellpOMapKeTHHIY i 3a-
nareHToBaHa TexHosnoriss ZMET (Zaltman Metaphor
Elicitation Method - «meron BunydenHs meradop
3anTMaHa»), OCHOBOIO SIKOI € HabOpu MasoHKIB,
IO BMK/IMKAIOTh Y NIOAMHM TO3UTUBHY €MOLIHY
peakuioo [3]. ¥ pesympraTi «HO3UTHBHI» MalTIOHKK
CTAIOTh OCHOBOIO MaifOyTHIX peKIaMHMX DPOJIMKIB.
BuxopucraHHA 1i€l T€XHONOTI MOXYTb HO3BOJNU-
TH co06i nuiie Benmki Kommadii, Taki sk Koka-Kora,
Hecrre, [Tpokrop enp [em6ben Ta in. IIpu npomy, He-
JIPOMapKeTUHT 3pOOUB Cepi03HY 3asBKy Ha YCIIX,
3aABMBIIY 3[ATHICTh TOYHO BUABUTYU NPUYMHU T10-
KYIIKM Ta MOXX/IMBICTh YIPAB/IATY MOBENiHKOIO JII0-
OVIHIL.

Y peaxkmx HayKOBUX IpalAX IOHATTA «HENPO-
MapKeTUHI» OTOTOXKHEHO i3 CEeHCOPHUM MapKeTHH-
TOM, SIKUII JOIIOMAara€e BUpOOUTI yMOBHUIT pedieKc:
KONIM JIOfMHA 4ye IEBHY MY3MKY, BifldyBa€ 3amax
a60 6aunTb MOEJHAHHA KOMbOPIB — y Hei BUHMKa-
I0Th 4iTKi acorjianii 3 meBHuM 6pengom. e moxna
MOSACHUTY TUM, 11O BCi IPOLIeCH HEVIPOMAPKETUHIY
3a0e3Nevy0Tb CEHCOpPHE CIPUITHATTA IPOAYKIL,
ii Kombopy, 300paKeHHs, apoMary Ta 3BYKOBOTO
odopMIeHHs, TOMY Iii TeXHOJOTil BIUIMBAIOTh Ha
I'ATh OpraHiB BifYyTTiB MOKYyMNI, IO BiIKpUBaE
HOBi MOXX/IMBOCTI B OpraHisariii npojaxis, BeleHHA
HeperoBopiB i BUOYJOBYBaHHI BiTHOCUH 3 K/Ti€HTa-
MIL.

IIpoananmisyBaBiIy METOAM BIIMBY Ha CIIOXKI-
BayiB, IKi BUKOPUCTOBYIOTbCA y HEIPOMapKETUHTY,
0y/10 BUOKpeMJ/IeHO HaJrOJIOBHIlI 3 HUX Y TPYIIN
3aJIe)KHO Bifl BIUIVBY Ha OpTaHM Bifl4yTTiB JIIOQVIHN,
1[0 HAaBOJATHCA B TaOI. 1.

Ta6nuusa 1
[ono8Hi Memodu ma iHcmpymMeHmMU NCUxos02iYHo20 8nsiusy
Mertop, IncrpymenTn XapaKTepuCcTUKI
1 2 3
. . «I0», «KOMM» 1 «SK» HeoOXiJHO CKa3aTu y IOBiIOM/IeHH,
CTPYKTypa ayZio-IIOBiJOM/IEeHHA .
11106 BOHO 0YJI0 CIIpUITHATE
3eyKkosuil MY3UYHII CYIIPOBif TeMII MY3MKM 3a/IE)KHO BiJl CUTyallii Ta TOYKM IPOJAXKY
. TPUBAICTb 3BYYaHHA Ta IOBTOPIOBAHICTD, Yac Koo 11
3BYKOBE ITOBi/JOMIEHHA
3BYYaHHA
MaTepiasn ToBapy MaTepiasl TOBapy Ta Ji0To YIIaKOBKM
Iomux
MaTepiay JOLATKOBUX IIpeIMeTiB Marepian JOfATKOBUX MpenMeTiB (Mebri, IIOCY, TOLLIO)
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Tabnuysa 1 (npodosxeHHs)

. [IOIAIOTD Y IPOAYKTU XapuyBaHH:A (BUKINKAIOTh
CMaKoBi J06aBKU y , oAy Pay .
«IIPUB’A3yBaHICTh» O CMaKy i TOBapy)
Cmax
geryeranii po6a TOBapiB MOTEHIITHUMIY CIIOXKMBaYaMH J/Is1 O3HAIOM-
Y JIEHHS 3 iX CMAKOBMMM BJIACTUBOCTAMMU
apoMaTu3allid IPUMillleHb TOYOK IIPOJaXy
Banax apoMaMapKeTUHT apOMaTI/ISaI_liH TOBapy 4n J10ro €IEMEHTY
apoMaru3salis KaTajoris, IpoOHUX TOBapiB, CyBeHipiB
KOJIbOpOBa raMMa BUOIp KOMBOPY 3a/I€XKHO Biff 10T0 CUMBOJIIKI
¢dhopma ToBapy Ta i10ro ynakoBKy (0BaJl, KBaJpaT, HeCTAH-
¢dopma Ta yIrakoBKa ToBapy .
mapTHa ¢irypa ToIo)
Bisyanvruii
Micre 30yTy MepyaHJa3MHI, 0(OPMIEHHS TOYOK IPOJAXY
TPUBAICTD i IOBTOPIOBaHICTh, BUKOPUCTAHHA 3ac00iB Bi-
BifleopeKIama feopektamy (posirpaur cutyanii, CTBOpeHHs IIePCOHAXY,
armocdepu To110)

OpHuM 3 rOJIOBHUX iHCTPYMEHTIB HelipoMapke-
TUHTY € 30poBMit (BisyanbHnmit) kaHan. Hairdacrimre
CIIOKMBAYi OTPUMYIOTH 61/IbITy YacTUHY iHpopMarii
caMe 3a JJOTIOMOTOI0 IIbOTO KaHaJy.

[IpaBuwabHO mifiOpaHe KOMbOPOBe pillleHHS
iHTep’epy crpuse 30iIbIIEHHI0 aKTUBHOCTI ITOKYII-
L[iB Y MarasyHi. Ko>keH kortip Hece CBOIO IICUXOJIOTIIO,
poOMTH CBiil BIIMB i BUKIMKAE MEBHI acoijiamii.
66 % Hamoi yBarMm My IPULIIAEMO caMeé KOIbOpY,
TOMY JI0TO BIUIMB MOYKHA €()eKTUBHO BUKOPUCTOBY-
BaTI Y CTBOPeHHI GipMOBOro CTI/IIO0 KOMIaHii (J1oro-
TUIL, 67TaHKM, Bi3UTKM, OYK/IeTH, CailT, yIaKOBKa, -
3ailH CepeloBUIIA) /IS YCIIIIIHOTO O3UIIIOHYBaHHS
KoMItaHii Ha puHKY [4]. BesymoBHO, cunbHi emoril
Y IOKYIILiB BUK/INKA€E EMOLINIHO ACKpaBe Bi3ya/lbHe
HAIlOBHEHHS MarasyHy, ToMy ¢axiBlii CTBEp/KYIOTb,
0 IMOOKi «OKCAMUTOBI» TOHM Kpalle 3aCTOCOBY-
BaTK Ipy opOpPM/IEHHI TOBapiB BUILOI KaTeropii, a
JIeTKi CBiT/Ii — Hefoporux ToBapis [4].

Bueni bepnincbkoro yniBepcurety ¢isionorii go-
Be/IY, L0 IPaBMU/IbHO MifAiOpaHmil KOMip yIakoBKM
a60 BiTpMHU 34aTHMII 30i/IbITYBATH ITONNUT HA TOBAP
Ha 30 %, He 3Ba)Kal04M Ha T€, HACKIIbKY IIPOJYKT I10-
H006aEThCS MOKYIMI0 a0 HAaBIIAKY, 3HU3UTHU IIOINUT,
AKILO 3aCTOCOBAHO HEIpaBUIbHe 3abappyeHHs. Ta-
KOXK IIOJMIIMTY HACTPill i CaMOIOYYTTA IOKYIILiB
MO>KHA 3a JJOIIOMOTOI0 IIPMEMHOTIO A7 OKa i ornAzy
TOBApiB OCBIT/IEHHA, CTBOPEHHA 3PYYHUX IIPOXO/iB,
KOM(QOPTHOTO TEMIIEPaTypPHOTO PEeXUMY, 3allaxis,
KOJIpHMX CIIO/Ty4eHb, 3MiHV JIOTOTUITYy Marasusy [5].

lomo apoMaMapKeTHUHIY, B OCHOBI AKOTO MOK/Ia-
TeHO BIUIMB Ha CIOXKMBa4a 4epe3 OpraHy HIOXY, TO
BUYEHi BBaXKAIOTb, HEOOXITHO JIMIIIE nim6paTI/{ BIMITIO-
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BiTHMIT apoMar, i npojaxi migyTh Bropy. OfHax € i
Hebe3IeKa HellpaBIIbHO MifIibpaHOro 3amaxy, 1o 3a
Ji4eHi XBUIMHM MOYK€ Ha/lTaIITYyBaTH IOKYIILIB He-
TaTMBHO, i IPOfaXi Ofpa3y By Th.

Y xopi xommanii Business Chemistry ascrpiii-
cbKoro rcuxonora Abpama Pameca 6yo BusiBiIeHO,
1110 3aI1axy MOXKYTb IIBUIYBaTI 00CATY IPOJaXKiB
Ha 25 %. JocnimkenHs ¢ipmMu goBenn, [0 TOPriBi
I0BETipHUMU BMpPOOAMM CIIPUSIOTH NAXOIli KBiTiB,
OfIATOM — 3allax M'ATH Ta 6asuniky. B mpopykroBux
MarasyHax CIIOKMBYMI IIOIUT CTUMYIIIOITD 3aIaxy
OripKa Ta KaByHa, IiIKPeC/II0YM CBIKICTh XapyiB, a
y Me61eBuX — XBo1. TaK0)XX CTBEPIKYETHCS, 1[0 3aMax
TPOAHJ Tpeba BUKOPUCTOBYBATHU B €TiTHUX Marasiu-
HaXx, a TOPiXiB — y aBTOMOOiI/IbHYX cajloHax [6].

Meramapketn Auchan y ®panuii apomaTtusy-
Ba/M KOHIWTEPCbKI BiffiiM 3amaxoM Ppi3[iBAHOTO
MyOUHTY Ta mokKonaay. Ilig BoamBoM LbOro 3amaxy
npopaxi spociu Ha 60 %. Kommnanis Tchibo BcTano-
BIJIa aBTOMATH, fKi MOIIMPIOIOTD 3alax CBDKO Mejie-
HOI KaBU, Ilepef] BXOJIOM B CBOI MarasyHu B ABCTpil
ta HiMmeuunHi, KinbkicTh BigBigyBauiB 36inpumiacsa
Ha 50 %. ¥ mepexi marasuniB Wallmart y CIIIA pos-
IIOPOIIEHHA apoMaTiB XBOI i MaHJapuHiB mif 4ac
Pi3[ABAHUX PO3NPOAAXKIB AAI0 3pOCTAaHHA PUOYTKY
Ha 22 % [7].

Tomy 3acTOoCyBaHHSA TAaKNMX «HECIIOAiBaHUX» IIO-
OpasHUKIB, AK apoMarT, MOXKe MOJOBXUTU Yac pO3-
IJIAZly OTOJIOIIEHHS i CHHOHYKATH JIIOMHY Oi/lbII iH-
TE€HCUBHO Jioro BuBYaTh. IIpoBefieHi ekcriepyMeHTH
IIOKa3yI0Th, 1110 apOMaTu3allid TOPrOBMX IIPUMIllleHb
3/laTHA CTUMY/IIOBATU JUHAMIKY IIPOIaXiB y cepep-
HbOMY Ha 15 %, Tomy mo He meHme 70 % crnoXxusa-
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4iB OLIIHIOIOTH 32 3allaXOM TaKi AKOCTi IIPOAYKTY, K
cBDXicTh i Bumykasicts [4]. IIyxe edexTrBHe Bu-
KOPMCTOBYBaHHA apOMaTiB /I 30HYBaHH: TOPIO-
BUX IpUMillleHb. 3BUYANHO BUJINAETHCA TPU 30HU:
BXifIHa, /i€ JIFOAVHI NPAMYE TOHKMIA IO3UTUBHUI 3a-
psiA, fasti e — 30Ha IpUMipIOBaIbHMX KabiH, y Hiit
TOJ/IOBHA 33J]a4ya — 3HUIIEHHA HENPUMEMHUX 3allaxiB
i BKiHLi — KacoBa 30Ha, Jie 3a JOIIOMOIOX apoMary
IJIS1 KJIIEHTA MiJKPEeCII0ETbCA HACTPil BIIEBHEHOCTI
Ta 3a/I0BOJIEHHA Bif| 3/1i/iICHEHOI IIOKYTIKI.

3a [JOIOMOTOI0 apoMaTy MOXKHa JIOfaTu OpeHay
JOJATKOBUII piBEHb KOMYHIiKallil, HACTPOIO, eMOILii.
[Tpnuomy, apoMaTu4Ha CKIafioBa OpeHy MOXe BU-
ABUTHCA Ty>Ke MOTYTHBOK. ToOTO He TilbKM KOTIip,
JIOTOTUII, CTWIICTUYHI i iHTep epHi pilleHHs, ane i
BJIACHUII apOMarT, BJIACTMBMII caMe Liii KOMIIAHil,
BifmoBigHmit 1l KoHLenii i dinocodii, Moxxe BuBec-
TV KOMYHIKaIiiio 3 ii k;ieHTaMu i mapTHepaMu Ha ab-
COJIIOTHO HOBUIA piBeHb [6].

BriuB 3amaxy MOKHa BUKOPVCTOBYBATH HE Tiflb-
KM JI7IS IPOJlaXKiB, ajie i I MPOBEeJEeHHS yCIiIIHNX
neperoBopiB. Tak, 3amax TpOAHIW [JOJA€ 3TOBipIN-
BOCTi, M’siTa TPOOYIKYe, KOHBalis PpO3CIabisie,
amne/IbCYH CTUMYIIIOE 10 YXBaJIEHHS pillleHHs, a JIN-
MOH BUKJIMKa€ arpecuBHicTb. HaBiTb 3 Takum ABU-
1eM K 1e6iTopcbka 3a00proBaHicTh MOXKHA BIIOpa-
THUCA 32 JOIIOMOTOI0 3anaxiB. Bigomo, mo B Amepuiri
i AHIIiI TOBiOM/IEHHS TIPO CIIATY HOJATKiB 06po-
O7110Th 0COOMBUMM PeYOBMHAMM 3 Be/IbMY HETIPU-
€MHIIM 3aI1aXOM: TaKi KBUTaHIIil OI/Ia4yi0Th Habara-
TO oxouire [4].

3a jaHMMM €BPOMECHKOro IHCTUTYTY MepyYaH-
TA3VHTy, BUKOPUCTAHHA apOMaMapKEeTUHTY Y TOP-
TiBelbHNX 3a/1aX I03BOJIAE MiTIPUEMCTBY: 30i/bIIy-
BaTy 4Yac IepeOyBaHHS KIIEHTIB y TOPriBeIbHOMY
3a7i Ta MiBUIYBAaTH piBe€Hb TOTOBHOCTI KyIyBaTu
TOBap; NOCUIIOIOTHCS O3UTHBHI BpakKeHHA Bifi Ma-
rasyHa; MOMINIIYETbCA COPUIHATTA IPOIOHOBAHMX
TOBapiB i MOCTYT; BUHUKAE Oa>KaHHS IIOBTOPHO Bifi-
BijaTy MarasyH; 3pOCTa€ YacTKa iMITyJIbCHUX MOKY-
oK [8].

He MeHII eeKTUBHO, HIK BIUIMB KONIBOPY i 3a-
naxy, MO>KHa BUKOPJMCTOBYBAT! B IIPOfia’kaxX 3BYKO-
BMIT Au3aiiH. Mysuka BIVIMBAa€ Ha HACTPill MOKyIH-
i He ripme 3a xomip. Tomy y 6imbiocTi Benmkux
yHiBepCa/IbHMX MarasMHax CTBOPIOETBCS M AKUIA
mysnuHnit ¢poH. HaBiTh BmHalifieHO BimmoBimHmit
CTU/Ib TaKOi My3uKy, iMeHoBaHOI «muzak». Amepn-
KaHCBbKi (axiBIi CTBEPIPKYIOTbH, IO Iieil My3UYHUI
¢oH crpusie 36inpIIeHHI0 TOBapoobiry Ha 46 % [9].
3a faHMMM [OCTiIHMIIBKOTO areHTcTBa Magram
Market Research, posmipeni (61m3pko 60 TakTiB B
XBWINHY) MeJIOfil dYacTille MigIITOBXYIOTb JIIOfel
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To iMIyIbCHMX NMOKYIOK. JIfofuHa mif ix fiero Moxxe
BUTpaTUTU Ha 35-40 % Oimbine rpomrest, HiX 361-
panaca. Taka MysmKa peKOMeH/IOBaHa MarasyMHaM
cepefHbol i BUIIOI IIiHOBOI Kareropil — ix KJIieHTH
MOXXYTb TO3BOIMUTY COOi He3allaHOBaHi BUTPATIL.
Y Hemoporux MarasmuHax Kpallle BUKOPUCTOBYBAaTU
eHepriitny mysuky (90-110 TakTiB B XBUIMHY), Iif
AKY JIIOfY IIBMALIE 3BKYIOTbCS 3pOOUTH MOKYIIKY,
a B 4acy HiK — AMHAMIYHY MY3UKY, 110 popMye TeMn
i mpoBOKYyE Ha MOKYIIKY [9].

Bip BMKOpuCTaHHA pafiiocTaHLiN Kpallle BigMo-
BUTICSA: pi3ka 3MiHa TOHAJIBHOCTI (YepryBaHHA IIic-
Hi, TOJI0CY Bely4Oro, peKiaMi) BUKIVKA€E HETaTUB-
Hy peakuiro. [IoBilbHI KOMIIO3UIIII CTIifi YepryBaTu
3i WBMAKMMY, OO He MpUCIATH OOCTYTOBYIOUMIL
nepconan. Cy4acHi TeXHOJIOTi 103BONAIOTH CTBOPIO-
BaTlU B KO>KHOMY BiJli/li CBill My3UYHMII CyIPOBif i
OyKBa/JIbHO BECTM IOKYILS 3 OFHIE] TOProBoi 30HU
B inmy. lonpaBpa, mifi BIVIMBOM 3BYKYy INpOfaxi
MOXXYTb H€ TiJIbKM POCTH, ajie ¥ nagaru. binpuicts
CIIOKMBAYiB BiJj3HAYa€, [0 My3MKa B Mara3iHax 3a-
BaXKA€ 1 BiJJBOMIKAE Bif} IOKYIIOK.

Y 2005 poui ncuxonoramu OKcOpACcbKOro yHi-
BepcuTeTy OyIu INpOBefeHi MOCTif)KEHHS BIUIN-
By 3BYKy Ha aKTMBHICTb NOKyMNLiB. BusAsneHo, mo
po3cmabmoya, CIIOKilTHA My3UKa CIIOHYKA€ [0 He-
KBaIUIMBUX IOKYIIOK, 3aTPUMYIOYM MOKYIIiB Y Ma-
Tas3yHi, y pe3y/IbTaTi 4oro piBeHb NMpOJaXiB 30imb-
mryetbcs Ha 38 %. 30Kpema MIBUAKI, 6aibopi Menopii
301/IBIIYIOTh KYIIiBETbHUII TEMII K/Ti€HTIB, TOMY J10-
CUTD 49acTO «pacT-Pyan» BUKOPUCTOBYIOTb TaKy My-
31Ky Y CBOIX 3aj1aX, IPYCKOPIOIOYM NIPU IIbOMY «KIIi-
eHronoTik» [10].

BuxoprcraHHA 3ByKOBOTO KaHa/ly Ma€ CBOI 0CO-
6/11BOCTI, [1OB’s13aHi 3 IHAMBIAYaIbHUMY BIIOJOOAH-
HAMU CIIOKMBaYiB, MPOTe iCHYIOTb IE€BHI HAyKOBi
BVICHOBKY IIJOfI0 Pi3HVX BUJIB MY3VUKY (HAIPUKIIaJ,
Ba/IbC PO3CIabIsAe, Mapll 3MYLIYE PyXaTUCS IIBU-
ure Towo). [Tpn BI/I60pi MY3UKJ BiJIITOBXYIOTHCSA
BiJi 3BOPOTHOrO: HEOOXi/JHO 3HAITYU He Te, IO CIIO-
mobaeTbcs, a Te, IO He BUK/INYE PO3APATyBaHHA.
IIpaBuabHO MifibpaHa My3uKa B TOPrOBOMY 3aJli, IK
NIOKa3a/IM OCTiIKeHH, 3[jaTHa 301IbINTI Ipoja-
ki Ha 5-10% [1].

KinecreTnynnit xkanan, Ma6yTb, HaHaOIMHIIINI
y HelipoMapKeuHry. Xo4a BCi JIIofM pisHi, OJHaK BCi
MaloTh MalKe Of[HAaKOBe YsIBJIeHHA IIPO XOpoIlle i o-
rate. Tak, HaIIpUK/IaJ, BBAXXAETbCSA XOPOLIMM KOM-
dbopTHe, 3aTHIIHE, HaJliliHe, @ TOTAHUM — arpeCHBHE,
JKOPCTOKe. SIKIII0 MapKeTONOIM 3BEPHYTD yBary i o-
YHYTb BIUIMBATY Ha KiHECTETMYHMII KaHaJI, TO YCIIiX
KOMIIaHii Oy/ie rapaHTOBaHO.
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B Vkpaini HellpoMapKeTHHT 1lle He JOCUTDH PO3-
BUHEHNII, ajie BiH cTpiMKo Habupae obepriB. Tak,
BCe 4YacTillle y cynepMapKeTax, rinepmMapkerax, mMa-
rasyHaxX BMKOPMCTOBYIOTb 3BYKOBUII CYIIPOBifI, 11O
HaJMXa€ ayfiUTOPil0 Ha MOKYIKY; BUKOPUCTOBYETh-
Cs apOMaMapKeTHUHI: Y BEIMKNUX CyllepMapKeTax 3a
TOIIOMOTOX0 3allaxy IIOKYIILI0 MOXKHA ITifIKas3aTu, fie
IIyKaTy KaBy, 6akasiio abo ppykru. 3amax cBixoro
x/mi6a 3 Mara3MHHNX MiHi-TleKapeHb Jo6pe migBuIye
npopaxi IpofyKrTiB i HaroiB. Hait6ibiie BrisHAIOTh
i BB)KAIOTb IIPMEMHIIMM 3aIlaXy KaBy, JOPOTOl LIKi-
pH, BUIIYKY, KapaMeli, BaHi/l 1 CMa)KeHO1 KapTOoIIi
(8].

ITopani iHCTpyMeHTM BIUIMBY 0OMpalOTh Ta KO-
PUTYIOTD 3aJIEKHO Bifl LIIbOBOI aygUTOpii Ta TOBa-
PY, A1 AKOTO BOHM 3aCTOCOBYIOTbcA. [IpaBunbHe Ix
3aCTOCYBaHHA JO3BOJIAE€ 30IIBIINTY IPOAAXI, CTBO-
PpMTH Ta HigTPUMATH JIOANbHICTD CIIOXKMBAYiB, 1031~
TUBHUII iMifPK KOMIIaHil Ta i ToBapy, 110 IPU3BEJe
710 36ibIIeH A TPUOYTKY.

He 3Bakatoun Ha KpUTUKY METOfiB HelipoMap-
KeTMHIY 3 OOKy HesAKMX MOCTITHMKIB, BCe )X BapTO
3ayBa)XUTH, IIO Lefl HAayKOBMII HAIpPAMOK JOIO-
Mara€ Kpallle [i3HaTHUCA CIIOKMBada, JIOrO MOTpe-
6. Jlo3BOJISIE 3aIIPOIIOHYBATH CaMe Ti TOBapH, fKi
noTpibHi i Ha sAKi yekae croxusau. Lle BurigHO He
nuile Aj1s1 BUPOOHMKIB, ajie if /It CaMMX CIIOXKMBa-
4iB, aJj)Ke JOCUTDb 9aCTO BOHM He 3HAIOTh, YOTO KOH-
KPETHO X04yTb. ToMy KOMIaHil NOBMHHI aKTMBHO
BUKOPMCTOBYBATH iHCTPYMEHTU HENPOMapKETUHIY
JUIsl 3aBOIOBAHHS CIIO>KMBAYIB Ta OTPUMAHHA OiNb-
VX IPUOYTKIB.

BucnHoBku. TakyM 4MHOM, MO>KHa 3pOOUTY BU-
CHOBOK, 1110 HEIPOMApPKETMHT € JJiEBUM Ta IepCIIeK-
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TUBHMM HaIIpAMKOM MapKETMHIY i B)Ke 3HAJIIIOB
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Summary. The approaches to identifying
neuromarketing essence are characterized. The basic
neuromarketing principles and the meanings of its

varieties are highlighted; the prospects of its using in
the domestic market are defined.
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The purpose of the scientific paper is to highlight
the neuromarketing basis and the main instruments
of influencing on consumer’s behavior. Among arti-
cle’s objectives the most important is to research the
practical application of neuromarketing, which is di-
rected to the clarifying of peculiarities of the subcon-
scious reactions origin on person’s external irritants
with the goal of further applying the received infor-
mation for the enterprise development.

Neuromarketing is one of the most effective mod-
ern technologies based on statistical processing of
data obtained as the consequence of psycho-physi-
ological investigation. The object of neuromarketing
research is presented as a variety of reactions of hu-
man behavior: the changes in sphygmus, the process
of sweating, brain’s impulses, movements of the pu-
pils and other spontaneous reactions, magnetic reso-
nance imaging of the brain is also widely used.

The combination of neuro and marketing implies
the merging of two fields of study (neuroscience
and marketing). The term neuromarketing cannot
be attributed to a particular individual as it started
appearing somewhat organically around 2002. At
the time, a few U.S. companies like Brighthouse and
Sales Brain became the first to offer neuromarketing
research and consulting services advocating the use
of technology and knowledge coming from the field
of cognitive neuroscience. Basically, neuromarketin-
gis to marketing what neuropsychology is to psychol-
ogy. While neuropsychology studies the relationship
between the brain and human cognitive and psy-
chological functions, neuromarketing promotes the
value of looking at consumer behavior from a brain
perspective.
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Neuromarketing questions are highly discussed
today because of the ambiguity of using this method
in sales promotion and increasing enterprise com-
petitiveness. Therefore, to solve this problem it is im-
portant to research the essence of the neuromarket-
ing theory and its instruments in the context of their
applying in the national market.

The term neuromarketing refers to the use of
modern brain science to measure the impact of mar-
keting and advertising on consumers. For decades,
marketers have sought to understand what consum-
ers were thinking, but they've relied on traditional
techniques - asking them what they thought in focus
groups and surveys.

Neuromarketing techniques are based on scien-
tific principles about how humans really think and
decide, which involves brain processes that our con-
scious minds aren’t aware of. When combined with
sound experimental designs and procedures, these
new techniques provide insights into consumer deci-
sions and actions that are invisible to traditional mar-
ket research methodologies.

Neuromarketing is not a new kind of market-
ing - it’s a new way to study marketing, so it’s part of
the field of market research. Here are six major areas
where neuromarketing is being used today:

- Branding: Brands are ideas in the mind that
draw strength from the connections they make. Neu-
romarketing provides powerful techniques for mea-
suring brand associations.

- Product design and innovation: Neuromarket-
ing can measure consumer responses to product
ideas and package designs that are largely automatic,
emotional, and outside our conscious awareness.
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- Advertising effectiveness: Much advertising im-
pacts us through non conscious means, even though
we don’t think it does. Neuromarketing explains how.

- Shopper decision making: Neuromarketing
shows how store environments directly influence
how shoppers decide and buy, and it’s not a logical
process.

- Online experiences: The online world provides
new challenges to our old brains. Brain science shows
the many ways we can be subtly influenced as we go
about our online activities.

- Entertainment effectiveness: Entertainment cre-
ates experiences in people’s minds that can influence
attitudes, preferences, and actions. Neuromarketing
shows what happens when entertainment transports
us into an imaginary world.

Neuromarketing is the branch of neuroscience re-
search that aims to better understand the consumer
through his cognitive processes and has application
in marketing, explaining consumer’s preferences,
motivations and expectations, predicting his behav-
ior and explaining successes or failures of advertising
messages.
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Neuroscience can help Marketers by: providing
confirmatory evidence about the existence of a phe-
nomenon, generating more fundamental (i.e., a neu-
ral-level) conceptualization and understanding of
underlying processes, refining existing conceptual-
izations of various phenomena, and providing meth-
odologies for testing new as well as existing theories.

However, the application of the today neurosci-
ence techniques to marketing stimuli can be of help
for many areas of marketing. For instance, informa-
tion gathered in this way could be employed both
during the design process of a product and during
its commercial campaign to advertise it. In the first
case, the information gained by using brain imaging
could be used to further tune the characteristic of the
product. In the latter case, such information will be
used to understand the adequacy of the proposed
advertising campaign to the message the particular
industry would like to convey to the public. The re-
sult of this entire process will be a product that could
match better the demand of the consumers.
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®IHAHCOBUI ITPOCTIP  Ne 4 (12) 2013



THEORY AND PRACTICE OF ENTERPRISE MANAGEMENT -

YK 330.332

AKTUBI3ALIA IHBECTULIAHOI OIANIBHOCTI NIANPUEMCTB
AK YUHHUK ®IHAHCOBOI BE3NEKU KPATHU

Hatana OnekcaHgpisHa BOTBIHA

0.e.H., npogpecop kagedpu 6i3Hec-aomiHicmpysaHHAa ma KopnopamueHoi 6e3nexku MixxHapooHul

eymaHimapHuu yHisepcumem, m. Odeca

AHomauis. Cmamms po32/i90de  NUMAHHSA
wWo0o epeKmuBHO20 yNnpasaiHHA iHaAHCO8UMU
iHeecmuyiamu. B ocHogy ynpasniHHA iHaHcosumu
iHeecmuuisamu noknadeHi npouecu aHanisy, KOHMpPo-
JI0 Ma OUiHKU (hiHAHCOBUX KOWMI8, AKi 8K/IA0EHHI 8
UiHHI nanepu.

AHHOmayusa. Cmames paccmampusdem 80nNpoc
OMHOCUMesIbHO 3(hheKmusHO20 ynpasnieHusa ¢hu-
HAHCoBbIMU UHBECMUUUAMU. B ocHo8Y ynpasneHus
(PUHAHCOBLIMU  UHBECMUUUAMU  NOJIOXeHbl NPo-
yeccobl aHAanU3d, KOHMPOJIA U OUeHKU PUHAHCOBbIX
cpedcme, Komopeble 8/10KeHbl 8 YeHHble bymazu.

Knrouoei cnoea: insecmuuii, diHarcosi ma peanoHi ineecmuuii, QiHancosuli MexedxmeHm, iHgecmuyitina dissibHicme, akyis, 06mieauis, yiHHi nanepu,

(hoHO08ULI pUHOK, NiKBIOHICMb, NPUBYMKOBICMb.

Knioyegoie cnosa: unsecmuyuu, dJUH(JHCOBble U pearbHble UHBECMUYUU, d)UHGHCOBbllj MeHeOXMeHM, UHBECMULLOHHASA 0eAMeSTbHOCMb, AKYUS, YeHHble

Gymazu, (hoHO08bILT PLIHOK, NUKBUOHOCMb, NPUBLLTLHOCM®.

ITocranoBka mpoGrmemyu. B ymoBax puHKOBOI
eKOHOMIKV OJHI€I0 3 HallBaXX/IMBIIINX NTPOO/IeM, 1110
CTOATDH Ieper OyIb-AKOI0 KOMIIaHi€, € mpobiema
3aly4eHHs pecypcis mij ¢iHaHCYBaHHA HOBUX a60
IiATPUMKY BXX€ HafABHUX Y Hel iIHBECTULIIIHUX IIPO-
€KTiB.

Ha cporogni ocHOBHOIO Ipo6neMolo 6araTbox
IiJIPUEMCTB € BiJJICYTHICTb IIOTOYHOTO Ta ME€PCIEK-
TBHOrO (iHaHcyBaHHA. ExoHOMiuHa piiicHiCTD i
0cOONMMBOCTI eKOHOMIKM YKpaiHu He J03BOJAIOTH
3aCTOCOBYBATH JpKepena (iHaHCYBaHHA, AKi Ipu-
TaMaHHi i JOCTyIHi mifnpreMcTBaM 3apyOiKHUX
KpaiH. CTaHOB/IEHHA Ta PO3BUTOK YKpaiHM fIK He-
3aJIeXKHOI [lep>KaBy, 11 €KOHOMIYHOI Ta MOMiTUYHOL
CHUICTEM, PMHKOBOI MOJe/li TOCIIOflapIOBaHHsA CIIPU-
YMHAE CaMOCTiJiHe BUPILIEHHA TOCIOAAPIOIYMMI
cy6’extamu mpobmem ¢iHaHCOBOrO 3abe3nedeHHs
B/IACHOI BUPOOHMYOI Ta iIHBECTULIITHOI His/IBHOCTI.
Tomy myxe Ba>XIMBUM € 3aCTOCYBaHH:A SIKiCHOTO
¢dinaHCOBOrO aHami3y MiAIPUEMCTB, OLHKM iX K-
BIJHOCTI Ta I/IATOCIIPOMOXXHOCTI, IOLIYKY LIIAXIB
nifBuIieHHs GiHAaHCOBOI CTIMKOCTI.

AHani3 ocTaHHIX pmocmimKeHb i myOmikaiiii.
Crip Bifg3HAYMTH, 11O iHBECTULiMIHA Ois/IBHICTH Ta
LUIAXYU MiiBUIeHHA 1i epeKTUBHOCTI, mxepena ¢i-
HAHCOBOTO 3a0e3IeYeHHs 3/i/ICHEHHS € IIPEIMETOM
IOCTifHMX HAayKOBMX IOINYKiB. 30Kpema B ITy0i-
KallifgX OCTaHHIX POKiB Ha TMX 4YM iHHIMX acIeKTax
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OKpec/leHuX mnpobneMm Oyl1o aKIeHTOBAHO YBary
[. B. BanbkoBuuewm, [I. B. Iy6inum, B. B. XKwnri-
HacoM, O. M. Jlio6uenkom, M. M. TypisHcbkoro,
C. C. llymcpkoro. OnHak, y 3B’43Ky i3 AHaAMi3MOM
iHBecTMIITHUX TIpOIECiB Ta (HIHAHCOBOKW KPU30I0,
1[0 BHEC/Ia CBOI KOPEKTUBY y HUX, OOpaHa TeMaTuka
He BTpaya€ aKTyaJabHOCTI.

InBecTuniiina misAnbHICTD y pi3HMX ii ImposBax
IpUTaMaHHa KOXKHOMY IiIIIPMEMCTBY i € OCHOBOIO
JIOTO PO3BUTKY Ta PO3BUTKY OKpPeMUX rajysell Ha-
POHOIO TOCIOAAPCTBA 11 EKOHOMIKM KpaiHM B LIiJIO0-
My. IHBecTHuii 3a6e3medy0Th AUHAMIYHUI PO3BU-
TOK IiIIPMEMCTBA Ta JO3BO/IAKTD BUPIIIYBAaTH TaKi
3aBJIaHHA: PO3LIMPEHHA MiAIPUEMHULIBKOL HisA/lb-
HOCTI 3a paXyHOK HaKonu4eHHs (piHaHCOBUX i MaTe-
pianbHUX pecypciB, IpuOAHHA HOBUX IiIIPUEMCTB
Ta OCBOEHHA HOBMX obmacteii 6isHecy. Bix yminna
iHBeCTyBaTy 3a/IeKUTh PO3KBIT BIIACHOTO BUPOOHN-
LITBA, MOXK/IMBOCTI BUPILIEHHA COLIia/IbHUX 11 €KOJIO-
riYHUX NMpo67IeM, Cy4acHMII PiBeHb i MOTeHLiHMI
auHamisM ¢isudHOro, (piHaHCOBOTO Ta JIIOACHKOTO
KamitaniB. bes HamiflHMX OCHOB iHBECTUIIIITHOI [Ii-
ANBHOCTI, AKUMM TpodeciiiHo Bomopimm 6 creria-
micTH BigHOBiZHOTO NpO(dinio, BaXKO CIIONiBaTUCS
Ha CTajnil PO3BUTOK BITYM3HSHOTO BUPOOHMIITBA,
HayKOBO-TEXHIYHMI Ta COLja/bHUII IIPOrpec, a 3
HIJM i Ha Hajle)XHe MicClle y CBITOBOMY IOCIIOfapCTBi

[6].
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Po3BuToK iHBecTUIII B €KOHOMIlli ITOCTiliHO
norpebye Mobinisanii, posnoginy i nepeposmnopniny
¢inancoBux KowmrTiB. B exoHoMmili, mo ¢yHkuionye
eeKTMUBHO, Iieil Ipolec 3HIICHIOETbCS HA PUHKY
¢inancoBux pecypcis. PuHok ¢inancoBux pecypcis
iHTerpye KpegUTHUII i Ba/lOTHUII PUHKM, a TAKOX
puHKOBi iHcTpymMeHTM BrmacHocti [9]. Kamiran Ha
(biHaHCOBOMY PMHKY PO3HOJi/IATL Ha TTO3MYKOBMIT
Ta akuioHepHuil. [Ixepeno ix ¢popMyBaHHsS OfHa-
KOBe — Iie KalliTasl, II[0 HaJIeKUTb I0pUANYHNM i ]i-
3u4HuM cy6’extam. [Tomin BinOyBaeTbcA 3a 03HAKO0O
jioro (YHKI[iOHYBaHHA y mpoueci ¢iHaHCYBaHHS.
dinaHcoBMII Kamitan € 4nciaeHHMM i 6aratodyHk-
I[iOHaJIBHMM, a TOMY PUHOK (piHAaHCOBMX pecypciB
nepebyBae B ouikyBaHHi 00’ekTa piHaHCYBaHHA —
HiJIPUEMCTBA.

OOrpyHTYyBaHHA OTPMMAaHNX HAyKOBUX pe-
3ynbrariB. QiHaHCOBE iHBECTYBaHHA 3JIilICHIOETD-
Cs MiANPMEMCTBOM Y Takux (opMax: BK/IAlaHHSA
TPOIIOBMX 3ac00iB y LiHHI Ianepy, B JOXOAHI BUAU
TPOLIOBYX iHCTPYMEHTIB, y cTaTyTHi poHaM iHmMX
IiJIPUEMCTB i Oprasisarin.

QDiHaHCOBI iHBECTHIIII 03HAYAIOTh BUKOPUCTAHHA
HasABHOTO KaIliTamy s Ipua6anHA (KymiBi) akmii,
o6iraniit Ta iHIIMX L[iHHMUX NANepiB, IO BUITyCKa-
I0TbCA IifIpyeMcTBaMu ab0 Jiep>kaBoio. 3a yMOBU
TAaKOTrO iHBECTYBaHHA Ma€ MicClje IepeMillleHHs TH-
TY/iB BJIACHOCTI, fAKi JJal0OTh IPaBO Ha OJ€P>KaHHA
HETPYJOBOTO JOXOAY. Y JiTeparypi 3 NMUTaHb IIO-
JUTUYHOI €KOHOMIi KamiTan y BUIIAAI LiHHMX IIa-
nepiB HasMBa€EThCA 1ie GoHAOBUM, 260 PIKTUBHUM
KaIliTaJIOM, TaK AK BiH HE € peajlbHUM 6ararcTBOM
i He Mae JiJiCHOI BapTOCTi, Ha BifMiHY BiJj KamiTamny,
BKJIQJICHOTO B pi3Hi cpepu i ramysi cycminbHOro Bu-
poOHMIITBA.

B ymoBax puHKOBOI eKOHOMIiKY 3 piHAaHCOBUX iH-
BeCTHUIill HaOi/IbII MOMMPEHNM € TpUAOAHHS aK-
LIl 3 METOI0 Oflep>KaHHs LOPiYHOTO JUBiIEHIHOTO
TOXORY.

dinaHcoBe iHBeCTYBaHHSA XapaKTepPU3YETbCA Ps-
oM ocobmmBocTeln [2]:

1. ®inaHcoBi iHBecTUIil € He3aaeXKHUM BUIOM
TOCIIO/IAPCHKOI IiATTbHOCTI ISl MiZIIPUEMCTB peab-
HOTO CEKTOPY €KOHOMIKIL.

2. Crpareriuni ¢inaHcoi iHBecTHIil O3BOI-
IOTBIIJIIPUEMCTBY pPeali3oByBaTU OKpeMi CTpare-
TiYHi Lii CBOTO PO3BUTKY.

3. ®inaHcoBi iHBecTHUIii BUKOPUCTOBYIOTDH IIifI-
MpPMEMCTBA B IBOX LI/IAX: OTPUMAHHA JOLATKOBOTO
IHBECTULITHOTO JOXOJY Ta 3 METO 3aXMCTy I'POILIO-
BUX aKTUBIB Biff iHALiiiHMX Tpo1IeciB.

4. ®igaHcoBi iHBecTUIl € OCHOBHMM 3acOO0M
30BHIIIHDOTO IHBECTYBAaHHA.
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[Tonitrka ynpasninus ¢iHaHcoBUMU iHBeCTHIIi-
SIMI SABJISIE COOOI0 YaCTMHY 3arasbHOI iHBeCTUIIiN-
HOI TIOJIITUKM MiATIPMEMCTBA, sIKa 3abe3medye Bubip
Hai6ibI edekTMBHUX (iHAHCOBUX IHCTPYMEHTIB
BKJ/Ia/ly KaIliTasy i CBO€4acHOrO J10T0 peiHBeCcTyBaH-
u4a [3].

[Tonitvka ynpasninus ¢inancoBuMY iHBecTuIi-
AMIU Ma€ 6y Ty CIIpsIMOBaHa Ha:

- aHaJIi3 IHBECTULIIIHOTO K/IIMATY;

- BUOip KOHKpPEeTHUX HaNpsAMiB iHBeCTUILIITHOT Ii-
SITTBHOCTI;

- BU3Ha4YeHH:A 06cAry $iHaHCOBOTO iHBeCTyBaH-
HA;

- Bubip ¢popm (piHaHCOBOTO iHBECTYBaHHS;

- OLIiHKa JiKBiAHOCTi iHBeCTUIIil1;

- ¢popmyBaHH: nopTderno GpiHaHCOBMUX iHBECTH-
it

- BU3HAYEHHs HeOOXifHOTO 06’eMy iHBeCTMIiii-
HIUX pecypciB;

- 3abesnedyeHHs e(EKTMBHOTO OIEPATUBHOTO
ynpasiiHHA nopTdeneM (piHaHCOBUX iHBECTUIIII.

OwiHKa iHBECTMIIHMX AKOCTel OKpeMUX iH-
CTPYMeHTiB (piHaHCOBVX iHBECTMIIill € OHI€I0 3 Hal-
BOK/IMBINIMX 3a7a4 B YIPaB/IiHHI iHBECTULIITHUMMA
IpouecamMy Ta iIHBECTULITHOMY MEHE/PKMEHTI.

st oninky epeKTMBHOCTI iHBeCTULITHMX TIPO-
€KTiB, AK IPaBUJIO, 3aCTOCOBYIOTb CTaH[ApTHI Me-
TOM PO3PAXyHKY: 4MCTOI IpuBefieHol (JVCKOHTO-
BAHOI) BApTOCTi, CTPOKY OKYIHOCTi, BHYTPilIHbOI
HOpMU IpUOYTKY [6].

Amnaris i ouiHka sKoCTi (iHAHCOBUX iHBeCTUIIii
nepen0avaoTb OLHKY aKIliif, obmiramiit Ta iHmuNX
[iHHMX manepiB. OCHOBHUMM MeTOJAMM OLIiHKI
iHBeCTULITHUX AKOCTEN aKILill €: XapaKTepUCTUKa
BIJY aKIIiJi ITO Mipi 3aXMIIEHOCTi PO3SMipy AMBifeH -
HJX BUIUIAT; OLIHKA raaysi, B AKill 3[lifICHIOE CBOIO
His/IBHICTD eMiTeHT; OlliHKa eeKTUBHOCTI (piHaHCO-
BOI Jis/TBHOCTI eMiTeHTa.

Haii6inpi mieBum crocobom anamizy ¢inaHco-
BUX iHBecTuIiil B akiii € oIiHKa XapakTepy obiry
akuiit Ha poHmoBOMY puHKY. Lleit MeTox OB’ 13aHMIT
IepII 32 BCE 3 NOKAa3HMKAMMU PUHKOBOI JIIKBiJHOC-
Ti akuin. Hait6inb BaxmmBuMm iHCTpyMeHTaMu B
aHai3i 06iry akuiit Ha GOHZOBOMY PUHKY € [2]:

1. PiBeHb BUIUIATY JUBiIeH B, AKUI XapaKTepu-
3Y€ CIIBBIJHOIIEHHA CYMU AUBIifeHY i IIiHM aKIIii.

_JAB-100

a I
e PI] - piBeHb IMBifleHIHOI BilIayi aKii;

B — cyma puBifieHAy, BUIIAYE€HOTO I10 aKIlii B II€B-

HoMy mepiopi; I — 1iHa KOTMpPYBaHHS aKIlii Ha MO~
YaTOK II€PiOoNy, AKUIT PO3IIALAETHCA.

PA

a
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2. KoedinieHT BigHOIIEHHA WiHM i JOXigHOCTI
OIIVICYE 3B’130K MDX IIiHOIO aKIIii Ta JJOXOJ0M 32 Hel0.
AK11is BUAB/IAETHCA HAMKPAI[OIO [/ iHBeCTyBaHHA,
AKIO 11eVl KoedillieHT MiHiMaIbHMIL.

e I - nina akiii Ha MOYaTOK Mepiofy, MO po3-
IIAfa€eThes, I — CyKynmHMit foXifl, OTpMMaHMII Bif,
aKIIil.

3. Koedinient niksigHocTi akuii Ha GHoHIOBI
6ipxxi. Bin xapakTepusye MOXX/IMBOCTI IIBUAKO] JTiK-
BifHOCTI aKuii y Bumajiky HeoOXigHOCTI ii peaisaril.
Po3paxyHOK 11bOT0 ITOKa3HMKA IPOBOAATH 3a (Hop-
MYJIOIO:

OHP

O I1POIT

Ky =

OHp — 3araJIbHMII 00CAT IMPOJAXy aKIiil Ha IMX
TOprax; OHpon — 3araJIbHUI 0OCAT MPOIO3NIIT AKI[ilt
Ha LIMX TOPrax.

OcTaHHIM €TalloOM BMBYEHHS IHBECTUIHITHIX
SIKOCTeN aKIiil € oliHKa yMoB i emicii. ITpegmeramu
OLIiHKM €: LIiJIi eMicii, yMOBU i epiogMYHICTD BUIIIA-
TU JMBifIeH]iB, Mipa y4acTi OKpeMMX yTpUMYyBadiB
aKIiit B ynpasiiHHi [2].

Ins edextuBHOrO yrpapnaiHHA ¢GiHaHCOBUMMU
iHBecTULisIMM 00OB’A3KOBO HEOOXiJHO IpoaHai-
3yBaTy OKpeMi iHCTpyMeHTU (iHaHCOBOTO iHBeCTy-
BaHH:A. OLiHKY QiHAaHCOBMX IHCTPYMEHTIB iHBecTy-
BaHH: 3[iJICHIOIOTb Ha OCHOBI 3icTaBjieHHA 00OCATIB
iHBECTULIIHMX BUTpAT Ta CyM IIOBEPHEHOIO TIPO-
IIOBOTO MOTOKY. BomHowac, ¢dopMyBaHHA LuX MO-
Ka3HMKIB B yMOBaxX (iHaHCOBOTO iHBECTYBaHHA Ma€
CYTTEBI BiIMiHHOCTI.
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Ilepwmr 3a Bce, B CyMi IOBEPHEHOTO T'POILIOBOIO
HOTOKY Ipu ¢GiHaHCOBOMY iHBeCTyBaHHI BiICyTHIii
MIOKAa3HMK aMOPTU3aLiflHUX BiflpaxyBaHb, TaK K
¢inaHCOBi iHCTpyMeHTH, Ha BifiMiHY Bij peanbHuX
iHBeCTUL i, He MICTATb y CBOEMY CK/IajJli aMOPTU-
3aniHux akTusiB. Tomy 3a piHaHCOBMMM iHBeCTH-
LiAMM OCHOBY I'POIIOBOTO IIOTOKY CK/IaJlal0Th CyMU
BiJICOTKIB, fIKi IIEpiOINYHO BUIIJIAYYIOTDb 32 HUMA.

Oninka eeKTMBHOCTI PpiHAHCOBOTO iHCTpPyMeH-
Ty iHBECTYBaHHA 3BOJUTHCA [O OLIiHKM peajbHOI
JIOT0 BapTOCTi, AKa 3abe3redye OTPUMAHHA OUiKy-
BaHOI HOpMM iHBecTHIiitHOro nmpubyTKy. Mopennb
OliHKM (iHAHCOBOTO iHCTPYMEHTY iHBeCTyBaHHHA
Mae TaKuil BUITIAL:

L B
Cop=Y ————
o ; (1+HID)"

ne BAII — rpouioBuit NOTIK, KNI OYiKYIOTb I10-
BEpHYTH 32 Iepiofi BUKOPUCTAHHA (PiHAHCOBOTO iH-
crpymenty; HII - ouikyBaHa HOpMa mpuoyTKy 3a
¢diHaHCOBUM iHCTPYMEHTOM, sIKa BUpPaXKeHa NecCAT-
KOBMM fipo6oM (popMye iHBeCTOp 3 ypaxyBaHHAM
PiBHS pU3MKY); N — 4YNUC/IO INepiofiB QiHaHCyBaHHA
TPOLIOBMX IIOTOKIB, fAKi IiJJIATalOTh IIOBEPHEHHIO
[2].

BucnoBku. Otxe, oliHka (iHaHCOBMX iHBecTH-
il € BOXX/IMBYM IHCTPYMEHTOM YIPaBTiHHA B }i-
HaHCOBOMY MEHE[)KMEHTI IIpU 3[iliICHEHH] iHBeCTH-
IiMTHOI JisTbHOCTI. AHaJjIi3 IMOKa3HMKIB JMiKBiTHOCTI
Ta PUOYTKOBOCTI iHBeCTHUIIil O3BO/IAE KOOPAMHY-
BaTK poOOTY 3 BK/IalaHHA (PiHAHCOBUX iHBECTHUIIiN,
3[Ii/ICHIOBaTY KOHTPOJIb 3a IX BMKOPMCTaHHAM Ta
orpumary 6akaHi pe3ynbTaTi, TO6TO IPUOYTOK Bif
iHBECTUIIIHOI AisITbHOCTI.
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Summary. The article deals with the issues
of effective financial investments management.
Financial investments management is based on the

processes of analysis, monitoring and evaluation of

the funds, invested in securities.

Key words: investments, financial and real investments, financial management, investment activity, share, bond, securities, stock market, liquidity, profit-

ability.

Under the conditions of market economy one of
the most important issues that any company faces is
the problem of resources attraction for the funding of
new investment projects or maintaining the already
existing ones.

Today one of the main problems of many enter-
prises is the lack of current and future financing. Eco-
nomic reality and peculiarities of Ukrainian economy
prevent using of financing resources that are imma-
nent and available to enterprises of foreign countries.

Investment activity in different forms of its real-
ization is immanent for every enterprise and is the
basis of its development, development of some sec-
tors and state economy as a whole. Investments pro-
vide dynamical development of an enterprise and al-
low solving the following tasks: expansion of business
activity due to accumulation of financial and material
resources; acquisition of new enterprises and devel-
opment of new business areas.

An enterprise makes financial investments in the
following forms: investments in securities, in profit-
able financial instruments, in statutory funds of other
enterprises and organizations.

Financial investments expect usage of available
capital for acquisition (purchase) of shares, bonds
and other securities issued by companies or a state.
Under the conditions of such investment movement

86

of property titles occurs, which leads to getting of
unearned income. Political economy literature iden-
tifies capital in the form of securities as stock capital
or fictitious capital, as it is not real wealth and has no
real value, in contrast to the capital invested in vari-
ous spheres and branches of social production.

Evaluation of investment qualities of some finan-
cial investments instruments is one of the most im-
portant tasks in investment processes management
and investment management.

To assess the investment projects efficiency, as a
rule, the standard methods of calculating are used:
net present (discount) value, payback period, inter-
nal rate of return.

Analysis and estimation of financial investments
quality require assessment of stocks, bonds and other
securities. The main methods of shares investment
quality evaluation are: characteristics of share type in
terms of dividend payments size security; evaluation
of issuer activity sector; estimation of issuer financial
activity efficiency.

Therefore, assessment of financial investments is
an important management tool in financial manage-
ment. Investments liquidity and profitability analysis
allows coordinating financial investments, control-
ling their usage and getting the desired results, that
is, income from investing activities.
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IHCTPYMEHTU CTPATErN4YHOIO NJ1IAHYBAHHA AIAJIbHOCTI
BYAIBEJIbHOIO NIANMPUEMCTBA HA CTALAIAX XKUTTEBOI'O LUKITY

BikTopia BacuniBna FTOHYAP

K.e.H., O0ouyeHm Kagedpu ekoHoMiKu nionpuemcmea [JBH3 «[lpua3oscbkoeo 0epxdsHO20 MEXHIYHO20

yHigepcumemy»
E-mail: golovko_yuliya@mail.ru

AHomauia. ¥ cmammi 0emasneHo po32iaHymi,

npoaHanizoeaxi mMemoou ma mooeni
cmpameziyHoz2o naaHy8aHHA dianbHocmi
6ydigeslbHO20  nionpuemcmeda HA  cmadisx

XUummesoeo YUKIJTY. BusHayeHa 3anexHicme

yineti ma cmpameziti nionpuemcmaa 8io cmadii

KUMMeso2o YUKIY.

AHHOomauyus. B cmamee nodpobHo paccmo-
mpeHbl, NPOAHAAU3UpPO8AHbI Memodsl U MoOesu
cmpameauy4ecko20 NJIaHUPOBAaHUs desmesibHOCMuU
cmpoumesibHO20 NPeONPUAMUS Ha CMAOUSAX Xu3-
HeHHo20 Yuknd. BeiseneHa 3asucumocmeo uenel u
cmpameeauli npednpusmus om cmaouu XU3HeHHO-
20 YUKAa.

Knioyosi cnosa: cmpamezis, cmadis, xummegudi yukn, ydigesbHe nidnpuemcmeo.
Knroueesie cnosa: cmpamezus, cmadus, XusHeHHbIl YUK, CmpoumesibHoe npeonpusmue.

ITocranoBka mnpo6nemMu. PuHKOBa €KOHOMi-
Ka (popMye OCOOMMBUIT TOCIIOZAPCHKUIT MeXaHi3M,
CTPYKTYPM YIPaB/IiHHSA, METOLU OIEPAaTUBHOIO
CTPaTeTivYHOro I/IaHyBaHHA, 30KpeMa i Ha piBHI mmiji-
npueMcTB. TinbKy TBOpUMII aHAMITUYHMI MifAxif,
110 CTaBUTh CBOIM 3aBJJaHHAM Y3TOJPKEHHA CUCTEMU
CTPaTerivHOro IIAHYBAaHHA 3i 3MiHaMI 30BHIIIHbO-
TO CepefoBUIIA 1 aKTVBHIIT BIUIMB Ha pOpMyBaHHs
30BHILIHIX YMOB, 37aTHi 3abe3meunty edekTuBHE
(YHKI[IOHYBaHHS Ha CTafiifAX >KUTTEBOTO LUKIY i
PO3SBUTOK MiANpMEMCTB. [ONOBHVMMM 3aBIAHHAMU
CTpaTeTiYHOro IUTAHYBaHH: €: BUOIp OCHOBHUX Ha-
IpsIMiB PO3BUTKY BMPOOHMIITBA, pO3poOKa CTpa-
Terii IOBeMiHKM Ha PUHKY, pO3poOKa TOBAapHOI
cTparerii MifIIPUEMCTB, Opi€HTallil Ha iHHOBAII.
[lnsa 36epe>keHHs CTIIKOTO MOJIOKEHHS Ha PUHKY
OyniBenbHe MiAIPUEMCTBO MOBMHHE BK/IA/IaTH 3Ha-
YHi KOWITY B IPOTHO3YBaHHA KOH IOHKTYPM PUHKY,
BIIPOBA/PKEHHA HAYKOBO-TEXHIYHMX JOCATHEHD,
YIZOCKOHA/TIOBaT! OpraHisaliito BUpOOHUIITBA i1 Me-
TofiM ynpasmiHHA. Tinbku Taka mojituka sabesie-
4UTh HafliliHy QiHaHCOBY 6a3y HigmpuemcTBa, mo-
3BO/UTH MOOini3yBaTy 3acobu, HeoOXifHi 1 Toro,
o6 HeWTpaniyBaTy MOXIVBI PU3VKY, IIOB A3aHi
3 OpraHi3allifiIHNMM, €KOHOMIYHMMMI Ta IIOMiTNY-
HMMU KOJIMBAHHAMM B CYCIIIJIBCTBI /1 HA PUHKY, 3a-
6e3reunTy KOHKYPEHTO3[IaTHICTb MifNPMEMCTBA.
[TnanyBaHHA € OHI€I0 3 OCHOBHUX (PYHKIIi yIIpas-
TiHHA 71 Y )KOGHOMY pasi He Moxke OyTu 1mosa yBa-
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TOI0 Hi MPAKTUKiB, Hi HAYKOBIB. 3 Pi3HMX aCIEKTiB
IUVTaHYBaHH: (OIIepaTMBHOTO, IOTOYHOTO, IePCIeK-
TUBHOrO) 6i/b1IicTh (haxiBIiB MaKCUMyM yBaru 3a-
pas IpUAINAIOTD IEPCIEKTUBHOMY, 3aCHOBAHOMY Ha
MOJIe/IAIX CTpaTerii po3BUTKY MifiIPMEMCTBA B MiH-
TMBUX YMOBaX 30BHIIIHBOIO CEPEJOBUILA.

Amnani3 ocTaHHIX JOCTiIKeHb Ta MyOmiKamiii.
3a oCTaHHI pOKM BYeHi, 1[0 3aliMalOTbCs Mpobie-
MaMM CTPATEriYHOro YIpaBIiHHA 1 PO3pOOKOI0
cTpaTeril MOBeiHKM MiJIIIPMEMCTBA B 30BHIIIHbOMY
CepefoBUIILi, CTBOPU/IN LiICHY CUCTEMY OCHOBHUX
3HaHb IIPO CTpATEriYHUII MEHEPKMEHT i I/IaHyBaH-
HA. Cepell HMX HANOLIBII CYTTEBI HOCTIIKEHHSA Y
cepi cTparerivHOro IVIaHyBaHHs BUKOHAaHI B po-
6orax ykpaiHcpkux ydyeHux l. JIykinosa, B. Ilono-
MapeHKa, B. babuya, B. Tepacumuyka, O. ITymxaps,
H. boxka, [I. boruni, A. fIxosnesa, O. Tpupina ta in.
Bonu posrisapgany po3BUTOK CTPATErivHOIO IJIAHY-
BaHHs 3 YpaxyBaHHSAM OCOOIMBOCTEN YKPalHCHKOI
eKOHOMiKU. I3 3akopmoHHUX ¢axiBLiB y Teopito i
METOJO/IOTII0 CTPATEriYHOrO IJIAHYBAHHSA BaroMui
BHecoK BHecrn 1. Aucodd, [Ix. Akodd, P. BparpeH-
oypr, Ix. Creitnep, JIx. Ten6peiit, Y. Kinr ta in. He-
3Ba)Kaloull Ha JOCATHEHH: 3aKOPJJOHHMX i BITUM3HA-
HMX y4YeHMX, 0araTo TEOPeTMYHMX Ta IPAKTUIHUX
NNTaHb Y Lill Taaysi 3HaHb Lie He BUpilIeHi.

MeTo¥0 CTaTTi € MOIMONIEHHA ICHYIOUNX Teope-
TUYHUX IOJIOKEHb WIONO0 iHCTPYMEHTApilo CTpaTe-
riYHOTO IUIAHYBAHHA [iANbHOCTI MiJIIPMEMCTBA Ha
CTaflifAX )XUTTEBOTO LK.
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OCHOBHMMM 3aBIAHHAMU JOCTIIKEHHS €: JOCITi-
IOUTU CYTHICTb CTPATErivHoOro IIaHyBaHHs, IIpOaHa-
J3yBaTM iCHYIOYi METOAM Ta MOJeJi IJIaHyBaHHS,
BUABUTHU 3aJIEKHICTDb L€l i cTpareriil Mifnpuem-
CTBa B 3aJIEKHOCTI Bif} CTaJil >)KUTTEBOTO LUIKITY.

OOIpyHTYyBaHHA OTPMMaHMX HAyKOBHUX pe-
3ynbTaTiB. CTpaTeriuHe IUTAaHYBAaHHS O3HA4Yae Ile-
peTBOpeHH: 6a3) JaHNX, OTPUMAHUX y pe3y/bTaTi
aHaJIi3y 30BHIIIHbOIO i BHYTPiIHbOTO CEPEIOBUILA,
a TakoX Micii i 1iseit Ha cTpaTeriyHmil WwiaH Oyxi-
Be/IbHOTO Tignpremctsa [1, c. 27].

Iim nmipmpueMcTBa 3ajmeXaTb Bif cTafjii 1ioro
JKUTTEBOTO LIMKIY, TOMY CTparTerii i, 30Kpema, Map-
KeTVMHIOBIi cTpaTerii c/1iff 06MpaTy 3aeXXHO Bif Mic-
Lle3HaXo/)KeHH A nmignpuemcTsa Ha Kpuiit JKIII. €1
IPOTIIEXHA 3a/IeKHICTD: 32 IOIIOMOT0I0 GOPMYIIIO-
BaHHA Ta BUKOHAHHA BiIMIOBiIHMX CTpaTerin 3pii-
CHIOIOTDb YIIPaB/IiHHA )XUTTEBUM IIVIK/IOM HifAIPUEM-
crBa [1, c. 127].

Ha puc. 1 npepcraBieni MOXX/IUBI 1iiTi Ta cTpare-
rii 6y/iBe/IbPHOTO Ii/JIPUEMCTBA 3a/IeXKHO Bifj cTafii
JKUTTEBOTO NUKTy. CTpaTeTiil y MifITPMEMCTBA MOXKe
OyTtu 6Gesid, ane yci BOHU 6a3yl0TbCsl HA OCHOBHUX
MO>X/IMBYX LIIAXaX PO3BUTKY.

Y [2] npomoHyI0TbCS MOXIINBI 3arajbHi CTpaTe-
rii Ta BigmOBifHMUIT IM Habip cTpaTeriit 3a/Ie)KHO Bif
cTazil XUTTEBOTO LMKy IANPUEMCTBA Ta CTafil

Cragii ’)KHTTEBOIO
HUKJY:

THEORY AND PRACTICE OF ENTERPRISE MANAGEMENT -

JKUTTEBOTO LUKIy JI0ro ToBapy. Ina ofHOIPOAYK-
THOTO IIANPUEMCTBA CTiJi 0OMPaTy €ANHY 3arajbHy
cTpareriio, sika Oy/ie BU3HAYaTy HANPsIM KPUBOI i10ro
JKUTTEBOTO LMKy PO3BUTKY. [I/Is MigIpueMcTs, mi-
SUIBHICTD AKUX AuBepcudikoBaHa, 0OMPAOTh P
3arajJibHUX CTpaTerili, a BEKTOP 3arajabHOKOPIIOpa-
TUBHOI cTparerii 6yge IpuilMaTy IOJIOXKEHH Iepe-
BOXHOI CYKYIIHOCTi II€BHUX HAIpPsMiB 3araabHUX
CTpareriii OKpeMMX TOBapiB (HAIpsAMIB Jis/IBHOCTI,
CTpaTeriYHuX 30H IOCIIOJAPIOBAHHI). 3a/I©XKHO Bif
TOTO, AKY CTPATETil0 3acCTOCOBYE IIINPUEMCTBO,
BOHO 00Mpa€ BifiIOBiHI 3acO0M MapKeTHUHTY.

IHCTpyMEHTOM CTpaTerivyHoro IjIaHyBaHHA Ha
nignpueMcTsi € Mogens (3, c. 70].

Y BiTYM3HAHIN €KOHOMIYHIN JTiTepaTypi mif MO-
IeJUTIO IPUITHATO PO3yMiTH IieBHe popMasizoBaHe B
TepMiHaX €eKOHOMiKO-MaTeMaTU4YHNUX METOJiB Bifjo-
Opa>keHHs €KOHOMIYHUX IpoleciB i ABum. Y puH-
KOBIiI Jke eKOHOMIIli Be/IMKOTro MOIIMPEeHHA Haby1o
HOHATTS MOJIe/li AAK IHCTPYMEHTY BUPOOJIEHHS CTpa-
Teriif, He 000B’A3K0BO (hopMasizoBaHOI y BUIIAAI
MaTeMaTWYHNX Bi[HOCVH, OJHAK TaKol, 110 BifoOpa-
’Ka€ IMHAMIYHICTD IPOLECIB Y 30BHIIIHbOMY i BHY-
TpilIHbOMY cepenoBuii. B ibomMy acmexTi MeTonn i
Mojie/i ABNAITh Co00I0 B IeBHill Mipi cMHOHIMMK
[3, c. 70, 4, c. 145].

Hini Ta crparerii minnpuemcraa:

CTBOpeHHs

BuxuBanss, (hopmyBaHHS nepeayMoB
MOJINIBIIIOTO PO3BUTKY MiJIPUEMCTBA, OOpaHHS
MEePCIEKTUBHUX HanpsMiB TISUTBHOCTI,

3a0e3meueHHss  0e330MTKOBOCTI
MiHIMQJIBHOTO MPUOYTKY

IISIIBHOCTI  Ta

IpuckopeHe 3pocTaHHA OOCATIB NPOTaXy Ta
npUOyTKY, caMO(iHAHCYBaHHS, TUBEpCUDIKaIlis
JisUTBHOCTI, (POPMYBaHHS IMIIKY

30anaHcoBaHe
JUSUTBHOCTI,
KaIliTalIOBKIIAIEHb.
3a0€e31eUeHHs
PO3BHTOK
MEPECITIIYIOTH I03a6KOHOMIYHI I[iJTi

nBepcuikartis
noprdemno
30epekeHHsT  MO3HUIIIH,
CEpPENHBbOI  HOPMH  JOXO.Y;
HaTpPsIMiB JUSTBHOCTI, o

3pOCTaHHS,
(dbopmyBaHHs

3anenan

Commpem >—
e D
>
oo >—

JlikBiganis a00 MOIIYK TOJATKOBUX IMITYJIBCIB Yy
JiSTTBHOCTI IMiPHEMCTBA MITIXOM peopraHizarii
Yy nepeopieHTarii

Puc. 1. 3anexcnicmy yineti ma cmpameziii 6y0ieenvHoeo nionpuemcmea 6i0 cmadii 1io20 HUMmee02o UKLy
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[leperimemMo 10 eTaTbHOTO PO3TIALY AEAKUX MO-
Jenell CTpaTerivHoro IJIaHyBaHHA Ta PO3ITIAHEMO
NIePIINIA 3 METOZIB — METOJ] PO3PUBY.

CyTb MeTOZY IOJIATAE B TOMY, L]0 CIIOYATKY paH-
I'YIOTb II0 CTPOKAX CTpATeriuyHi Wi MiZIIpueEMCTBa,
II0 VX K€ CTPOKAX IIPOCTAB/IAIOTD PealbHi MOXKIIN-
BocTi mignpuemMcrsa. IIoTiM, BU3HAYalOTh PO3pUBU

Crpareriusi
MTOKa3HUKA
A

MDK LIIAMM 1 MOXIMBOCTAMM IIJIPUEMCTBA IIO
KOXXHOMY CTPOKY (Ilepiofy) Ta po3poOnsAIoTh MeBHi
3axonmu (mporpamm i TakTMuHi Aii) 10O 3alOBHe-
HHA pO3pPUBIB Ha KOXKHY Aary [5, . 56].

Mogenb po3puBiB MOXXHA 300pa3uTU TaKUM YN-
HOM (puc. 2.).

Tokasnuku cmpameziyno2o
niauy (yini)
po3puB

Mooicnusocmi
nionpuemcmea

> poku

Ha neii yepe3 5 pokiB yepe3 10 pokiB yepe3 15 pokis

qac

Puc. 2. Ipagiuna modenv memody po3pusy

MeTop po3puBy HIMPOKO 3aCTOCOBYIOTH y 3apy-
6xHil mpaktuni. Tam itoro po3ymioTh K OpraHi-
3alliifHe MOJO/IAaHHA PO3PUBY MDK OakaHOIo i mpo-
rHO30BaHOI flificHicTI0. Vloro 3 ycmixom MoXHa
3aCTOCOBYBATH i Ha BITYUM3HAHUX MiJIPUEMCTBAX.

HacrynmHoro MOpenIo CTpaTerivHOro IUIaHy-
BaHHA € KpMBa NOCBifly (aHa/li3 AMHAMIKM BUTpAT).
Kpusy pocsiny (puc. 3) sanpononysas y 1926 poui
aMepUKaHCbKIIT BilICbKOBOCTY>X00BeIb. [JoCTimKy-
I0YY IMHAMIKy BUTpAT i 00CATiB BUPOOHUIITBA, BiH
IIOMITUB TaKy KOPe/IALIHY 3a/Ie)KHICTb: BUTPATU Ha
BUPOOHMIITBO ORMHUII TpoAyKLil (cobiBapTicTh)
3HIDKYIOTbCS Ha 20 % KOXXHOTO pasy, KO/ 00T BU-
pOOHMIITBA ITOABOIOETHCA [6, €. 95].

KpuBa [oCBifly [eMOHCTpye 3aleXHICTb MiX
obcAramy BUPOOHMITBA i BUTpaTaMy Ha HbBOTO i
3aCcBifyye, 1O BUTPATV Ha BUPOOHMILTBO OJVHU-
ui mpopykuii (co6iBapTicTb) 3HIDKYIOTBCA Ha 20 %
KOXXHOTO pasy, KO OOCAT BUPOOHMI[TBA IIOHBO-
I0€ThCA [6, ¢. 95].

3HIDKEHHs BUTPAT Npu 30i1blIeHH] 00CATiB BI-
POOHMIITBA 3YMOBJIIOE [Iisl TAKMX YMHHMUKIB:

1) mposAB/IAETbCS eeKT eKOHOMII Ha MacITabax;

2) 3’ABJIAIOTHCS IlepeBary y TeXHosorii (mpu pos-
MIMpeHHi BUPOOHNIITBA);

3) 3’ABMAIOTHCS MOXKIUBOCTI J/Is KPAIlol OpraHi-
3anii BUpOOHUIITBA.
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BUTpPATH
(%)
A
100" |
80
60 — obcsr
40 _| BUPOOHUIITBA
— I . (ym.rp.on.)
2550 100 200

Puc. 3. Kpusa 0oceidy

BignosigHo [0 KpMBOi HOCBiy, OCHOBHUM 3a-
BIAQHHAM CTpaTerii OyAiBeNIbHOrO MiANpPMEMCTBA
Ma€ CTaTu IIOCTi/iHE PO3MMPEHHA BJIACHOI IO
puHKy. Lle o3Havae BifmoBigHe 3pOoCcTaHHA 00CATIB
BUPOOHMIITBA i, 3TIHO 3 Ti€I0 )X KPUBOI, 3HIDKEH-
H:A c06iBapTOCTi MPOAYKIIii, a OT>Ke 3pOCTAHHA IIPK-
OyTKiB. 3 Apyroro 60Ky, 3sHIDKEHHS cO0iBapTOCTi
fa€ MOX/IMBICTh 3HMDKYBATU peajisaliilHy LiHY i,
OTPVMAaBIIM TAaKUM YMHOM LIiHOBY IlepeBary, Jjaib-
11e pO3LMPATY SO0 PUHKY.

Heponix mopeni monArae B Tomy, 1o Npu ii 3a-
CTOCYBaHHI CJIifi BpaXOBYBaTl JIAIIE OfIHY i3 BHY-
TpimHix MoxmBocreit. [Ipu npomy He 6epyThb O
yBaryu CTaH 30BHIIIHBOTO cepefobuila. Ile o3Havae,
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110 KPUBY HOCBify IIPM CTPATETiYHOMY IIaHYBaHHI
YCIIIIHO MOKHA 3aCTOCOBYBAaTU JIMIIE B KOMILUIEKCI
3 IHIIMMU MOJIETISIMMU.

3BepHIMO yBary Ha MOJie/Ib XXUTTEBOT'O LYKy TO-
Bapy Ha pUHKY (aHasi3 AMHAMiKM pUHKY) [7, c. 112].

L1a mopmenb (puc. 4) TeXX BPaxXOBye JMIIe OVH
YMHHMK JiAAbHOCTI MiJIIpMEMCTBA — Y>K€ 30BHIll-
Hill — JAMHaMiKy pUHKY. B OCHOBy aHamnisy pMHKY
IOK/IafIeHO BiZlOMY MOfe/Ib XXUTTEBOTO LMKy TO-
Bapy (OKIIT), sika € aHA/IOTri€l0 XUTTEBOTO LMKITY
6ionoriuHoi ictoT. TOOTO >KUTTEBMIT LUK/ TOBAPY
Ha PUHKY Ma€ MOJIT Ha KijibKa (a3, KOKHIN 3 SIKuX
Bi/IlIOBila€ meBHMIT piBeHb 30yTy, HpUOYTKY Ta iH-
VX MapKeTMHTOBUX IOKa3HMKIB. Y KOXHilt dasi €
cBoi crerudiuHi mpobemMy B OCBOEHHI PUHKY, SIKi
3 YCIIXOM MOYKHA PO3B’s13aTH, 3aCTOCOBYIOYM BiflIIO-
BiJjHi cTparerii.

Or>xe, MeTa MOJIesTi J)KUTTEBOTO LIMK/TYy TOBapy Ha
PMHKY — BU3HAUUTH CTPATeTio Jyis KOXKHOI a3 ic-
HYBaHHA TOBAapy Ha HbOMY.

30yT
npudyToK
A

30yT

npudyTox

yag

Buxin Ha Po3Butok Hacuuenns i cniajg

PMHOK

3pinicth

Puc. 4. Modenv s#cummesozo yukny mosapy
Ha PUHKY

3aIeXXHO Bifl TUITY TOBAapy MOXK/IMBi HallpisHOMa-

HiTHIimI KoHpirypauii ix XUTTEBUX UKTIB HA PUH-
KY.

Konnenuia JKIT nepekonye, mo A ycmimHoi
i crabimpHOI [Ais/IPHOCTI MANPUEMCTBY CIif MaTu
KiZbKa TOBapiB, sAKi 6 mepebyBamu y pisHux ¢asax
XXKUTTEBOTO UK. I, mporHosytoun ¢asnu, nigbupa-
TU BifTIOBIJHI CTpaTeril.

Mogpeni xpusoi poceigy i JKLT e naitmpocri-
VMM METOJaMM CTPaTEerivHoOro IPOTHO3yBaHHA,
OCKIIbKM [JO3BOJIAIOTH Oy/yBaTyl CTpATerilo Ha Bpa-
XyBaHHI JIii MIlle OFHOrO i3 YMHHUKIB JiANBHOCTI
OyniBeNbHOrO MiAIPUEMCTBA.

FINANCIAL SPACE  Ne 4 (12) 2013
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YeTBepTON € MOJIEND ,,IPOAYKT-PUHOK». 3aIPO-
IIOHYBaB 03Ha4eHy Mofienb A. CreiiHep y 1975 poui.
e mo cyrti mMarpmusd, fIKa [OIOMara€ BU3HAYUTU
CTYIIiHb PU3UKY YM BiJIIOBIZHO JIMOBIPHICTD yCHixXy
3a IIeBHMX MO€JHAHD Jii y>ke ABOX aKTOpiB — pUH-
Ky i nmpopykry. IIpm4oMy BpaxoByIOTb CTaH PMHKIB
i TOBapiB, AKi IpM LILOMY [AiATH Ha iCHYIOYi, HOBI,
aJie IOB’sA3aHi 3 iCHyI0uMMH, i 30BciM HOBI [8, c. 219].

Mopgenb BUKOPUCTOBYIOTb IIpM BUOOpi I€BHO-
ro BUAy 0i3Hecy 3a/ie)XHO Bifj PiBHsI PUSUKY, SKMIl
MOXXe co06i H0o3BOMUTK OyHiBeNbHE IMifIPUEMCTBO.
Moske TaKoX 3aCTOCOBYBATWCh Ipu (POpMYBaHHI
noptdens 6i3HeciB, 0co6MMBO Ipy Po3MOAii iHBeC-
TULII MK CTpaTeriYHMMU rajayssmu 6isHecy.

Hy>xe nixaBoro € Mozienb AJIJI/JIC. Mopens AJIJ1/
JIC 6yna pospobieHa BifoMow B Tamysi yHIpaByiH-
HA KOHCa/lITMHTOBOW KommnaHiero Aptyp M. JIiTTm.
OcHoBHe TeopeTHYHe T10/I0KEeHH MOJIeIi IIO/IATAE B
TOMY, 1[0 OKPeMO B3ATuUI Buf 6i3Hecy OyAb-AKOTO
HignpueMcTBa MOXKe IlepeOyBaTy Ha OfHil 31 cTafii
JKUTTEBOTO IIVMKIY, i, OTXKe, 10T0 NOTPiOHO aHami3y-
BaTM Y BiiMOBITHOCTI caMe 3 11i€lo cTapiero [9, c. 38].

Ockinbky aHasi3 3a [[OIOMOTOH0 Ifi€i MaTpuili
IpPOBOJATh 3a [IBOMa IIOKa3HMKAMM: CTaJid KUT-
TEBOTO LMKy IPOAYKTY i BifHOCHe CTaHOBMIIE HA
PUHKY, TO, KPiM IOCTiIOBHNX 3MiH CTafiill )KUTTEBO-
rO IUKIIy rajysi, MO)Ke 3MiHIOBAaTNCA | KOHKYpEHTHe
CTAQHOBHIIE OHUX BUJIB 6i3Hecy miofo inmumx. Bupg
6i3Hecy MO>Ke 3aiIMaTy OffHY 3 IT ATU KOHKYPEHTHUX
MIO3MIIIIL: JOMIHYIOUY, CUIbHY CIPUATIUBY, MilHY
a60 cmabKy.

Koxen Bup 6i3Hecy aHamisylTb OKpeMO A
TOTO, 100 BUSHAYNTY CTAJ{I0 PO3BUTKY BifiIOBigHOI
rajaysi Ta 10T0 KOHKYpeHTHe CTaHOBUIIIE BCepeyHi
Hel.

IloegnanHA [BOX MapaMeTpiB — YOTHMPHOX CTa-
ZiVl )KUTTEBOTO LMKy BUPOOHUIITBA i I ATY KOHKY-
PEHTHMX ITO3UIiJ — CTAHOB/IATD TaK 3BaHy MaTPUIIIO
AJUT/JIC, sika cknapaerbest 3 20 ocepenkis [9, c. 64].

ITono>keHHs1 KOHKPETHOTO BUAY Oi3Hecy BKasy-
I0Tb Ha MAaTpUIii MOpsy 3 iHIIMMMU BUAaMU Oi3Hecy
HignpremMcTBa. 3a/eXXHO Bifj MONIOXKeHHA BUAY 0i3-
HeCy Ha MaTpMUIi IPOIOHYIOTh PETEIbHO MPOJgyMa-
HuU Habip CTpaTeriYHMx pilieHsb.

IIpouec cTpaTeriyHOro NIaHyBaHHA BUKOHYIOTh
y Tpu etanu. Ha mepimomy erarri, AKNii Ha3MBAETh-
¢ «mpoctuit Bubip», crparerito misa Buay 6isHecy
BIM3HAYAIOTh BUKIKYHO BIIIIOBIJHO A0 OO IIO3MU-
uii Ha Marpuui AJIJI/JIC. Etan «mpocTtoro Bu6opy»
OXOIUTIOE KinbKa ocepepkiB. Ha gpyromy erami B
Me)KaX KOXXHOTO «IIPOCTOTO BMOOpPY» caMa TOYKO-
Ba MO3MIIis BUAY Oi3Hecy mifikasye Xapakrep «cIe-
mivnoro Bubopy». OnHak «crenydiqanit Bubip»
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TaKOXX € CKOpillle 3arajibHUM CTpaTeriyHuM KepiB-
HULTBOM. Ha TpeTboMy eTami nponosunis, fiKa Bxe
caMa 10 co6i crana yHikanpHuM BHeckoM AJIJI/JIC

Biaymie Mimue [Tomitae Criiike Cnabke

Y PO3BUTOK METOAMKM CTPATETiYHOTO IUTAHYBAHHS,
3MilicHIOETbCs BUbip yTouHeHoI crpareril. AJIJI/JIC
IIPOIIOHYE 24 TaKUX CTpaTeril.

Crais )KUTTEBOrO LUKITY

q101de1)) 910TITdE YOINgE0d BHHOXIOde

BignocHa monst Ha pUHKY

Puc. 5. Mampuus AIIJI/JIC : 1 - npupooHuii po3eumox; 2 — 6uU60puuii po36UMoxK;
3 - summesdamnuii po3sumox; 4 — 6uxio

IMinxig AZIJI JIC npumyckae, 1m0 6ib1IicTh ramy-
3ell MOTPAIVIAE Iifl CXeMY )XUTTEBOIO LMKy B yCTa-
HOBJICHOMY IIOPSIZIKY, X04a popMa LUKy MOXe pi3-
HUTHUCA Bif ramysi fo ramysi. 3rifHo 3 KOHIEMNLi€0
AJIJI/JIC, 3pini ramysi BK/IIOYAOTh Y cebe HeBEMMKY
KIJIBKiCTh CKOHIIEHTPOBAaHUX KOHKYPEHTIB, TOLi AK
ranysi Ha cTafii 3apomKeHHs pparMeHTapHi i MalOTh
BEJIMKY KiJIbKiCTb KOHKYPEHTIB. fIKIJ0 BUKOHATU BCi
HeoOXifiHi aHa/ITUYHI cTafiil, TO BUTOJA, SKY OTPU-
Ma€ aHaMTUK, oueBMgHa [9, c. 82]:

1. TapHe BusHayeHHs (PyHKIiI, pUHKY, TTOJIOXKEH-
HA Ta BK/IA/ly KOXKHOTO BUAY 6i3HeCy B KOpIOpaTuB-
HUI 6i3Hec-TIOpTdernb.

2. IloBHa kapTuHa 6isHec-moprdens, B sAKiil He
BUIIYIIEHO 3 BUJY XKOJHY 3 KOHKDETHMX CTpaTeriii,
BUPOOJIEHNX JI/IA KOYKHOTO BUy b6i3Hecy.

Ockinpku mopenb AJlJI/JIC BUKOPUCTOBYE IIifi-
Xi/l, 3aCHOBaHMII Ha KOHLEMII >XUTTEBOTO LMKy
rajysi Biff IOYATKY i O KiHIIA, TO il MOXKHA yHiBep-
CaJIbHO 3aCTOCOBYBAaTM O pisHMX TumiB 6i3Hecy.
OpHak SKIIO 3a pe3y/lIbTaTaMy aHali3y Buf 6isHecy
MOMillJal0Th Ha IEeBHY CTaflilo )XUTTEBOTO LMKIY, TO
pexoMeHpanii OynyTh npuaatHi came i 1€l KOH-
KpeTHOI cTafil.

OpHak mpu TOMy, IO IepeBary Hao4YHOCTI i Imo-
BHOTU OIMCY IOJIOKEHHA MifiPUEMCTBA B KOH-
kpetHiit C3I, a Takox nepcrnekTus po3BUTKy C3I,
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y MOpiBHAHHI 3 IONEpEAHIMU MOJENAMU OYEBU/IHI,
marpuns AJIJI/JIC Bumpaerbes B Ty X IpobiemMy —
MeXi 3acToCcyBaHHA. BlockoHaneHHA Jifie MO JiHii
HAOYHOCTI CHPUITHATTS, HONOBHEHHA HabOPy peKo-
MEHJIOBAaHMX CTpaTeriit (PO3IIMPEHHsT MOXX/IMBOCTI
CTpaTerivyHoro BMOOpY), aje OLiHKa PUHKOBMX IIO-
3L TYT TaKOXX BIIMPAETLCA B PiBEHb HEBU3HAYe-
HOCTI, @ TAKOX Y JIIOACBKIUI PaKTOP, AKVUX IIPY TAKO-
MY MiJXOfli He YHUKHYTU.

SIK TTOKasHMKY BiTHOCHOI MO3MIIii MOXYTb OyTH
3aCTOCOBaHi Ti X peHTabelnbHICTH ab0 YacTKa Ha
puHKy. IHdopmaris npo crapii >XUTTEBOTO IVKITY
BUIUIMBAE 3 Oe3nocepeqHbol Crienndiky po3BUTKY
ramysi [10, c.114].

BucnoBku. Crpareriyne NjIaHyBaHHA ABJAE CO-
6010 HaOip Aiil i pilleHb KepiBHUIITBA HiIPUEMCTBA,
AKi BefyTb 1O po3poOKyu crenmgiuHux cTpaTerii,
IPU3HAYEHUX /I TOTO, 100 JOIOMOITY MifImpu-
€MCTBY IiJTBEPAUTY CBOI MiCil0 I JOCATTU CBOIX
1ijiell Ha KOXKHIl cTafil >KUTTEBOTO LUKITY. 3 OITIA-
Iy Ha 6araToIIaHOBUI XapaKTep Ais/IbHOCTI KOXKHe
HiIpUEMCTBO Mae QOpPMyBaTH BJIACHY CTpaTeriio
a6o Habip crpareriit. CTpaTeriuHe IVIaHYBaHHS TO-
BapHMX aCOPTVMEHTIB OBMHHO OYTH B LIEHTpi yBa-
IV KepiBHMITBA Cy4yacHMM mHifnpuemcTsoM. Ilpu
IIbOMY HeOOXi/JHO BUKOPMCTAT! Taki HOBITHI mifixo-
IV 11 TeXHOJOTII K OpieHTalis Ha 6i3Hec-TporecH,
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JIOTiICTUYHMI TiAXi/l 10 yIIpaBIiHHA MaTepiaTbHUMU
HOTOKaMM, pO3BUTOK iHopMmariiHoro 3abesmneyen-
Hs IpUIHATTA pilteHb. [Iponec cTpareriynoro mia-
HYBaHHA € IHCTPYMEHTOM, IO JOIIOMAara€ IIijBu-
LIMTY HaJiHICTh YIPaBAiHCbKUX PillleHb Y CUCTEeMI
CTpareriuHOro MeHekMeHTY. Vloro ronoBHa xapak-
TepHa pyca — OOIPYHTYBaHHS HOBOBBEMIEHD i 3MiH y
OiAIbHOCTI HifipUeEMCTBaA.

CrpateriuHmit aHais, 1[0 CTBOPIOE OCHOBY CTpa-
TETiYHOTrO IJIAHYBaHHS, NOLIIbHIllEe TOYMHATY 3 BU-
BYEHHs MOXX/IMBOCTEN BHYTPIIIHbOIO CEpefoBUIILA
IiJIIIPMEMCTBA, a IIOTiM — JIOTO OTOYEHHA. Y LbOMY
BUIIAJKY Pi3KO CKOPOUYEThCs 00cAT iHdopmariii, He-
0OXiTHOI /)1 IPUITHATTA pillleHb. Y Cy4acHUX yMO-
Bax IOCIIOJAPIOBAHHA CTPATEerilo BapTO PO3IIALATI
He 5K JlJa/lleKy MeTy ab0 KOHKpeTHUII HanpsaM fii, a
AK chepy NPiOPUTETHOTO PO3BUTKY MifIPUEMCTBA
LUIAXOM ONTMMi3alii pecypciB BIUIMBY, K METOL
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Summary. The methods and models of
construction company strategic planning on the
stages of its lifecycle are studied in the article. The
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Market economy creates a special economic
mechanism, management structures, methods of op-
erative and strategic planning including the level of
enterprises. Only creative analytical approach, which
sets the aim to coordinate the system of strategic
planning with changes of environment, and active
influence on the forming outer conditions are able to
provide efficient functioning on the lifecycle stages
and development of an enterprise. Major targets of
strategic planning are: choice of main directions of
the production development; creating the strategy
of behavior on the market; creating the commodity
strategy on the market; orientation on innovations.

Planning is one of the basic functions of man-
agement; therefore, it cannot be avoided either by
practitioners or by scientists. Among the different
aspects of planning (operative, current, prospective)
most scientists nowadays pay most attention to the
prospective one, which is based on the models of en-
terprise development strategies in changeable condi-
tions of the outer environment.

For the recent years, scientists working on the
problem of strategic management and developing
the corporate behavior strategies in the outer envi-
ronment have created the integral system of major
knowledge about strategic management and plan-
ning. Despite the achievements of foreign and native
scientists, many theoretical and practical issues in
this field have not been solved.

The aim of the article is broadening the existing
theoretical propositions about the tools of strategic
planning of an enterprise activity on the stages of its
lifecycle.

Main objectives of the work are investigation of
the essence of strategic planning, analysis of existing
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dependence of company goals and strategies on life
cycle stage is analyzed.

methods of strategic planning, defining dependence
between targets and strategies of an enterprise ac-
cording to the stage of its lifecycle.

Strategic planning means transformation of the
databases, received as a result of analysis of outer and
inner environment as well as missions and targets,
into the strategic plan of a construction enterprise.

Enterprise targets depend on the stage of its life-
cycle, that is why strategies, in particular marketing
strategies are chosen according to the location of the
enterprise on the lifecycle curve. There is also the op-
posite dependence: through the help of forming and
fulfilling appropriate strategies, management of the
enterprise lifecycle is accomplished.

For the single-component enterprise, the unified
general strategy is chosen to define the direction of
the curve for its lifecycle development. For the enter-
prises with diversified activity a number of general
strategies is chosen while the vector of general corpo-
rate strategy will take the position of primary set for
definite directions of general strategies for particular
goods (activity directions, strategic economic zones).
Depending on the strategy implemented by the com-
pany, it choses appropriate marketing tools.

The tool of the strategic planning of the enterprise
is a model.

In the native scientific literature definite reflection
of economical processes and phenomena formalized
in terms of economical-mathematical methods is ac-
cepted for understanding the concept of a model. In
the market economy there is a wide-known concept
of model as a tool of creating strategies, not obliga-
tory formalized in mathematical relations, but the
one, which reflects the dynamics of the processes in
both inner and outer environments. In this aspect,
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methods and model are considered as synonyms to
some extent.

After thorough investigation of the most wide-
spread methods and models of strategic planning of
an enterprise activity on the stages of its lifecycle, it
is clear that all the explored methods and models can
be implemented in the native construction enterpris-
es, but their common disadvantage is that they take
into account only one factor of an enterprise activity.

The most acceptable among all the models of stra-
tegic planning of an enterprise activity on the stages
of its lifecycle is the model ADL/LS. The basic theo-
retical proposition of the model is that definite kind
of business of any enterprise can be located on one of
the lifecycle stages, therefore, it should be analyzed
according to this particular stage.

However, even including that advantages of obvi-
ousness and completeness of the enterprise position
in the particular stage, as well as prospects of the stage
development, comparing to the previous models are
obvious, the matrix ADL/LS has the same problem
- limits of implementation. Improvement goes on
the line of obviousness of perception, supplement of
the number of recommended strategies (widening of
strategy choice), but estimation of market positions
here also is hampered by the level of indeterminacy
as well as human factor which cannot be avoided in
this approach.

That is why, having explored the tools of strategic
planning of an enterprise activity on the stages of its
lifecycle, we can mark out the following:

- strategic planning is a number of actions and de-
cision made by the company management leading to
the development of the specific strategies determined
to help the enterprise to prove its mission and achieve
its targets on every stage of its lifecycle;

- with a view on the multidimensional character
of its activity, every enterprise has to form its own
strategy or set of strategies. Strategic planning of
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commodity range should be in the center of the at-
tention of the modern company management. Also
there should be implemented such new approaches
and technologies as orientation on business pro-
cesses, logistic approach to the managing of mate-
rial flows, development of informational provision of
decision-making;

- the process of strategic planning is the tool that
helps to increase the level of reliability on manage-
ment decisions in the system of strategic manage-
ment. Its major distinguishing feature is justification
of innovations and changes in the activity of the giv-
en enterprise;

- strategic analysis, which forms the basis of stra-
tegic planning is better to start from exploring fa-
cilities of the inner environment and then its outer
environment. In this case the amount of information
necessary for decision-making decreases sharply;

- in modern conditions strategy should be consid-
ered not as the long-prospective target or particular
direction of the activities, but as the sphere of the pri-
mary development of the enterprise by the optimi-
zation of the influence resources, as the method of
activation;

- reliability of strategic planning of the enterprise
depends on timely implementation of non-stop in-
formational support of products lifecycles. For co-
ordination of all the set of actions, connected with
production process in the enterprise, it is necessary
to provide integration of the data by the elements of
product lifecycle, by structure subdivisions account-
ing their hierarchy, starting from the group of enter-
prises creating the corporation to particular centers
of responsibility for the kinds of products, which is
manufactured, including every series or individual-
ized business processes, kinds of overheads (finan-
cial, material etc.) on a specific kind of activity of
production of the item, fulfilling the order.
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®IHAHCOBI CTPATETi 3ABE3MEYEHHA KOHKYPEHTOCMPOMOHOCTI
naonPUEMCTBA

OneHa €BreHiBHa 'ya3b

0.e.H., npogpecop, 3asidysay kaghedpu meHedxmeHmMy €sponelicbko2o yHigepcumemy (M. Kuig)

AHomayis. Po32719HymMo 0CHO8Hi meopemudyHi3a-
caou hpopmysaHHA hiHaHcosux cmpameziti 3abe3ne-
UeHHA KOHKYPeHMOCNPOMOXHOCMI nidnpuemMcmad,
MexaHi3mig ix peanizayii ma ckiaoosux, ujo 00380-
J1UsI0 3aNPONOHY8AMU asmopcbKuli nioxio 0o ¢op-
My8AaHHA nopmdpens iHaHco8ux cmpamezit 3a6e3-
neyeHHsA KOHKYPeHMoCnpOMOXHOCMI NiIONpUEMCME8
Ha 0CHOBi My/IbMUMOQY/1bHO20 Memody.

AHHOMayud. PaccmompeHbol OCHOBHble meope-
muyeckue 0CHO8bl (POPMUPOBAHUS (BUHAHCOBbIX
cmpameeauli obecne4yeHUs KOHKYpeHmMocnocobHO-
cmu npednpusmus, MexaHu3Mo8 UX peaau3ayuu
U cocmasnalwux, Ymo no3eo/us0 NPedIoXuUms
asmopckuli nodxo0 K (hopMuposaHuto nopmegerns
uHaHcosbIx cmpameauli obecne4yeHUs KOHKYpeH-
mocnocobHocmu npednpuamul Ha OCHO8e MyJlb-
MuMOo0y/1IbHO20 Memooa.

Knrouoei cnosa: cmpameziure ynpassitis, KoHKYpeHMOCNPOMOXHicMb nidnpuemcmad, (hiHancosa noimuxa.
Kntoueavie cnosa: cmpamezuyeckoe ynpassieHue, KOHKypeHMOonoco6HocMe npednpuAmus, (huHaHC08as NOAUMUKA.

ITocTaHoBKa mpo6nemu. KitoyoBoto pucomwo cy-
YaCHOT'O €KOHOMIYHOTO IIPOCTOPY YKpaiHM € BUCOKa
IOVHaMiKa BCiX €KOHOMiYHMX IIPOLECiB, IO CYIIpO-
BO/PKYIOTh KO/MBAHHS MacITabiB Ta BUJIB [isi/ib-
HOCTI MiJJIIPUEMCTB, YCKIaJIHEHHA IX €KOHOMIiYHMX
3B’5I3KiB, 3MiHM IIONNTY i LIiH Ha IPOAYKIIi0, HOTpe-
Ou B OCHOBHUX i 0600pOTHUX 3ac06ax, IOsABa HOBUX
PMHKIB, 0C/Tab/IeHHs PeryIolyYoro BIUIMBY JepikKa-
B 11 colliajibHa CIPAMOBaHICTb. 3yMOBJIEHI BKa3a-
HUMJ YVHHMKaMJ HEBU3HA4YeHICTb Mail0yTHHOTO
IIOB’sI3aHa i3 CYTTEBMMU 3arpo3aMy Ta PU3MKAMIL.
3a Takumx oOCTaBMH, 3a0e3leyeHHs KOHKYPEHTO-
CIIPOMOXKHOCTi CTall0 HeOOXiTHOI YMOBOIO BM-
KVBAHHA /I OyIb-AKOTO eKOHOMIYHOTO Cy0’€KTa.
ITpouec 3abe3neyeHHA KOHKYPEHTOCIPOMOXKHOCTI
€ HEeBi'lEMHUM €TaIllOM CTPaTeriyHOro yIpaBIiHHA
HiIPUEMCTBOM Ta IIOB’A3aHMI 3 BUPILIEHHAM IIPO-
OeMy HAMIIBUALIOTO JOCATHEHHS 3alIAHOBAHUX
Pe3yabTaTiB B yMOBAX MiH/IMBOTO BHYTPILlIHBOTO Ce-
penoBuIla i cuTyalii Ha PUHKY. Y LIbOMY BUIAJKY
TOCATHEHHS METH CTa€ pe3yabTaToOM, a CTpaTerid —
iHcTpyMeHTapieM Ijporo mpouecy. Tomy oco6muBoi
aKTyanbHOCTI HabyBae popMyBaHHs Ta Bifbip cTpa-
Teriil, 3aBJAHHAMHI AKNX € IepCIeKTVBHe OadeHH:
yMOB (YHKIIIOHYBaHHSA, MO3NIIOHYBaHHA MifIpu-
€MCTBa Ha PMHKY, IO [JO3BOJAE HE TiMbKU BXXUTU
3aXOfIiB LIOJI0 YCYHEHHs HeOa)XaHNUX HaCTiAKiB abo
3BE[IEHHA IX O MiHIMyMY, ajie J1 OTPUMATU 3 CUTY-
auii nesHi Burogu. GiHa"CcoBa cTpaTerisa — e OfUH
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i3 HalBaXXIMBIIINX IHCTPYMEHTIB YyIIpaBIiHHA KOH-
KyPeHTOCIIPOMOXXHICTIO HifjnpuemcTBa [2]. 3Haun-
MicTh (piHaHCOBOI cTparerii, 3 OZHOTO OOKY, IIONIATAE
B TOMY, 1IJ0 caMe 4yepe3 GiHAHCOBI MOKa3HUKY Bifj0-
OpakaroTbCsl BCi BUAM [is/IBHOCTI HifIpmeMcTBa,
3MiMICHIOETbCS OamaHCcyBaHHA QYHKIIMN, 3a/jad Ta ix
HiATOPATKOBaHICTh OCHOBHUM J10T0 Li/AM. 3 iHIIO-
ro — ¢iHaHCcK € PyHAAMEHTOM I PO3POOKY IHIINX
cTpareriit, ockiibku (iHaHCOBI pecypcy € OTHUM 3
HallBa)K/IMBIMINX 0OMeXeHb I0fj0 MaclTaly, pusn-
KiB Ta HalpAMIiB JiAZIbHOCTI MiiNpMEMCTBA.

AmHani3 ocTaHHIX FOCTiIKeHb Ta MyOmikamiii.
ITpo6nemaruka cyTHOCTI piHaHCOBOI cTparerii, mpo-
necy ii ¢opMyBaHHA Ta OILIiHKM y KOHTEKCTi 3abe3-
Me4eHHs KOHKYPeHTOCIPOMOXXHOCTI MifiITpUEMCTB
pO3I/IAanach 3apyOKHMMU Ta BiTUM3HAHNUMU BUe-
Humu: 1. bamabanosum, 1. braukom, B. Tepacumuy-
koM, 1. Tepunkosor, M. Minnepow, JI. IlaBnoBoro,
B. Ilonomapenkom, B. IIpiBanosum, O. Ilymkapem,
O. Croauosow, A. Tomnconom, E. A. YTkianm,
3. E. Illepmabosoro, O. Illepemerom. IIposenennii
aHasli3 HayKOBMX IyOrmiKaliiit, mepeKkoHye, 10 cydJac-
Ha HayKOBa JyMKa 3aIlpOIIOHYBaJIa 3HAYHUI CIIEKTP
¢iHaHCcOBUX cTpaTeriit 3a0e3nedeHHsT KOHKYPEHTO-
CIIPOMOXXHOCTI HifIpMEMCTBa, 30KpeMa 3a po3poo-
kamn L. Aucoda, I1. [Ipykepa, ®@. Kotnepa, M. Marika,
M. IMoptepa, I1. Cabnyka, I1. Crerjtoka, A.-A. Tomco-
Ha i A.-JIx. Crpiknenpa, I. AsoeBa, mpoTe XOfiHa 3
HIUX HE € YHiIBepCajbHOI, MA€ CBOI HENOMIKM i He
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BifoOpakae NOBHICTIO Bciel mmbuHM npobremMn
3abe3NedyeHHs] KOHKYPEHTOCIPOMOXKHOCTI Mifnpu-
€MCTBA B YMOBaX KpM30BuX Aedopmariiii cydacHOro
€KOHOMIYHOTO IIPOCTOPY, IOr0 HOBMX BUK/IMKIB Ta
3aIlNTiB.

Mertor0 cTaTTi € BU3HaYEHHS OCHOBHUX Teope-
TUYHUX 3acaji GOpMyBaHHA (iHAHCOBUX CTpaTeTiit
3abesnedeHHs] KOHKYPEHTOCIIPOMOXKHOCTI MiANpu-
€MCTBa, MEXaHi3My IX peasisaljii Ta CKIaJOBUX, Iif
niero pakTOpiB BHYTPIIHBOTO i 30BHIIHBOTO Cepefi-
OBl BefleHH 0i3HeCy 3 ypaXyBaHHAM 0COOIMBOC-
Tell Cy4YaCHOTO PO3BUTKY €KOHOMIYHOTO IPOCTOPY
Ta PO3pOOUTY ABTOPCHKI Iponosuii mopo popmy-
BaHHA IOpTdens ¢iHaHCOBUX CTparerili 3abesre-
YeHHs KOHKYPEHTOCIPOMOYXHOCTI IiIIPUEMCTB Ha
OCHOBi MY/IBTUMOJYIBHOTO METOJY, IO JIO3BOJISE
migBUmNUTY eQeKTUBHICTb (QYHKI[IOHYBaHHA MIifi-
IIPMEMCTBA 1 MOJIMIINUTA JI0TO KOHKYPEHTHE CTaHO-
BMIIE HA PVHKY.

OOrpyHTYBaHHA OTPMMAHNMX HAYKOBUX Pe3yIb-
TaTiB. KOHKypeHTOCIpOMOXXHICTD HifIIpreMcTBa €
OJIHI€I0 3 HAIBAXK/IMBIINX KaTeropiii pMHKOBOI €KO-
HOMIKM i XapaKkTepusye MOXIUBICTb i eeKTUBHICTD
ajlanTamii mifIpueMcTBa SO YMOB 30BHIIIHBOTO Ce-
penosuila. KOHKypeHTOCIPOMOXKHICTD IepeBa’kKHO
OKPECTIOITh AK 3[IaTHICTh BUTPUMATV KOHKYPEH-
I[if0 3 aHAJIOTiYHMMM O0’€KTaMyu Ha KOHKPETHOMY
puHKy. OfHaK i1 pos3risaay npobinem 3abe3nedeH-
HA KOHKYPEHTOCIIPOMOYXHOCTI HiIIPUEMCTB TaKO-
ro BM3HAYEHHS HENOCTATHbHO. 3HAHHS €KOHOMIYHOI
NpUpPOAN KOHKYPEHLII, OCHOBHMX €KOHOMIiYHMX
3aKOHIB (PYHKIIiOHYBaHHS PMHKOBMX BiJHOCUH, Ha-
YKOBUX IiJXO/iB, IPUHIUIIB i METOZAIB, PO3yMiHHA
KOHKYPEHTHMX CUTYallill Ha PUHKY, pO3pOO/IeHHA
METO[MK OLIHKM KOHKYPEHTOCIPOMOXXHOCTI IIiJ-
IPUEMCTBA € HEOOXiIHMM HAayKOBUM MiJIPYHTAM
VIS cucTeMM 3abe3ledeHHs KOHKYPEHTOCIPOMOXK-
HOCTI MigIpueMcTBa. AmpKe BITUYM3HAHI HigIpueM-
CTBAa YaCTO HIPOAYKYIOTb KOHKYPEHTOCIPOMOXHY
MPOAYKIIil0 HEKOHKYPEHTOCIIPOMOXXHMMM MeTOfA-
MU, AKi XapaKTepU3yITbCA BUCOKUMMI €Hepro-, Ma-
TepiazosarparaMm i TPYAOMICTKICTIO, HU3BKOIO 3a-
po6iTHOIO I1aTOM0, HeBUCOKUMY npubyTkamu. Tomy
KOHKYPEHTOCIIPOMOXXHICTh ~ HifAIPMEMCTBA BapTO
pO3IIAfATH SK 3[AaTHICTb TeHepyBaTy IMPUOYTOK Ha
BKJIafICHMII KalliTaj/l He HIDKYe Bifl cepeHboranayse-
BUX IIapaMeTpiB, TOOTO 3[aTHICTb (QYHKIIIOHyBaTH
edexTnBHO. Buxopsaum 3 1bOro MOCTyHaTy, 6ib-
HIiCTh HalIMX MifIPUEMCTB BUABIATHCA HEKOHKY-
PEHTOCIIPOMOKHUMI.

3a mepexonanHam P. @arxyrainosa «cucre-
Ma 3abe3leyeHHS KOHKYPEHTOCIPOMOXKHOCTI €
METOJOMNOTIE€I0  JIOCATHEHHA  KOHKYPEHTOCIPO-
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MOXXHOCTi KOXKHOro o6’exkty» [27]. TobTO, pO3-
IJIAaI09M OOYOBY CUCTeMM 3a0e3leyeHHsA KOH-
KYPEHTOCIIPOMOXKHOCTI [OLIZIbHO PO3PiSHATU [iBa
piBHi: 1) MeTopomoriuyHmMit; 2) nmpakTUyHUit. Takum
YMHOM 3a0e3leyeHHsA KOHKYPEHTOCIIPOMOXXHOCTI
MO>KHA IIPECTaBUTU AK CYKYIIHICTD IiJCUCTEM Pi3-
HOTO BIUIMBY i 3a0e3edYeHHs 3a/IeKHO Bifl 00 €KTy
KOHKYPEHTOCIIPOMOXXHOCTI.

3abe3nedyeHHs] KOHKYPEHTOCIPOMOXKHOCTI Mif-
IIPUEMCTBA — L€ CYKYNHICTh IOCTiJOBHUX [Iill Ke-
pytouoi migcucremu, cdepu 3abesledeHHs, 10
3[Ii/ICHIOIOTD B3a€MOBIUIVB Ha KepOBaHy Iificucre-
My IJIA JOCATHEHHA KOHKYPEHTOCIPOMOXKHOCTI Ha
puHKY. bynb-aKi ynpaBmiHCBKI mpoLecu B CUCTEMI
3a0esedeHHs] KOHKYPEHTOCIIPOMOXKHOCTI MiAnpu-
€MCTBA 3[iJICHIOIOTb Ha OCHOBI II€BHOI CTpaTeril.
dopmyBaHHs (iHAHCOBUX CTparTeriil 3abe3nedeHHs
KOHKYPEHTOCIIPOMOXXHICTIO MiJIIpMEMCTBA IOTpe-
Oye «epeOymoOBM yCi€l CUCTeMU MEHEPKMEHTY Ta,
0co6/1uBo, CTpATerivYHoi 10ro YacTUHN» [18, c. 454].
HeoO6XigHO0 YMOBOIO IpM LIbOMY € IOTOMXKEHICTbh
1jise’t i B3a€EMO3B’ 130K OCHOBHUX HampsMiB iHaH-
COBOI cTpaTerii peasnisalii KOHKYpPEHTHUX IlepeBar
i3 3araZIbHOIO0 CTPATETi€I0 PO3BUTKY IiAIIPUEMCTBA
(16, c. 213].

Huni T1ymMadeHHs 3MIiCTOBOTO HAallOBHEHHSA
¢inaHcoBoi cTparterii BigbOyBaeTbcs 3a ABOMa Ha-
npsAMaMi: y HIMPOKOMY 1 BY3bKOMY pPO3yMiHHI.
Amepukancoki exonomictu P. Kmapk, B. Binbcos,
P. Ileitrc, C. Hamo BBaXkaroTh, 110 (biHaHCOBa cTpa-
T€Tis OKPEC/II0E KAPTUHY PO3BUTKY MiJIIPUEMCTBA B
Maitby THbOMY, BICTYIIa€ OCHOBOIO /ISl BUOOPY alb-
TEPHATUBH, 1110 3YMOBJIIOE IIPUPOAY i HAIIPAM Opra-
Hisanii ¢inancoBux BigHOCKHH. BoHM 1OB’A3y10TH ii
3 (iHAaHCOBOK IOMITUKOK Ta IIAHYBaHHAM, XO4Ya
¢diHaHCOBa MOMITMKA IPYHTYETbCA HA JeTa/lbHIUX,
KOHKPeTN30BaHUX (iHAHCOBUX JAHUX, a CTpaTeris
BU3HAYA€ HAIIPSM Pyxy opranisauii [35]. Take Tpak-
TyBaHH: (iHAHCOBOI CTpaTeril MiATPUMYIOTD i Heski
IHIII BYeHI, AIKi BU3HAYAIOTH il «...AK JOBIOCTPOKO-
BUII Kypc (iHaHCOBOI MOMITUKY, pO3paxOBaHMII Ha
HepPCIIeKTYBY, IO Nepefdadae po3s’ A3aHHA BEIUKO-
MacIITaOHNUX 3aBJaHb MiAIPUEMCTBa» [6].

OpHak icHye i 3By)KeHe pO3yMiHHA NIpU3HAYeH-
HA ¢iHaHCOBOI cTparerii, AKe 3BOAUTHCS JINIIE <O
BUKOPUCTAHHA BJIACHUX 1 3a/ydyeHUX S3OBHIIIHIX
¢diHaHCOBUX pecypciB /I HOCATHEHHA CTpaTerid-
HOI KOHKYpeHTHOI mepeBarm» [17]. OueBuaHO, 110
B YMOBaX PMHKY Pi3KO 3pOCTa€ pojb ePeKTUBHOTO
ynpasniHHA (iHAaHCOBMMU pecypcaMy HifIIpueM-
CTBa, OCKI/IbKM 1€ €IVHUI BUJ] PECYPCIB, 110 TPAHC-
dbopmyeThbes 6e3nocepenHbo i 3 MiHiIMaTbHIM Yaco-
BUM JIaTOM Y Oyfib-AKMII iHIIWIT BUJ, pecypciB, TOMy
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ponb piHAaHCOBMX pecypciB € BUPIIIATbHOIO IPU BU-
3Ha4YeHH] CTPaTerivHOTO BEKTOPY PO3BUTKY.

Xnb6HMM, BBOXKaEMO BifTHeceHHsI GiHAaHCOBOI CTpa-
Teril, O «IJIaHy YIPaB/IiHHA IIOTOYHOIO Mis/IbHICTIO
okpemoro migposainy» [9]. [xopmx C. [leit, 3a3Ha-
Jae, 10 «IIporec POpMyBaHHA CTparerii € BaXK/IMBi-
LI, HIDK JeTa/aAbHUI IUIaH, SKUI IIOTIM 3’ AB/IAETbCA
Ha i1 OCHOBI» [8, c. 7], a/pke «...00rpyHTOBaHa CTpa-
Terig - Iie 3asgBa IIPO HANp:AM [ill, a He ¢ikcoBaHa
mosutisg» [8, ¢. 9]. Ak BBaxkarorh A. A. Tomricon i
A. JIxx. CTpikeHf;, cTparerito Halikpalle posriaja-
TH «IK KOMOIHAIIiI0 i3 3aI/TaHOBAHMX [iiT 1 IIBUIKNAX
pillleHb 3 afanTanil O HOBUX JOCATHEHb Ta HOBOI
AUCIIO3MIIi] HA IO/ KOHKYPEHTHOI 60poTh6u» [25].
EnemeHT He3amIaHOBAHOCTI 3aBXAU MPUCYTHINA Y
Oynb-sKiit cTparerii, o i BifpisHse ii Bix Bu3Have-
Horo mnany [14]. CranmicmaBunk O. [22, c. 47] pos-
r1Aga€e GiHAHCOBY CTpaTeriio AK QYHKIiI0 yIpaBIiH-
Hs1 GiHAHCOBMMM IIOTOKAMM HiJIPUEMCTBA 3 METOIO
301/IbLIIEHHs 1100 BapTOCTi 32 YMOBU 30€pe>KeHHs
¢inancoBoi piBHOBary, sika 3a0e3MeYyeTbCS OITHU-
MaJ/IbH/M CIiBBiTHOLIEHHAM MDX JOBIOCTPOKOBOIO,
IIOTOYHOIO JTIKBi/{HICTIO Ta peHTabenpHicTO. brank L.
[5, c. 69] BusHauae iHAHCOBY CTpaTerilo K cucTe-
MY IOBIOCTPOKOBMX Iijieit piHaHCOBOI Ais/IBHOCTI
HiIpUEMCTBA ... i HailbinbI epeKTUBHUX MIIAXIB iX
mocATHeHHA. TaKol )X TOUKM 30Py JOTPUMYIOThCA
3. llepurapoBa ta C. O6opcpka [34, c. 33].

0. Iytarin, O. Ilymxkap, O. Tpupin [19, c. 49]
¢biHaHCOBY cTpaTerifo pO3ITIAAIOTh SIK pPe3y/lbTar
NPUMHATTA CTPATETiYHUX PpillleHb OO0 INUTaHb
edekTUBHOrO 3amydeHHs (PiHAHCOBMX pecypciB Ta
iX BUKOpUCTaHHA. Takmit MifXim y KOHTYpi €guHOI
¢inaHcoBoi cTparTerii K03Bo/sAE BUAIMNTY fiBa ii ac-
IeKTU: IHBeCTULIINIHY cTpareriio i cTparerito ¢iHaH-
cyBaHHs. [Toegnanna dinancoBoi Ta iHBeCcTUILIHOI
cTparerii 3filficHioBanu 6arato BueHmx [23, 24].
A. b. Kpyruk, M. M. Xaiikus [11, c. 120] posrna-
HaoTh (iHAHCOBY CTpATeTii0 IIMPOKO i OB SA3YIOTh
ii 3 ¢inancoBum mmaHyBaHHAM. [Ipn popmyBan-
Hi ¢iHaHCOBUX cTpaTeriii Ta aHami3i 3abesmedyeH-
HA KOHKYPEHTOCIPOMOXXHOCTI MiJIpMEMCTBA K
«(pyHIZaMeHTy» BapTO 3BEPHYTM yBary Ha Te, IIJ0 BCi
MiJCUCTEMM IIOCTIIHO PO3BMBAIOTbCA BiJIIOBiHO
IO OMHAMiYHOTO PO3BUTKY PMHKOBMX BiJHOCMH Ta
KOHKYPEHTHOTO CepefJOBMILA 3 METOIO 3aJJOBOTIEHH S
noTped CIIO>KMBAYiB.

®opmyBaHHs (iHAHCOBMX CTpateriit 3abese-
YeHHS KOHKYPEHTOCIIPOMOXKHOCTI MifIIpMEMCTBA
BBa)Ka€TbCAA BAXKNUM 1 TPYJOMICTKMM IPOLIECOM,
OCKi/IbKM TTOTpebye 3HAYHMX BUTPAT 4acy, mpami i
BMKOHAHHS KOMIUIEKCHUX PO3paxyHKiB. Baxnusum
Yy 3AilICHeHHI IIbOTO IPOIIECY € BpaXyBaHHA [5]: opi-
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THEORY AND PRACTICE OF ENTERPRISE MANAGEMENT -

eHTalil piHaHCOBOI cTparerii Ha 3araJibHy CTparerio
PO3BUTKY HifANIPMEMCTBA Ha PUHKY; PiBHA HOpMa-
TUBHO-IIPAaBOBOTO PEryI0BaHHA HifANPUEMHULIBKO]
TiANIbHOCTI; EKOHOMIYHOI Ta IOMITUYHOI CUTYallil B
KpaiHi; TUMIly pMHKOBOI ITO3U1ii MiIIPMEMCTBA; CTa-
Oil KUTTEBOTO LMKy IiANPUEMCTBA i IPOAYKIIl,
AKY BOHO BUPOOJIS€; pecypcHOro 3abesnedeHHs Ta
rajly3eBol IPUHAJEKHOCTI HifmpueMcTBa; (iHaH-
COBOTO CTaHy Ta KOHKYPEHTHMX IepeBar Hifilpu-
€MCTB-KOHKYPEHTIB, HaflilfHOCT] IMOCTAa4a/JIbHUKIB i
IIOKYIILiB; PiBHA PUSKKY Jis/JIbHOCTi, 3yMOBJIEHOTO
iHANiTHNMY KONMMBAaHHAMY, Pi3KUMM CTpUOKaMu
KYpCy BaJIIOT, PU3MKAaMI HEIIaTeXiB, IMOBIpHICTIO
HacTaHHA (HiHAHCOBOI KPU3M TOLIO.

BpaxoByroun, mo MeToro QiHaHCOBOI cTparerii
€ 3abesledeHHs I MaKCUMi3allil pMHKOBOI BapTOCTi
HiApMEMCTBA Ta 3POCTAaHHA JOOPOOYTY itOro BrIac-
HIVIKIB, [TO TO/IOBHIIX Ti 3aBIaHb C/1ix BigHecTn [20, ¢. 132]:
HOCTII/PKEHHS XapaKTepy Ta 3aKOHOMipHOCTel op-
MyBaHHA (iHAHCIB; OKpeC/IeHHS IepCHeKTUBHUX
HanpsiMiB  (iHAHCOBMX B3AEMOBITHOCUMH MiANIPK-
€MCTBA 3 IHIIMMM CyO’€KTaMM TOCHOJapIOBaHHS,
HOJATKOBUMMM OpraHamy, OaHKaMM, CTPaXOBMMU
KOMIIaHiAMM TOILO; IeMaCKyBaHHs pe3epBiB Ta MO-
6inisawis pecypcis mignpueMcTBa s HabibII pa-
I1{OHA/IbHOTO BUKOPUCTAHHA BUPOOHMYUX IIOTYX-
HOCTell, OCHOBHUX (POHJIB Ta 0OOOPOTHUX KOIITiB;
¢dbopmyBaHHs cuctemn epeKTUBHOTO (GiHaHCOBOTO
3abe3nedeHHs [IiS/IBHOCTI MiAIpPUEMCTBA; OKpec-
JIeHHS CIIOCO0iB e(eKTMBHOTO BUKOPUCTAHHA ]i-
HaHCOBVX MOX/IMBOCTEN MiJIIPUEMCTBA Y JOBIOTEP-
MiHOBOMY iepiofii; po3po6Ka cucTeMM 3aX0/iB I[OT0
3abe3nedeHHs (HiHAHCOBOI CTIIKOCTI MiAIpUEMCTBa;
OKpecC/IeHHs CIoCcO0iB IpOBeeHH A YCIiIHOI (piHaH-
COBOI CTparerii Ta CTPATErivyHOr0 BUKOPUCTAHHA
(hiHaHCOBUX MOXX/IMBOCTEN, HOBUX BUJIB IPOAYKIii
Ta MiTOTOBKM KaJpiB MifIpMEMCTBa, iX OpraHisa-
LifIHOI CTPYKTYpPM Ta TEXHIYHOIO OCHAILLEHHS; 3a-
Oe3nedeHHs e(eKTMBHOIO BKJIA[AHHA TUMYacOBO
BI/IbHMX TPOIIOBMX KOWITIB IiAIIPMEMCTBA 3 METOO
OTPMMAaHHS MaKCYMAa/TIbHOTO IPUOYTKY; AiarHOCTH-
Ka (iHAHCOBUX CTpaTeriYHNUX IOITIAMIB IMOBipHUX
KOHKYPEHTIB, IXHIX eKOHOMiuHuX Ta (piHaHCOBUX
MOX/IMBOCTeT; po3poOKa Ta IMiIFOTOBKA MOXK/IMBUX
BapiaHTiB popMyBaHHA (piHAHCOBMX pecypciB mifi-
IPUEMCTBA Ta Aiif0BOTO (PiHAHCOBOTO YIIPaBIiHHA
B YMOBaX KpM3OBMX JeopMalill; 0OIpyHTyBaHHS
CII0Cco6iB BUXO/Y 3 KPU3U TOLIO.

Crnonmy4yeHHs CYKYHDHOCTi pisHuMX ¢iHaHCOBMX
cTparerilt 3a0e3nedyeHHA KOHKYPeHTOCIIPOMOYKHOC-
Ti MAIpUEMCTBa ABIIAE COOOI0 JIOTO «CTpaTEridHMI
noptdenn» [28]. IIpu popmysanHi moprdens dpinan-
COBMX CTpaTeriil 3abe3ledeHHsI KOHKYPEHTOCIIPO-
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MO>XHOCTI MiJIIPUEMCTB HEOOXiTHO TOTPUMYBATH-
C TaKUX INpPUHIMIIB: HayKOBa OOIPYHTOBAHICTb;
BU3HAYEHICTb (HASABHICTb KpUTEPIiiB epeKTUBHOCTI
CHCTEeMN); THYYKIiCTb; IIiJIeCIIPAMOBAHICTb; OfIHO-
YacHICTb i CYMICHICTb; a/IbTEPHATUBHICTD; OITU-
MaJIbHICTb Ta pPalliOHA/IbHICTb; BifIIOBiaTbHICTD;
AHAJIITUYHICTD; ONEPAaTUBHICTD; COLia/JbHICTD; 6e3-
HepepBHICTh; KepOBaHICTh; piBHOBarM [33].

Ockinbku ¢inaHcoBi crparerii 3abe3nedeHHs
KOHKYPEHTOCIIPOMOXXHOCTI MiIIPMEMCTBA JIOLi/Ib-
HO pO3pOONATM Ha TPUBAIUI TEPMiH (IlepeBakHO,
IO 5 pOKiB), TO IX HaBOXKIUBIIIMMU 3aBIAHHIMU €
BU3HA4YEeHH: 00CATIB, XKepes Ta METOJiB 3a/Ty4eHHS
¢dinaHCOBUX pecypciB mas 3[ifICHEHHS TOCHOAAp-
CbKOI [Jif/IbHOCTI HifIIpueMcTBa. B posnopsamkeHHi
Cy4YacHMX Teopiii (piHaHCIB Ta KOHKypeHIii 3Haxo-
nuMo 6e3nivu iHAHCOBUX CTpaTeriit 3abe3medeHHs
KOHKYPEHTOCIIPOMOXXHOCTI MiATIPMEMCTB MOOYz0-
BaHMX Ha Pi3SHOMAaHITHNX KOHILEMNIiAX, MOJE/AX, iH-
CTpyMeHTax i MeTofax. Tak, 4acTo BUAINAIOTH Taki
¢inaHcoBi cTpaTerii 3abe3redeHHs KOHKYPEHTO-
CIIPOMOYKHOCTI IiIIPMEMCTBA: €KCIIaHCIITHA, ITOCTY-
IIOBOTO PO3BUTKY, 3aXJCHA, crabinisanilina, aHTH-
KpM30Ba.

DopmyBaHHA i peasnizalilo HaBeeHNX CTPaTETiN
CbOTOZIHI MOXXHA CIIOCTepiraTy y BiT4M3HAHUX ¢ip-
Max i kopnopanisax [32]. OgHak, He3Ba)Xkalouy Ha Ife,
JnIle He3HayHa 4YacTVHA TEOPETUYHUX PO3POOOK
3HaXOJUTb IIPaKTNYHE 3aCTOCYBaHHA B [is/IbHOCTI
BITUM3HAHUX HifnpreMcTB. [IprunHO0 LbOMY €, 3
OflHOrO OOKY, HeOCTaTHA KBamidikalis oxpeMux
KepiBHUKIB, a 3 iHIIOrO, iX HEBIAMOBIfHICTH 0CO6MN-
BOCTSIM KOHKYPEHTHOTO0 cepefoBuia [29, c. 66].

Ha 3abe3neueHicTh KOHKYpPEHTOCIPOMOXKHOCTI
BiTYMSHAHMX IIIPUEMCTB BIUIMBAE PAJ Fa/IbMiBHUX
YMHHIKIB, cepef AKMX BisHauMMo Taki [26, c. 3]: He-
mocratHicTh (iHaHCOBMX pecypciB Ta iHdopmarii
IOJI0 BIIPOBAKEHHA HOBMX TEXHOJIOTIN; HU3bKUII
piBeHb NMONNTY Ha iHHOBALiNHY MPOAYKIifo; Heba-
JKaHHA i cmabka CIpUTHAT/INBICTD MiAIPUEMCTB [0
BIIPOBa/PKEHHA 1HHOBAlil; HU3bKUI piBEHb iHHO-
BallilHOTO NOTEHIiaNy IifAIIPUEMCTB; HeCTaya KBa-
nichikoBaHOTO IePCOHATY; TPYAHOLLI KIacTepu3aariil,
KooIepalii Ta iHTerpauii 3 iHIIMMY MifIIpUeEMCTBa-
MI; HEPO3BMHYTICTb IHCTUTYTY JIepXKaBHO-IIpMBAT-
HOTO IIapTHEPCTBA TOIIO.

Bubip dinancoBux crpareriit 3abesnedeHHs KOH-
KYPEHTOCIIPOMOXKHOCTI MiIIPMEMCTBA BiJIIOBiHO
IO PUHKOBOI CUTYyaIlil OB’ sI3aHNUII 3 OLIHIOBaHHAM
il mepesar i pusMKiB, aHaIi30M I BiJIIOBIZHOCTI cu-
Tyarii Ha pMHKY, a TAKOX PiBHs OpraHisauii BUpo6-
HUIITBA HA MiANPMEMCTBI Ta yrpas/iHHA HUM [31].

3a pmomomororn (iHAHCOBMX CTpareriii MOXKHa
copmyBaTtu IHCTPyMEHTM Ta MeXaHi3MM IiiBU-
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I[eHHs PiBHA KOHKYPEHTOCIPOMOXKHOCTI, 5IKi 6 ypa-
XOBYBa/M creludiky cyyacHUX eKOHOMIYHUX YMOB,
OB SI3aHYX 3 )KOPCTKICTIO MDKHApOJHOI KOHKYpeH-
nii i mpouecamu rino6anisanii ekoHomiku [29, c. 66].
ITpu BubOpi 6a30Boi piHaHCOBOI cTparerii FOLiNb-
HO BUXOJMTM 3 TOTO, HACKi/JIbKM BOHA CIIPOMO>KHA
CTUMYIIIOBATY QAJIallTAllil0 MOXJIMBOCTEN MifIIpu-
€MCTBA [0 KOHKPETHMX PUHKOBUX yMoB. IToTpi6-
HO 3ayBa)XNUTH, IO OOIPYHTYBaHHA i1 ¢inbTparis
BifnoBigHOrO MOpTdemno QiHaHCOBMUX cTpareriil Ta
¢dbopMyBaHHA CHUCTeMU CTpaTeriyHux (iHaHCOBUX
1iseit Mae 6a3yBaTICh Ha HOCTIPKEH] YMOB Ta OIIiH-
i MOXIMBOCTEN (PiHAHCOBOTO Ta KOHKYPEHTOCIIPO-
MO>XHOTO PO3BUTKY IMiJIIPUEMCTBA y CTpaTerivHin
NePCIEKTHBI.

Y HaykoBMX IyO67iKalifx 3HaXOMMO TPOHO Me-
TOOJIOTiYHYX IiAXOZAIB 10 BMOOPY BUAY PpiHAaHCOBMX
cTparerilt mignpueMcTBa 11 KOHTYpi 3abe3ledeHHs
JI0TO KOHKYPEHTOCIIPOMOXKHOCTI. BinmoBigHi mpo-
nosutii Mictate pobotn P. AkmaeBoi [1, c. 66-68],
B. bapinosa i B. Xapuenxo [3, c. 27-34], 1. branka
[4, c. 148-151], B. Becnina [7, c. 315-321], M. Ko-
peupkoro, A. Iertsapa i O. Jauis [12, c. 65-68],
A. Tommicona i A. Crpixnenpa [25, c. 258-288], I. An-
codda [2, c. 166-178], Ix. Xaurepa i T. Yinen
[30, c. 178-200], I. Kneitnepa [10, c. 412-433],
JI. Jlykiuosoi [13, c. 143-155] Ta in. OpgHuM i3 Taknx
IiJXO/iB IIPOIIOHYETHCA BUKOPUCTAaHHA €KOHOMIKO-
MaTeMaTHYHMX MOfie/iell B3aEMO3B A3KY Ki/lbKicCHMX
3HaYeHb IMapaMeTpiB K/IIYOBMX KOMIIETEHIil, 110
Oy BU3HAuYeHi y Ipoleci cTpaTerivyHoro jiarHoc-
TyBaHHsA nifnpueMcTsa. et miaxix go Bubopy Bupy
CTpaTerTil XapaKTepu3y€eTbCsA TEPMIHOM «BiIIITOBXY-
BaHH:A BiJj HAABHUX MOX/IMBOCTel». OTKe, eKOHO-
MiKO-MaTeMaTU4YHe MOJENIOBAHHA HE MOXE CIIyTy-
BaTU METOMOJIOriYHO0 IIAaTGOPMOI0 BUOOPY BUAY
¢dinaHCcOBOI cTparerii, ToMy MOXXe HajeXaTy JINIIe
TIOTIOMi>XKHe Miclie.

Hocutpb yacto aisa Bu6opy ¢piHaHCOBOI cTpaTeril
HAYKOBILi IIPOIIOHYIOTb BMKOPMCTOBYBAaTH METOZO-
noriuny mwiaropmy «kpuBoi focBigy». Bona xapak-
Tepusye OTPMMaHy €MILPUYHO YU IIPOTHO30BaHY
3aJIEKHICTh K/IIOYOBMX IIapaMeTpiB PO3BUTKY IIif-
npueMcTBa (piBHA peHTabeNbHOCTI, CyMM IPUOYTKY,
co6iBapTOCTi OAVHMIII IPOAYKIIi TOIIO) Bif pisHMX
YMHHIUKIB, 110 BIUIMBAaIOTh Ha Hboro. IIpakrmyno
TaKUil MiAXig € OilbIl By3bKMM aHAJIOrOM IOIepe-
JOHDBOTO TiIXOxY.

Jesiki BueHi MeTORONOTIYHOW IIAT(HOPMOIO
BUOOpPY QiHaHCOBOI CTpaTerii BBaXKAIOTh «KPUBY
JKUTTEBOTO LUKy MifipMeMCcTBa». Takuil Hipxix
HE BpPaxOBy€ CTPATETiYHMX MOXXIMBOCTEN MifIIpu-
emcTBa. OCTaHHIM 4YacoM Bce Oinbllle HAyKOBIiB
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3a MeTofo/Moriyny miardpopmy Bubopy ¢iHaHcoBoi
cTpaTerii IMPONOHYIOTb BUKOPUCTATU «MaTPUYHUIA
migxin» [1, c. 66; 4, c. 149-151; 7, c. 315; 12, ¢. 65-66;
25, ¢. 65-66; 15, c. 47; 21, c. 190]. IlepeBarorwo 1poro
METOJY € MOXK/IMBICTb BPaXOBYBaTy Yy IIPOLIECi BU-
6opy BUfiB cTpaTeril BIVIMB He OJHIEL, a JEKiTbKOX
TPyl YMHHUKIB. fIK 3asHavae €. CMUpPHOB, MaTpuy-
HUIT TiAXin «peanidye Bubip HaKpalioro pilieHHs 3
Habopy anbTepHaTUB» [21, . 189].

IlikaBuM MoOXKe OyTM 3aCTOCYBaHHS Ha OCHOBI
MaTpUYHOTO IHiIXOMy MY/IbTUMOJYIbHOIO METOHY
¢dopmyBanHa noprdensa ¢iHaHCOBUX cTpareriit 3a-
Oe3neyeHHs KOHKYPEHTOCIIPOMOXKHOCTI MifIpu-
€MCTBA, SKUI TOTpeOye OKpec/leHHsA IOC/i/I0B-
HOCTi OKpeMux eTamiB (OpMyBaHHS BifjIOBifHUX
MaTpuib. Takuil MyIbTUMOIYIbHUII METOJ, MOXKe
Oy Ty BUKOpucTaHmit 1o popmyBanHA noprdens ¢i-
HAHCOBMX CTpATeTill, 1II0 BPaxOBYIOThb: BIJ, 6a30BOi
¢inancoBoi cTpaterii mignpuemMcTBa; xapakrep ¢i-
HaHCOBOI IOBEiHKM IiJIIPUEMCTBA y CTPATEriuHiil
HEepCIeKTNBi; BeKTOp AMHAMIKV (iHAaHCOBOI Aisi/b-
HOCTI IiAIIPUEMCTBA y CTPATETIYHOMY IIE€PiOfii; IIpo-
THO30BaHUI TeMIl (piHAHCOBMX TPeHAIB HifIpUEM-
CTBA y CTpPATETiYHOMY IIepiofii; XapaKTep KIHOUYOBUX
KOMIIeTeHIIiil mampueMcTBa y cepi pinancoBoi mi-
ATMbHOCTI; pe3y/bTaTy JialrHOCTUKN YMHHMKIB BHYT-
pILIHBOrO Ta 30BHILIHBOrO (DiHAHCOBOTO Cepefo-
BUIIA; CTAJII0 XUTTEBOTO LMKy MiJIIPUEMCTBA Ta
JIOTO MPOFYKIil.

[ITomo KOXXHOTO 3 X BUZAIB (iHAHCOBUX CTpa-
Terifi 3abe3NeYeHHs KOHKYPEHTOCIIPOMOXXHOCTI
IiZIPUEMCTB MYIbTUMOJYAbHNUII METOJ, MOXKE 3a-
Oesne4ynTy aNbTePHATMBHICTD BMOOPY HAKpaIlux
IX BUAIB 32 BiAIIOBIZHMMM YMHHMKaMM Ta IapaMme-
TpaMIu.

CdopmoBaHuil 3a MyIbTUMOAYIbHUM METOJOM
noprdenp dinancoBux crpareriii 3abe3nedeHHs
KOHKYPEHTOCIIPOMOXKHOCTI IiJIpMEMCTBA 3abe3-
ne4ynTh: GopMyBaHHs Ta eQeKTUBHE BUKOPUCTAHHS
¢biHaHCOBUX pecypciB; BUABIEHHS HaileeKTUBHI-
LUIMX HANPAMKIB iHBECTYBAaHHA Ta 30CEPEIKEHH:
¢diHaHCOBUX pecypciB Ha IIUX HAIPsIMKaX; BijIOBizI-
HicTh (PiHAHCOBUX Jiil €EKOHOMIYHOMY CTaHY Ta Ma-
TepiaJIbHUM MOXK/IMBOCTAM IIiIIIPUEMCTBA; OKpec-
JIeHHA TOJIOBHOI 3arpo3u 3 OOKy KOHKYPEHTiB,
IpaBIUIbHMI BUOIp HAapsMKIiB (iHAaHCOBUX [iil Ta
MaHEeBPYBAHHA [I/IA JOCATHEHHSA BUPIIIaIbHOIL IIepe-
Baryv HaJ, KOHKYPEHTaMI; CTBOPEHHA Ta IirOTOBKA
CTpaTeTiYHUX pe3epBiB; paH)KYBaHHA Ta IIOeTaIlHe
INOCATHEHHS IIOCTaBJIeHNX 1ieit [36].

PexoMeHjoBaHa MOCIIOBHICTD Aiil pOpMyBaH-
HA noprdens (iHaHCOBUX cTpaTeriil 3abe3ne4eHHs
KOHKYPEeHTOCIPOMOXKHOCTI HiiITpMEMCTBA Ha OCHO-
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Bi MYJIbTUMOJYIBHOTO METOly MOXe OyT) HacTyII-
HOIO: iffeHTM(IKaIis CTaHy KOHKYPEHTOCIPOMOXK-
HOCTI MiANPUEMCTBA; PO3POOIEHHS CTpPATeridHMX
3aBJlaHb i 3aXOfliB WOJ0 BUKOPUCTAaHHA €K30TEHHMUX
Ta EHIOT€HHMUX YJHHMKIB KOHKYPEHTOCIIPOMOX-
HOCTI MiANIPMEMCTBA; po3pobKa PpiHaHCOBMX 3aXOfiB
1100 peaisalii CTpaTerivHoOro IUIaHy IifBUIECHHA
KOHKYPEHTOCIPOMOXHOCTI mifgnpuemcrsa. OcHo-
BHUMM IpuHOMUIAMM (GOPMYBaHHS OpraHisariii-
HO-eKOHOMIYHOTro MeXaHi3My peaisanil nmoprdens
¢inaHCcOBUX cTpareriil 3ab6e3le4eHHs] KOHKYPEHTO-
CIIPOMO>KHOCTI IiIPUEMCTBA Ha OCHOBI MyJIbTUMO-
IYIBHOTO METOJY € TaKi:

1. OpranisaniifHo — ynpaBliHCbKa €IHICTb IIPO-
neciB popMyBaHHA Ta peasisanii ¢piHAHCOBUX KOH-
KYPEHTHMX CTPATETiIA.

2. HapineHnHs KepiBHMKIB po3poOKM Ta peamisa-
il (piHaHCOBUX KOHKYPEHTHUX CTPATerill BUCOKUM
piBHEM IIOBHOBaK€Hb, 10 I03BOIAAE PeaTbHO BIUIN-
BaTl Ha MEHEIKMEHT.

3. IToBHOTa Ta CBO€YACHICTh OTpMMaHH: iHDOP-
Mallil PO AMHAMIKy 3MiH BCiX YMHHMKIB Ta iHJMKa-
TOPiB KOHKYPEHTOCIIPOMOXKHOCTI.

4. CucreMaTnyHe 3iCTaBIeHHS IibOBUX i ¢ak-
TUYHMUX IHVKATOPIB 3abe3leueHHsI KOHKYPEHTO-
CIIPOMOYKHOCTI HiIIIPUEMCTBA.

5. CTBOpeHHsI CHelia/IbHUX CTUMY/TIOIYNX MeXa-
Hi3MiB peajisalil cTpaTerivHux 3axofiB 3 HApOILY-
BAaHHSA KOHKYPEHTOCIIPOMOKHOCTI.

6. Mo>xmBicTh 6iMbII MMPOKOI y4acTi ycix Ka-
TEropill IepcoHany B peanisanil IIAHOBUX 3aXOfiB
I[O710 3a0e3IeYeHHs KOHKYPEHTOCIIPOMOXHOCTI.

KoxxHe migmpumeMcTBO Mae CBOI 0COO/IUBOCTI,
TOMY BU3HAUUTH €UHY IU1arpopMmy (OpMyBaHH:
noprdens ¢iHaHCOBUX cCTpareriit 3abe3medeHHs
KOHKYPEHTOCIPOMOXKHOCTI IiITPMEMCTBA Ha OCHO-
Bi MY/IBTMMOJY/IbHOTO MeTOAY HeMOXMBo. KoxHe
MiJIPUEMCTBO IIOBMHHO CAMOCTIIHO BU3HAYaTH, K1
YMHHMKM i AKUM YMHOM BIUIMBAaTMMYTb Ha JIOTO Ji-
SZIBHICTB, Ta popmyBaTy Takuit noprdens dinanco-
BUX CTpaTerTii 3a0e3euyeHHsI KOHKYPEHTOCIPOMOXK-
HOCTI MiANPUEMCTBa, KNIl 6¥ MiHIMi3yBaB pUSUKU
i cipusB 361IbIIEHHIO 110TO IPUOYTKOBOCTI, MifBM-
I[eHHI0 KOHKYPEHTOCIPOMOKHOCTI Ta (iHaHCOBOI
CTIMIKOCTi Ha PUHKY.

BucnoBku. YcninHe QyHKLIOHYBaHHA Mifnpu-
€MCTBA B PMHKOBUX YMOBaX MOXX/IMBE 32 PaXyHOK
¢dopmyBaHHA i peanisanii BuBa>keHOro noprdens
¢dinaHCOBUX CcTparerili 3a0besleuyeHHs KOHKYpeH-
TOCIIPOMOYKHOCTI TiIIPMEMCTBA Ha OCHOBI MYJIb-
TUMOJY/IbHOTO METOfy, AKUII IOERHYE B cobi yci
CKJIaJIOBi 1 3a IOIIOMOTOI0 peasisalii onepaTuBHUX
JI MIOTOYHUX IUIAHIB JIa€ 3MOTY NOCATHYTMU 3aIlja-
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.TEOPI}I I TIPAKTUKA YTIPAB/IIHHA IIIATIPMEMCTBOM

HOBaHMX Ijiseit. @iHaHCOBI cTparerii 3abe3neyeHHs
KOHKYPEHTOCIIPOMOXXHOCTI  ITiJJIIPMEMCTBA MAaOTh
OyTH 4iTKUMM, TOTTYHMMY, 30aTaHCOBAaHMMIU Ta 00-
I'PYHTOBaHUMIL.

Jlobpe mpopymani, npaBuIbHO CHOPMYIbOBA-
Hi (iHaHCOBI cTparerii 3abesIe4yeHHs KOHKypeH-
TOCIIPOMOXHOCTI IiIIPMEMCTBA BKa3yIOTb Hali-
eeKTUBHIMNMII IJIAX, HAMIPOAYKTUBHIII criocobu
HOCATHEHHSA 1Iijeil, 3a0e3NedyloTh MifIPUEMCTBY
BUOIp MepCIIeKTUBHYUX Ta peHTAaOeIbHMUX BUAIB Hi-
ANBHOCTI, BUCOKMIA ITOIUT HA JIOTO MPOAYKIiIO0, He-
PifKO yHiKanbHy BUTIIHY, IIO3UIII0 HA PUHKY Cepex,
KOHKypeHTiB. Ko)XHe MiIpmMeMcTBO Mae po3po-
6T BracHui moptdend (GiHAHCOBUX CTpaTeriit
3a0esneyeHHs KOHKYPEHTOCIIPOMOXXHOCTI 3 OIJIA-
Iy Ha CBOIO MeTy Ta 0COOMMBOCTI pUHKY. B ocHOBY
MeTozosorii GopMyBaHH i peaisalii BMBa)KeHOTO
noprdens ¢iHaHCOBUX cTpareriit 3abe3nedeHHs
KOHKYPEHTOCIIPOMOXXHOCTI MifiIPMEMCTBA IIPOIO-
HY€TbCA TOKIACTY MYIBTMMONYIbHMII METO[ Ha
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OCHOBi MaTpu4HOro migxoxy. Ciifi HaroJIo0CUTH, 110
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Summary. The article dwells on main theoretical
principles of formation financial strategies to ensure
the enterprises competitiveness and on mechanisms
of their implementation. The author’s approach to

the formation of financial strategies portfolio to
ensure the competitiveness of enterprises on the basis
of multi-modular method was proposed.

Key words: strategic management, enterprise competitiveness, financial policy.

A characteristic feature of modern economic
space of Ukraine is a high dynamics of economic pro-
cesses accompanied by enterprises scope and activi-
ties fluctuations, complication of their economic ties,
changes in production demand and prices, needs in
fixed and current capital, emergence of new markets,
weakening of state regulating influence and social
orientation.

Enterprise competitiveness is one of market econ-
omy major categories that characterizes the possibil-
ity and efficiency of business adaptation to the condi-
tions of external environment.

Knowledge of competition economic nature, ba-
sic economic laws of market relations functioning,
scientific approaches, principles and methods, un-
derstanding of competitive market situations, de-
velopment of enterprise competitiveness assessment
methods is a necessary scientific basis for the system
of enterprise competitiveness.

Formation of financial strategy to ensure enter-
prise competitiveness is difficult and time-consum-
ing process, because it requires a considerable invest-
ment of time, labour and complex calculations.

The choice of financial strategies to ensure enter-
prise competitiveness in accordance with the market
situation is connected with its benefits and risks as-
sessment, market situation compliance analysis and
the level of production organization and manage-
ment.

To make a choice of financial strategy scientists
suggest using a methodological platform of “experi-
ence curve”. It characterizes empirically obtained or
predicted dependence of enterprise development key
parameters (level of profitability, profit, cost price,
etc.) from various factors affecting it. Practically this
approach is narrower from the previous one.
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The usage of multi modular method of financial
strategies portfolio formation on the basis of matrix
approach might be interesting. It requires the deter-
mination of the sequence of corresponding matri-
ces formation stages. Multi modular method can be
used to create a portfolio of financial strategies that
take into account: type of enterprise main financial
strategy; nature of enterprise financial behavior; vec-
tor of enterprise financial activity dynamics for the
strategic period; expected rate of enterprise financial
trends for the strategic period; nature of enterprise
key competences in the sphere of financial activity;
results of the diagnosis of internal and external finan-
cial environment factors; stage of enterprise life cycle
and its products.

Each company has its own characteristics and
peculiarities, so to define a common platform of fi-
nancial strategies portfolio formation on the basis of
multi modular method is not possible. Every enter-
prise should use such factors of financial strategies
portfolio formation that minimize risks and contrib-
ute to the growth of its profitability, competitiveness
and financial stability at the market.

Well-designed, properly formulated financial
strategies of enterprise competitiveness indicate the
most effective ways and the most productive means
to achieve goals. They provide an enterprise with se-
lection of promising and profitable activities, high
demand on its products, unique position in the mar-
ket among competitors. Each company should devel-
op its own portfolio of financial strategies to ensure
competitiveness according to its purpose and market
peculiarities.
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CUCTEMA KOHTPO/JIIO TOPIOBEJIbHOI'O NIANPUEMCTBA:
KPUTUYHWIA AHAJI3 TA HAMPAMUW YAOCKOHAJIEHHA
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AHomauig. Y cmammi 30ilicHeHo aHasni3 cucme-
MU (piHAHCOB020 MA 20CNOOAPCLKO20 KOHMPOJIIO,
d MakoX 3anpoONOHOBAHO HANPAMU YOOCKOHA/IeH-
HA cucmemu 8HYMPIWHbLO20 KOHMpPOJIO Cy6’'ekmis
20CN00ApIoBAHHA (Ha npuknaodi  nionpuemcms
mopeigi).

AHHOMayus. B cmamee ocywecmesneHo aHanus
cucmemeol (PUHAHCOBO20 U XO3AUCMBEHHO20 KOH-
MmpoJis, a makxe npedsioXeHO HANPassaeHus yco-
8epwieHCMBOBAHUA CUCMEMbl 8HYMPEHHe20 KOH-
mposns cybvekmos xo3aUcmeosaHus (Ha npumepe
npeonpusmui mopaoesu).

Kmioyosi cnosa: koHmposis, op2anu KoHMPOTH, NIONPUEMCMBA Mopeieti, CUCMema 8HympilLIHB020 KOHMPOJITH, 8iON0BIOATbHICMb, NP02pama ayoumy.
Kntouesvie cnosa: koHmposis, op2aHbl KOHMPOAA, NPeONpUAMUS MOP206IL, CUCMeMa BHYMpPeHHe20 KOHMPOJIA, 0MeemcmeeHHOCMs, NPOPaMMa

ayoumy.

ITocranoBka mpo6nemu. B Ykpaini crocrepira-
€TbCS PI3HOMAHITTA MOHO(]YHKIIIOHA/IbHUX Jlep>KaB-
HJX KOHTPOJIIOIOYNX OPIaHiB, JiA/NbHICTD AKUX B IIi-
JIOMY [IO3BOJIAE IIEPEBIPATH Ta CIAKYyBaTU 3a yCiMa
chepamu rocnoapchbKoi AisIbHOCTI, aje HeoCTaT-
HbO CKOOPJVMHOBAHA JifA/IbHICTb OPraHiB KOHTPOJIIO,
,lIy6}IIOBaHHH KOHTPOJIIOIYNX d)YHKHiIZ, i, BOTHOYAC,
HEJIOI/IAZ, B OpraHisaljii cucreMy KOHTPOJIO IIPU-
3BOJATD O TOTO, IO 1 CMCTEMA Ha BCiX piBHAX HE
CIIpallbOBY€E Ha BUIIEPEIPKEHH, HEOMYIEHHA 3710-
BX1BaHb. Haby/o mommpeHHs NOCATaHH: Ha [isi/b-
HiCTb Cy6’€KTiB rOCIIOffapIOBaHHSA y BUITIAAL peiifiep-
CbKMX 3aXOIlJIEHb, PI3HOTO POy IIAXpaliCTBa CTA/IN
HOCUTU CUCTEMHII XapaKTep, iHBECTOPY Ta BIIACHMU-
KM Jiefiati yacTille movaan CTUKATICS 3 TIP06/IeMoio
36epexxeHHs LiTICHOCTI MaitHa. BigcyTHsa npakTuka
OOY/IOBY Ta yOCKOHAJIEHHS CUCTEMY CAMOKOHTPO-
JII0 B KpaIHI.

36inbIeHHA 06CATiB 370BXMBAHDb BiflOyBarOTh-
ca y cBiroBomy MacmTabi. 3a manumu IT’aroro
nocnigxeHHs PwC «EKOHOMIiYHI 37104MHM B Iepi-
0]l €EKOHOMIYHOrO cragy» YKpaiHa nocigae 6 micue
B PEMTMHTY KPAaiH CBiTy 3a piBHEM KOPIIOPAaTUBHOTO
maxparicta (45 %), Pociiicbka @epmepanist — 1 micue
(71 %), IiBnenna Adpuxka - 2 (62 %), Kenis - 3 (57 %),
Kanaga — 4 (56 %), Mekcuka - 5 micie (51 %) [5]. Y
2011 pomui Hait6iIBII MOIIVPEHNM BUOM €KOHOMIY-
HIIX 3/I04MHiB B YKpaiHi Oy/10 He3aKOHHE IIPUCBOEH-
HS MalfHa, Jpyre Miclle IOCITalTbh XabapHUITBO i
KOPYILLIis, TpeTe — MaHinynALil 3 piHaHCOBOIO 3BiT-
HicTio [8, ¢. 10].
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3a JaHMMM aHTUPETIePCbKOTO COI03Y MiIpueEM-
1iB YKpainu, 82 % 3arpos peamisyloTb B/IacHi CHiB-
pobiTHuku ¢ipmn abo 3a IX IpAMOIO 4K OIOCEpen-
KOBAaHOI y4acTIo; 17 % 3arpos peanisyeTbcs 330BHi
mignpueMcTBa Ta 1 % 3arpos peanisyerbcsa BUIAJ-
KOBO [3, c. 479].

Buxopsun 3 Takoi HEBTIIIHOI CTaTUCTUKM, MOXK-
Ha 3poONTU BUCHOBOK IIPO HEOOXigHICTH BUKOPUC-
TaHHA OUIBII BMBaXEHMX IIAXOAIB [0 HMOOYHOBM
CHCTEMI KOHTPOJIIO, PO3MOJiNTy MOBHOBa)KEHb, IO-
TPUMAHHS KOPIIOPAaTUBHOI eTUKM Tolo. Tak 3BaHa
CHICTeMa 30BHIIIHbOTO KOHTPOJIIO, SIKA Jli€ B YKpaiHi,
CIIpAMOBaHa IePEeBAKHO Ha 3a[JOBOJIEHHA KOHKPET-
HUX iHQoOpMamilHMX 3amnTiB OKpeMMX KOHTpPO-
JIIOI0YMX OPTaHiB i He HOCUTD y cO6i CHCTeMHOTO It
KOMIUIEKCHOTO XapaKTepy, CIIPsAMOBAHOIO Ha 3aXMCT
iHTepeciB mpefcTaBHMKIB 6i3HeCY, BIACHUKIB.

AHani3 ocTaHHIX JOCTiIKeHb Ta MyOmiKamiii.
IIntannA opranisanii 1 MeTOHOJIOril KOHTPOJIIO
posrnAmany B CBOIX IpalAX TakKi BiTYM3HAHI Ta
3apy6ixHi BueHi, Ak I. C. bexkep, C. M. buukosa,
M. [I. binuk, M. T. binyxa, B. II. bougap, ®. ®. by-
TUHelb, T. A. Bytuneup, b. I. Banyes, [I. @. Iannerta,
A. Ipexem, H. I. lJopou, €. B. Kanrora, M. JI. Kopinb-
KO, B. M. Koctrouenko, B. ®. MakcimoBa, JI. B. Hana-
noscbKa, O. A. Iletpuk, B. II. IlanTenees, B. C. Pyn-
HunpKuii, L. 1. Caxapuesa, . B. Cokonos, B. B. Comnko,
B. O. IlleBuyk, M. Sctpebodd Ta iHui.

Mertoro cTarTi € 37iJiCHEHHA KPUTUYHOIO aHa-
m3y cucteMy (iHAHCOBOTO Ta TOCIOAAPCHKOTO
KOHTPOIIO B YKpaiHi Ta BCTAaHOB/IEHHA 00 €KTMBHOI
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HeOoOXiZTHOCTI OIiHKY 3MicTy Ta e(peKTUBHOCTI BHY-
TPIilIHBOTO KOHTPOJIIO, CIIPAMOBAHOIO Ha 3aXMCT iH-
TepeciB BIACHMKA BiJl 3/I0BXKMBaHb Ta 3a0e3MeueHH
36epeXeHHA aKTUBIB Ii/[IIPUEMCTBA.
OO6rpyHTYBaHH:A OTPMMAHNX HAYKOBVIX Pe3Y/Ib-
TaTiB. KOHTPO/b € CKIaJJ0BOI0 YaCTMHOIO YIIPAB/IiH-
HsI eKOHOMIYHUMU 06’ €KTaMI i TIPOIiecaMy 3 METOO
HepeBipKy BiiIOBITHOCTI cTaHy 06’€KTa, KMt J10-
CimpKyeTbes, 6aXaHOMy i HeoOXifHOMY cTaHy, 10
nepeno6aveHo 3aKOHAMIM, IHCTpYKUiAMY, iHIIMMUI
HOPMAaTMBHMMM aKTaMM, a TAKOX IIpOTrpaMaMM, Ija-
HaMI1, IOTOBOpaMI, IpoeKTamy, yrofamu [1, c. 330].
3 eTUMOJIOTiYHOI TOYKY 30pY, KOHTpOb (Bif dppan-
I[y3bKOTO — «controle») — 1e nepepipka ab6o crocre-
pexenHsa. ®dpaniysbpke «controle», y cBoio uepry,
YTBOPUMIOCS BiJi TaTMHCBKOTO «contra» — mpedikc,
IO O3HAYa€ «IIPOTULII0», «IIPOTUIEKHICTb» TOMY,
110 BUPA)XEHO B IPYTiil YaCTMHI C/I0Ba, HAIIPUKIIA/,

Binomuuit

MinicrepcTBa, BiToMCTBa
v
Konnepnu, acoriamii

v
AK1i0HepHI BUPOOHHY1
00’ egHaHHS

MyHiruma-
JIbHUAI
KOHTPOIb

MicueBi paau HapOAHUX
JIeTyTaTiB Ta iX KOMicii

OpraHu
LEPKaBHOTO
KOHTPOJO

Kontpoas
BIACHHUKA

®IHAHCOBUI TA
rOCMNOOAPCHKUA
KOHTPOIb

JepxaBHuit
KOHTPOIIb

«KOHTPPEBOMIOLifA», <KKOHTPMaHEBP». Y APYTill Yac-
TUHi C/IOBa «KOHTPOJIb» MICTUTBCS CIIOBO «POJIb»
(Big mar. «role»), To6TO «Mipa BIINBY, 3HaYeHHS,
CTYIIiHb y4acTi B YOMYCb». B IbOMy BUITa[Ky Yy 3Ha-
YeHHI C/I0Ba «KOHTPOJIb», OKpIM «IlepeBipkm» abo
«HAIJIALY 3 METOIO IepeBipKu», BUIIMBAE 1€ OVH
3MICT IIbOTO C/IOBA, AKUI iHOAI He 6epyThb 10 yBa-
U, — IPOTHUJiA YOMYCh HebakaHOMY [2, c. 6]. Takxum
YYHOM, KOHTPOJIb € iHCTPYMEHTOM YIIpaBJIiHHA «He-
OaxaHUMI» Hebe3NeKaMy, 3aTPO3aMyl Ta pUSUKAMU,
AKi BUHMKAIOTb y CUCTeMi rOCIOJaplOBaHHSA TOPTro-
BETIbHOTO MifIIPUEMCTBA.

B YkpaiHi 3a opraHamu, 1o 3/i/iCHIOIOTb KOHTPOJIb,
PO3PI3HATb Taki BUIY KOHTPOJIIO, MOB SI3aHOTO 3
TOCIIOJAPCHKOIO iANIbHICTIO: Jep>KaBHUI, KOHTPOJIb
OpraHiB MiCII€BOTO CAMOBPANYBAHHs, He3aIeKHMNIA
(aymmropcpKmit) i KOHTpo/b BracHuKa (puc. 1) [9, c. 14].
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CIIOXKHBAYiB
HepxaBHa (GiHAHCOBA | g/ N\ p| AHTUMOHOIONLHMIA TlepaBHa caHiTapHo-
THCTICKIIA KOMITET eniziemionoriuna ciyx6a Ipokypatypa
eprKaBHa . . . .
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®DoHA AepKaBHOTO 2N MiHiCTEpCTBO EKOHOM. _ —
MaﬁHa PO3BHTKY i TOpFiBJ'Ii HaHlOHaﬂLHa KOMICIA 3 » N
WiHHKX Manepis Ta [[ep)K.. aBTOM0.61Jlea
.. MiHicTepcTBO (onzoBoro puHKy IHCTIeKIA
MiHicTepcTBO IOCTULLIT [ > ..
BHYTPIIIHIX CITpaB

Puc. 1. Knacugikauis opeanie ginancos020 ma 20cnodapcokoeo KOHmMponto 6 Ykpaini
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OpranaMy 4YacTKOBOTO KOHTPONIO B YKpaiHi
BUCTYNAIOTh Jlep>KaBHMII KOMITeT YKpaiHM 3 IU-
TaHb CTaHJApPTMU3alii, MeTposoril Ta ceprudikamii
(Hepxcranpapr Ykpainm); ep>kaBHa iHCIekuisa 3
KOHTpO/IIO 3a LjiHamu, [lep>kaBHa iHcHeKLisA 3 mu-
TaHb 3aXMCTY IIPaB CIIOKMBauiB, [ep>kaBHa cmy>x6a
eKCIIOPTHOTO KOHTPOMIO (Ais/IbHICTD CHpsAMOBYE i
koopaunye Kabiner Minictpis Ykpainu yepes Mini-
CTpa eKOHOMIYHOTO PO3BUTKY i TOpriBmi YKpainm);
Jep>xaBHa MuTHa Cnyx6a, Jlep>kaBHa iHCIeKis 3
NUTaHb NIpalli, Jlep>kaBHa caHiTapHO-eMifeMionoriu-
Ha c1y>k6a; [lep>kaBHUIT KOMiTeT OyAiBHMIITBA, apXi-
TeKTYpM Ta XUTIO0BOI Honituku Ykpainu, Toproso-
MPOMIC/IOBA NTajIaTa YKpaiHu, AyIUTOpCbKa I1ajiaTa,
SgKa OpraHisye He3aJe>XHUI (QiHAHCOBMIT KOHTp-
o71b. BapTo Bifi3HAUUTH [is/IbHICTD IpU Jlep>KaBHIl
cmy>x6i excrioprHOro KoHTpomo Ykpainu Kowicii 3
IepaBHOI aTecTalil cucTeMy BHYTpilrHbogipmMo-
BOT'O €KCIIOPTHOTO KOHTPOJIIO, CTBOPEHOI Cy6’€KTOM
3[iliCHEHHS MDKHapOJHUX Iepefiad ToBapiB. I1ix To-
BapaMI, IO Mi/IATAI0Th Jep>KaBHOMY €KCIIOPTHOMY
KOHTPOJIIO, C/TiJi pO3YyMiTV TOBapy BiliICbKOBOI'O IIPK-
3HAaYeHHsI Ta IOABITHOTO BMKOPMCTaHHs (30Kpe-
Ma TOBapy, IO MICTATH BiIOMOCTI, AKi CTAaHOB/IATH
IepXaBHY TAEMHUIIO), MDKHApOJHI Hepenadi AKNX
3[II/ICHIOIOTh Ha MifcTaBi [03BOMIB a00 BUCHOBKIB
Jep>KeKCIOPTKOHTPOJIIO.

Hait6inbIn MOBHO IepeBipsAOTh Ais/IBHICTD MHif-
KOHTPOJIbHUX OO €KTiB OpraHm fep>kaBHOI (piHaH-
coBoi iHcnekuii Ykpainu. [onoBHe 3aBgaHHA LUX
OpraHiB — 3[iJICHEHHA [EP)KaBHOTO KOHTPOJIIO 3a
BUTPaYaHHAM KOILUTiB i MaTepiaJbHUX L[iHHOCTEI,
ix 30epe>KeHHAM, CTAaHOM i JJOCTOBipHICTIO OyXraj-
TEPCHKOTO OOJIIKY i 3BITHOCTI; IOAHHS IIPOIIO3UIIii
LIO[0 YCYHEHH: BUABJICHUX HENOMIKIB i IOpPYyIlIeHb
HOPMaTMBHMX aKTiB Ta 3amobiraHHs iM y HOfaib-
Wit fispHOCTI. Ate cdepy KOHTPOIIO Jiep>KaBHOI
¢inaHcoBoOi iHCIEK1Iii 3aKOHOABYO OOMEXYIOTh Mi-
HICTEPCTBA, BiIOMCTBA, [ep>KaBHI KOMITeTU Ta Jiep-
»KaBHI OH/M, @ TAKOX IiIPUEMCTBA Ta OpraHiza-
1ii, AKi OTPUMYIOTh KOLITU 3 OIO/PKETIB yCiX piBHIB
Ta Jlep>KaBHUX BTIOTHUX (HOHJIIB.

Jlep>xaBHUX KOHTPOJIIOIOYNX OpraHiB 6araTo, Ko-
XKEH 3 HUX IepeBipse cy0’eKTH rocrofiaploBaHH:A B
PpaMKax CBO€I IOPUCMKILi], a/le «<HACKPi3HUII» KOHTP-
O/b 3a JIiS/IBHICTIO CY0’€KTIB TrOCIOfapIOBaHHA B
Ykpaini ¢aktuuno BifgcyTHiil. KoxxeH pmeprxaBHMit
OpraH BUPpilllye BUK/IIOYHO IIOCTaBjIeHi Iepefi HUM
NUTaHHsA, He MAalo4y Ha MeTi OTPMMATHU 3aranbHY
KapTUHY IifnpreMcTBa — 00’ekTa nepesipkim. [lo-
CUTb Y4aCTO HaBiThb MiC/IA yCHIIIHOTO IMPOXOIKEHHA
4epropoi NepeBipKM BIACHUKM BUABIAITD IIPOra-
JIVHU Y BefleHHi OyXranTepcbkoro o6/iky Ta po6oTi
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CUCTEMM BHYTPIlIHBOTO KOHTPOMIO Ha IifIIPUEM-
cTBi. IlpyunHa BUHMKHEHHS HOMIOHMX CHUTyalil —
HaJMipHa By3bKOCIIEIia/li30BaHICTh Ta HECKOOPHAM-
HOBaHa JiANbHICTh KOHTPOJIIOIYMX OPTaHiB.

[Tpotunexuow curyauis Oyna 3a vaciB Pagsu-
cpkoro Corosy, fie icHyBasa MOTY>KHa CUCTeMa TO-
TaJIbHOTO KOHTPOJIIO, B OCHOBI SIKOI Oy/IM IparHeH-
HA MiHICTEPCTB i BilOMCTB BUpilllyBaTy BCe 3BEPXY,
KOHTPOJIIOBATY BCi JIii MiAIIPMEMCTB Ta OpraHisamiil.
Ile Bu3HAuYaO CIPsAMYBaHHA KOHTPOJIO Ha Te, 1[00
IIPOBOANTY IKOMOTa Oibllle pisHOMaHITHUX NepeBi-
POK Ta 06CTeXKeHb.

Hapopuuit komicapiatr [lep>kaBHOr0 KOHTpPOIIIO
OyB KOMIIETEHTHVM 3 TAaKMX IIUTAaHb: 3aTa/IbHOI, Pi-
HaHCOBO-IIPOMMC/IOBOI, AJIMiHICTPaTUMBHO- OCBiT-
HBOI, BilICPKOBOI [if/IBHOCTI, a TaKOX 3eM/IepO6-
CTBa, TPAHCIIOPTY i 3B’AI3KY.

ITpoBopms 1o po6ory HKIK mraxom momepe-
AHBOI, (pakTUYHOI i HacTynmHOI peBisiit. O6’exTamn
nepesipku HKIK 6ymm xomropucu Ta rocnopap-
CbKO-OIlepaTUBHI IUIaHN, TPOLIOBMII 06Ir Ta 0O6ir
MaTepia/IbHMX LIHHOCTEN, 3AiJICHIOBaB HaI/LAL 3a
MpaBIIbHICTIO paxiBHMITBA i 3BiTHOCTI. JIo KOM-
nerennii HKIIK Bxogmna takoxx 6opornba 3 yci-
JAKMMY Hepfonmikamy i 3moBxuBaHHAMU. OpraHnu
Jlep>XKOHTpOMI0 6araTo yBaru HpUUIANIN YEOCKO-
HaJICHHIO peBi3iiiHOI po6OTH, HAMaral4uch IMifiBU-
Nt 11 eeKTUBHICTB.

B VYkpaiHi cucremy koHTpomo c$opMOBaHO
Ha (QyHEaMeHTI KOMaHJHO-aIMiHICTPaTBHOTO
YCTpOI0, ajie pPasoM 3 IEPEXONOM /IO YaCTKOBOI Jie-
LieHTpaIi3alii KOHTPOJIO, JT0r0 MacoBOCTi 00 €KTH
YIPaBIiHHA IOCTYIIOBO CTalM BiIXOZWTM Bif pe-
aJIbHOTO KOHTPOJIIO, a IIPOLIEC KOHTPOJII0 CTaBaB yCe
6inpir GopManbHUM, 110, HePeRyCiM, TO3HAYMIOCS
Ha J10ro eeKTUBHOCTI.

3 MeTOI0 OIiHKM HOCTOBipHOCTI pe3ynbTaTiB
IIOTOYHOI MifIZIbHOCTI MifIIPMEMCTBA Ta JOrO IIO-
Ja/IbIINX TIEPCIEKTUB PO3BUTKY, 3a0e3IedeHHs
36epekeHHA aKTUBIB IIANPUEMCTBA Nepel] BIaCHMU-
KaMJl II0CcTae mpobnema BuO6Opy GopmMy KOHTPOIIO
cy6’exta rocnopapoBanHa. KoHTponb Moxe OyTu
30BHiLIHI a60 BHYTpilIHiit. [HBecTOpYM 3a1iikaBeHi
Yy NIPOBEJEHHI 30BHIIIHBOIO KOHTPOJII, BIACHUKIB
IiKaBUTb IOOYIOBA CHCTeM) KOHTPOJIIO Ha MOCTiil-
Hiil OCHOBi, Ky MO)Ke 3a0e3Ie4MTV TiIbKU BHY-
TPIilHil KOHTPOJIb.

3a KopHoHOM y 90-X poKax MUHYIOTO CTOJITTS
nobygoBa CUCTEMM BHYTPIIIHBOTO KOHTPOIO Ta
AKiCHe NpOBeJeHHA 30BHIIIHBOTO KOHTPOJIIO OIMU-
HIWINCD Tifi IPUCKINIMBOIO YBarol Jep>KaBHUX Op-
raHiB Ta 'POMAJICbKOCTI. Y 3B’A3Ky 3 BifCyTHICTIO
IIOBHOL[iIHHOI CHCTEMM BHYTPIIIHBOIO KOHTPOJIIO
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BCepelVHi KOMIaHil He 6yl0 IPOTHO30BaHO pe3o-
HaHCHMII Kpax eHepreTM4Hoi Kopropauii Enron ta
koMmnaHii Arthur Andersen, o Bigmosigana 3a mpo-
BefleHHs LIOPiYHOTO 30BHIMIHBOrO ayguTy Enron,
BHACJIIIOK AKOTO 3a3Hasa 30UTKIB BelMKa KilIbKicTh
Api6HMX akLioHepiB Ta Bifbymacsa BTpaTa HoBipu A0
¢inancoBoi 3BiTHOCTI KoMmawiit. Ilicna mpoBeneH-
HA foflaTKOBOro posciimyBaHHA Konrpecom CIIA
Oy/10 BUSBIEHO psifi IHIIMX KOMIIaHil, 110 3aiiMa-

JIMCS IIAXPaAiCTBOM a00 HETOYHMM BeleHHAM ¢i-
HaHCOBMX 3amuciB. IlignpueMcTBa Ta iX aKuioHepn
3iTKHY/MmMCA 3 mMpob/ieMaMyl BUKPUBJIEHHA (iHaHCO-
BOI 3BiTHOCTI, HEIIPO30pOCTi (piHAHCOBUX MPOILIECiB,
3MeHIeHHs fnoBipu [10, c. 387].

3 MeTOI 3MIIJHEHHA CHUCTeM BHYTPIlIHbOTO
koHTpomo (mani — CBK) y CIIIA ta Bemmko6puranii
0y/10 yIOCKOHA/IEHO YMHHE 3aKOHOMIaBCTBO Y cdepi
KOHTpOO (Tab. 1).

Ta6bnuusa 1

AHani3 sumoe wo0o 8idobpaxxeHHs y 38imHocmi iHghopmauii npo pesysmamu dissibHocmi
cucmemu 8HympiwHbL020 koHMposo 8 CLLIA ma Benukobpumatii [7]

OcHoBHI
XapaKTePUCTUKNI

3akon Cap6eitaca-Okcri, CIITA

IIpaBuna xepiBHunTBa TepHOyna 3 BHY-
TPiIIHBOTO KOHTPOIIO, BennkoOpuranis

Merta npuitHATTA

PermaMeHTye KOPIIOPAaTUBHY OyXTranTepchbKy
3BITHICTb Ta MOKIMKAHUI MiABUIUTY eek-
TUBHICTb 60pOoTbOM 3 (piHaHCOBMMU IOPY-
HIEHHAMHU B KOMIIaHifAX

CI()'Ia]IeHI/IIU/I B KOHTEKCTI IIPaKTUKHN KOPIIO-
paTUBHOIO yl'IpaB]'IiHHF[

Bigmosimanphi 3a CBK

TeHepanpHMIT JUPEKTOp Ta GiHAHCOBUIL [U-
pexTop

Papa pupexropis

InenTndikanisa
BIJIIOBilaTbHUX

Heo06xigHo wiTko BKasyBaTu oco0y, BifoBi-
manbHy 3a CBK 3a ¢inaHcoBOIO 3BiTHICTIO

Heo6xigHo giTko BKasyBatu oco0y, Bifmo-
BiganpHy 3a CBK

IlomaTkoBi BUMOTH
IO PO3KPUTTs/
i TBEPI KEHHA

PoskputTa BCiX 3HaYHUX HEJONIKIB B Opra-
Hisanii abo peanisanil cucreMn KOHTPOJIB —
He3aJIe)XHO Bif mpobieM, 1[0 BUHMKIN (ax-
TUYHO.

Ha kiHelb KO)XHOrO piYHOrO 3BITHOIO IIe-
piony reHepanbHMit Ta (iHAHCOBMIT KUPEK-
TOp IOBMHHI MiTBEpAUTN BIACHY BifIIOBi-
Ha/IbHICTD 32 PO3POOTIECHHA Ta MiTPUMaHHS
edeKTMBHOI CMCTeMH BHYTPIlIHbOTO KOHTP-
OJII0 32 IIATOTOBKO iHAHCOBOI 3BITHOCTI Ta

PoskputTsa npouecy BHyTPIilIHbOTO KOHTP-
07110, 1110 3aCTOCOBYIOTh JI0 OY[b-AKMX CYT-
TEBUX IPpob/eM, 110 Binbynmcs 3a 3BiTHUI
nepiof, a TAaKOXX KOPOTKE OIMCAHHSA IIPO-
1leCiB, 1[0 BMKOPMCTOBYIOTb [l OLIHKU
eeKTUBHOCTI ~ CHCTeMM BHYTPIIIHBOTO
KOHTPOJIIO, 1PV HasABHOCTI HEJIOJIKIB y cuc-
TeMi — 3aXOfM 10J0 IX BUIIPAB/IEHHA

oninky CBK, mifgTBeppKeHy ayfuTopom

3a JaHUMU OOCTiIPKeHH:A, NpoBefeHoro IHcTu-
TyTOM aypautopcbkux komirteriB (ACI) B 2008 p.,
y 6inbmocti 3BitiB kommawiit 3a ¢opmoro 20-F B
YaCcTUHI, IPUCBAYEHil BUKOHaHHI0 BuMor SOX, Ha-
MA€TbCsA AeTanbHa iHpOpMalid Ipo BXUTI 3aX0fu
1010 BUABJIEHNX HENOMIKIB y CMCTEMi BHYTPIillIHbO-
ro KOHTPO/MO. 30KpeMa, 3 YPaxyBaHHAM KBapTajb-
HOI 3BiTHOCTiI BuABIeHO 107 3BiTiB, fie PO3KPUTO
inpopmatito mpo «cyTTeBi Hemomikm»: Bemnkobpu-
TaHisg — 58 xommnaniil, Higepnangu - 13, @pannia
- 8, Himeuunna - 7, llIserimapia - 7, Hopseria - 4,
Yropumuna - 2, Ipnanpia - 2, Icnania - 2, benbria -
1, ®innanpia - 1, Ipenia - 1 ta Itamia - 1 koMnania
[6].

Y BenmmkoOputaHii, HaBIaky, [il04i IpaBuIa
BMMAralTb PO3KPUBATU HENOMIKM y CUCTEMI BHY-
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TPIIIHBOTO KOHTPOJIIO Ti/IbKY Y 3B’SI3KY 3 CYTTEBUMU
npobnemamu, siki pakTaHO Maau Micte. Sk Haci-
IOK, po3KpuTTs iHbopManil Ipo HeTOMiKM CUCTEMU
BHYTPILTHBOTO KOHTPOJIIO BifOYBa€TbCs BKpal pifi-
KO.

B Vkpaini cucreMa KOHTPOMIO TaKOX € HeMO-
CKOHAJIOK. 3 PO3BUTKOM XOJNAMHIOBUX CTPYKTYP
BJIACHUKU Jenaji 6inblile BigxomaTh Bim Oesmoce-
PemHDLOTO YHpPaBAiHHA MiJIPUEMCTBOM HUIAXOM
meneryBaHHA 1€l GpyHKUii HalIMaHNM MeHePKepaM.
[TignpuemcTBa 00’ €HYIOTHCS, GOPMYIOUN PO3TaTy-
JKEHY YIPaBIiHCbKY CTPYKTYPY, 3arajbHa KiIbKiCTb
IpaIiBHUKIB 3pOCTa€; KiNMbKiCTb (yHKIil, femero-
BaHMX OKPeMMM IIpal[iBHMKAM, TaKOX 30i/IbIIeHO;
B JIiAJIBHOCTI 3aCTOCOBYIOTH HOBi TexHosoril. Ile
IPU3BOANTD [0 HEOOXiHOCTI Ieperisafy cucreMu
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BHYTPIIIHBOIO KOHTPOJIIO HifIIpueMCTBa. B mepury
Yyepry, IUTaHHA MeperaAny Ta YLOCKOHA/IeHHA CHC-
TeMJ BHYTPIllTHbOTO KOHTPOJIIO € aKTyaJTbHUM [/
HiAIPUEMCTB, 110 MaIOTh PO3TaTy>KeHY MEpPEeXY Bifl-
OKpEMJIEHUX CTPYKTYPHUX IiZIpO3Mi/IiB, perioHanb-
HIVIX CK/IaJiiB Ta (isiil, 11 perioHa/JIbHIX MepekeBUX
KOMIIQHill Ta XOJJMHTIB, SAKi 06’611Hy10Tb JIeKiIbKa
IOPUAVYHUX 0Ci0, a TaKOX JyIAd IifIPUEMCTB, IO
CKJIaJIalOTh 3BiTHICTH 3TimHO 3 MCD3.

IIpoBefieHHA BHYTPIIHBOTO KOHTPOJIIO Ha Mif-
IPUEMCTBI He € 00OB’A3KOBOIO IIPOLEAYPO i He
3aKpilUleHe YMHHMM 3aKOHOJaBCTBOM, IIPOTE JIOTO
opraHizallis Ta 34iliCHeHHs € HeoOXiTHO YMOBOIO
YIPaBIiHHA TOCIOAAPChKOI0 AiAnbHicTIO. CncreMa
BHYTpIIIHBOTO KOHTPOMIO [O3BONAE BMUABUTU Ta
yCyHyTM (iHaHCOBI, IpaBoBi Ta BUpOOHNWYI pu3uKy,
BUABUTK (BAaKTU TOCIIOAAPCHKOTO >KUTTHA, OB A3aHi
3 YMUCHMM a060 BUIIAAKOBMM IOPYIIEHHAM IIpalliB-
HUKaMM TOKIaJieHnX 0OOB’SI3KiB, 1[0 MPU3BOAUTH
10 TOTipIIeHH:A [ioBoi pemyTalii Ta (GiHaHCOBOTO
CTaHy MiJIPUEMCTBA.

EcdexTnBHO mobygoBaHa CUCTeMa BHYTPIIHbO-
ro KOHTPOJIO Ha HiANpMEMCTBi 3abe3nedye MOHi-
TOPUHT (PAKTMYHOTO CTaHy 00 €KTa KOHTPOJIIO, BU-
ABJIEHHA BiIXWIEHb, IIOPYLIEHb Ta 3/I0BXXVBaHb, iX
YCYHEHHA Ta IOINEPEIKEHHA BUHVKHEHHSA B Maii-
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6yTHbOMY. CyCTeMa BHYTPIlIHBOTO KOHTPOJIIO IIO-
BJMHHA JIiATU B iHTepecax BJIACHUKIB Ta iHBECTOPiB,
MaKCUMaJIbHO JOCTOBipHO iH(GOpPMYyIOUM OCTaHHIX
IIpO CTaH CIpaB Ha MiJIIPUEMCTBI, He JOIYCKaK4N
IIOPYLIEHD, 3/I0BXXVBaHb, IIaXpaliCTBa Ta CIPUAIYN
30epeXXeHHI0 MaTepialbHMX LIHHOCTEN, 30KpeMa i 3
BUKOpucTaHHAM ayauty I'T Texnomnoriit.

IIpu posrnApi maxpaicTs, CKOEHUX HalIMaHUMUI
mpaniBHUKaMY, 0COOMMBO CTIiJ| BURITUTY MaTepiab-
HO-BINNOBIJa/bHUX 0OCIO, AKi BUKOHYIOTb (byHKuﬁ
OTpUMaHHs, 30epiraHHA Ta BiIyCKy MaTepialbHMUX
LiIHHOCTeI! i rpomoBux KowTiB. Bif aisnbHOCTI Ma-
TepiasbHO-BiIIOBiZaIbHUX OCi0 3a/IEKUTHh 3aKOHHE
BUKOPUCTAHHS KOUITiB MiiIpMeMCTBA. 3TOBXIBaH-
HA 3 00Ky HaiIMaHOTO IIePCOHATTY MOXYTb CITY>KUTHU
IiJCTaBOIO [/ NPUNIMHEHHA TPYLOBOTO JOTOBOPY
(KOHTpPAKTY).

3a mannmu PwC y 2011 poui 36 % 3 84 pec-
MIOHJIEHTIB B YKpaiHi 3aABMIN PO Te, 10 BOHM 3a
OCTaHHiI piK 3iTKHY/INCD X04a 6 3 OFfHNM BUIIA/JKOM
€KOHOMIYHOTO 3710BXXKMBaHHs. llell mokasHUMK Bu-
muiL, HDXK y cBiTi (34 %), OBHAK MOPiBHAHO 3 JAHNMU
B YKpaiHi 3a 2009 pik (45 %) BiH € Hipxuum. Ilpn
LIbOMY IIpMBaTHI MiJIPUEMCTBA CTUKA/INUCA 3 BUIIAJ -
KaMll €KOHOMIYHMX 3/I0BXVBaHb BTPUYi 4YacTille,
HOPIBHAHO 3 MyO/IiYHMMY OpraHi3aliaMIL.

Tabnuua 2
Cmamucmuka 3/108XXUsaHb Ha NionpueMcmeax YkpaiHu
X 3aranom Ha - . Ivémiani
o . WBaTHi MigHi
Bup nopyuwenns MgNpNEMCTBAX P Y
LI Vipainm, % nignpueMcTBa, % nignpueMcTBa, %
ol
HesakoHHe mpyB/IacCHEHHA MaliHa 73 31 37
2. Kopymuis ta xabapHuiirso 29 21
3. Maninynauii 3 pinaHCcOBOO o .
Y Il (b 14 [aHi BifCyTHI
3BITHICTIO
4. KibepsmounnHicTb JaHi BifcyTHI HaHi BifcyTHI 16

Lxepeno: cknadero asmopom Ha ocHosi [7]

Y 2011 poui B nopiBHAHHI 3 2009 pokoM Ha 15 %
3poca KiIbKiCTb BMIIAIKiB HE3aKOHHOIO IIPVBJIAC-
HeHHsI MallHa Ta IPAaKTUKU HefoOpOCOBICHOI KOH-
KypeHIil. XabapHMIITBO Ta KOPYIILis, a TAKOX Ma-
HIITyAnii 3 (1)iHch03010 3BiTHICTIO, 3a/IUIININCH
Ha TIonepefHboMy piBHi. IlpaniBuku cry>x6u BHY-
TPIlIHBOTO AYAUTY B YKpaiHi TibKM IIOYMHAIOTH
PO3pO6IATY MeXaHi3MV HeJOIyIeHHA Ta BUAB/ICH-
H: 3710BX1BaHb. CKIafiHa €eKOHOMIYHa CUTYallid 3y-
MOBW/Ia BUHVKHEHHS CUTYaLlill, KOMY MifIIPMEMCTBA
He 0a>KalTh iIHBECTYBAaTy KOLITU B PO3BUTOK CITYXK-
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0¥ BHYTPILIHBOTO ayAMTY Ta CIY>KOM BHYTPIlTHIX
(diHaHCOBUX PO3CTiTyBaHb.

KinbkicTh 3710BXMBaHb y pO3[piOHil TOpriBIi B
2011 poui B mopiBHAHHI 3 2009 pokoM 3pocia Ha 6
%. Hait6inbima KinpKicTh smoBxuBanb y 2011 pori
criocrepiranace y cekropi ¢inancoBux mocayr (50
%), Y po3npiOHiit TOpriBi Ll MOKa3HNUK cAraB 36
%. OCHOBHMM 30BHIIIHIM Cy0 €KTOM 3/I0B)KIBAaHb B
YkpaiHi € xmieHT (43 %).

AHasi3 CTaTUCTUKM 37I0BXXMBAHb JO3BOJISE 3PO-
OUTK BIUCHOBOK IIPO Te, IO BUCOKWIT piBeHb He3a-
KOHHOTO IIPMBJIACHEHHA MajlHa Ha IiJIpUEMCTBaX
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TOPIiB/li, a TAaKOX IOTEHLiVHi 30BHIlIHI pU3UKK
37I0BXMBaHb, Cy0’€KTaM! AKUX € KI€HTH, TeHepy-
I0Tb HEOOXiJHICTh PO3pOOKM HeTaNbHOI IpOrpamu

BHYTPIlIHbOTO ayAMUTy BiIOKpEMJIEHUX CTPYKTYp-
HYIX HifIpo37iniB abo TepuTOpianbHO BigfaneHnx ¢i-
niit (tab. 3).

Tabnuua 3

lpoepama 8HympiuwiHb020 ayoumy 8i0OKpemIeH020 CMpyKMypHO20 Nidpo30iny abo mepumopiansHo
giddaneHoi ¢inii (Ha npuknadi mopzosesnbHoI 2asy3i)

Hassa pospiny

3MicTOBHe HaIOBHEHH: PO3Jimy

Pesynbrary Bubipko-
BOI iHBeHTapu3alil
TOBapy

Hara, ¢inist (migposain), mpoiHBeHTapM30BaHO MO3MIil (KibKICTh, CyMa), (ak-
TUYHO B HAaABHOCTI MO3MIill (KiNbKiCTb, CyMa), 30KpeMa BUAB/ICHO po3bixHOCTEI
(Hecray, MMIIKIB) Ha CyMy, IPUYMHY BYHUKHEHHA PO36DLKHOCTEN, BUCHOBKM Ta
MIPOIO3NLIL

PesynbraTu mosHoi
iHBeHTapu3alii OCHO-
BHUX 3ac00iB, TMII,
MIIII

3a gaHuMM 007Ky, paKTHYHO, HeCTaui, TMINKM; KUM IiANMcaHa iHBeHTapu3aliiHa
BimoMicTb; un HasABHI iHBeHTapHi HoMepn Ha Bcix O3, TMI, MIIIT; yu Bifmosigae
¢daxTiune HavimenyBanHsa O3, TMI], MIIIIT nanuM iHBeHTapU3aLiiiHOI BifjOMOCTI;
IIPUYVHY BUHUKHEHHA HecTad (JIMIIKIiB); peecTp HecTad (JIMIIKIB); 3arajbHi mpo-
IO3MLiI /I IOfO/IaHHA 1i€l cuTyanii B Maitby THbOMY

JebiTopcpka Ta Kpe-
AUTOPCbKa 3a60pro-
BaHiCTb

OsHaifoM/IeHHsI CiBPOOITHMKIB MiPO3AINy 3 MOPSAKOM BIIIYCKYy TOBapy, a Ta-
KOX 3 IIPOLIEAYpPOI0 CTATHEHHS CyM 3abOproBaHOCTI, 3arajbHa cyma pAebiTop-
cbKoI 3a00proBaHOCTI, 30KpeMa IIOTOYHOI Ta IPOCTPOUeHOi (B po3pisi febiTopis
ta porosopis), I1Ib BigmosiganbHOro 3a po6oTy 3 AebiTOPOM, JaTa BUHMKHEHHS
He6iTOpChKOI 3a60ProBaHOCTI, HASBHICTb aKTY 3BipKM 3 MOKYIILeM (Ha faTy, cyma
KOHTpareHTa)

JoTpuMaHHs NOPAL-
Ky BUIVICKI TOBapy
MIOKYIIIIIO

IlepiognuHicTb nepeBipku — mowmicsans. IlepeBipka HenmoraneHux BUAATKOBYX Ha-
KIaJHNX — CYLiIbHUM nopAgkoM. O3HailOMIeHHA BifiIOBiZaIbHNUX 3 IepeTiKoM
MOpyIIeHb IPK BifIBAHTA)KEHHI TOBApy IPY HAsABHOCTI IOPYIIE€Hb, BCTAHOBJIEHHA
TePMIiHiB /i1 X BUIIPaBIE€HHA.

KinpkicTh JOroBopiB 3 KOHTpareHTaM Ta KOPEKTHICTb X 3amoBHeHH:. [IpaBuib-
HicTb OQOPM/ICHHA BUJJATKOBUX HAK/TAQJHUX (HAaABHICTD IifNUCY IOKYIIS, OBi-
peHOCTi, BifIOBifHICTD IifNNUCY Ha HOBipeHOCTI MigNMCYy Ha HAKIAOHIN), aKTiB
IIOBEPHEHHSA TOBAPY, HAABHICTDb 3aABY Ha ITOBEPHEHHA TOBAPY Bif IOKYIILA, Ha-
K/Ia/IHOI Ha ITIOBEPHEHHA TOBAPY, HiIMCaHHA PO3PaXyHKY KOPUTYBaHHA [0 TOfIaT-
KOBOI HaK/Ia[IHO] ITOKYIIIeM, HaABHICTb KCEPOKOIIii MacropTy/BOxiiiChKOTro HOCBif-
YEHHA MTOKYIILA.

PeecTp mopylieHb CK/IAAETHCA 3 BPaXyBaHHAM Takoi iHpopmauil: kox y 6asi ta
HaliIMeHyBaHHsA KOHTpareHTa, HOMep Ta BUJL JOKYMEHTa, CyMa, BU/J| Ta IPUYMHA I10-
pyLIEHHA.

CBO€YACHICTDb CK/IaJJaHH:A TOBAPHO-TPOIIOBOTO 3BITY 3a /I€Hb.

SkicTp cuctemarusanii nepBMHHMX JOKYMEHTIB (Hampukiaazn, mpubyTKoBi Ta Bu-
IaTKOBI HaK/IaJHi MiIINTI B IOBHOMY 00Cs13i, 3a IOPSAAKOBUM HOMEPOM, BifIIOBiz-
HO JI0 CTaHAAPTY OOIIKY MifPO3AiNny).

CBO€YACHICTD pO3APYKiBKY, BUAaYi MOKYIIAM if cucTeMaTK3allil IOfaTKOBUX Ha-
KIaTHUX.

Po6ota Ha ¢irnii 3
MPOCTPOYEHO0
1e6iTOPCHKOIO

3a60proBaHicTIO

CxtafieHo npeTeHsilt (KibKicTh, cyma, Iepion).
ITigroToB/eHO O30BHUX 3aAB (KiIbKiCTh, CyMa, Iepiox).
HamnpasneHo goxyMeHTiB 10 cyay (KilbKicTb, cyma, Iepion).

Kacosuit 610k

ITepesipka - cyninbHUM OpAAKOM. TOYKM KOHTPOJIIO:

- HOTPMMAHHS TiMITy TOTiBKM Kacu 3a Iepiof 3___ /mo___;

CyMa BCTAHOBJIEHOTI'O JIIMITY Kacl, HasABHICTb ITOSICHIOBA/IbHOI 3aIlICK/ BiJIIOBi-
IanbHOI 0cobu (py HeoOXiTHOCTI);
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Tabnuysa 1 (npodosxeHHs)

- BifJTIOBINHICTD JAHUX IPY 3TIIICHEHH] CTy>KOOBOTO BUHECEHHs1/BHECEHHs KOIITIB
3/B PPO (nara, ciy»x60Be BHeCeHHA/BUHECEHHs, CyMa, KOMEHTap);

- HaABHICTDb Z-3BiTiB 3 BiNIOBITHMMY HOMepaMI;

- cBoevacHicTb nepenayi ganux PPO gepes mopem mo II11;

- HOTPMMAaHHS MMITy TOTIBKOBMX PO3PaXYHKIB 3 OPUANIHUMI 0COOAMI 32 eHb;
- IpaBUJIbHICTD Ta CBOEYACHICTD 3anoBHeHNA KOPO;

- CBOEYACHICTD if TOUHICTh BHeceHHs JaHux Z-3BiTy B KOPO, cBoedacHicTh mif-
KJIeroBaHHA Z-3BiTiB y KOPO;

- IpaBUIbHICTH OPOPMIIEHHS aKTiB ITOBEPHEHH: KOLITIB, HasBHICTD 3asB Ha IIO-
BEpHEHH KOIITIB Bif moKymus (Ipy HeOOXiZHOCTI), MiANNCIB B aKTi HOBepHEHHs
KOIUTiB Kacupa i1 KIi€HTa, HaABHICTb KCEPOKOIl MacIopTy/BOfifICbKOTO MOCBifI-
YeHHs MOKYIILSA; YeKa, 33 AKMM 3[i/ICHIOETbCS TOBEPHEHHS KOLITiB;

- BIAMOBIAHICTD 3a/MIMIIKY TOTiBKY B Kaci faHuM X-3BiTy (3TifHO 3 aKTOM iHBeHTa-
pusariil Kacu Ha MOMEHT IIepeBipKn)

HomaTkoBa
inpopmaris

Miciie3sHaxo[)KeHHA OpUTiHa/ly TOPTOBOIO IATEHTY, KHUIY BifryKiB Ta IpOnosu-
i, 3akoHy Ykpainu «IIpo saxmcT mpas cnoxmpadi», Hakasy mpo mimir kacwu,
opuriHaiB peecTpaniitHux fokyMmenTis Ha PPO (moBigok npo peectpanito KOPO,
PeeCTpaniifHOro CBifoNTBa, KOHTPOJIbHMX CTPIUOK 3a Iepiox), KypHAIy PeecTpa-
1Iii IepeBipoK, MOJATKY [0 HaKa3y Ha IIPaBO IJINCY IOJATKOBUX HAK/IaTHUX, IO-

TOBOPIiB IIPO MaTepianbHy BiJIIOBiAIbHICTh

Ha ocHoBi aHai3y BifX1ieHb, BUABIEHNUX Y XOx1
MPOBEJEHHA BHYTPIIIHbOTO ayguUTy i3 3aCTOCYBaH-
HSIM 3aIIPOIIOHOBAHOI 3BiTHOI (hOpMIU, MOXKYTb Oy TH
npuitHATI eeKTUBHI yIpaBIiHCBKI pillleHHA A
BM3HAY€HHsA MOX/IMBMX pPe3e€pBiB UM MOCATHEHHA
3aIJTaHOBAHUX MOKA3HUKIB Ais/TbHOCTI, IO € 3aIl0-
pPyKow e(peKTUBHOrO YIpPaBIiHHA Cy6’€KTOM roc-
nogapoBaHHA. Ilica mpoBemeHHA KOHTPOIIOIYNX
Jifl DOLIIbHO 3[i/ICHIOBATY IE€PEBIPKY OXOIUIEHHS
PM3MKIB IpOliefypaMy KOHTPOJIO, TOOTO 37iiiCHIO-
BaTu OILIHKY edekTuBHOCTI KOHTpomw. OriHka
e(eKTMBHOCTI BHYTPITHHOTO KOHTPOJIIO B IO/IA/Tb-
HIOMY CHPUATUME YOOCKOHAJIEHHIO KOHTPOJIBHOI
IpoLenypy. YIOCKOHA/IEHHA CUCTEMI BHYTPIIIHbO-
r0 KOHTPOJIIO IMOBMHHO 3[Ii/ICHIOBATUCH Oe3repeps-
HO, a ii Iepernay — MOCTIiiiHO, a He 3a pe3y/lIbTraTaMu
LIOPiYHOTO ayANTY.

AmepukaHcbkuit BueHnit Y. Ileppi BifgsHadae, mo
«II€PCOHAJI, AKUI 3alIMAE€TbCA KOHTPOJIEM, TiIbKK
HEIOJIaBHO TI04aB PO3POOIIATH TEXHIKY IIOHepeKeH-
Hs i BUABJIeHHA 1axparicTBa. KOHTposb BificTae Bif,
TexHosnorii. HegocTaTtHbo BMCOKe i BMiHHA peBi3o-
pa pO3KpUTH MifPOOKY, 3AiNICHEHY 3a JJOIIOMOTOI0
EOM. Tinbku pnesxi peBisopy MaiTb MiITOTOBKY
B rajysi eleKTpoHHOI 06po6KM AaHMX i Hebararo 3
HIX 3aJIy49al0TbCA O PO3CIiJyBaHHA BUIAJKIB ITifi-
po6ok» [4].

BnpoBaykeHHsA cucTeMy BHYTPILIHBOIO KOHTPO-
JI0 € KOMIIEKCHOIO 3a/Ia4el0 Ta IIOB’A3aHe 3 CYTTEBU-
My BuTparamu. HaiteektusHire posriagati po6o-
TU 3 TOOYHOBM CYCTEMM BHYTPILIIHBOTO KOHTPOJIIO SIK
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HOCTIHUM 6i3Hec—npouec, OCKIiJIbK) BiTHOILIIEHHS JIO
LIbOTO 3aB/IaHHA AK JJO pa30BOTrO IPOEKTY He IIpUHece
OYiKyBaHOTO Pe3y/IbTaTy — 30epeXKeHHs MalfHa BJIac-
HIIKA Ta I0CTOBipHOCTI (hiHaHCOBOI 3BiTHOCTI.

BucHoBKHI

1. EpextuBHicTh 6isHecy 3HaYHOIO Mipoi0 3ajle-
JKUTD Bifi OpraHisanil rOCIOFapChbKOrO KOHTPOJIIO
AK Ha piBHI HifNpMeMCTBa, TaK i Ha PiBHI Jep>KaBu,
OCKIZIbKYM Oprasisanif cucreMu KOHTPOIIO 3a TOC-
HOJAPCHKUM JKUTTSAM IiAIPUEMCTBA € eeKTUBHUM
CrIoco6oM mepeBipKu 3aKOHHOCTI, JOCTOBIPHOCTI Ta
JOOLIIPHOCTI oIlepanin, 1o 3[ifICHIOITbCA Ha IIif-
IpUEMCTBi. BBakaeMo, 110 HamarofpkeHa cucTeMa
opranisanii TOCIIOAAPCbKOrO KOHTPOIIO 3BOGUTD O
MiHIMyMYy 3/iliCHeHHA OYb-AKMX LIAXPaVICBKUX Jilf,
a pe3y/lbTaT KOHTPOIO [O3BOMAIOTL IOOYAyBaTH
OITMMAJIbHY 3 TOYKY 30Py e(heKTUBHOCTI Ta BUTPAT
CUCTeMy 3axXUCTy Oyxranrepcbkol iHpopMmariii, agek-
BaTHY IIOTOYHMM 3aBJAHHAM Ta LIIAM IifIPUEM-
HULBKOI [iiAnbHOCTI. OfHaK OopraHisalia KOHTPOIIO,
sKa CKJIalacs B Cy4aCHUX YMOBaX, BXKe He MOXe 3a-
TOBO/IBHATY BJIACHUKIB i yIpaBiHIIB Ta HOTpebye
YIOCKOHA/IEHHS, OCKIJIbKM He BiJIIOBiJja€ yMOBaM,
110 3MIiHIOIOTBCA 1 BiJIIOBiAl0Th PU3MK-OPi€HTOBA-
HOMY YIIPaB/IiHHIO Ta KOMIT IOTEPHOMY CEpPeJJOBUIIY
J10TO0 37iViICHEeHHS.

2. Cucrema ynpaBiHHA Cy0’€KTa TOCIIOAApIO-
BaHH: Ha CbOTOfIHI ITOTpebye opraHizalii KOHTPOIIO
HOBOTO pPiBHS, 1]0 3a0e31IedyBaTMe He IUIIe OTPU-
MaHHs OIlepaTMBHOI, IIOBHOI Ta JOCTOBipHOI iHdOP-
Malii mpo 06’exTH, AKi BifoOpaXkaroTbCs B CUCTEMI
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(biHaHCOBOI 11 MOZATKOBOI 3BITHOCTI, a 11 CHpUATUME
3abe3reveHHI0 30epe>keHHsI aKTUBIB MiAIPUEMCTBA
IIUIAXOM BUPOOJIEHHS CUCTEMM KOHTPOJIO 3 ejle-
MEHTaMI CaMOKOHTPOJIO Ha [iNAHKaX. [Ina Hepo-
nyleHHs a00 3MeHIIeHHs JIMOBIPHOCTI HacTaHHS
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Summary. The article analyses the system of
financial and business control as well as presents the

ways of improving the system of company’s internal
control (on the example of trading companies).

Key words: control, control authorities, trading enterprises, the system of internal control, responsibility, audit program.

Relevance of the research. The diversity of mono-
functional state bodies of control is being observed in
Ukraine. The activity of these bodies makes it pos-
sible to check out and keep track of all the spheres of
business activity however insufficiently coordinated
activity of the bodies of control, duplication of con-
trolling functions as well as certain omissions in the
control system result in the fact that this system does
not succeed in prevention of abuses on all the levels.
Infringements in the form of raider attacks are be-
coming a common practice, different kinds of fraud
become more systematic, investors and owners more
and more often face the problem of preservation of
property. There is no practice of creating and improv-
ing the system of self-control in the country.

The increase of abuses can be traced on the global
level. According to the data of the Fifth investiga-
tion of PwC “Economic crime in downturn” Ukraine
takes the 6-th place in the rating of the countries by
the level of corporative fraud (45 %), the Russian
Federation - the 1-st place (71 %), South Africa -
the 2-nd place (62 %), Kenya - the 3-rd place (57 %),
Canada - the 4-th place (56 %), Mexico - the 5-th
place (51 %) [5].

In 2011 the most widespread type of economic
crime was illegal ownership of property, the second
place was shared between bribery and corruption,
the third was taken by financial statement manipula-
tion [7, c. 10].

According to the data of anti-raider union of en-
trepreneurs of Ukraine 82 % of the threats are com-
mitted either by the firms’ employees or with their
direct or indirect participation; 17 % of the threats
are committed outside the firm, 1 % of the threats is
committed accidentally [3, c. 479].

Based on such disappointing statistics we can
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make a conclusion that the issues of creating the effi-
cient system of control, distribution of authority, fol-
lowing of the corporate ethics require more attentive
approach. The so called system of external control in
Ukraine is aimed at satisfying information requests
of separate bodies of control. It is not systematic and
complex as well as is not aimed at protecting the in-
terests of business representatives and owners.

The purpose of the research lies in the conduct-
ing of the critical analysis of the system of financial
and business control in Ukraine as well as giving the
objective estimation of the content and efficiency of
internal control directed at the security of owners’ in-
terests from abuses and safeguarding company’s as-
sets.

Grounds of the received scientific results. In
Ukraine, there are the following types of control con-
nected with business activities: state control, control
of local authorities, independent (audit) control and
owner’s control.

There are many bodies of control; each of them
controls business units within their jurisdiction, but
in fact there is no “throughout” control over the ac-
tivity of businesses in Ukraine. Each state body deals
exclusively with the particular problems without aim-
ing at receiving the general view of the enterprise (the
object of control). Quite often, even after successful
audit the owners find gaps in keeping accounting
records and in the work of company’s system of in-
ternal control. The reason for such situations is the
extremely narrow specialization and uncoordinated
activity of the controlling bodies.

To estimate the reliability of results of company’s
current activity, its further perspectives of develop-
ment and safeguarding of company’s assets the own-
ers face the problem of the choice of the form of
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business control. Investors are interested in external
control, while the owners are interested in the cre-
ation of the constant controlling system, which can
be guarantees only due to internal control.

The system of control in Ukraine is imperfect.
With the development of the holding structures the
owners shift from the direct corporate management
to the delegation of this function to the hired man-
agers. The companies unite, thus forming the multi-
branched managerial structure, the total number of
employees grows, the number of functions delegated
to the particular employees also increases and new
technologies are used in the activity. It leads to the
necessity of reconsidering the system of internal con-
trol.

Internal control of the enterprise is not obliga-
tory and is not required by law, but its organization
and fulfillment is a prerequisite of business activity
management. Internal control system helps to find
out and resolve financial, legal and production risks,
events connected with intentional and accidental
contravention of duties by employees, which leads to
poor business reputation and financial condition of
the company.

An effectively built system of internal control
guarantees the monitoring of the matter-of-fact con-
dition of the subject of control, tracing deviations,
contraventions and abuses, their liquidation and pre-
vention in the future. The system of internal control
must act in the owners’ and investors’ interests, reli-
ably informing the latter about the conditions of the
enterprise, preventing all kinds of violations, abuse,
fraud and helping to preserve wealth, also including
the usage of IT audit.

After carrying out some controlling actions it is
expedient to estimate the risks and the efficiency of
control. Estimation of internal control efficiency will
assist in the improvement of controlling procedures
in the future. The improvement of the system of in-
ternal control should be done continuously and its
reconsideration should be done constantly irrespec-
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ating the system of internal control as a constant
business process, because treating this task as a sin-
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Conclusions and directions of further research.

1. The efficiency of business depends much upon
the organization of business control on the level of a
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tive way of checking the legality, reliability and expe-
diency of transactions conducted in a company. We
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ness control minimizes any fraud and the results of
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tion of accounting information adequate to current
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ganization of control which developed in present day
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and requires improvement. This system does not cor-
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2. Today the system of company’s management
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timely, complete and reliable information about
objects described in the system of financial and tax
statements but will also assist in the safeguarding of
company’s assets through working out of the system
of control with the elements of self-control by areas.
In order to prevent or reduce the probabilities of of-
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of internal control, the content of which provides
authorities with the information about the matter-of
fact financial condition of separate structural subdi-
visions.
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AHHOmMauyus. ViccnedosaHsl y2po3si 0esmesbHo-
CMU pe2uoHabHbIX NUWEBbLIX npednpuamud u3-3a
pocma 06vemMo8 3auMcmeo8aHuli 8 KOMMepPYeCKUX
6aHkax. O60CHOBAHO U3MeHeHUe KpedumHoU Nosu-
MUKU 8 HanpasJieHUU UHMepecos 3aemujuka. lpeo-
JIOXeHa Hosas MemoouKa mecmuposaHusa Kpeou-
mocnocobHoCMuU 3deMuuKa ¢ y4emom cmaouu e2o
JKU3HEeHHO020 YUKJIa U no3uyuu 8 chepe 0esmesibHO-
cmu.

AHomauis. [ocnioxeHo 3aepo3u OissbHOCMI
pe2iOHaNIbHUX — Xdpyos8ux  nionpuemMcms  4Yepe3
3pOCMaHHA 06cA2i8 3ano3uyeHb 8 KomepuiliHUX
6aHkax.  O6rpyHmosaHo  3MiHU  KpeoumHoi
noaimuku 8 HanpAMKy iHmepecie no3uydsibHUKA.
3anponoHo8aHoO Ho8Yy MemoOuKy mMmecmy8aHHA
KpeoumocnpoMOXHOCMI NO3UYAsIbHUKA 3 ypaxy-
8aHHAM cmMaodii (i020 XUMMEBO20 YUKy i no3uyii 8
cpepi disibHOCMI.

Knioyeeoie cnosa: pe2uoHasibHole nuujessie npeanpu;imu;i, KpE@Uﬂ'IHbIE PUCKU, KpamKocpoyHoe eraUI'I’IOBGHUE, mecmuposarue Xu3HeHH020 YuKna,

Kkpedumocnoco6Hocme.

Kntouoei cnoea: pezioHanbhi Xapyosi nionpuemcmea, kpedumdi pusuku, KOPOMKOCMPOKoge KpeoumyBaHHs, Mecmy8aHHs XUmMEsoo LUK,

KpeoumocnpoMoxHicme.

ITocranoBka  mpo6nembr.  CymrecTByrommit
YPOBEHb OTHOIIEHWII KOMMEpUYecKuX OaHKOB U
IIPOMBILIIEHHBIX OPTaHM3ALMil IIPOIOBOIbCTBEH-
HOIl cdeppl 4YpeBaT 3HAYMMBIMU YIPO3aMM i
POCCHIICKOTO IPOfIOBONIBCTBEHHOTO PBIHKA, YTO
nopdyepkuBaerca B JIOKTpUMHE IIPOJOBOIbCTBEH-
Hoit 6esomacHoctu Poccum [4, c. 15]. CHukeHne
KOHKYPEHTOCIIOCOOHOCTY  POCCUIICKOI  IUIIEeBOI
IPOMBIIIIEHHOCTY YTPOXKaeT 1 6aHKOBCKOMY CEKTO-
Py, KpeIUTHasA AeATeTbHOCTb KOTOPOTO B 3HAYNTEb-
HOJM CTeNleHM CBf3aHa C JajbHENIIMM pPa3BUTHEM
3TOTO CeIrMeHTa KOPIOPATUBHBIX 3aeMIINKOB. V3Me-
HeHe NONUTUKY OQaHKOBCKOTO PMCK-MEHEePKMEHTa
[0 OTHOLIEHMIO K KOPIIOPaTMBHBIM 3aeMIIVKaM
JIO/DKHO IPOMCXOAUTb Ha IPUHIMIIAX BCeOOIIero
ympasnenus kadectsoM (Total Quality Management —
TQM) u TpaHCIAPEeHTHOCTY IPOLECCOB MPUHATHUSA
pelleHnit 3a C4eT X aITOPUTMU3ALIVIL.
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AHanu3 NoCIefHNX NCCIeTOBAHMIT U MyOIuKa-
nuii. B reopun u npakTuke, Kak OT€Ue€CTBEHHOI, TaK
U 3apy6e)XHOII HOCTATOYHO LIMPOKO IIPEfCTABICHBI
HaIpaB/ieHNsI pa3BUTIsI 6AHKOBCKOTO MEHEKMEHTa
PMCKOB KOPIIOpaTVBHbBIX 3a€MIIVIKOB [7,¢c.4;10,c.37;
11, c. 49]. B To >xe Bpemst 60/bIIIast UX YaCTh KOHI[EH-
TPUPYeTCs Ha MHTepecax 3aMMOJaBIIa, OCTABIAA 6e3
paccMOTpeHUsA NOCTIEeCTBIA KPEJUTHBIX CHEIOK I
BTOPOJI IPUYACTHOM CTOPOHBI — IIPOMBIIIEHHON
OpraHM3aL L.

BoienneHne  HepelleHHBIX  paHee  IIPoO-
071eM, KOTOPBIM TOCBSIAETCA [JaHHAsA CTaThi.
[IpumeHsieMble HbIHe OaHKaMM METORMKU OIpef-
elleHNs]  KPEeAUTOCIHOCOOHOCTM  KOPIOPATUBHBIX
3aeMINMKOB He 00ecreynBaiT HeoOXOomuMON [o-
CTOBEPHOCTM p€3y/IbTaTa, WHTErpajbHble OLEH-
K/ HETPAHCIIAPDEHTHBI, IIOJIy4eHbl HAa OCHOBE
CYO'beKTVBHBIX 9KCIIEPTHBIX OLIEHOK Vi CIIOPHBIX KPU-
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TepueB OTHeCceHMsl (pUMHAHCOBBIX KO3 UINIEHTOB K
TOMY VIV MHOMY KJIacCy, XapaKTepu3yT GUHAHCO-
BOE COCTOsIHNUE OPTaHM3aLUY, HO He ee KPeUTOCIO-
COOHOCTD.

Ienp cratbu. B crarbe npemyioxeHa HOBass Me-
TOJVIKA CLIEHApHOJ OLEHKU KPeAUTOCIOCOOHOCTI
KOPIIOPaTMBHBIX 3ae€MIINKOB, [Ie/ICTBYIOMINX B cde-
pe NPOM3BOACTBA IPOOBONILCTBYA — KPYIIHEIeM
CeKTope TOoTpebuTenell OaHKOBCKMX KpPEJUTHBIX
IpoRyKToB. OCOOEHHOCTI STOI METOIVIKIL:

- MeTOAMKa afalTMpOBaHa K crenuduke ped-
TEMIPHOCTM MNINEBBIX IPOU3BOACTB ¥ YIMTHIBAET
K/TIOYeBble /11 HUX KOMYEeCTBEHHbIE MHAMKATOPHI
Poct - IlpemenbHaa pecypcoormada — YucTblit
meHeXXHbI 0TOK — uddepeniuan. besycnosno,
Vsl IPYTUX BUJIOB IPOU3BOJCTB IPENTOXKEHHDI B
METOJIKe YHUBEpPCAJIbHBII MOAXOH MOTpebyeT He-
KOTOPOJI afjaliTalliy B YacTy COCTaBa [IOKasaTesieit
VI IIKA/IBI VX 3HAYEHUIT;

- YYUTBIBAeT BIVSIHME KPAaTKOCPOUHBIX Kpem-
TOB, IPUBIEKAEMBIX /151 (PUHAHCUPOBAHMS TEKY-
1[eil IeAATeNIbHOCTH, Ha I3MeHeHe PeHTa0eIbHOCTI
cobcTBeHHoro kammrana (muddepenunan). Iror
aCIIeKT MBI pacCMaTpuBaeM KakK OLeHKY I0/Ie3HOC-
TV KPEAUTHOTO IIPOAYKTA J/IsI 3aeMIIMIKA Y BaXKHBII
97IeMEHT KayecTBa MOCTPOEHMs KPEJUTHOTO IIpo-
1ecca;

- NO3BOJIAET YCTAHOBUTH CTAAMIO >KU3HEHHOTO
LVIK/IA ¥ TO3UIMI0 OPTaHM3aLMM B TPyIIe KOHKY-
peHTOB. B mrore KpemuTHas OpraHm3alnyisi uMMeeT
BO3MOXXHOCTD ITPOTHO3MPOBATD JajIbHelllIee pa3B-
THe 3aeMINUKA U MepPCIeKTUBBI JOITOCPOYHOTO CO-
TPYAHUYECTBA C HUM;

- pe3y/IbTaT OLIEHKV KPeUTOCIOCOOHOCTI TIpesi-
CTaBJIeH K/IIOYEBBIMM IIapaMeTpaMy ero JesATeNlb-
HOCTY 3aeMINMKa. BapraHTbl 3HaUeHNIT ITapaMeTpOB
B JX JIOTMYECKOM COYETAHUY PacCMATPUBAIOTCA KaK
CLIeHapuM IeATe/IbHOCTY OPraHM3aLVIN. DTO OT/INYA-
eT METOJVIKY OT HETPAHCIIAPEHTHBIX MHTETPaIbHBIX
OLICHOK MOfiefiell KPeAUTOCIIOCOOHOCTY 3aeMINu-
KOB, KOTOPbIE CETOf{H: UCIONb3YIOTCA POCCUIICKIMU
OaHKaMIL.

MeToauka MCCIeTOBaHMA. IIpuknagHbIM
00BEKTOM  HAIlero  aHajausa  BBIOpaHBI s
MsAcoIepepabaTpIBalole MpefupuATia BopoHex-
CKOT1 0071acTi.

Ina pocTibkeHMa HeOOXOZMMON [JOCTOBEPHOC-
TV pe3yIbTaTOB HAMU JICIIO/Ib30BAHBI CIIEAYIOLye
IpYEeMBbI:

1)  wmccmemoBaHBl — MHAMBHUAYanbHble (IO
OT/Ie/IbHBIM OPTaHM3ALVSIM) ¥ TPYNIIOBbIe (10 BUAY
IesITeIbHOCTY) OLIEHKM BO3ZIECTBUsI KPEJUTOB Ha
pe3ynbTaThl paboThl MUIIEBBIX MPOU3BOACTB, Meii-
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CTBYIOLIMX B YCIIOBMAX PErOHAJIbHOTO PbIHKa Bo-
POHEXCKOI 06/macTin. ITO IpyeM IpU3BaH BBIABUTD
000011[eHHbIe aCTIeKTHl BIVSHNUS KpPAaTKOCPOYHBIX
0aHKOBCKMX KpPEJUTOB Ha  pe3yIbTaTMBHOCTDb
TPYIIIbI CYO'bEKTOB X035/ ICTBOBAHNUS OJJHON OTpac-
TIM, NefiCTBYIOMX B CXOHbBIX PHIHOYHBIX ¥ IPUPO-
HO-K/IMMaTUYeCKMX YC/IOBUAX, aOCTParupysaAch OT
VHJVBUAYATbHBIX 0COOEHHOCTe, CBA3aHHBIX C UX
MEHE[[PKMEHTOM, TE€XHMYECKON M TEeXHOJIOIMYeCKOIl
6a3011.

2) paccMOTpeH  JONTOCPOYHBIN  VMHTEpBa
2002-2012 ropoB, OXBaTbIBAIOLIVIl NOKPU3MCHBIE,
KPU3MCHbIE U MEXKKPMU3UCHBIE IepUoAbl. ITO IIO-
3BOTIUT OOHAPYXXNUTb ¥ OOOOLIMTL YCTOIYMBbIE
MpOABJIEHNS TOCIENCTBUI KPeUTOBAaHUA KaK I
OTHENIbHBIX 3a€MIIVKOB, TaK M [/ paccMaTpuBae-
MOJ PETMOHAIbHO IPYIIIIBL.

3) Bo3melicTBIe OAHKOBCKOTO KPEeOUTOBAHUS Ha
pasBUTHE OPTaHM3aLNII MICCTENOBAHO MTOCPENCTBOM
addexra buHAHCOBOrO phIUYara, IMO3BOJSIOIIETO
OLIEHNUTDb PUCKU (PMHAHCUPOBAHMA Y 3aeMIIUKA.

O60cHOBaHNEe MOTYyYeHHBIX HAYYHBIX Pe3ylb-
TaTOB. PervoHanbHble MACOKOMOMHATHI B IIEPUOJ
2002-2012 romoB IOCTOSTHHO HapallMBaIN 00beMbl
KPaTKOCPOYHOTO KpPeAUTOBAHMA A (UHAHCUPO-
BaHMA TeKylleil meATenbHOCTU. [InA aHammsa pe-
3y/IbTaTMBHOCTH JICIIO/Ib30BaHUA KPaTKOCPOYHBIX
OaHKOBCKMX KPEJUTOB II0 TPyIIe MICOKOMOUHATOB
obpatumcs K Tabue 1.

IIpencTaBneHHble pe3y/IbTaThl AaHAIN3A ITO3BOJIA-
0T KOHCTaTUPOBATh CIENYIOIIEe.

1. CymMa IpuB/IeKaeMbIX KPaTKOCPOYHBIX OaH-
KOBCKVIX KPEJUTOB [y (PMHAHCUPOBAHMS TPYIIIbI
MsicOKOMOMHaTOB B mepuoz 2002-2012 rogos Bo3-
pocna B 7,8 pasa, 4To croco6cTBOBAJIO YBENMYEHNIO
VX IIPOJAXX B CTOMMOCTHOM BbIp@KeHUN B 2,4 pasa.
OTOT pe3ynbTaT ABJIAETCA KOHKPETHBIM IIPUMEpOM
(deHOMeHa pas3pblBa MEX/Y BBICOKMMM TeMIIaMuU
pocTa KpeuTOBAHM CEKTOPa U NOCTUTAEMOT0 IIpK
9TOM yBeIM4ueHns Ipoaax [6, c. 48; 8, c. 118].

2. Jlona KpaTKOCPOYHBIX KpeIMUTOB B CyMMe
UCTOYHMKOB CPEJCTB paccMaTpuBaeMOll TPYIIIbI
MIIIEBBIX IPOU3BOACTB yBennM4maach ¢ 13,4 % B 2002
ropy o 34,2 % x 2012 ropy. Haumnasa ¢ 2008 ropa,
00BbeM KpelUTOB, IPUBIEKAEMBIX B paccCMaTpuBae-
Myl chepy MAeATeTbHOCTY, IPEBBICUT BETNYMHY
COOCTBEHHOTO KalWTala, M TaKoe IIpeBbIlIeHNe
€XKEeTOJIHO IPOJO/KA/I0 HApacTaTh.

3. KparkocpouHble 3aMMCTBOBAaHMA WHAYLIN-
poBamM IOCTOAHHOE CHIDKEHME ITOJy4aeMOro
MSACOKOMOMHaTaMy (PMHAHCOBOTO pe3yabraTa U
JOXOHOCTM coOCTBeHHOro kammranma. Popcupo-
BaHHOe HapallyBaHMe Ileda (PUMHAHCOBOTO pblyara
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Ipy OTpUIaTeTbHOM AuddepeHIane IpuBeno K
TOMY, 4TO B nepuop 2008-2011 roga ¢popmupyercs
OTPUIATE/IbHBIN pe3y/nbTaT OM3Hec-AeATebHOCTI
IO YMCTOI TIPUOBLUIN.

Cnemyer Take 3aKIIOYUTh, YTO B HACTOA-
mee BpeMs 6e3 (uHaHCHMpPOBaHMSA TeKyllel pes-
TEIBHOCTM CO CTOPOHbI OaHKOBCKOTO KaIMTaza
MSCOKOMOVHATBI He B COCTOSIHUU COXPAHUTD, @ TEM

6o7ee HAPaCTUTH JOCTUTHY ThIe UMM 00BEMBI ITIPOU3-
BoACTBa. OHAKO YC/IOBMA 3aMMCTBOBAHMI TaKOBBI,
4TO B HAPACTAIOIMX MacliTabaX BOCHPOU3BOAAT
yOBITOUHOCTD A€ATeNbHOCTY MACOKOMOMHATOB. DTO
YTpoXKaeT He TOMbKO 6M3HeCy MACOKOMOMHATOB, HO
U KPeJUTYOIMM UX 6aHKaM BO3MOXKHBIM CPBIBOM
00653aTeNbCTB U MOTepeil B OYAYIIeM Le/I0ji TPYIIIbI
KOPIIOPAaTUBHBIX K/IMEHTOB.

Tabnuua 1
Ucnonv3osaHue KpamKOCPOYHbIX eraumoe pecuoHdasibHbIMU MACOKOMbUHamamu
8 2002-2012 20001
Tompr
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Tabnuya 1 (npodosxeHue)

-0,15
-0,09
-0,78

Addexr punancoBoro psruara, %

0,36
-0,84
-2,65
-11,85
-26,07
-20,07
-35,47
-36,09

* CpezHeB3BellleHHas! CTaBKa 10 PyO/IeBbIM KpeAuTaM OPUANIECKIM MULAM B KPeUTHBIX OpraHM3aIi-
ax (Bkmouast Coepbank Poccun), cpoxom o 1 ropa [1].

PocT TeMIioB KpenuToBaHMA OpraHU3alLMil IPo-
JIOBOJIbCTBEHHON C(epbl, XPOHMYECKN CTpafiaroleit
CHIDKEHMEM PecypCoOT/auM, Kak Mbl CUUTAEM, TONb-
KO yCyryoOmsieT ee CIO)KHOe (UHAHCOBOE IO/IOXKe-
H1te. MeHeKMEeHT U COOCTBEHHVKV MCCTIefyeMBbIX
TPYIII PerMOHAIbHBIX MUILEBLIX IIPOU3BOACTB, IIPU-
BJIeKas KPeMThl, KOHLIEHTPUPYIOTCSA B OCHOBHOM Ha
3afayax obecrieyeHns (pUHAHCUPOBAHUA U pedu-
HAHCUPOBAHNUA TEKYILeil IeATeTbHOCTI «TI000i1 I1e-
HOI». CrlocO6CTBOBATb IPEOIONEHNI0 O3HAYEHHO
po6/IeMBbl MOTYT U JJO/DKHBI KOMMepUecKyie 6aHKIL,
OTKa3bIBASICh OT IOJIMUTUKY HOMYYeHUs] CUIOMUHYT-
HOJ1 BBITOf{BI OT BIAJAIOLINX BO BCe GOMBIIYIO [ie-
IIPeCCUIO 3aeMIIMIKOB, B IIOJIb3Y APYTOIl, O0/Iee fab-
HOBU/JHOJ IIOJIMTMKYM IONMCKA B3aMIMOBBITOIHBIX
OTHOULIEHWIA.

B nesTennbHOCTIE KOMMeEPYECKMX OAHKOB IIOCTIEf-
HUX JIeT, o oueHke banka Poccuu, ocobenHo mpo-
SIBWINCh CYIeCTBEHHbIe HENOCTATKM, CBs3aHHbBIE
co cmaboCTbIO CUCTEM yIIpaBieHns puckamu. Hego-
CTaTKV HaMe4eHO IIPeojj0/IeBaTh, COITIACHO pa3pabo-
taHHO bankom Poccun Crparerun passurus 6aH-
KOBCKOIJ! IesITeTbHOCTH [5], MOCpencTBOM mepexopa
0aHKOBCKOTO CeKTOpa Ha 0ojlee KOHCEpPBATVBHYIO
HOJIUTUKY OLICHKM PYUCKOB ¥ MCKIIOYEHMs TOOBIX
HPOSIB/IEHNIT HETPAHCIIAPEHTHOCTH B AESATEIbHOCTHI
0aHKOB.

PaccmarpuBasi IpUHINIIBI, KOTOPbIE O3BOJIVIN
Obl copMUpOBaTH MOMUTUKY GAHKOBCKOTO PUCK-
MeHEe)KMEHTa B OTHOLIEHU) KPeJUTOCIOCOOHOCTI
3aeMIIVKa, TOYePKHEM CIIeflyIoliee.

IIpyMeHNTENTPHO K GAaHKOBCKOII IIOJIUTUKE PUCK-
MeHe[KMeHTa IIOHMMaHue KpPeJUTOCIOCOOHOCTI
3aeMINVKa, KaK MBI CYMTaeM, HY>KJaeTCsl B HOBOM
OCMBIC/ICHUM: aKIIeHT Ha cOaJTaHCUPOBAHHOCTD MH-
TepecoB MPUYACTHBIX CTOPOH CHETKY B OTINYNE OT
OOCTIVDKEHMs 3aMMOJABLIEM BBITOf, 000 II€HOII,
[laKe eC/IM VICIIOJIHEH)E 3aeMIIVKOM 0053aTe/lbCTB
HaHeceT yuep6 ero (pUHAHCOBOMY COCTOSIHMUIO.
Kypc Ha c6amaHCMPOBaHHOCTb MHTEPECOB CTOPOH
KPEIWUTHOM CHeIKM VIMeeT TeopeTUIecKoit mardop-
MOJ1 ITIaBHYIO UJIEI0 BCEOOIIero yIpaB/IeHus Kade-
CTBOM IIpOIieccoB [9, c. 12], KoTopyto MbI Ipepara-
€M pacIpOCTPaHUTD Ha 00IACTb KPEAUTHBIX PUCKOB
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KOMMepYeCKOro 0aHKa. DTV MPUHIUIIBI, YCIIENITHO
3apekoMeHjjoBaBlINe cebs1 B cepe MPOU3BOACTBA
HPOAYKINH, IPUBHOCATCS B HOBbIE 00/1aCTH, B TOM
qucie ¥ B cepy MpeioKeHs 6AaHKOBCKMUX YCIIYT,
9TO, KaK MbI CYMTAEM, 11e/1IeCO0OpPa3HO TeopeTndec-
KI ¥ IPAKTUIECKY B CUIY CYILECTBYIOLIEi 0O1IIHOC-
TU TOJXOHOB K BBICTPAMBAHMIO YIIPaBIE€HYECKNX
MPOI[ECCOB B Pa3MUIHbIX chepax esTeTbHOCTI.

Pemrenne apyroit BakKHOI IMPOOTIEMBI OLIEHKU
KPEeIUTHBIX PUCKOB: JOCTIVDKEHIE TPAHCIIAPEHTHOC-
TY NPUHATHUS PElIeHNT, KaK Mbl CYUTaeM, BO MHO-
TOM 3aBUCKUT OT IOBBIIIEHNUS IPUOPUTETa U JONIU
(dbopManM30BaHHBIX HPOILEAYP B YIpaBIeHYECKON
TeXHOMOTUN. B HacTosiIee BpeMs KOMMYECTBEHHBIM
OLIEHKaM IIPUHAJUIEXUT JIMIIb BCIIOMOTaTeTbHAsI
ponb B GOPMMPOBAHNY 3AK/TIOUEHNSI O KPEJUTHOM
pucke cienku. KpennTHbii koMuTeT 6aHKa IPUHMMA-
eT pellleHIe, OMPAsICh, HAPAAY C KONMMYeCTBEHHBIMU
OL[eHKaMU, Ha ILIe/Iblil PsIJj Ka4eCTBEHHBIX Mapame-
TPOB CHENKM 1 PO eccuOHaNIbHbIe CYXX/ICHM CIIe-
IVIA/IIICTOB, YTO IPUAAET eMy (pelleHNIo) IpenMy-
I[eCTBEHHO CYObEKTUBHBIN XapaKTep M CTaBUT B
3aBUCHMOCTD OT 4elOBeYeCKOro (akTopa, CHyKas
TPaHCIIAPEHTHOCTD MPollecca.

B ocHOBY mpepraraeMoro HaMu IOAXOfA K CTpa-
TErM4YeCKO Ol[eHKe KPeAUTOCIOCOOHOCTI KOpIopa-
TUBHOTO K/IVIEHTa KOMMepPYecKOoro 6aHKa 3a/10)KeHbI
VMHCTPYMEHTBI ~ MCCIEOBAaHUA  JIOITOCPOYHBIX
M3MEHEHMIT B €ro PasBUTUM, MPOSBISIIIINE CO-
crosiHMe (aspl JKM3HEHHOTO LMK/IA M YCTOYM-
BOCTb KOHKYPEHTHOI IO3MIUK B cepe AeATenn-
Hoct (COKLI&II). OsHayeHHBle MHCTPYMEHTHI
0o0beMHEHbl B METOAMKY TECTMPOBAHMUS CTafUuU
JKU3HEHHOTO IUKIA&mo3uIn B chepe mesaTenbHOC-
T 3aeMIVKAa Ha OCHOBE MHVKATOPOB JMHAMUKIU
CTOMMOCTH IPOAAX, MPefeTIbHON PecypcooTHAYN,
ko3 uumenTa nonropoi Harpysku u auddepen-
Iyaja, 3HaueHMss KOTOPBIX MCCIAERYIOTCA Ha JION-
TOCPOYHOM VHTepBaje. Pe3ynbraT TecTMpOBaHUSA
XapaKTepu3yeT BO3MOXKHOCTM OpraHmsanum obec-
HEeYNTb B [JOITOBPEMEHHON MEePCIeKTHBE WHTEH-
CMBHOE JCIIONb30BaHNe IIPUB/IEKAeMBIX 3aeMHBIX
CpencTB.
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PaccmoTpyuM [ieTanmbHee WMHAMKATOPBI M CO-
fiep)KaHue TpOLeAyp TeCTUPOBAHMUA CTAAUM SKU3-
HEeHHOro IMKma&mnosunyu B chepe AeATENTbHOCTU
(CKI&II), mpemmaraeMble HaMyu i METOIVKU
TeCTUPOBAHMA KPEAMTOCIOCOOHOCTU KOPIOPATUB-
HOTO 3aeMIIINKa.

1. VIsmMeHeHMe CTOMMOCTM TIPONAX TpajuIy-
OHHO BBICTyNaeT Hambosee 3HAYMMBIM VHJIMKA-
TOpoM (asbl SKM3HEHHOTO LMK/IA OpraHU3aIUN:
POCT Ha 3Talax pasBUTHs, 3pe/IOCTH; CIIAJ| Ha 9Tale
crapeHus. IIpu KomumuecTBeHHOI OLeHKe (OpMBI
U3MeHeHMil (poCT WIM CIajj) BaXXHO OXBAaTUThb
JIOJITOCPOYHBIl BpeMEHHOI IHTepBasl, YTOOBI OLIN-
604YHO He IPU3HATb KPATKOBPEMEHHBIII ITOJbEM MU
Craj IpofjaX Ha BOJIHE M3MEHEHMS] KOHBIOHKTYPBI
IPU3HAKOM CMeHBI (as3bl UKIa. B nHpmIALMOHHOM
9KOHOMIVKe HeOOXOAMMO TaKkke HOPMMPOBATH IIO-
KasaTe/n pocTa CTOMMOCTY IIPOJAX HAa MHIEKC VH-
¢rAuMy, BBIABIAA UX peajbHOE 3HAaYeHNe. DTUM
YCIIOBUAM OTBEYAeT, KAK MbI CUMTAEM, TEMII POCTa
TOZIOBOJI CTOMMOCTY IPOJAXK 3a JIO/ITOBPEMEHHBII
Hepuof], CKOPPeKTMPOBAHHBI (HOPMUPOBAHHBIIN)
Ha MHJIeKC MHALuY (MM MHJEKC IleH Ha IPOAYK-
VIO COOTBETCTBYIOILIETO BN/ IeATETbHOCTH).

Iuddepenumarnist KOPIOPaTUBHBIX 3a€MIIUKOB
Ha JIBe IPYIIIBL: 00eCIIeunBIINX PeaTbHbI POCT CTO-
UMOCTHU IPOfiXX ¥ MONYCTUBLINX CIAfl, SABJAETCH,
KaK MBI CUMTaeM, HefIOCTaTOYHOI IIpY OLleHKe Kpe-
putocnocobnoctu. Illkana rpafganyy HOMOTHACTCS
ellle OHMM KpUTepUeM 13 apceHana GeHYMapKIH-
ra: 3TaJIOHOM, VIV CPeJHeIIPOM3BOJCTBEHHBIM (M1
BIJIA IeATEeNbHOCTH) YPOBHEM M3MEHEHN CTOMMOC-
TV IPOJaK.

[Tocie BBIYMCIIEHMA 3HAYEHMA KaXJOTO IIOKa-
3aTeqd /IS AHA/IM3MPYEMOTO HMpPefIpUATUAA IPOBO-
IUTCS CPAaBHEHIIE C 3TAJIOHOM — 3Ha4YeHMEeM COOTBET-
CTBYIOIL[ETO TIOKa3aTesA /ISl PeTMOHaIbHON IPYIIIbI
OpefIpUATUIl MICCTIENYeMOTO BMJA MIeATEeNbHOCTIH.
PesynbraToM cpaBHeHMs OyfeT Ha3HaueHNUe OFHOTO
U3 Tpex KmaccoB: A — BBICOKUIL, b — cpemuumit nmmn
B - Huskmii.

Kiacc A Ha npoTsKeHue Moc/IefHNX 2-3 mepuo-
0B HAOMTIONEHNIT CBUAETENbCTBYET O AMHAMUYHOM
PasBUTUM PACCMATPUBAEMOTO HPeNIpPUATUA PUCKa
KpenuTocrnocobHocTy. IIpuHAIIeKHOCTD K KIaccy
b o3Hauaert, YTO IO JJaHHOMY IIOKa3aTeNi0 OpPraHu-
3alusA OTHOCUTCA K CpellHeMy YPOBHIO B TpYIIIe.
Kiacc B cBuperenbcTByeT o crafie B JesTeIbHOCTI
U COIPSDKEHHBIX C HUM BBICOKMX PUCKaX Kpe#MTo-
BaHNS.

AnroputMusanys IpoUefypbl OLEHKM IapaMe-
Tpa «JJMHAMMKA M3MEHEHNS CTOMMOCTU IIPOIAXK»
BBINTOJIHSAIETCS] B COOTBETCTBIM C BBIpKeHMsIMn 1 — 2.
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ITapamerp «/IlMHaMMKa M3MEHEHUA CTOMMOCTU
IPOfAXK» XapaKTepu3yeTcsl TeMIIOM pealbHOro poc-
Ta CTOMMOCTH IIPOJa’K OpraHM3ALNI U OIIpefie/isieT-
cs1 o popmyre (1).

ci’

rer =S
aea 1

rge TCIIT — TeMn peasbHOTO POCTa CTOMMOCTY IIPO-
IaX MpefIpUATHS B TOAY 2;

CII',CII", — CTOMMOCTM IPOJAXK MPefIpUATUS B I'O-
bl 2 1 2-1 COOTBETCTBEHHO, MJIH P.

Ina ompepeneHms Kaacca IapaMeTpa 3Ha-
yeHne TCII! cpaBHMBaeTCsA ¢ 1 U ¢ TEMIIOM peasib-
HOTO pOCTa BBIPYYKM IIO0 PETMOHA/JIbHON TIpyIIe
paccMaTpuBaeMoii chepbl JeATeNbHOCTH, KOTOPBIi
BBIYNC/IAETCS 110 popmyrie (2).

P
ren? =S @
i o1
rme TCII! — TeMII pealbHOIO poCTa CTOMMOCTH IIPO-
IX peroHaIbHON IPYIIIbI IPeNIpUATHUIL B TOLY &
CI?, CII', — cyMMapHbIe CTOMMOCTHI IIPOJaXk permo-
HaJIbHOJM TPYNIIbI NPEAIPUATHAN B TOABI 2 U 2-1 co-
OTBETCTBEHHO, MJIH. P.

2. IIpu Bceit BaXKHOCTM ITOKa3aTesid TeMIla poc-
Ta CTOMMOCTY IPOJIAK, €r0 HeJOCTAaTOYHO, YTOOBI
onpenemuTbh a3y >XM3HEHHOTO LMKIA KOPIOpa-
TUBHOTO 3aeMIIMKa. BBICOKMIT MHJEKC pocTa CTO-
UMOCTHU TIPOIAXX MOXKeT ObITh 3¢hdeKToM HU3KOI
6a3bl, COIPOBOX/ATHCSA SKCTEHCUBHBIM VCIIOTb30-
BaHMEM PeCypPCOB MM OTPULATETbHBIMU YMCTHIMUI
[IeHeKHbIMM TTOTOKamy. HeoO6X0AMMBIM MH/MKATO-
POM KadecTBa M3MEHEHNII, IpUCyIero ase >kus-
HEHHOTO IMK/JIa KOPIIOPaTMBHOTO 3aeMINMKA, MbI
OIIpeJie/IIN TIPEleNIbHYI0 PecypcooTaauy B opme
OTHOLIEHM VISMEHEHM CTOMMOCTHM IPOJaX 3a IIe-
PMOJ K I3MEHEHMIO CTOMMOCTY OOOPOTHBIX aKTUBOB
B 9TOM >Ke Ileprofie. Beigenum ciepyromye JoCTOMH-
CTBa JJaHHOTO ITOKAa3aTesIA:

- IIpefie/ibHasA PeCypcooTadya OO beKTUBHO OTpa-
JKaeT KayeCTBO PAa3BUTHA MPeANPUATUA HA KOKIOM
MHTepBajie — MHTeHCUBHOE MM SKCTEHCVUBHOE;

- IpefieIbHAsA pecypcooTaada B cepe IpousBoj-
CTBa IPOJOBO/IbCTBYA MTOKa3bIBaeT 3P PeKTUBHOCTD
UCII0/Ib30BAHMS IIUILEBOTO CeTbCKOX0351/1CTBEHHOIO
CBIPbS;

- 9TO IIOKAa3aTe/lb YCTONYUB K MHQIALVIOHHBIM
VICKQ)XEHMAM, IOCKO/IbKY BO3JeNCTBUE MHQIALNN
Ha CTOMMOCTb IIPOJIaXK M CTOMMOCTb 0OOPOTHBIX aK-
TUBOB, KaK IIPAaBMUJIO, COIIOCTABMMA.

BxknrodyeHHBII HaMM B METOJAUKY TECTUPOBA-
HMA ToKasarenb «IIpemenbHOi pecypcooTpaum» —
BBIYMC/IAIETCA B COOTBETCTBUM C BhIpaXKeHNeM (3):
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i -ci’,  Ici’
oA’ —04r,  [oA" 3)

no_

Ife PO! — pecypcooThada NpesIpuATUA B TOLY 2
0A!,04!, — cpenlHerofgoBasi CTOMMOCTb O60pOTHbIX
aKTMBOB IPENIPUATIA B TOfIBI 2 ¥ 2-1 COOTBETCTBEH-
HO, MJIH D.;
IICII! — IpUpPOCT CTOMMOCTH IPOAAXK IMPERTIPUATIA
B TOly 2 IIO CPaBHEHUIO C NPEBIAYIIMM TOMIOM,
MJIH P.;
II0A, - T[puUpOCT  CPeJHErofloBOMI  CTOMMOCTH
0OOPOTHBIX aKTMBOB IPEANpPUATUA B TORY 2 IO
CPaBHEHMIO C IPEBILYLIMM TOJOM, MJIH P.

na onpepenennsa Knacca napamerpa «IIpegenn-
Has pecypcooTnada» 3HaueHue PO cpaBHUBaeTCs
¢ 1 u co 3HaYeHMeM IIPeNeNnbHOI PeCypCcoOTAAuN 110
paccMaTpuBaEeMOil perMOHaIbHON IPYIIIIE IIPEeNIIpH-
TN, KOTOpasi BBIUUCTsIETCs 110 popmyre (4).

PO” = cr!-cil,  ncr’
©o4'-04", no4d’

(4)

rne PO! - npepenbHas pecypcooTada permoHanb-
HOJI TPYIIIbI IPEJIPUATUI B TOAY &;

04!, OA", - cymMMa CpeJJHErOfIOBBIX CTOUMOCTEI 060~
POTHBIX aKTVBOB PErMOHAIbHON I'PYNIIbI IPeAIIpu-
ATUI B TOABI 2 ¥ 2-1 COOTBETCTBEHHO, MJIH P.;

[ICII] - ipupocT 061mel CTOMMOCTY TIPOJIaK PErno-
HaJIbHOJI TPYIIIbI IPeANPUATHIL B TOALY 2 TIO CpaBHe-
HUIO C IPEAbIAYIIMM FOIOM, MJIH P.;

TI0A; - mpupoct 061l CpeIHErofI0BOi CTOMMOCTH
00OpPOTHBIX aKTMBOB PeTMOHAIbHON I'PYIIIBI NIpefi-
OpUATUIA B TOAY 2 IO CPAaBHEHMIO C MpeAbIgyLIUM
TOfIOM, MJIH P.

Ecnu npenenbHas pecypcooTnada (Po’) npep-
OpUATKA He MeHblIe 1 U IpK 3TOM OHa He MeHbIlIe
COOTBETCTBYIOIIETO  IIOKa3aTelsl  perroHalIbHON
TPYIIBI NPeJUPUATHIL, TO SJAHHOMY HpPeNNpUATIIO
II0 9TOMY IapaMeTpy HpUCBaMBAETCA KIacc A —
VHTEHCUBHBIN XapaKTep M3MEHEHUIl B Pa3BUTUU
npepnpustusa. Ecmu PO npennpusATtyus He MeHblie
1, HO IpM 3TOM OHa MEHbILIE MIPefIeTbHON Pecypco-
OT[la4Ml PETMOHAIIbHOI TPYIIIbl NPENNPUATUIL, TO
TAaHHOMY TPEANPUATHIO IO MapaMeTpPy «IIpefieib-
Hasl pecypcooThada» IpucBamBaeTcsa Kiaacc b - 3a-
MemieHMe pecypcootgadn. Kmacc B pucka xpenu-
TOCIIOCOOHOCTY ~ IIPUCBAMBAETCA  IPENIPUATHIO,
eC/IM €r0 pecypcooTada MeHblle 1 — 3TO NpU3HaK
9KCTEHCUBHOI'O XapaKTepa M3MeHeHMUIL.

3. Cnepyromell npouenypoil TeCTUPOBAHMs CTa-
OMM PpasBUTUsA OpPraHM3aLUMM HaMU OIIpeJeIeHO
BbISIBJIEHME Pe3y/IbTaTa M3MEHEeHMII, BhIPaKeHHOIO
IIOCPEIICTBOM I10Ka3aTe/lsl YUCTOro [EeHEKHOIO II0-
toka (Net Cash Flow, NCF).
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ITokasaTenb 4UCTOTO [EHEXKHOIO ITOTOKA IIpef-
CTaBjIsieT cO0O0l pasHUIY MEXAY HOXOfaMM M pac-
XOlaMM OT OIIE€PALMIOHHOI AeATe/IbHOCTY OpraHu3a-
uyy. IMcThIN IEHEeXHBIN MTOTOK, 110 CYTH, ABIAETCA
HIO/IOXKUTE/IbHBIM I€HEeXXHBIM OCTaTKOM, 00pa3oBaB-
IIMMCS B IIpOIlecce TeKyleil (ONepaliioHHoO) aesi-
TEJIbHOCTY OPraHM3alyy, KOTOPbIN INpefHasHaYeH
IJIA TIOKPBITUA OTTOKA CPelCTB OT MHBECTUIIVIOH-
HOJI 11 (GPMHAHCOBOII leATenbHOCTH. Vcnonb3oBaHme
HaMU 9TOTO ITOKa3aTe/ls B KayecTBe MHIMKATOpa pe-
3y/bTaTa M3MEHEHUI, IPUCYIIEro JOCTUTHYTOM 3a-
eMIIMKOM ¢ase >KM3HEHHOTO LMK/IA, 0OyC/IOBIEHO
TeM, YTO II0 CBOEMY COJep>KaHUIO OH IPeNCTaB/AeT
co6071 HeOOXOAVMBIIT pecypc AjIs:

a) pasBUTH IPOM3BOACTBEHHOII 6a3bl OpraHm3a-
mu;

0) pacueTa 110 00513aTeNbCTBAM 32 IPUBJICYEHHBIE
3aMIMCTBOBaHUA.

OTpuLIaTeNbHBINT YUCTBIN JIEHEXHBI IOTOK
CK/Ia[ibIBA€TCA B CUTYal|M, KOTHA ISl TOKPBITUA
pOCTa PacxXofioB B TeKyIIeil (ONepalyiOoHHOM) Aesd-
Te/IbHOCTY IPUXOIUTCA IPUBIEKATh aMOPTU3ALINIO,
HIpUOBUIb U TOMOTHUTEIbHbIE BHEIIHVE UCTOYHUKI
¢$uHAHCMPOBAHNA.

Ecnm mokasaTenb 49UCTOTO [EHEXXHOTO  IIO-
TOKa npepnpuATtuA He Menbme 10 % crommocTn
OIlepaI[OHHBIX BHEOOOPOTHBIX aKTUBOB (MCXO/S U3
10 ;meTHero mepuofa UX OOHOBJIEHM:A), TO NAHHOMY
NPEeANPUATUIO TI0 ITOKA3ATENI0 «YUCThIN JEHEKHDIN
IIOTOK» IIPMCBAMBAETCA K/IAcC A PMCKa KPeIUTOCIIO-
cobHOCTH.

Ecnu mokasaresnb 4YKMCTOrO [EHEKHOIO IIOTOKA
npepnpustus 6ompine 0, HO IPY 9TOM OH MeHbIIIe
10 %, TO JaHHOMY HpPEeJUPUATUIO IIO IIOKa3aTeNlIo
«YVICTBIN [JEHEXXHDIV IIOTOK» IIPMCBAMBAETCA K/IAcC
b pucka KpeguToCcrnocoOHOCTI.

Knacc B pucka KpeautocrocoOHOCTH TIpKCBan-
BaeTCs NPENPUATHIO, €CIU €r0 IOKa3aTenb YUCTO-
T'O ICHE)KHOTO IIOTOKA HAXOJUTCA B OTPULIATEIbBHOM
JanasoHe 3HaYeHUI.

4. 3nauenme mapamerpa «[luddepenunan»
BBIYMC/IAETCA 1O popmyrte (5):
oI’
A =—+-100-CB, (5)

rae A - nuddepennyan npeanpuaTus B rony 2, %;
IIIT" - mpubbUIb NPOJAXK NPENIPUATHA B TOLY 2,
MJHH P.;

b - cpenueronoBoit 6anaHc IpequpUsATUs B TOLY
2, MJIH P.;

Ch, - cpepHeropoBas cTaBka 1o Kpepuram 1Ib PO
B IOy 2, %.
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Jlna ompepneneHnsa Kjmacca PUCKa KPeAUTOCIO-
cobHOCTM 3HadYeHMe /! cpaBHMBaetcsA ¢ 0 1 co 3Ha-
yeHneM AuddepeHIana o pernoHaaIbHON IpyIe
HOpefIpUATUIl PacCMAaTPUBAEMOTO BUJja IPONU3BOJ-
CTBa, KOTOPOE BBIUUC/IACTCS 110 popmyrie (6).

4
2 EP

2

-100-C5, (6)

P 9

rne J. - muddepeHunan pernoHanpHoO TpyIie
MpefIpUATHIL B TORY 2, %5
1" - cymmapHas npu6bUIb IPOJIAXK PETMOHATb-
HOJI TPYIIIe IPENIIPUATIUIL B TOALY 2, MJIH P.;

P
b, - cymma cpefHerofoBbIxX 6aJaHCOB NpefIpu-
ATUI PETMOHAIbHOMN IPYIIIBI B TOAY 2, MJIH P.

Hamm pacyeTsl mokasamm, 4TO IIOCTENHME IBa

roga (2011-2012) mnocnencTBus 3aMMCTBOBAHUIA

HeONaronpuATHBI Il BCeX pacCMaTpUBaEMBIX
MsiconepepabaThIBAIOIINX MPeRIpUATIIl BopoHex-
cKoit ob6mactu. DTO, KaK Mbl CYMTaeM, O3HAYaeT:
a)He0OXOMMOCTb BK/IIOYEHVSI B YCTIOBUA KPeINT-
HOJ CHIefIKM Mep II0 MHTeHCU(UKALNU VCIIOIb30-
BaHMs IPUBJIEKAEMBIX 3aeMIUKAMU KpPeIUTOB;
6) MOCTOSHHOTO MOHUTOPUHIA PECYpPCOOTHAYN B
XOJie VCIIOMTHEHUS CIeTIKIA.

Ha ocCHOBe IONy4eHHBIX pe3y/lIbTaTOB TEeCTH-
poOBaHMA COCTaB/lIeHa Tabmuia 2 OTPaXKaIOLIYIo
CTpaTernyeckue OLEHKM  KPeFUTOCIOCOOHOCTI
KOPIIOPATMBHBIX 3a€MILMKOB IIPOLOBOIbCTBEHHON
cdepsr (B Tabnum1ie 2 13 coobpaXkeHMit KOHGUEHIIN -
aJIBHOCTY MIPEAIIPUATIS IPEACTABICHBI YCTIOBHBIMIU
00603HaYEHNAMMN).

Ta6nuuya 2
Cmpameauydeckue oyeHKU KpedumocnocobHOCMU KOpnopamusHbix 3deMujuKxos —
MscokoMmbuHamos BopoHexxckol obnacmu
Cuenapuii (CTagus >KU3HEHHOTO IUK/IA & MO3UIINS KopnopatusHbiii
B cepe mesiTeTbHOCTI) 3aeMIINK
AbBBB
IMospusas spenocts//Iunep B chepe [eATeIBHOCTY IO POCTY U PeCypcooTaade, He 3MIIII,
crioco6eH appeKTNBHO NCIIONB30BATh 3aIMCTBOBAHNS 7MIIII
ABBB
[Mospusas 3penocts/ Jlumep B cdepe [AeATENBHOCTM O POCTY, He CHOCOOEH AMIIT
3¢ deKTUBHO MCIIOIb30BATh 3aVIMCTBOBAHNS
bABB
[To3pH:A 3penocTb/0TCTaBaHNe B pOCTe, IHTEHCUBHbBIE IBMEHEHVIA B PeCyPCOOT- SMIIII
fade, He crIoco6eH 3 PeKTNBHO MCIIOIB30BATh 3aIMCTBOBAHNS
bBBB
CrapocTp/ oTcTaBaHMe B pocTe He CIocobeH 9 PeKTUBHO UCIOIB30BATh 3a1M- SMIII
CTOBaBaHUA
BBBB . 6MIIII,
CrapocTb/ayTcaitiep He criocobeH 3¢ HeKTHBHO MCIO0Ib30BaTh 3aMIMCTBOBAHIIS IMIII
— KOPITOPATMBHBII 3aeMIVIK — IOTEHIMANTbHBII CTPaTerndecKmit maprTHep 6aHka
- CcTparernyeckoe MapTHEPCTBO BO3MOXKHO IIPY YCTIOBMUYM MHTEHCUBHBIX IIPe0OpPa3sOBaHMII B pe-
cypcootzaue
— KPaTKOCPOYHBIE 3aMIMCTBOBAHMA YXY/AIIAIOT GYHAHCOBOE COCTOSHNE MPENIPUATIS

B 3aBucMMOCTM OT JIOTMYECKOTO COYeTaHUs
IIOJIYy4€HHbIX B pe3y/lbTare TECTUPOBAHNA 3HaA-
YeHMII IapaMeTpPOB OIpeNe/sieTCs] CLeHapMil Co-
CTOAHUA OpraHusannu, KOTOPI)II?[ XapaKTepusyeT
CTa/iMI0 ee >KM3HEHHOTO LMK/Ia ¥ MO3ULMIO B che-
pe mesirenbHOCTH. COITIACHO aBTOPCKOI Mjiee, Ipy-
OaHne CBOJICTBA AVHAMUYHOCTU OLI€EHKaM Kpenu-
TOCIIOCOOHOCTM ~ OfecIeynBaeTCsi IPYMEHeHMeM
MaKpO3KOHOMMYECKUX MHANKATOPOB U CpEAHUX I10
BUJY JeATEIbHOCTY IIOKa3aTeslell.
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Takum 06pa3oM, TeCTUPOBAHME CTAAUM >KU3-
HEHHOTO IIMKJ/Ia ¥ HO3ULVK B chepe IOesTeNnbHOCTH,
BBIMTOJTHEHHOE HaMl Ha MaTepuaiaX perroHaTbHbBIX
MSICOKOMOMHATOB II0Ka3aja0, YTO OHM [TOCTUI-
U CTAguM TIO3[IHENl 3PeIoCTM WIU CTAPOCTH.
YdantbiBass 0OOCHOBAaHHYI0 HaMM HEOOXOAMMOCTD
DOCTIDKEHNA MpUeM/IeMbIX IOCTeNCTBUI 3aMM-
CTBOBaHUIT I 0b6enx CTOPOH KPENUTHON CHENIKA
IIOJTy4E€HHDIIT pe3y/IbTaT TeCTUPOBaHA I0OKA3bIBAECT:
a) HeCIOCOOHOCTb TMPERNpPUATHIl MscomepepaboT-
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THEORY AND PRACTICE OF ENTERPRISE MANAGEMENT -

Ki 9G}eKTMBHO NCIOMb30BaTh 3aMMCTBOBAHMA.
B paccmaTpuBaemoll Tpymme NpefnpuATHII B Ha-
cTosIee BpeMsA OTCYTCTBYIOT KaHJUIATBI HAa CTpa-
TEerndecKoe MapTHEPCTBO ¢ 6aHKOM; 6) OTCyTCTBUE
BO3MOXKHOCTeJ (YMCTOTO JI€HeXHOTO MOTOKa) i
00C/Ty>KVBaHUA HOBBIX 3aMMCTBOBAHMIL; B) Hellese-
COOOpasHOCTb pPACUIMPEHUs KPEeAUTOBAHUA MU3-32
CYLIECTBYIOLIEH YIPO3bl HAa/IbHENMIIErO YXYLUIEHIS
($UHAHCOBOIO COCTOSHMA NpennpuATuit. Vsmene-
HIe CUTYaluy TpeOyeT IPUHATUAMY IPeAIpUATUA-
MM Mep 110 MHTeHCU (UKL PeCYPCOOTHAUMN.
Beisogpl. IIpuHATOE B HameM MCCIELOBAHUUN
HaIlpaB/IeHME Ha pealM3alyuio IPUHLNIIOB Kade-
CTBa, IOBBIIIEHNEe OOOCHOBAHHOCTM M TpaHCIa-
PEHTHOCTY IIPUHATHUA pelleHNii 6aHKOBCKOTO PUCK-
MEHE[PKMEHTA B OTHOIIEHUAX C KOPIOPATUBHBIMU
3aeMIVKaMJ PEaNM30BaHO B IIPOLERypax METO-
DVIKJ TECTUPOBAHMA CTafiuM >KM3HEHHOIO LMKIIA
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Summary. The threats to regional food enterprises
activity due to the growth of volumes of borrowings
from commercial banks are investigated. The change
in credit policy towards interests of the borrower

is justified. A new method of company-borrower
creditworthiness evaluation with attention to the
stage of its life cycle and position in activity field is
proposed

Key words: regional food enterprises, credit risks, short-term borrowing, evaluation of life cycle, creditworthiness.

The current level of the relations of the commer-
cial banks and the industrial organizations in the
food sector is fraught with significant threats for the
food market of any country. Competitiveness of local
food production is reducing. This fact threatens the
banking sector depending on this important segment
of corporate borrowers. There exists a great necessity
of changing the policy of the bank risk management
in relation to corporate borrowers. Author consid-
ers it’s useful to act applying the principles of Total
Quality Management (Total Quality Management —
TQM) and the transparency of the decision-making
processes.

In Russian and foreign theory and practice there
are enough researches devoted to the problem of the
development of banking risk management of the cor-
porate borrowers. But all of them are focused on the
interests of a lender, ignoring the aftermath of the
credit transactions for the borrower - an industrial
organization.

It is in contradiction to the principles of quality
management processes that require the attention of
the provider to the interests of the consumer.

This article proposes a new method of scenario
assessing the creditworthiness of corporate borrow-
ers operating in the food production sphere - the
largest consumers of banking sector credit products.

This method includes the next features:

- The methodic is adapted to the specifics of food
production activities and considers the key quan-
titative indicators: Growth - Financial leverage ef-
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fect - Yield - Investment resources — The degree of
solvency.

- Also, the algorithm considers the influence of
short-term loans, applying to financing the current
activities, to change ROE (the differential). This as-
pect is regarded both as an important element of the
loan process construction quality, and as the exami-
nation of the usefulness of credit product by the bor-
rower.

- Our innovation allows setting the stage of the
life cycle and the enterprise position in the group of
competitors. The credit institution would be able to
predict the further development of the borrower and
the prospects for their long-term cooperation;

- The result of the credit assessment is presented
by key parameters of the borrower performance.
Variants of values in their logical composition are
considered as scenarios of the organization activity.
This fact differs the methodology from nontranspar-
ent integrated assessments models that are widely
used in Russian banks nowadays.

There are presented the effects of lending and
prognoses of further activities of several meat pro-
cessing enterprises (Voronezh, Russia) in the applica-
tion of this article. That data has been revealed with
using of our methodic.

We practiced the following additional factual ma-
terial analysis techniques to improve the reliability of
the results:

1) Assessment of credit risk impact on the per-
formance of food production enterprise, situated in
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Voronezh region, was studied. To get the whole pic-
ture, both the individual (for separated enterprises)
and group (based on a sample of enterprises pool)
data were analyzed.

2) Such a method allows obtaining an overall pic-
ture of the impact of using the short-term bank loans
on the activities of enterprises. One should add that
all this establishments are operating in similar mar-
ket and climate conditions, no individual character-
istics, management, technical and technological base
are taken into account.

3) The analysis of the credit risk impact is made
on the long- range (2002 - 2012), which covers
pre-crisis, crisis and both crisis periods. This assists
one to discover and generalize stable lending con-
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ITocranoBka mpo6memu. [lifAnbHiCTh MibKHapOR-
HUX KOMIIaHill Bce 61bII0I0 MipO0 BU3HAYAE CTaH i
IIEPCIIEKTUBY PO3BUTKY Cy4aCHOI CBITOBOI €EKOHOMi-
K1 B 1inoMy. ['mbuHa i MacmTabHiCTh KOpHIOpaTH-
3aIil CTOCY€ETHCA IPAKTUYHO BCiX OCHOBHUX raly3en
eKOHOMIKM i CBiYMTb MPO 00 €KTUBHUII XapaKTep
HpoBifHOI pori iHTerpoBaHoro 6isHecy y 3abesre-
YeHHI eKOHOMIYHOIO 3pOCTaHHA 11 iHZyCTpiabHO-
ro po3BUTKY KpaiH. IlepeBarnu i moreHIiam Kopmo-
PaTUBHUX CTPYKTYpP, OCHOBOIO [ifAZIbHOCTI AKUX €
KOHCOJTIfIaIlisl KamiTany, KOoolepariiiHi 3B’sI3KM Ta
iHTerpoBaHa B3a€EMOJisl YYAaCHMUKIB, 00’ €IHAHUX 3a-
TaJIbHUMU LiJTbOBMMU 3aBIaHHAMM i eEKOHOMIYHUMHI
iHTepecaMu, 1O3BOMAIOTH IM QYHKI[IOHYBATH Oi/IbII
epeKTUBHO, HXK OKPEMIUM CaMOCTINTHUM HiIpueM-
cTBaM. AJie /i1 CTBOPEHHs KOHKYPEHTHUX IlepeBar
Ta Oi/bII eeKTUBHOrO (QYHKI[IOHYBaHHS B Cydac-
HUX YMOBaX KOMITaHisIM He0OXi/JTHO IIPOBOANT SIKic-
HY OL|iHKY CHCTeMM) KOPIIOPAaTUBHOIO yIIpaB/liHHA.

AHani3 ocTaHHIX JOCTiIKeHb Ta MyOmiKamiii.
IInTaHHA ynpasliHHA KOPHOPALiAMM Ta PO3BUTKY
KopropatuBHUX (opM MiKHapogHoro 6isHecy
3HAIUIM BigoOpakeHHA y poboTax 3apyObKHMX
BueHux: I. AHcodda, A. benopycosa, JI. laminbroHa,
Y. lima, P. Ipipdina, 1. I'ypkosa, [Ix. [lanHinra,
A. lemba, M. Ir'ina, C. JIi, [I>x. Maitepa, C. [Tammnna,
P. Po6incona, B. Cymnsana, A. Tomcona, M. Xammepa
Ta iH. YKpaiHcpKi BueHi B. bemomanko, C. boravos,
I. byspko, O. Bakynpumk, B. €BTymeBcbKumit,
[. JlyK’snenko, I. Hasaposa, B. OwmenbueHko,
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€. Ilammura, O. Porauy, JI. Pypenko-Cypmapesa,
I. Casonenp, A. ®ininenka ta iH. BogHouac, nutanHs
OLIHKM CHMCTeM KOPIIOPAaTMBHOIO YIpaBIiHHA Ta
BIUIMBY SKOCTi KOPIIOPAaTMBHOIO YIIpaBIiHHA Ha
BapTiCTb ~MDKHApOZHOI KOMIIaHil HayKOBLIAMMU
pO3IIAfANNC  HENOCTaTHbO INMOOKO, 1o i
06YMOBJIIOE aKTYa/IbHICTh I[bOTO JOCTIIXKEHHS.

MeTo¥0 CTaTTi € MOINMONIEHHA ICHYIOUNX Teope-
TUYHKX IIOJIOKEHb Ta IMPAKTUYHUX PEKOMEHJALil
O[O0 OLiHKM CUCTEeMI KOPIOPATUBHOIO yIIPaBJiH-
H MDKHapOJHMX KOMIIaHiN, 30KpeMa Ha OCHOBI BI-
KOPUCTAaHHA iHAMKATOPIB I METOMIB OLIIHKMA PUUKY
KOPIIOPaTUBHOrO ynpasliHHA. OCHOBHI 3aBlaHHA
OOCIIPKEHHA TaKi: JOCIAIIUTA CII0OCOOM OLIHKM CHC-
TeMU KOPIOPATUBHOIO YIIPaBIiHHA, BIUIMB AKOCTI
KOPIIOPATMBHOIO YIIPaBIiHHA Ha BapTiCTh MiXKHa-
POIHOI KOMIaHii, NpoOaHami3yBaTy METOAU OLiH-
KJ PU3UKY KOPIIOPaTMBHOIO YNPAaB/IiHHA, OLIHUTHI
BIUIMB SIKOCTi KOPIIOPaTUMBHOIO YIIPABJIiHHA Ha Bap-
TiCTh KOMITaHii.

OOrpyHTyBaHHA OTPMMAaHMX HAyKOBMX pe-
3ynpratiB. EdektuBHa ¢iHaHCOBO-roCrogapchbka
OiANbHICTD KOpHOpalil, BUpa)KeHa B 3POCTaHHI ii
BapTOCTi, € MiATBEpPIKeHHAM e(eKTUBHOCTI Kop-
IIOPAaTMBHOIO YIpaBliHHA. B IboMy BUIIAJKy IIO-
kasHuk EVA (Economic Value Added - mopenb
IIPUPOCTY €KOHOMIYHOI BapTOCTi), 1110 BigoOpakae
OVHaMIKy BapTOCTi KOMIIaHil, CTa€ KiJIbKiCHOW iH-
TepIpeTalicl0 METY, IHIUKATOPOM SKOCTi yIIpaB-
MIHCBKMX pillleHb 1 KpuTepieM epeKTMBHOCTI CuC-
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TeMI KOPIIOPATMBHOIO YIIPABIiHHA. YIpPaBIiHHA
CTparTerielo Ha OCHOBi mokasHuka EVA opienrtye
BJIACHMKIB 1 MeHeKePiB He TiIbKYM Ha MiiBUILEHHA
BapTOCTi KOMIIaHii, ajie i1 Ha CTBOPeHHs MaiOyTHIX
KOHKYpeHTHMX HepeBar. ITocTiilHe O3UTHBHE 3Ha-
YeHHS LIbOrO IOKAa3HMKA CBITYUTH IO 30i/mblneH-
Hs BapTOCTi KOMIIaHil, TOJi AK HEraTuBHE — IPO II
3HIDKeHHs. 3HIbkeHHs EVA rosoputh mpo Te, 1o
Ha PUHKY 3 ABJIAIOTbCA IIiKaBilm /1A iHBeCTyBaHHSA
MPOEKTH, TOMY NIPU 3MEHILIEHHi TOKa3HMKa BapTiCTh
KOMIIaHil TaKO>X 3MEHIIYETbCA.

IlosuTuBHE 3HaYeHHA NOKAa3HMKA B IIOTOYHOMY
nepiofii MoXKe OyTHM JOCATHYTO 3a PaxXyHOK CKOpPO-
YeHHS BUTpAT (HAIpMKIIaJ, 0OOPOTHOTO KalliTasy,
3apo06iTHOI IIaTi), TPOfIaXKy aKTHUBIB. Y pes3ynbrati
sHaueHHss EVA B HacTymHOoMy mepiopi pisko 3Hu-
3uTbcA. [ KOHCTAaTyBaHHA e(peKTUBHOCTI KOp-
HOPAaTMBHOTO YIPAaBIiHHA HESOCTATHbO iHpopMa-
1ii Ipo 3MiHy 1I BapTOCTi 3a OfMH PiK, OCKI/IbKM 1€
MoXKe OyTV TaKOXK HAcTifKoM abo Jy>ke HU3BKOTO
PiBHA KOPIIOPaTMBHOIO YIPAB/IiHHA B IIOIEPENHbO-
My polii, a00 BUIIaKOBYM YCIIiXOM KOpHOpaLii, 1110
3abe3mneunB MOMIIeHHs ii (iHAHCOBO-TOCIIOAAP-
CbKOTO TOJIOKEHHA, HE3aJIeKHO Bif edeKTMBHOC-
Ti KOpHOpaTMBHOrO ympasniHHA. ToMy HeoOXifHO
BpaxOBYBaT! [MHAMiKy ITOKa3HMUKA, IJIA 4OTO CIIif
IPOBOANUTY PO3PAXyHOK BiJHOCHOI 3MiHM BapTOCTi
KOMIIaHii 3a pik i 3a Bech nepiogp gacy [8].

TakuM 4MHOM, IS OLiHKM eeKTMBHOCTI Cuc-
TeMM KOPIIOPAaTMBHOTO YIPaBlIiHHA Ha IIEpPIIOMY

MACROECONOMIC PROBLEMS OF SOCIO-ECONOMIC DEVELOPMENT OF UKRAINE.

KpOLli IPOBOJATDh PO3PaXyHOK BapTOCTi 3a BCi IIpo-
MDKKM Yacy. HacTynHMM KpOKOM € pO3paxyHOK Bifi-
HOCHOI 3MiHM BapTOCTi KOMIIaHii 3a KOXXEH piK i 3a
BeCb IIPOMDKOK 4Yacy IOBHICTIO (IOPiBHIOIYM KOXK-
He HAaCTYITHe 3HaUueHHs IIOKa3HUKA 3 IEPBYHHIM):

' EVAEVA,,
V=""Eva,, (1)

ne: EVA - ekOHOMiYHA BapTiCTh KOMIIaHii Ha Ki-
Helb Iepiopy;

EVA - ekoHOMiYHa BapTiCTh KOMIIaHii B more-
PENHbOMY IIEPIOfi.

OcHOBHUMU NOKa3HMKaMM, SAKi XapaKTepU3yIOTh
eeKTUBHICTb CCTeMM KOPIOPATUBHOTO YIPABJIiH-
Hs1, € 00CAT poAaXiB KoMmaHil, 06cAr i mpubyTKis,
Ta PMHKOBA BapTiCTh KOMIIAHil.

Ouinky edQeKTMBHOCTI CUCTeMM KOPIIOPATVB-
HOTO yIpPaB/IiHHA HEJOCTATHbO 3JiMICHIOBATY Ti/lb-
KJ Ha IACTaBi AMHAMIKM KiIbKICHOTO ITOKa3HMKA,
TOOTO BUKOPUCTOBYBATH JIVIIE KilbKiCHY METOIMKY
OLiHKM e(eKTUBHOCTI KOPIOPATUBHOIO YIpPaBIiH-
Hsl, 3ACHOBAHY Ha aHajIi3i roCIofapChKoi Jis/IbHOCTL
KopIiopallii, HeoOXiTHO BPaxoBYBaTH i AKicTb KOp-
HOPAaTMBHOTO YIPaBIiHHA [7].

CxeMa BIUIMBY SIKOCTi KOPIIOPaTMBHOIO YIIPaB-
THHA Ha BapTiCTh KOMIIAHiI IIOIATa€ B TOMY, 1O I10-
raHa sIKiCTb KOPIOPATUBHOIO YIIPaB/IiHHA 30i/1blIye
pU3MKY iHBeCTOpiB, a BiAMOBifHO i 36imbIIye Bap-
TiCTP KamiTany KoMmaHii, sika € pakTopoM JUCKOHTY
npu onini ii BapTocTi (puc. 1).

Bapricts komMmaHii

DaKTOp AUCKOHTYBAHHS
(acomiiioBaHi PU3NKH)

O

Kopnoparusue

yIpaBJiHHS J

i {

30BHiIIHI
¢daxropu

BuyTpimHi
¢baxTopu

Pusuku, nos’s3aui
3 KOPHOPaTHBHAM
YIpaBIiHHAM

‘( YHCTi TPOIOBI MOTOKHK
1

O
O,

OOGJ1iK y AMCKOHTOBAHII MHOXKUHI

OOk y BUIbHOMY POIIOBOMY MOTOL

Puc. 1. Cxema ennusy sskocmi KOpHopamueHozo ynpasinHsa Ha 8apmicmv MiKHAPOOHOI KOMNAHIT

PiBeHb B/IacTMBOro Mi>XHApOJHil KOMIIaHil pu-
3UKY, TIOB’I3aHOTO 3 KOPIIOPATUBHVM YIIPaBIiHHAM,
BIZIMBA€ Ha BEIMYMHY PO3MIPy AMCKOHTYBaHHA.
IIpy npoMy mmTOMa Bara AKOCTi KOPIIOPAaTMBHOIO
yInpaBiHHA cepef iHImMX (aKTOpiB, IO BIUIMBA-
I0Tb Ha BapTICTb KaIliTamy, BiJHOCHO 3HVDKYETHCA
110 Mipi CKOpOYEHHS PU3VKIB, OB’ A3aHNX 3 YIPaB-
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THHAM, TOOTO N0 Mipi IPOCYBaHHs KOMIIaHil B Ha-
npsAMi LUBii30BaHMX KOPIIOPATUBHUX BiJHOCHH.
JIns AKICHOTO KOPIIOPATMBHOIO YIIPaB/IiHHA JOCTAT-
HbO BAarOMIMM € HEMAaTepia/IbHUII aKTUB KOMIIAHil,
o 36inpurye i pMHKOBY BapTiCTh Ta iHBeCTULIIHY
npuBabIMBICTh, FApaHTyE KepOBaHiCcTh Oi3Hecy i Ha-
SBHICTb JII€EBOTO MeXaHi3My KOHTPOJIIO 32 poOOTOI0
MEHEIKMEHTY.

129



.MAKPOEKOHOMI‘IHI [TPOBJIEMM COLIIAJIBHO-EKOHOMIYHOTO PO3BUTKY YKPATHI

Y mpoueci oninku piBHA (eeKTMBHOCTI) Kop-
[IOPAaTMBHOTO YIIPaB/IiHHSA HeOOXiflHO BpaxyBaTu
He TUIbKM IPUPICT KibKiCHOTO IOKa3sHUKA, aje 1
AKICTb KOpPIIOPaTMBHOIO YIPaBIiHHA: B YacTUHI
BapTOCTi KamiTany ckoperyBatyu nokasHuk EVA nHa
koediljieHT, 1m0 BifoOpaxkae piBeHb AKOCTI KOPIIO-
PaTUBHOTO YIIpaB/IiHHA.

IIpore moBOIi Ba)KKO OLiHUTU CTYIIiHb BIIMBY
AKOCTI KOPIIOPAaTMBHOTO YIIPaB/IiHHA Ta BpaxyBaTu
iforo B oLiHIIi BapTOCTi KaniTany. Kpim Toro, AKicTb
KOPIIOPAaTUBHOTO VIIPaB/iHHA IIBUJIIE CIYXUTb
«IpaiiBepoM» BapTOCTi He 6e3locepefHbo, a OIo-
CepefIKOBaHO Yepe3 BIUIMBYM Ha OCHOBHI [jpaliBepa.
Tomy iHgMKaTOp AKOCTI KOPHOPATMBHOIO YIIpaB-
MHHS TpM OLIHI[ iT0or0 epeKTUBHOCTI HeoOXif-
HO PO3paXxOBYBaTU pa3oM 3 IOKa3HMKOM BapTOCTi
KOMIIaHii, 3Bakalouy, 10 nepeparu e(eKTUBHOTO
KOPIOPAaTUBHOTO YIPABJIiHHA MOMATAIOTH B 3MEH-
IIeHHI BapToCTi 30BHIIIHIX (iHaHCOBMX pecypciB.
Y pesynbraTi noninieHHsA AKOCTi KOPIOPaTUBHOTO
yIpaB/IiHHA CHUCTeMa IifI3BITHOCTI CTa€ YiTKillolo,
HOJIIIITYETbCS KOHTPOJIb 32 POOOTOI0 MeHeIKepiB,
YOOCKOHA/TIOEThCA TPOLeC yXBajJleHHA pillleHb pa-
[OI0 JUPEKTOPIB 3aBAAKM OTPMMAHHIO JOCTOBipHOI
Ta cBoevyacHol ingopmanii i mifgBueHHIO iHaHCO-
BOI TPO30POCTi. IKicHe KOpIOpaTUBHE YIIpaB/IiHHA
YIOPAJKOBYE BCi 6i3Hec—np0uecm, 110 BiI[6YBaIOTb-
Cs1 B KOMIIaHii, IKi CIPUSAIOTh 3pOCTaHHIO 060pOTy
i mpubyTKy NpM OZHOYACHOMY 3HIDKEHHI o6cAry
HeoOXiIHMX KaliTajoBKIageHsp [1, 2].

Y rpyni AKicHMX MeTORUK HeOOXifHO BUiMUTH
iBa METOAM MAaKCUMAaJbHO HaOMVDKEHMX [0 BUKO-
PUCTAaHHA B Cy4YaCHMX YMOBaX: Iie IIOPiBHAIBHUI
METOJ, 1 METOJ OLIiHKM PU3UKY KOPIOPATUBHOIO
yupasniHasA. [TopiBHAIBHMIT MeTOJ, OLIHKU edek-
TUBHOCTi KOPIIOPAaTMBHOIO YNPAaB/IiHHA IIOATAE B
IIOPiBHAHHI JI0T0 MEXaHi3MiB Y PiSHMX YMOBax IocC-
HOZIapIOBaHHs Kopropauii (K nmpasusio, reorpadid-
HUI ofin mo kpainax). Leit migxin € Hedopmari-
30BaHMM i I03BOJISE TIOPiBHIOBATY YMOBU PO3BUTKY
KOPIIOPaTMBHOTO YNPAaB/IiHHA B Pi3HUX KpaiHax. Y
LIbOMY BUIIAIKy BUKOPUCTOBYIOTb €KCIIEPTHY OLIiH-
Ky PO3BMHEHOCTi 3aKOHOAABCTBa KpaiH B 067acTi
KOPIIOPAaTUBHOTO YIIPABJIiHHA, CTYIEHd J0r0 BH-
KOHAaHHA, PO3BUHEHOCTi (poHZOBOrO PHMHKY (IM0-
PIBHIOETbCS KamliTajisalis), MexaHisMy OaHKpYT-
cTBa (MOPiBHIOETBCA CTYMiHDb IPOCTOTH NPOLEAYPH
6aHKpPYTCTBa Ta YaCTOTU JIOTO 3aCTOCYBaHHA) — Iie
OLliHKa 3O0BHIIIHIX MeXaHi3MiB KOpPIIOPaTMBHOIO
ynpasiaiHHA. 1Ipy onjiHIi BHYTpilIHIX MeXaHi3MiB
KOpPIIOPaTUMBHOIO YIPaBIiHHA OLiHIOETbCA JifA/Ib-
Hictp Harnagosoi pajy (criiBBigHOLIEHHS BHYTpilI-
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HIX i 30BHIIIHIX AMPEKTOPIB, YNCENbHICTD Pajiyt, Me-
TOZIMKA OLiHKY e(eKTUBHOCTI pOOOTU MeHeKepiB
Ta iHII [TOKAa3HMKM, B 3a/TIEXKHOCTI Bif crienndikn
mismpHOCTI HarmAamoBoi pagy B KOHKpPETHIN KpaiHi
Ta IiijIeil OLiHKM) i MOOYOBa CUCTEMI BUHATOPOAN
MeHeKepiB [5].

Y Mertopuii OLiHKM PUSMKIB KOPIIOPAaTMBHOIO
yIpasyiHHs, po3pobineniit Brunswick UBS Warburg,
HAsBHI Ta TIOTEHIIITHI PU3UKM, TIOB s13aHi 3 KOpIopa-
TUBHVM YIIPABIIiHHAM, IOAIAOTHCA Ha BiCiM Kare-
ropiit i 20 nigkareropini, KOXKHill 3 AIKMX BifIIOBifiae
4iTKO BM3HaueHMil Koe(illieHT pusuKy i BKasiBkm
1070 710r0 3acTocyBaHHA. OLiHKY KOXXHOTO 3 BUZiB
PU3VIKY IPOBOAATH LIIAXOM IIPUCY/KEeHHS mTpad-
Hux 6amiB. BigmosigHo, 4nM Bullle peilTHHT Tiei abo
iHmoi kopmopanii 3a CYKymHICTIO HaOpaHUX Helo
6asiB, TMM OiIBIINIT CTYIiHD PU3UKY, OTXKeE, HIDKYE
piBeHb eeKTMBHOCTI KOPIOPATMBHOIO YIIPaBJIiH-
HA. BignosifgHo 10 Mopeni kopnopatiii, 1o oTpuma-
mu 6inbure HDX 35 mrpadHux 6aniB, € HaA3BUYAl-
HO pU3VMKOBaHMMU Ta XapaKTepU3YIOTbCA HU3bKUM
piBHEM KOPIIOPATMBHOIO yIIPaB/IiHHA, a KOMIIAHil 3
peiiTMHIOM HIDK4e 17 BBaXKalOTbCA BiJHOCHO 6e3-
MEYHVMH 1 TAaKVIMM, 1O BONOAIOTH BUCOKUM PiBHEM
ynpasiiHasA [9].

PeliTMHT KOpHNOpaTMBHOTO YIpaBIiHHA areHT-
crBa Standard&Poor’s € KIacMYHOI PENTHHTOBOIO
OL[{HKOI0 Ta BifOOpa)ka€e [JyMKy areHTCTBa IIPO
NPAaKTUKY 1 IPUHIMAIN KOPIIOPATUBHOTO YIIPABIIiH-
HA. MeTo0 pefiTMHIYy KOPIOpPaTMBHOTO YIPABIIiH-
HA € NOPIBHAJIBHUI aHaji3 IMOTOYHMX CTAH[ApTiB
YIPaB/IiHHA KOMIIAHIN IIOJO0 iCHYHOYNMX €TaTOHHUX
MOfie/IeN], IEpLI 3a BCe MOJeNell KOPIIOPaTUBHO-
ro ynpasniaaa OECP. Hajikpamym pe3ynbraToM €
peitTuHT KoproparusHoro ynpasninasa (PKY) B 10
6ariB, HaMeHIINM, BifmoBigHO 0 6asiB. Anroputm
PO3paxyHKy peMTUMHIY KOPIOPAaTMBHOIO YIIPABIIiH-
HfA aKI[iOHEpPHUM TOBApPUCTBOM, SAKUI BUKOPUCTO-
ByeTbcs areHTCcTBOM Standard & Poor’s, mpumyckae
aHa/li3 3a YOTMPMa OCHOBHMMM KOMIIOHEHTaMU
(3,4, c. 15].

3TifHO 3 ONUTYBAHHAM, IIPOBEIEHOTO aHa/TiTUY-
HuM LeHTpoM «Corporate Expert» y 2010 p., cepern
HalfO0iIbI BaXXMBMUX (DAKTOPIB KOPIOPATUBHOTO
yIpaB/iHHA Bifji3HaueHo Taki (Tabm. 1). OnuryBaHHA
0y/1o IpoBefeHo 3a TaKUM po3smnopinom: 7-10 6a-
JIiB — BUCOKa OL}iHKa, IKa XapaKTepU3y€e BAX/INBICTh
Ta IPYHINIIOBICTD BKa3aHUX (akTopis; 4-6 6ais —
cepefiHA OlliHKa, AKa XapaKTepu3ye BiTHOCHY BaX-
JUBICTb Ta HEOOXiTHICTh HASIBHOCTI BKa3aHMX Qax-
TopiB; 0-3 6any — HU3bKA OLIIHKA, KA XapaKTepu3ye
icroTHY HeBaX/IMBicTh BKasaHMx ¢axTopis [10].
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=
Ta6nuuya 1
Hadigaxnusiwi pakmopu KopnopamusHo20 ynpassiiHHA y c8imoeiti eKoHOMIYi
(3a dymkoto iHeecmopis)

®akTop KOPHOPATUBHOIO YIPaBIiHHA ban

Iadopmaniitna mpo3opicts 9,0

EdexnBHicT i Hesamexxuictp Harnsgosoi Pagu 8,2

BigcyTHicT KOHQIIKTIB iHTEpeCiB aK1iOHepiB 7,7

JoTpuMaHH: KOPIIOpaTUBHUX IPOLEAYP i IpaB aKkllioHepiB 7,7

JoBipa 10 MEHeI>KMEeHTY 7,6

Hapisini mpouegypyu BHYTPIlIHbOTO KOHTPOIIIO 7,0

BigcyTHicTh MaXKOpUTapHUX aKIiOHEPiB 3,5
XapaKTepHO, 10 iHBECTOPM He HaJa/ly BEINKO- Ind TNOpiBHAHHA AKOCTI KOPIOPAaTMBHOTO

TO 3HAYeHH: TaKOMY (DaKTOPY, AK HAABHICTb MaXKO-
puTapHoro axkuionepa. e me pas migTBepmKye, o
IJIS CIPUMHATTSA 3arajIbHOrO piBHA KOPIIOPAaTUBHO-
O yIpaB/IiHHA Ba)XIMBa He HAaABHICTH abo BifcyT-
HICTP Ma@)KOPUTAPHOTO aKIlioHepa, a eQeKTUBHICTD
KOPIIOPATUBHMX MeXaHi3MiB, [0 JO3BO/AIOTh CyHu-
TY IIPO CTYIIiHb 30a/1aHCOBAHOCTI iHTepeciB.

JIns1 OLiHKM AKOCTi KOPIIOPATUBHOTO YIIPaBIiHHA
aBTOp IIPOIIOHYE BUKOPMCTOBYBATH Kacudikaliito
IIOKA3HMKIB 33 rpylnaMu iHAMKATOPiB, fAKi BifIOBi-
JAI0Th OCHOBHUM (paKTOpaM i MpMHIMIIAM KOPIIO-
PaTUBHOTO YIPABIiHHA: JOTPMMAaHHA IPUHLNIIIB
KOPIIOPAaTVBHOTIO yIPaBIiHHA; AisnbHicTh Harmamo-
BOI pafit i MeHEIKMEHTY; PO3KpUTTS iHpopmanii i
IIPO30PiCTh; JOTPUMAHHA iHTEPECiB yYaCHUKIB KOP-
MOPaTVBHMX BiJfTHOCKH.

Ha ocHoBi ingukaropiB 6ynyerbcs iHzekc Kop-
IIOPAaTMBHOIO YIPABJIiHHA, AKUI [JO3BOJIAE OIEpa-
TUBHO BM3HAYUTH PiBE€Hb KOPIIOPAaTMBHOIO YIIPaB-
ninHA B Komnanil. Koxxnomy inguxaropy (K) B rpymi
IIPUB/IACHIOETHCA 3HAYEHHA — 1, AKIO BiH Mae€ IIO-
3UTUBHE 3HaYE€HHs JI/I1 KOHKPETHOI KoMIaHii, 0 — 'y
OpOTWIEKHOMY BUNAKy. B pesynbrari BenmumHa
rpynoBoro KoedilieHTa 3icTaBHa 3 YacTKOW iHAM-
KaTopiB, 11J0 MAIOTb TO3UTNBHE 3HaYeHHA:] »= dK(+)

IIpoTe ko>XHa rpymna iHAUKATOPiB I/A OKpPeMOIl
KOMIIaHil i 30BHIIIHIX IHBECTOPIB MOXKE MaTU PisHY
3HauyLicTb. ToMy 3aranbHuMit iHfeKC AKOCTi KopIo-
PaTUBHOTO yIPAaBJIiHHA BpaXOBYBaTUMe Bary Ipynn
IHIMKATOPIB y iX 3arajbHiii KiTbKOCTI:

]v:ZUerf) 2)
]max
ne: IZP - cyMapHmit 6as 3a i-010 IPyIOI0 iHAVKa-
TOpiB; f,— Bara i—oi Ipynu iHAUKATOPiB B 3ara/bHIl
CTPYKTYpi; I - MakcMManbHa KilbKicTh 6aniB 3a
BciMa rpymaMu iHgykaropis [6].
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yIIpaB/IiHHS He0OXiJHO po3paxyBaTy BifHOCHMII iH-
JEKC AKOCTI IIJIAXOM 3iCTaB/IeHHs OTPMMAHOIO Ha
KOHKPETHIil KOMITaHil iHJIEKCY 3 MaKCUMaIbHO MOXK-
JIMBOIO KINBKICTIO OaiB. YpaXyBaHHS SIKOCTiI KOp-
MIOPATMBHOTO YIPaBIiHHA AK JMIIE JOIOBHIOIYOTO
KpPUTepilo OLiHKY epeKTUBHOCTI CUCTEMU KOPIIO-
PaTMBHOIO yIpaBjliHHHA, a HE OCHOBHOIO KpUTEpiI0
yYXBajleHHA pillleHb, KU 3aCHOBAaHMI i HA TOMY, 1110
MIO3UTUBHA KOPEALiA MK piBHEM KOPIIOPATUBHOTO
YIIpaB/IiHHA Ta AMHAMIKOIO 1[iH Ha aKLii KOMIIaHill Ha
IPOBIJHNUX CBITOBMX OipyKax 3aCTOCOBHA [I0 HEBeM-
Koi rpynu koMmasiii. [lfogo pemrn koMnaHiin onjiHka
iHBeCTOpaMM 3HAUY€HHsA KPaIOoro KOPIOPAaTMBHOIO
yIpaB/IiHHS € He HAaCTiIbKM IIePEKOH/INBO0. B 61/1b-
IIOCTi BUIIAJKiB OCHOBHUMMY aKTOPaMy, SIKUMU Ke-
PYIOTbCA iHBECTOpH, € po3Mip KOMIIAHII Ta ii 4yacTKa
Ha PUHKY, 0COOIMBO SKIIO OpraHi3aliliHo-IpaBoBa
¢dbopma KoMIaHil He IIOB’s13aHa 3 POPMYBAHHAM aK-
LIOHEPHOTO KaIliTaty.

TaxuM unHOM, eeKTUBHICTH (piBeHb) KOpIIOpa-
TUBHOTO YIIPABJIiHHSA Ma€ BiffOMBaTUCsA B CTIIKOMY
36inblleHHI BapTOCTI KOMIaHii, 3 OJHOTO 601<y, as
iHIIOro, NMPUITYCKal4y BUpPIlIEHHA BEIMKOL Ki/lb-
KOCTI AKICHUX NUTaHb, IIOB A3aHUX 13 3aXUILEHICTIO
IIPaB BJIACHOCTI, BUPIlIEHHAM NIpo6/IeM acMeTpud-
HOTO pO3IOoAiny iHpopmalii i KOHTpOITIO.

BucnoBknu. TakuM YMHOM, IIOXif [0 OLHHKMK
eeKTUBHOCTi KOPHOPAaTUBHOTO YIPABTiHHA 3 IO-
Iy KiZbKiCHOI i AKicHOI Jioro iHTeprpeTanii jo-
3BOJIAE OTPMMATM JOAATKOBY iH(dopMalio mnpo
MOX/IMBOCT] IOJIMIIEHHS I[bOTO PiBHA B MaiOyT-
HboMy. IloegHaHHA mNepCHeKTUMBHMUX IIapaMeTpiB
TOCIOJAPCHKOI iAA/IBHOCTI KOMIIaHIl Ta Mofeni op-
raHisanii KOpIopaTUBHOIO YIPaBIiHHA, Hepenbdadae
BUICOKUII piBeHb BOXX/IMBOCTi 3a0e3NeueHHs KOHKY-
PEHTOCIIPOMOKHOCTI KOMIIaHil Ha CBITOBOMY PMHKY.
IligBuIIeHHA AKOCTI KOPNOPATMBHOTO YIPaBIiHHA
Y CepeloBMILI MKHAPOSHMX KOMIIAHIN MOXKHA PO3-
IJIAZIATY SIK iX 6a30BY CTpaTeTiio AifA/NTbHOCTI.
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Statement of the problem. Advantages and po-
tential of corporate structures, the basis of which
is the consolidation of capital, cooperation and in-
tegrated interaction of participants, united by com-
mon goals and target of economic interests, allowing
them to operate more efficiently than separate inde-
pendent companies. But to create a competitive ad-
vantage and better functioning in modern conditions
companies need to conduct a qualitative assessment
of corporate management.

Analysis of recent studies and publications.
Management of corporations and development of
corporate forms of international business are reflect-
ed in the works of foreign and domestic scientists.
However, the assessment of corporate management
systems and the influence of quality of corporate
management on the cost of international company
were not completely considered by scientists that de-
termines the relevance of this study.

The Problem Statement. The aim of the paper is
to deepen the existing theoretical positions and prac-
tical reccommendations for assessment of corporate
governance of international companies, including
use of indicators and methods for risk assessment of
corporate management. The main objectives of the
study are to investigate methods to assess the cor-
porate management system, the influence of quality
of corporate governance on the cost of international
companies, to analyze methods for assessing corpo-
rate management risk, to estimate the influence of
quality of corporate governance on the value of the
company.
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Grounds of the received scientific results. Effec-
tive financial and economic activities of the corpo-
ration, expressed in the growth of its value, confirm
the effectiveness of corporate governance. In this
case, the rate of EVA (Economic Value Added-value
model of economic growth), reflecting the dynamics
of the company, is the interpretation of quantitative
objective, indicator of the quality of management de-
cisions and the criterion of the effectiveness of corpo-
rate governance.

Permanent positive value of this index indicates
an increase in company value, while negative - in-
dicates its reduction. Reducing of EVA suggests that
there are interesting investment projects on the mar-
ket, so when index is descending value of the com-
pany is also reduced.

A positive value of the index in the current pe-
riod can be achieved by reducing the costs (such as
working capital, wages), the sale of assets. As a result,
the value of EVA in the next period will fall sharply.
For ascertaining the effectiveness of corporate gov-
ernance information about the change of its value
in one year is not enough, because it can also be the
result of either a very low level of corporate gover-
nance in the previous year, or accidental success of
the corporation, provided the improvement of the fi-
nancial and economic situation, regardless of the ef-
fectiveness of corporate management. It is therefore
necessary to consider the dynamics index, which cal-
culates the relative changes in the value of the com-
pany for the year and for the entire period of time [8].
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Thus, to assess the effectiveness of corporate gov-
ernance, the first step is to calculate the value of all
intervals. The next step is to calculate the relative
change in the value of the company for each year and
for the entire period of time completely (comparing
each subsequent value of the index to the original):

' EVA-EVA,,
V =""Evai. (1)

where:

EVA, - the economic value of the company at the
end of the period;

EVA, , - the economic value of the company in
the previous period.

The main parameters that characterize the effec-
tiveness of corporate governance are the sales of the
company, the amount of profits and market value of
the company.

In the group of qualitative techniques necessary to
distinguish two methods as close as possible to use in
today’s environment. They are: comparative method
and method of risk assessment of corporate manage-
ment. Comparative method for evaluating the effec-
tiveness of corporate management is to compare its
mechanisms in different economic conditions corpo-
ration (usually geographic separation of countries).

The method of risk assessment of corporate gov-
ernance is developed by Brunswick UBS Warburg.
Existing and potential risks associated with corporate
governance are divided into eight categories and 20
subcategories, each of which corresponds to a clear
risk factor and guidelines for its application.

The rating of corporate governance by agency
Standard & Poor’s is a classic rating assessment and
reflects the opinion of agency practices and princi-
ples of corporate governance.

To assess the quality of corporate governance au-
thor suggests using the classification performance
by groups of indicators that are consistent with the
factors and principles of corporate governance: abid-
ance to the principles of corporate governance, the
activities of the Supervisory Board and management,
disclosure and transparency, abidance to the interests
of the corporate relations.
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Method based on the indicators constructed code
of corporate governance allows quickly determining
the level of corporate management in a company.
Each indicator (K) in the group assigned a value - 1
if it is positive for a specific company, 0 — otherwise.
As a result, the value of the coefficient group compa-
rable to the share of indicators with a positive value:

[, =dK(+)

However, each group of indicators for individual
companies and foreign investors may have different
significance. Therefore, the overall index of corporate
governance quality indicators take into account the
weight of the group in their total number:

, (L, xf)
S

2
Lo ©

where:

Ihr - total score for i-th group of indicators;

fi — weight of i-th group of indicators in the over-
all structure;

Imax-maximum points for all groups of indica-
tors [6].

To compare the quality of corporate governance
is necessary to calculate the relative quality index
obtained by comparing a particular company in the
index of the maximum possible score. Thus, the ef-
fectiveness (level) of corporate governance should be
reflected in a steady increase in the value of the com-
pany on the one hand, however, suggesting to solve a
large number of quality issues related to the protec-
tion of ownership rights, the problems of asymmetric
information distribution and control, on the other.

Conclusions. The approach of evaluating the ef-
fectiveness of corporate management in terms of
quantitative and qualitative interpretation allows
getting more information about the possibility of im-
proving this level in the future. Combination of per-
spective options of the company and business model
of corporate management provides a high level of
importance of the company’s competitiveness in the
global market. Improving the quality of corporate
management among international companies can be
considered as their core business strategy.
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OCOBJINBOCTI MOAEPHI3ALIT MPOMUCJIOBOIO KOMIMJIEKCY
PEFIOHY HA CYYACHOMY ETANI PO3BUTKY CYCNIJIbCTBA

Muxaiino Nocunosuy FrEA3
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AHomauis. Bu3HnaueHo wicme emanis
MexHoJ102iYH020 po38UMKY cycninscmaa.
HocnioxeHo npoyec MmodepHizauyii npomucsi08o0cmi
pe2ioHy AK nepexio 8i0 6inbw HUX4Y020 00 8U-
w020 emany mexHo/I02i4H020 po3sumky. Llet
npoyec nompebye epekmugHoi cmpykmypu

npomMuc/1I080CMi, XapakmepucmuKkamu AKoi € i

iHHoB8ayilHicMb |  KOHKYpPeHMOoCNpOMOXHICMe.
OKpiMm  UYb020 BU3HA4YeEHO,
MOOepHi3ayil NpomMucs1I08020 KOMNIeKCy nompibHi
AKICHI  CMpyKmypHi  3pyweHHs, nid  AKuMu
po3ymiemsca mpaHcgopmayia 8HympiwHboi 6yoo-
8U cUCMeMU, 83dEMO38’A3Ki8 MiX il ereMeHmamu ma
30KOHI8, W0 8U3HAYAOMb Ui 83AEMO38’A3KU. Bpaxo-
8aHA 8AXJ1UBICMbIHCMUMYYitIHUX MpaHcghopmauid
ma po3kpuma 3mMiHa poJii II0OUHU.

wo 0514 ycniwHor

AHHOomayus. OnpedenieHbl Wecmb 3Manos mex-
HoJsloeuyeckoz2o pasgsumus obwecmaa. ViccnedosaH
npoyecc MooepHU3ayuU NPOMbILWIEHHOCMU pe2uo-
Ha Kak nepexo0 om 6oJiee HU3K020 K 8bicluemy 3ma-
ny mexHosozu4yeckoeo pazsumus. [Ipoyecc makozo
nepexoda mpebyem 3¢pgekmusHOl cmpykmypel
NPOMbIWIEHHOCMU, XApaKmepucmukamu Komo-
pol AenAlMcA ee UHHOBAUUOHHOCMb U KOHKYpEeH-
mocnocobHocme. Kpome 3mozo onpedesieHo, 4Ymo
0514 ycnewHol MoOepHU3ayuu NPOMbIUIIEHHOZ0
KOMNJIeKCa HyXXHbl KayecmeeHHble CMpyKmypHole
U3MeHeHUs, N00 KOMOopbIMU NOHUMAemcs mpaHc-
hopmayusa 8HympeHHe20 CMpOeHUs cucmemsl,
g3aumocesaseli Mexoy ee 31eMeHMamu, U 3aKOHOS,
Komopeble pe2ysiupylom 3mu 83auMoceA3u. YumeHa
8AXHOCMb UHCMUMYYUOHAJIbHbIX MpAHchopma-
yud, packpsimo uameHeHuUe posiu Yesno8eKd.

Kntouogi cnosa: mexronoaiunui ycmpid, cmpykmypa npomuciogocmi, iHHOBAUIHICMb, KOHKYPEHMONPOMOXHICMY, CMPYKMYPHI 3pyWeHHs,

iHcmumyyiiini mpaxcgopmayji.

Kniouegoie cnosa: mexHonoeuyeckuli ylmab, (mpyKkmypa npomblwieHHoCMU, UHHO8AYUOHHOCMb, KOHKypeHmocnocoéﬁocmb, (mpyKmypHsle cosueu,

UHCMUMyyuoHasbHvle mpaHapopM(Juuu.

ITocranoBKa mpo6memMu. YkpaiHa CTOITh Iepe
HeOOXIMHICTIO 3IilICHEHHA [BOX B3a€MOIIOB SI3aHNX
po06seM: TeXHOMOriYHOI MofjepHi3allii eKOHOMIKY i
3I/IaJ)KyBaHHA pErioHalbHMUX BiMIHHOCTEN PO3BU-
TKy. MopiepHisalis eKoHOMiKM KpaiHu i ii perioHis
€ BOXIMBMUM (PaKTOPOM IiJBUIIEHHS KOHKYPEHTO-
CIPOMOXXHOCTI Ha MbKHapogHoMy piBHi. Tomy B cy-
YaCHMX YMOBAX YCIIIIIHO IiITPUMYBATH CBill CTaTyC
Ha PMHKY JOIIOMarae€ Tak 3BaHe «iHTe/IeKTyaIbHe -
[IepCTBOY», TOOTO BaXK/IMBUM YMHHMKOM CTa€ 3MiHa
porni moauHM B crcTeMi. TakoXX HEBiJ'EMHUM CTa€
CTPYKTYPHa MOJEpHi3alis MpOMMUCIOBOCTI KpaiHu,
ii perioniB Ta iHCTUTYLiIHI pedopmu, 1O CIPUATHU-
MYTb IIEPEXOy O BUIIOTO €TaIy MOJEpHi3alii.

AHani3 OCTaHHIX AOCTiIKeHb i mMyOmikamiii.
HocnimpkenHo mpobneM | NUIAXIB IPOBeHEHHS
MoOJIepHi3alii eKOHOMiKM, II rajyseil Ta OKpeMUX
minpueMcTB npucssyeHo pob6otu B. M. Tleiing,
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C. M. Innamenka, b. €. Kpactoka, O. B. PaeBHeBoj,
B. I1. Cemnuoxenka, C. B. ITanini, JI. I. ®enynosoi,
B.T. ®enopenxo, C. 0. I'tas’esa.

Y poborax aBTOpiB 6y10 BU3HAYEHO TEXHOJO-
riYHi yCTpOI, YMHHUKY, 110 BU3HAYAKOThH e(beKTMB—
HY CTPYKTYPy HPOMMCIOBOCTi Ta HeOOXifHIiCTb y
CTPYKTYPHMX S3PYLIEHHAX €KOHOMIKM perioHiB. Y
LIiJ1 CTATTi OKPECI€HO KOMIUIEKCHUI MiXi KO BUpi-
IIeHHs TPOo6JIeMy MOfiepHi3allil, BUSHAYEHO BaXK/IM-
BiCThb HiIXOAY MO OLIiHIOBaHHA PiBHA IHHOBAILIMHOI
AKTMBHOCTI IIPOMMC/IOBOCTI Ta pO3KPUTO POJIb JIIO-
OVIHU B IbOMY ITPOLECi.

MeTor0 cTarTi € BM3HA4YeHHSA UYMHHMUKIB, AKi
BIUIMBAIOTh Ha MOJEPHi3allil0 perionHy i jioro nepe-
XiJl 10 IIOCTOTO T€XHOIOTiYHOTO YCTPOIO.

OOrpyHTyBaHHA OTPMMAaHMX HAyKOBMX pe-
3ynbrariB. MojepHisalilo IPOMUCIOBOTO KOMII-
JIeKCY TPajuliifHO TIIOB’A3YIOThb 3 piBHEM J10r0o
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TEXHOJIOTIYHOTO PO3BUTKY, IHCTUTYLiIHNMU TPaHC-
¢dbopmanismu i 3MiHOIO pori mofuHN. B ekoHOMIYHI
niTepaTypi 0COOMMBY yBary NpHJi/IEeHO BVMBYEHHIO
TeXHOJIOTIYHMX acHeKTiB MofiepHisalii. TexHomoriu-
HMI PO3BUTOK IPOMICIOBOTO KOMIUIEKCY 06yMOB-
JIEHUI CBOEYACHOIO 3MiHOK TeXHOJIOTiN BifIIOBifI-
HO JI0 BYMOT PUHKY i eeKTUBHICTIO CTPYKTYPHUX
TpaHcopMaliii.

Y mepury uepry, Teopisi MoOfepHi3anil IIpOMIC-
JIOBOTO KOMIIJIEKCY IPYHTYETHCA Ha NOCATHEHHI iH-
TEHCUBHOTO PO3BUTKY LIIAXOM (OPCYBaHHSA 3MiHM
texHonoriuHoro ycrporo. C. 0. I'mas’eB BusHauae
TEXHOJIOTIYHUI YCTPili K TEXHOJIOTiYHO IOB’A3aHi
BUPOOHMIITBA, OO’€fHAHI y BiATBOPIOBAIbHY ILii-
JIICHICTD B3a€EMOIIOB’SI3aHUX «BXOMiB» 1 «BUXOHiB»
3araJIbHUMI TE€XHOJIOTIYHMMM HNPUHIUIAMY, KY/Ib-
Typolo Ipalli Ta opraHisanil BUpOOHMIITBA, JIOTO
Opi€HTalji€l0 Ha BifINIOBiIHNI TUII CYCHIiIBHOTO CIIO-
JKMBAHHA 1 cI1oci6 >KuTTsa HaceneHus [1].

IIpoTAroM OCTaHHIX CTOMITh CK/IAnOCA IHICTh
TEXHOJIOTTYHMX YCTPOIB AKi XapaKTepU3YIThCA pPO3-
BUTKOM 2060 BMHAXOJaMIU: IIEPUINiI — TeKCTUIbHOI
IPOMMCIOBOCTI, OPYTMil — MapoBOTrO JIBUTYHa Ta
BEPTA/JIbHOI MAILIVHM, TPETiil — eIeKTPOJBUTIYHA,
4eTBEPTUIL — IBUTYHA BHYTPIIIHbOIO 3TOPAHHA Ta
HaTOXiMil, ITATNII — €TeKTPOHHMX Ta MiKpOeeK-
TPOHHMX KOMITOHEHTIB i IOCTNII — HaHO- i 6ioTexHO-
ynoriit. B ekoHOMiIi 6yab-sAKOi KpaiHM JOMiHYIOUMIT
YCTpill 3aMiHIOETBCS HOBMM, e(eKTUBHIIINM, AKWIA
3 9acoM caM cTa€ fominyrounM. [Ipu nbomMy 3acrapi-
Balo4i yCTPOI, BTpa4yaroyl CBill BUpilla/bHUII BIUINB
Ha TEMIIM 3pOCTaHH:A, HE 3HMKAIOTh, a 3aIMIIAITh
Yy CKaajii HallioHaIbHOI €KOHOMIKM CTBOPE€HI HUMU
BupoOHNYi abo iHdpacTpykrypni 06’extn. Ile Bu-
3HaYya€ CTPYKTYPHO-TEXHOJIOTIYHY HEOMHOPIAHICTH
eKOHOMIKU Oyab-AKoi kpainu. Tak, cyuacHmit eTam
PO3BUTKY IIPOMMICIOBOCTI B YKpaiHi XapaKTepusy-
€TbCA CIIBICHYBaHHAM KibKOX OCHOBHUX TEXHO-
JIOTiYHUX YCTPOIB (TPETHOro, YeTBEPTOrO, I ATOTO,
e/IeMEHTIB II0CTOr0), 1110 epebyBae B pisHMX ¢dasax
JKUTTEBOTO LMKIY: TpeTiit — y ¢asi kpusu, deTBep-
it — y ¢asi 3pinocrti, m’saTnit — y ¢asi spocranss,
moctuit — y ¢asi sapompxeHHs [2].

Y KOPOTKOCTpPOKOBIiJl IIepCIEKTUBiI B IIpoLeci
TEXHOJIOTIYHOI MOJIepHi3allii IPOMMCIOBOTO KOMII-
JIeKCy TIAaHYIUMMM ITIOBVMHHI YTBePAUTUCA ITATHIL
i moctmit TexHonoriyHi ycrpoi. OcTaHHIl IPYHTY-
€TbCS Ha BUKOpUCTaHHi cdepu posymy (Hoochepn)
abo 6iokoMmm’IoTepa, cyMicHOro 3 posymoMm (iHTe-
nextom) mopuHn. Voro sgpo cTaHOBRATH iHOP-
MaTMKa, HAaHOTEXHOJIOTiA i MIKpOe/IeKTpOHiKa, L0
BiIKpMBAaIOTh HUIAX IO MiHiaTIOpM3alil TeXHIYHUX
IPUCTPOIB, BKIIOYAIOUM MiKpOMeXaHiKy (CTBOpeH-
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HSl MiHIKOMITOHEHTIiB IPUCTPOIB OyIb-sKOI MOTYX-
HOCTI), MikpoxiMito, MiKpo6ionoriIo Ta iHII OITNY-
Hi, €JIEKTPUYHI /I MEXaHi4Hi eJleMeHTV MiKpPOTEXHiK
ta cucreM. Lleit ycTpiit Mae movaTyucs npuoOIN3HO
B 20-30-x pokax XXI cT. i B cepeiyHi CTOITTA BiH
CTaHe OCHOBOIO €KOHOMIYHOTO 3pOCTaHHA PO3BIHE-
HMUX Kpaid. [Ipu 1jboMy BUPOOHMIITBA 4eTBEPTOrO
TEXHOJIOTIYHOTO YCTPOI0, 3a3HABIUM MEAKUX 3MiH,
HOBUHHI OyTy OopieHTOBaHi Ha 0OCITYrOBYBaHHA ra-
Jy3€BOTO Aiipa HOBOro ycrporw. Ilpu npomy mesxi
BUPOOHMIITBA TPETHOTO TEXHONOTiYHOIO YCTPOIO
HEMIHYYe IiIATAI0Th JTiKBijamii.

[l ATOrO0 TEXHOJIOTiYHOTO YCTPOIO IPOBif-
HIUMH T'ajTy3sMM Ha3MBaIOTh €/IeKTPOTEXHIUHY, aBia-
Li/IHY, PAKETHO-KOCMI4HY, aTOMHY Iajy3i IIPOMIC-
JIOBOCTi, MpUAafo- i BepcTaToOymyBaHHA, OCBiTY,
3B’A130K. CTAQHOBJIEHHS ILIOCTOTO TEXHOJIOTiYHOTO
YCTPOIO OB’ SI3YI0Th 3 PO3BUTKOM OXOPOHU 3[I0POB A
(edbexTrBHICTD sAKOI 6araTopasoBO 3pocTae i3 3a-
CTOCYBAaHHAM K/IITMHHUX TEXHOJIOTINI 1 MeTopiB
MIaTHOCTMKY T€HeTUYHO OOYMOBJIEHUX XBOpoO) i
CI/IBCBKOTO TOCIIOApCTBA (3aBAAKY 3aCTOCYBAaHHIO
IOCSATHEHDb MOJIEKY/IApHOI 6i070Tii i reHHOI iHXKeHe-
pii), xiMiKO-MeTaTyprilfHOro KOMIUIEKCY, a TAKOX 3i
CTBOPEHHAM HOBMX MarepiajiB i3 3asjanerigb 3a-
TAHMMM BIAcTUBOCTAMU. POpMYyBaHHA i PO3BUTOK
X BMpo6H1/[uTB BIUIMBA€E Ha INepexif Bifi OFHOro
TUILY Tay3€BOI CTPYKTYPU [0 iHILOTO.

N ycmimHOro mepexopy Bifi OJHOTO YCTPOIO
Io iHIIOro HeoOXifHa e(eKTMBHA CTPYKTypa IIpo-
MIC/IOBOCTI, II0 € 03HaKoM0 i MofepHisatii. Ceper,
XapaKTEePUCTUK TAKOI CTPYKTYPU BUOKPEMIIIOIOTD ii
IHHOBALIVIHICTD i KOHKYPEHTOCIIPOMOXXHICTb.

InHOBaLiNIHICTD CTPYKTypM BM3Hadae iHHOBa-
LIi/iHa aKTUBHICTb IIPOMMCIOBOCTI. i migBumenns
HOMITHO BifOOpa)kaeTbCsi Ha PiBHI €KOHOMIYHOTO
PO3BUTKY Pi3HUX CyO’€KTiB rOCHOapCbKOI Hisyb-
HOCTI: y I7I06a/IbHill eKOHOMIIli KOHKYPEHTHi mepe-
Bary MalTh Ti KpaiHM i perionnu, siki 3a0e3neIyrTh
CIPUATINBI YMOBU i1 GOPMYBaHHs iHHOBALiIHOI
KY/IbTYpU; cepef] MifIIPUEMCTB — Ti, IKi 3[i/ICHIOIOTD
PO3poOKY, BIPOBa/KEHHSI HOBUX a00 BJOCKOHasIe-
HIUX NPORYKTIB 4y TexHonori. Husbka iHHOBaLil-
Ha aKTVBHICTh NPU3BOANUTD [O YIIOBiIbHEHHS 000-
POTHOCTI 060POTHMX 3acO6iB, CTapiHHA OCHOBHMX
3aco0iB, 110 B pe3y/bTaTi cripusie 30i/bIIeHHI0 CO-
6iBapTOCTi BUTOTOB/IEHOI IPOAYKIil, SHVDKEHHIO il
KOHKYPEHTHMX II03MIIiJ1 Ha BHYTPILIHIX i 30BHIIIHIX
PUHKAX YHACTiJOK IIOJOPOXKYaHHSA i SHVDKEHHSA CIIO-
KUBYUX sAKocCTell. [I1a 6isHecy BIpOBajKeHHs iH-
HOBAIlill € OCHOBOIO IiJBUIIEHHA NPUOYTKiB, OCBO-
€HHs HOBMX PUHKIB 30yTYy; /11 OpTaHiB fiep>kaBHOI
BIaAy - CIIOCOOOM [OCSATHEHHS €KOHOMIYHOTO
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3pocTaHHA i 3a0e3le4eHHs KOHKYPEHTOCIPOMOXK-
HOCTI KpaiHMu.

BaxxnuBuM € BM3HaueHHA MigXORY [O OLiHIO-
BaHHA PiBHA iHHOBALIIHOI aKTMBHOCTI IIPOMMCIIO-
BOrO KOMIUTEKCY. IIpu itoro merommuHiit po3poobui
0COOMMBY yBary NpUAisATh GOPMYBaHHIO HAOOPY
ITIOKA3HMKIB, AKNII JO3BOJAE OTPUMATU 3HAYYLI
iHTerpanbHMII pe3ynbrar. HuHi MoKasHuKM, 10 Xa-
PaKTepusyOTh IHHOBALVIHY AaKTUBHICTb, MOXKHA
00’eHATM B YOTMPM TPyIy, SIKi MAIOTh CBOI 0OMe-
JKEHOCTI:

- CTATUCTUYHI MOKA3HUKMU — 1€ KiZIbKiCTb iHHOBA-
LifHO aKTYBHMX IIJIIPUEMCTB, BUTPATU Ha BUPOO-
HMLTBO i 06CAT BUITYCKYy iHHOBaLiltHOI IpORyKIii
i T. 1., ajle BOHU Bifl0OPaXKAIOTh JIMILE IIPOPUBHY»
cTaiifo iHHOBAI{THOTO Tpolecy (BMpOOHMUITBO iH-
TENIeKTYa/IbHOTO TPOAYKTY), He IOKasyoun edek-
TUBHOCTI BIIPOBaJPKEHHSA HOBAallill, 3HAYYIIOCTI IX
IJIA CIIOKMBAYa, IIVMPOTY BUKOPVCTAHHS TOLLO;

- TAT€HTHA CTATUCTHKA (He OXOIUIIOE BCi€l CyKyT-
HOCTi CTBOPIOBaHMX HOBaIliif);

- 6ibmiomeTpuyHi faHi Mpo HaykoBi my6miKaii i
IIUITOBaHICTh (BioOpa>kaloTh iHTEHCUBHICTD PyH[A-
MEHTAIbHUX JOCTi/I)KeHb, AKi MOXYTb i He MaTU B
co6i iHHOBaLiNTHOI CIIPSIMOBAHOCT);

- TeXHOJIOTiYHi 6asaHCy IUIATeXIB — XapaKTepu-
3yI0Tb MDKHApOJHUIT TpaHCdep TeXHOJOriil, TOOTO
HOTOKM KalliTasry i HoBaliit (He JO3BOJIA€ OL[iHUTH iX
BIIIMB Ha XiJi HAyKOBO-T€XHIYHOTO MpOLlecy B Kpa-
iHi, TpaHcopMallifo iHHOBaIifHOrO HOTeHIjiany i
piBeHb TEXHOMOTIYHOI 6e3eKn TEPUTOPIT).

IHHOBaLiHICTP  CTPYKTYypM  IPOMUCIOBOCTI
YMOBHO MO)XHa OXapaKTepU3yBaTU TaKOXX 4aCTKOIO
rajgyseil, COpUIHATINBYUX O HOBOBBeeHb. CTPYyK-
TYpy HNPOMMCIOBOCTI, B AKill I€epeBAXKAIOTH IIifi-
INPUEMCTBA, 1[0 BOJNOAIIOTh BEIMYE3HUM He3aTpe-
6yBaH1/[M IHHOBAIiTHMM IIOTEHIIia/IOM Ta 3aMal0Th
TE€MIIV i BU3HAYAIOTh PiBEHb TEXHOJIOTIYHOTO PO3BHU-
TKY IPOMMCIIOBOTO KOMIITIEKCY PETiOHY, BiIHOCATD
70 iIHHOBALIIJHOI, a TEPUTOPII 3 TAKOIO CTPYKTYPOIO
IIPOMMCIIOBOCTI — [IO JIiflepiB TEXHOJIOIIYHOrO PO3-
BUTKY.

IHHOBaNLiHICTD IPOMICIOBOCTI TiCHO OB sI3aHa
3 TOHATTAM «KOHKYPEHTOCIIPOMOXKHICTb». KOH-
KYPEHTOCIIPOMOKHICTh IIPOMICIOBOCTI BM3HAYa€
KOHKYPEHTOCIIPOMOXKHICTD Tajysen, IiilpueMCTB,
TEXHONOTiN i mpopykuii. KoHKypeHTOCIIpOMOXHY
raqysb M. IlopTep Bu3HauMB fAK TaKy, IO «yCIIilI-
HO (YHKIIIOHYy€e B MDKHapOJHUX MaclITabax Ta BO-
JIOJi€ KOHKYPEHTHUMM IlepeBaramMu IIOpPiBHAHO 3
Hal0i/IbII KOHKYPEHTOCIPOMOKHVIMY YYaCHUKAMI
cBiToBOrO PMHKY...» [3]. [IpakT4yHO €aMHOW i Hail-
Oi/1bII BaYK/IMBOIO IIPUYMHOIO HI3BKOI KOHKYPEHTO-
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CIIPOMO>KHOCTI € JIiHI/IHICTD €BOTIOLiIHOTO PO3BUTKY
KOMIIaHiif, epa sIKOro 3aKiHumiaacsa pasom 3 XX cT. He-
NiHiVHI iHHOBANII i HECTaHJAPTHI pillleHHA — KOHKY-
penTHi nepesary kommanin XXI cT.

OCHOBOIIOIOKHUK Cy4acHOI €KOHOMIYHOI HayKK
A. Mapmiann ropopus, 1[0 TE€HAEHLA JO pi3sHOMA-
HITHOCTI CJIY>KUTb T'OJIOBHOIO IIPUYMHOIO IIPOTPECY.
ITinTBep/>)KeHHAM 1LIi€l Te3) € HOBAaTOPCbKA KOHIIEI-
11i1 KOHKYPEHTOCIIPOMOXXHOCTI KOMIIaHil, 3aIporio-
HoBaHa [. Xemernom (JIoHHZOHCbKa LIKO/Ia 6i3HeCy) i
K. K. IIpaxamagom (MiviraHcekuii yHiBepcuTeT).
Bouy Bif3HaumaM, 1o HapiBHI 3 TpagULiTHUMMU
KOHKYPEHTHUMM IlepeBaramMy (AKiCTb IIPORYyKIii
a60 eeKTUBHICTb BUPOOHUIITBA) B CYYaCHUX YMO-
Bax Bce O1/IbIIINIT BIUIVB Ha MicIje KOMITaHil Ha PUHKY
poOUTH Tak 3BaHe «iHTe/IEKTya/IbHe JIiiepcTBO» abo
37IUTTSA, 00’ €JHAHHS MiAIPUEMCTB 3 METOIO IepIIO-
CTi JI0T0O He Ha ChOTOJHIIIHIX, @ HAa MailOyTHIX pUH-
Kax, a TAKOXX IPAarHEHHs 3aIIPOIIOHYBATH IMOKYIILEBi
LIOCh IIPMHUNIIOBO HOBE IPY HU3BKOMY piBHi BM-
Tpar [4].

Ha BigmiHy BiJj TeXHOJOriYHOI MoOJepHisalii,
nporec GopMmyBaHHsA epeKTMBHOI, iHHOBAIiHOI i
KOHKYPEHTOCIIPOMOXKHOI CTPYKTYPU XapaKTepusy-
I0Tb SIK CTPYKTYPHY MOJIepHi3aliilo, 1110 CIIpUsE AKic-
HUM 3PYLIEHHAM YCEpelVHi TPajMULiHUX Tranyseil
rocrofapcTBa i ¢popmysanH HOBMX. [Ipn mbomy
MIPOBiAHMMM TaTy35MU 3a/IMIIAI0THCA BUCOKOTEXHO-
JIOTiYHi rajysi, e aKyMy/II0I0ThCs HAYKOBO-TEXHIUHI
TNOCATHEHHA. Byfib-AKi 3MiHM CTPYKTYpU IIPOMIMC-
NOBOCTi BijOyBalOTbCA MiJ BIUIMBOM CTPYKTYPHUX
3pymwenb. Ilig HUMM posymieTbcsa TpaHchopMa-
Iifl BHYTPIlIHbOI OYyIOBY CUCTeMN, B3a€EMO3B A3KiB
MDK 1 elleMeHTaMM, 3aKOHIB LMX B3aEMO3B A3KiB,
IIIO IIPYBOANTD /IO 3MiHM OCHOBHUX (iHTerpajbHIX)
CUCTEMHUX sSIKOCTeNt [5].

Y 1nboMy JOCTiPKEeHHI aHai3 CTPYKTYPHUX 3pY-
IIeHb IPUIYCKA€ PO3IJIAL MPOMMCIOBOCTI AK efle-
MEHTY LIJIICHOI CUCTEMM BiITBOpPEHHH, B Ipoleci
byHKI[iOHyBaHHA SAKOI BijOyBaeTbcsA 6anaHCyBaHHA
BUPOOHMIITBA, PO3IOAINY, 06iry i CIIO)XMBaHHS pe-
CypciB. Y paMKax IbOTO MeXaHi3My raaysi BUKOHY-
10Th crienudivHi 6anaHcyBanbHi QyHKIiI, TOB A3aHi
31 CIIONy4YeHHAM CYCIITBHUX NMOTpeb i pecypcHux
MOXX/IMBOCTEN CUCTEMM BiJTBOPEHHH: IiJTPUMKa
PeCcypCHO-TeXHOJOTi4HOi, (iHaHCOBOI piBHOBaAru,
pe3epBiB pO3IIMPEHOIO BiITBOPEHHA 3a PaXyHOK
36epexXeHHs BUPOOHNYO-TEXHOIOTIYHOTO i Kagpo-
BOIO IIOTEHLia/ly B YMOBaX BeIMKOMAaCIITaOHOTO
crmagy. Macmrabyu CTPYKTYpHUX TpaHcdopMarii
II0B s13aHi 3 TUM, HaCK/IbKM JOBTO IO HAKOIIMYEH-
HA CyIEepeYHOCTEN yCepeuHi CUCTeMI BiTBOPEH-
HA. SIKiCTb CTPYKTYPHUX 3pYIIEHb — Iie IOKa3HUK,
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1[0 BiffoOpakae HAIpPsIM COIliaTbHO-eKOHOMIYHOTO
IIpPOTpecy.

HanpsaM  coliabHO-€KOHOMIYHOIO — IpOrpecy
MO>XHA BU3HAUUTHU, BUXOJAYUN 3 MOLILY CYCIiTIbHO-
r0 PO3BUTKY Ha CTafil: JOIHAYCTpianbHy (arpapHy),
ingyctpianpry i mocrimgycrpianbpny (iHdopmariit-
Hy). Y HOiHyCTpiaZTbHOMY CYCHiZTbCTBi OCHOBHMM
BUPOOHIYNM PeCypCcOM € CUPOBUHA, B iH/[yCTpiaib-
HOMY — €Hepris, a B IOCTiHAyCcTpiabHOMY — iHdOP-
Manis. IlocTiHpgycTpianbHe CYCIIIBCTBO XapakTe-
PU3YETbCA AK «eKOHOMiKa 3HaHb», «iHHOBaIlillHa»,
«iH(opMaliitHa» eKOHOMiKa, CTPYKTypa IpOMIIC-
JIOBOCTi AKOI BM3HAYa€ThCA BEIMKOI YaCTKOIO Ta-
JTy3eii BUCOKOTEXHOJIOTiYHMX BUPOOHUITB. [IpnBa-
O/MMBICTb TaKUX BUPOOHUIITB MOSICHIOETHCS TaKUMU
npuuuHaMu. Ilo-mepire, yacTka TPORYKIEi BMCO-
KOl 1 cepefHbOl TEXHOJIOTii B €KCIIOPTi, MOPiBHAHO
3 YaCTKOI0 CUMPOBMHM Ta TPYZOMICTKOI IPOAYKIL,
3HAYHO 3pPOCIIa, 301MbIINIACS | YaCTKa IIPOMICIOBO
posBuHeHMx KpaiH. [To-zpyre, oBonofiHHA BUpPOO-
HUIITBOM BJMCOKOTEXHOJIOTIYHOI IpoAyKii (B TaKux
rajyssax fAK e/eKTPOHiKa, KOMyHikanii Ta iHdop-
MaTyKa) CIpHs€ MiABUIEHHIO IPOAYKTUBHOCTI Ta
eeKTUBHOCTi BUPOOHMIITB, OB’ sI3aHUX 3 TEXHi4-
HIJM IIPOTPECOM, i 3HVIKEHHIO BifnoBigHux nix. Io-
TpeTe, BUPOOHUIITBO B FaTy3sX BUCOKOI i cepeHbOl
TEXHOJIOTil (KOMITI0TepH, CHelia/ibHi iHCTPYMeHTH,
dapMmaleBTHKa, eeKTPOHIKA i T. 1) Mae HaibimbII
iHTepHaL[iOHa/i30BaHMIT XapaKTep i IX TeXHOJOTi4-
Ha oOpieHTania mnonerimye excrnopt. ITo-dersepre,
BJMICOKOTEXHO/IOTIYHMM Tajy3sIM XapaKTepHa BU-
coka peHTtabenpHiCTh. EXCriepTH Big3HA4alOTh, 110
iHHOBawiltHI QipMM MaloThb HOpMY HpUOYTKY, sKa
IepeBUIIY€E CepelHi IOKa3HMKNU. ToMy ronoBHUMM
3aBJAaHHAMU CTPYKTYPHOI MOJepHi3alii cborog-
Hi €: 1) gKicHe OHOBJIEHHs TEXHOJIOTI, CTBOPEHHSA
IKeper OBIOTPUBAIOTO 3POCTaHHS; 2) Ilepepos-
MOJi/I pecypciB Ha KOPUCTb PO3BUTKY CIIOKMBYOTO
CEKTOPY EKOHOMIKM.

TakuM YMHOM, MOJiepHi3allil0 POMICIOBOTO
KOMIIIEKCY XapaKTepH3ye He Ti/IbKM 3MiHa TeXHOMO-
TiYHUX yCTPOIB (TeXHO/MOriYHa MOJepHi3alis), ane i
IpOrpecBHi, 00YMOB/IEHI 3pOCTaHHAM iHHOBALiil-
HOCTI Ta KOHKYPEHTOCIIPOMOXXHOCTI, 3MiHU CTPYK-
TYp¥U HPOMMCIOBOCTI (CTPYKTYpHa MofiepHisaris).
Kpim TOro, mepmMaHeHTHOMY IIepeXOfly IO iHHOBa-
LiTHOI €KOHOMIKM CIIPUAIOTH iHCTUTYLiMHI TpaHC-
dbopmaliii, SKUMU € CTBOPEHHsI HOBOi 3aKOHOJaB-
4ol 6asy, HOBMX iHHOBaUiitHUX ¢opM opraHisaiii
6i3Hecy (TeXHOIApKiB TOI[O) Ta HOBUX iHCTUTYTIB,
1[0 BMHUKAIOTD AK Peakliis Ha MOfl0NaHHA fe(eKTiB
PMHKOBOTO pery/ToBaHHs [6].
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IIporte, iHCTUTYLIilIHI IEpeTBOPEHHA €, IBUIIE,
He O3HAKOI, a MexaHi3MOM ab0 30BHIIIHIM YMH-
HJKOM, IO BU3HAYA€ PO3BUTOK MOJEPHi3al|ifTHUX
IPOLECIB Y IPOMUCTIOBOCTI. BoHM CyIpOBOIXYIOTH
Oynp-sKi mpolecy, o BifOyBamOTbCsA B €KOHOMIL
i mpomucnosocti. Tomy BupinaTu ix sIKk XapakTepHi
0CO6/IMBOCTI IIbOTO MPOLECY € HEKOPEKTHUM.

IncTuTyniizi TpaHchopmalii nos’a3aHi 3i 3Mi-
HOIO POJIi IIOAVHM B IIPOLIECI IPOMUC/IOBOTO PO3BU-
TKy. [olmoBHMM pecypcoM MopepHisalil cTa€ cTaB-
JIEHHA JIO JIIOAVHA AK [0 KII0YOBOTO HEBUYEPITHOTO
pecypcy, 3aTHOrO reHepyBaTy HOBi 3HaHHA 1 iH-
dopmauio. Ile Bu3HavaeThCS:

- 3MIHOIO TUIY Ji/IbHOCTI JIIOAVHY Bij| Ipari 1o
TBOPYOCTI;

- TpaHCcOpMalli€l0 XapaKTepy MOTUBIB i CTUMY-
JIiB JIIOAVIHU 10 TIpali i3 30BHIIIHIX, 110 3a/Ial0ThCs
IparHeHHAM /IO 3POCTaHHA MaTepiabHOro J0Opo-
OyTy, Y BHYTpILIHI, TOPOIKYBaHi MOTATOM IO CaMO-
peanisarii;

- 3aMiHOI0 KJIAacOBOI CTPYKTYpM 3aifHATOCTI
CTPYKTypoOIo podeciitHo0: poOiTHMYMIT K/1ac BTpa-
Yae€ IPOBiHY POIb, IOCTYIAKYNCH MiCIIEM YIEHUM,
HayKOBO-TEXHIYHMM IIpaljiBHUKAM i MeHe[Kepam. B
yMoBax iH(OpPMaIiIHOTO CYCIiIbCTBA TAKWUil YMH-
HJK 3POCTaHHA, AK (bisquMI?[ KaliTas, 3MiHIOETbCA
KaIliTa7ioM iHTENIEKTyaIbHUM IIpU Pi3KOMY 3HVDKEH-
Hi posi po6GiTHNYOTrO K1acy;

- (opMyBaHHAM HOBOI IIAPAIUTMU YIIPABJIiHHS.
TexHOKpaTMYHMIT, PaLliOHAJIbHUI TUII YIIPaB/IiHHA i
TEXHOJIOri] MeXaHisalil pari MocTynoBo JOIOBHIO-
I0Tb (BUTICHAIOTH) BUCOKi TEXHOJOTii, HAyKOBO- I
inpopmaritHOMiCTKi, Ky/IbTypOyTBOpIOIOUi i pecyp-
co3bepirarui, 110 BUMArarTh TBOPYOL Bifigadi.

Y mificyMKy oOIpyHTOBAHO, IO OCOOMMBOCTIMMU
MOJIepHi3alii IPOMMCIOBOrO KOMIUIEKCY Ha Cydac-
HOMY e€Talli pO3BUTKY CYCIIi/IbCTBA, 3 ypaxyBaH-
HAM PO JIOAVHU € OpraHisalliliHO-yIpaBIiHCbKi
iHHOBAIil: CTAaHOB/IEHHA NiJNPMEMHULBKOTO TUILY
OpraHi3aliifHOI TIOBEiHKYU fAK CIIOCOOY 3alydeHHsS
YIPaBIiHChKOTO MOTEHIIiay IepCOHATy 38 PaXyHOK
BUBIZIbHEHHA TBOPYOI IMiJIIPMEMHUIILKOI AKTUB-
HOCTi, CAMOMEHE[)KMEHTY KePiBHUKIB, IiIBUIEHHA
IHHOBAI[IMHOCTI 11 COIlia/IbHOI BiJIIOBia/TbHOCTI Me-
HEeJKMEHTY.

3TifHO 3 IPOBENEHNMM HOCTIIKEHHAMIU MOJep-
Hi3alil0 IIPOMMC/IOBOTO KOMIUIEKCY MOXXHAa BU3Ha-
YUTY K Tporec GOPMYBaHHS CYYacCHOTO TEXHO-
JIOTIYHOrO BUIIALY IPOMUCIOBOCTI, 1O BK/IIOYAE
TEeXHIKO-TeXHOJIOT{YHI Ta iHCTUTYLilHI TpaHcdop-
Mariii, 06yMOBneHi 3MIHOIO POJIi JIIONVHMU, SAKICHOI
CTPYKTYPU IIPOMUCTIOBOCTI, @ TAKOXX 3MiHOI TEXHO-
NOriYHMX yCTpoiB. EQeKTUBHICTD 11bOT0 Iporecy B
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IIPOMIICIOBOCTI BU3HAYA€ CTaH i pO3BUTOK IIOTEHIIi-
ajry MOJiepHisalil ii OKpeMMX Traayseil.

BucHoBku. TeXHOMOriYHMII PO3BUTOK IIpO-
MIC/IOBOTO KOMIIIEKCY OOYMOBJIEHUIT CBOEYACHOIO
3MiHOIO TEXHOJIOTiMl BifITIOBiTHO [JO BMMOT PUHKY i
eeKTUBHICTIO CTPYKTYpHUX TpaHchopMaiit. Baxk-
JIMBYIMY YMHHVMKaMJ CIIPUAHHA II€PEXOAy O IIOC-
TOTO PiBHA TEXHOJIOTIYHOIO YCTPOIO, AKMUI Xapak-
TepPU3YETbCSI PO3BUTKOM HAHO- i 6ioTeXHONOrIN Ta
iHIIMX Tamyseil TEXHOJOTiUHOI opieHTamii, € edek-
TUBHA CTPYKTypa MPOMUCIOBOCTI. [i XapakTepucTu-
KaMM € IHHOBaLiilHICTh, AKYy BIM3HAa4Ya€ iIHHOBAaTUBHA
AKTVBHICTD MiJIIPUEMCTB, Ta KOHKYPEHTOCIIPOMOX-
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Summary. The article defines six stages of
society’s technological development. The process
of modernization of industry in a region, i.e. the
transition from a lower to a higher stage is researched.
This process requires an efficient industrial structure,
the characteristics of which is its innovativeness
and competitiveness. It was determined that the

successful modernization of the industrial complex
needs quality structural changes - transformation of
the internal structure, establishment of relationships
between the elements and effective laws to regulate
their interactions. The importance of institutional
transformation and the changing role of a man are
taken into account.

Key words: technological order, industrial structure, innovativeness, competitiveness, structural changes, institutional transformation.

The article aims to identify the factors affecting
the modernization of a region and its transition to the
sixth technological order.

Ukraine faces the challenge of implementation of
two interrelated problems: technological moderniza-
tion of the economy and smoothing of regional de-
velopment differences. Modernization of economy of
a country and its regions is an important factor for
enhancing the competitiveness at the international
level.

Therefore, under modern conditions the so-called
«intellectual leadership» helps a company to main-
tain its status on a market, it means that the impor-
tant factor is the changing role of a man in a system.
A structural modernization of an industry of a coun-
try and its regions, institutional reforms facilitate the
transition to a higher stage of modernization.

During the past centuries six technological orders
characterized by development or inventions have ap-
peared. Modern stage of Ukrainian industry develop-
ment is characterized by coexistence of several major
technological orders (third, fourth, fifth, elements of
the sixth), located in different life cycle phases: the
third order is in the phase of crisis, the fourth one is
in the maturity phase, the fifth —in the growth phase,
the sixth - in the phase of formation.

For a successful transition from one order to an-
other the efficient structure of the industry is of great
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importance - it is a feature of its modernization.
Among characteristics of this structure its innova-
tiveness and competitiveness are highlighted.

Adoption of innovations is a basis for higher prof-
its and development of new markets for business and
a way to achieve state economic growth and competi-
tiveness for the state authorities.

The competitiveness of the industry is determined
by the competitiveness of branches, companies, prod-
ucts and technologies. Practically the only and the
most important reason for the low competitiveness
is the linearity character of companies evolutionary
development, that has finished with the XX cen-
tury. Non-linear innovations and creative solutions
are competitive advantages of companies of the XXI
century.

In this investigation, an analysis of structural
shifts involves consideration of an industry as an el-
ement of integral reproduction system in the func-
tioning process of which there is a balance between
production, distribution, circulation and consump-
tion of resources. Under this mechanism branches
perform specific balancing functions associated with
a combination of public needs and resource capa-
bilities of reproduction system: support of resource,
technological and financial balance, reserves of re-
production increasing due to the preservation of in-
dustrial, technological and staft potential under the
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conditions of large-scale recession. Extent of struc-
tural transformations depends on a period of accu-
mulation of contradictions within the reproduction
system. The quality of the structural changes is an
indicator of social and economic progress direction.

The direction of socio-economic progress can be
determined on the basis of separation of social de-
velopment on the following stages: pre-industrial
(agrarian), industrial and postindustrial (informa-
tional). In pre-industrial society main productive re-
source is raw material, in industrial - energy and in
post-industrial - information. Post-industrial society
is characterized as “economy of knowledge”, “innova-
tive”, “information” economy, its industry structure is
determined by a large share of high-tech industries
branches. The attractiveness of such facilities can be
explained by the following reasons. Firstly, the share
of products of high and medium technology exports
in comparison with the share of raw materials and
labor-intensive products has increased consider-
ably, the share of the industrialized countries also
has increased. Secondly, mastering the production of
high-tech products (in such industries as electron-
ics, communications and computer science) leads to
increasing of production productivity and efficiency
associated with technological progress and prices
reduction. Thirdly, the production in high and me-
dium technology branches (computers, special tools,
pharmaceutics, electronics and so on) has the most
internationalized character and their technological
orientation facilitates exports. Fourthly, high-tech
industries have a high profitability. Experts note that
innovative firms have a rate of return that exceeds av-
erage indicators. Therefore, today the main tasks of
structural modernization are: 1) qualitative upgrade
of technologies, creation of long-term growth sourc-
es; 2) redistribution of resources in favor of economy
consumer sector development.

Thus, modernization of industrial complex is
characterized not only by change of technological
orders (technological modernization), but also by
progressive, stipulated by growth of innovativeness
and competitiveness changes in industry structure
(structural modernization). In addition, a permanent
transition to innovation economy is contributed by
institutional transformations — creation of a new leg-
islative framework, new innovative forms of business
organization (techno parks, etc) and new institutions
arising as a reaction to market regulation defects
overcoming [6].
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However, institutional changes are not indicator
but mechanism or external factor for the develop-
ment of modernization processes in industry. They
accompany all processes in economy and industry.
That’s why to distinguish them as distinctive features
of this process is incorrect.

Institutional transformations are associated with
changes of a man role in a process of industrial devel-
opment. Main modernization resource is treatment
to a man as a key inexhaustible resource, capable to
generate new knowledge and information.

It was grounded that the features of industrial
complex modernization on the modern stage of soci-
ety development with attention to a man role are or-
ganizational and managerial innovations: formation
of business-type organizational behavior as a way to
involve staff managerial capacities due to release of
creative entrepreneurial activity, leaders’ self-man-
agement, increase of management innovativeness
and social responsibility.

According to the investigation results industrial
complex modernization can be defined as the forma-
tion process of industry modern technological image,
including technological and institutional transfor-
mations, caused by the change of man role, industry
quality structure as well as change of technological
orders. The efficiency of this process in industry is
determined by current status and development po-
tential of its separate sectors modernization.

Thus, industrial complex technological develop-
ment is caused by timely technologies changes in ac-
cordance with market requirements and structural
transformations efficiency. Efficient structure of in-
dustry is an important factor for the transition to the
sixth level of technological order, which is character-
ized by the development of nano- and biotechnolo-
gies and other technological orientation industries.
Its characteristics are innovativeness, which is deter-
mined by companies’ innovative activity and com-
petitiveness - the ability of these companies to com-
pete on the international market. It was found out
that constituent parts of industrial complex modern-
ization are structural shifts, i.e. the transformation of
system internal structure, relationships between its
elements and laws governing these relations. So there
is a need to improve the manageability through a cor-
rect direction of organizational capacity at all levels
of innovative processes management to modernize
the economy and innovation activity, reasonably de-
fining vector of technological development.
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Harania IBaniBHa MALLYP
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AHOmMayia. ¥ cmammi 8u3Ha4yeHo i y3aeasbHeHo
npobsemu po3sUMKY MiXXHAPOOHO20 Mypu3my 8

KpaiHi, 06rpyHmogaHo nepcnekmusu MixKHapoOHOT

mypucmudyHoi iHOycmpii YkpaiHu, a makox 3a-
NponoHOBAHO MemooOU BUPIWEHHS BU3HAYEHUX
npobnem. [1i0 4ac 00C/iOXeHHA BUKOPUCMAHO
MemoO Cmamucmuy4Ho20 00C/iOXeHHs, Memood
NOpPIBHAHHA, AHANI3y Ma cuHmMesy, Memoo y3a2asb-
HeHHS.

AHHOomauus. B cmamee onpedenieHbl u 0606uje-
Hbl npobieMbl pazgumus MexoyHapoOH020 mypus-
Ma 8 cmpaHe, 060CHOBAHbI NePCNeKMuUBbl Mex0y-
HApOOHOU mypucmuydeckol UHOyCmpuu YKpauHel,
a makxe npeosioxeHbl Memoobl peuleHus onpeode-
JleHHbIx npobiem. B xo0e uccnedo8aHus ucnosb3o-
80a/1UCb MEMOO CMamucMuy4eckKo2o Ucci1e008aHus,
MemoO CpasHeHUs, dHAnu3d U CuHmMe3d, Memoo
0606wWeHus.

Knioyosi cnoea: mixrapoorul mypusm, MixHapoOHa mopeiens nociyz, mypucmuyHa ingpacmpykmypa, mypucmuyra iHoycmpis, cepa nocye.
Knioyesole cnosa: mexoyHapooHbili mypusm, MexoyHapooHas mopzoena yciye, mypucmuyeckas UHGpacmpykmypa, mypucmuyeckas uHAycmpus,

cepa yanye.

ITocranoBka mpo6memu. Typuctuyna ingycTpis
OVIHAMiYHO PO3BMBAETHCA 1 HABITh NIPU CY4YaCHOMY
HecTabiTbHOMY e€KOHOMiYHOMY CTaHOBMIII € Haii-
6inb1I TPUOYTKOBOIO TaTys33Io.

PosBurtok cdepu Typusmy TiCHO IOB’SI3aHUII 3
PO3BUTKOM CYNIYTHIX Tajyseii, a came: TOT€/IbHOTO
6i3Hecy, pecTropaHHOI cepu, TPAaHCIOPTHOI ramysi,
TOPriBe/IbHOTO Ta pO3BaXkKaJIbHOro Oi3Hecy. 36i1b-
HIEHHA MONUTY Ha TYPUCTUYHI MOCTYTM HPU3BO-
AUTD 1O 30i1blIEHHS MONNUTY HA CYIyTHI HOCTYTH,
TaKi K TOTENbHi, PECTOPaHHi, pO3BaXkaabHi, Ky/b-
TYPHO-MacoOBi. B pe3ynbTari 3pocTaHHA MONNUTY Ha
TYPUCTUYHI Ta CYIyTHI IIOCAYIY CTBOPIOETHCS IIO-
3UTUBHUI eeKT Ha eKOHOMIKY KpaiHuL.

Typusm — ofyH 3 HalIOi/IbII BaXK/IMBUX HAIIPSAMIB
y Tanysi HafaHHA NMOCIYT. POSBUTOK Mi>XKHapomHOI
eKOHOMIKU Ta ITi/IBUIIIeHH: PiBHA JOOPOOYTY NIofieit
CIpysi€ NiIBUILIEHHIO IONNTY Ha TYPUCTUYHI ITOCITY-
ru Ta ix gudepennianio. Lle Hagano mpobnemi pos-
BUTKY TYpPU3MY aKTYa/JbHOCTI, a JOC/IIIPKEHHIO 1€l
po6IeMy — HayKOBOT'O i TPaKTUYHOTO 3HAYEHHS.

AHani3 OCTaHHIX JOCTi)KeHb Ta MyOmiKaiiit.
[TpobneMaTuKy HOCTiKEHHS PO3BUTKY TYPUCTUY-

144

HOI cepy perioHiB YKpaiHM BUCBITIE€HO y Iparsax
BiTunsHaHux BuyeHux: O. O. beiipuxa, JI. C. IpuHis,
B. I. I'ynaesa, M. 1. Jonimuboro, B. ®. Kudsika,
B. C. KpasuiBa, M. A. JTro6iuesoi, M. I1. Manbcbkoi,
O. I. Minamoscbkoi Ta iH. IIpu nboMy maiibxe Bif-
CYTHI JJOCi/[)KEeHH, 110 Jal0Th BceOiunmii i rmbo-
KM aHa/li3 Mi>KHapOJHOIO TypPU3MY i JIOro Hamps-
MiB Y LIi/TOMY.

Y mporeci focnifKeHHA 6Y/I0 BUKOPUCTAHO Me-
TOOM CTAaTUCTUYHOTO [OCTiIKeHHs, IO BKJIIOYAE
067K Ha KOPJIOHi, peecTpario IpubyTTiB y Micrax
PpO3MillleHHA, METOJI TIOPiBHAHHSA, aHAa/Ii3y Ta CUHTe-
3y, METOJ, y3araJibHEeHH.

Mi>kHapomHMIT TypyU3M Iif BIUIMBOM I7I06ai3a-
LiTHNX Ta iHTerpaniifHuX poleciB HabyBae HayaM-
HaMiYHIlIOTO PO3BUTKY i CTA€ OJHMM i3 BIVIMBOBUX
YMHHIUKIB, Bil AKUX 3aJI©KUTb 3POCTAHHS €KOHO-
MiYHOTO IiIBULIEHHA KOHKYPEHTOCIIPOMOXKXHOCTI
KpaiHy Ha CBITOBMX PMHKaX TOLLO.

Mertoso cTarTi € GopMyBaHHS NPOOIEMHNX MN-
TaHb y chepi MDKHAPOTHOTO TYpMU3MY Ta BU3HAYEH-
HA IEPCIEeKTUB PO3BUTKY MDKHAPOZHOI TYpUCTUY-
HOI rajysi.
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OOIPpYHTYBaHHA OTPMMAHUX HAyKOBUX pe-
synbraTiB. CydacHmii eTam pPO3BUTKY CBiTOBOTO
TOCHOJAPCTBA XapaKTePU3YETbCA IepeBasKaHHAM
cepu MOCIYT AK Y CTPYKTYpi HaIliOHA/JIbHOTO BU-
pobHMIITBA 6IIBIIOCT] KpaiH CBIiTY, TaK i B cucreMmi
MDKHapOJHUX eKOHOMIYHUX BifHOCHH (1, c. 15].

Cporopui MbKHapojHa TOPriB/Is TOCTYT HAaOyBa€e
BCe Oi/IbIIOro 3HaYeHHs i CTA€ MPeAMEeTOM yBaru 3
OOKy IpOBifHNUX creniaicTiB cBiTy. 3a3BM4ait, MiK-
HapOJHA TOPTiB/IA MOCTyTaMy POSITIANAECTCA HEBifI-
PUBHO BiJj Mi>KHapOJHOI TOPriB/Ii TOBapamu, a Iif,
MIDKHApOJHOK TOPTiBIEI0 PO3YyMilOTb TOPIiBIIIO fAK
TOBapaMM, TaK i mociayramu. TakuM 4YMHOM, PO3BU-
TOK CBiTOBOrO PMHKY HOCTYT BifOyBa€eTbcsA LIBUA-
kumu Temmamu. Vloro aHanisyioTh SK LimicHy cuc-
TeMy 3 06ararbMa CKIaJOBVIMM, TiCHO IIOB sI3aHUMMI
MK co6om0. JlocmimKyoun KaTeropito MiXHapo-
HOTO TYpM3My, MOXKHa CKa3aTy, 10 BiH € OJHI€I0 3
dbopM 30BHIIIHPOEKOHOMIYHUX BifHOCKH. OmHUM
i3 BaXKIMBMX ACIIEKTIiB, AKUI ITOCUIIOE BaXKIUBICTh
MI>XHapOJHOIO TypusMy [l YKpaiHu, € MOCTiliHa
inTeHcndikania TONNTy Ha TYPUCTUYHMI MIPOFYKT
MDKHapOJHOTO pUMHKY HOCYT [2, ¢. 35]. 3pocTaHHA
IIONUTY Ha TYPUCTUYHI IOCAYIM Ta SUHAMIYHICTDb
Cy4acHOI €KOHOMIKM CIIPMYMHIIN MOSABY Ta IOCHU-
JIEHHA HaJI3BMYATHOI KOHKYPEHIIiI Ha MDKHapOJgHO-
MY TYPUCTUYHOMY PUHKY [7].

¥ 2012 poui Ykpainy Bigsigamo 23 012 823 iHo-
3eMHNX TPOMAJIfH, 3 HUX CIy>X00Bi, 1i/0OBi Ta fu-
MJIOMAaTUYHi moisgky 3minicaunau — 350 224 ygorn.,
Typuctudti — 940 052 ocobu, y IpUBaTHUX CIIpa-
Bax — 16 795 240 4os., 3 HaBYa/JIbHOK METOKI —
23 813 4or1., y 383Ky 3 IpaljeB/IalITyBaHHAM — 9 102
ocobu, immirpanis — 40 419 oci6, KynpTypHUI Ta
CIIOpTUBHMIT 0OMiH — 4 853 973 ocobu [8].

Buxopsa4n 3 1bOro, CIOCTEPIraeMo TEHJEHLII0
[0 3MEHIIEHHs IIOKa3HMKA KiIbKOCTi iHO3eMHUX
TYPUCTIB y 4aCOBOMY IIPOMIXKY, a Bxke B 2012 pouj,
B TMOpiBHAHHI 3 2011 pokoM, crocTepiraemo 36imb-
eHHA KinbkocTi Typucris. Lle mos’sa3ano 6esnoce-
PenHbO 3 ImpoBefeHHAM €Bpo-2012, mo Bigdynocsh
B YkpaiHi [9]. Hait6inbumuit mokasHUK YMCeNbHOCTI
iHO3eMHUX TYpPUCTiB criocrepiraerbea B 2003 poui.

ITicna 2003 poxy KpuBa KiZIbKOCTi TYPUCTiB Pi3KO
cragae i Bxe B 2007 poui nmifiHiMa€eTbCA JO MO3HAY-
Ku 372 455 gomnosik. Y 2008 pori 6aunmMo HeBemu-
Ke 30i/mpIIeHHs B MOpiBHAHHI 3 2007 pOKOM, a Bxe
B IIOJA/IbIIi POKU 3HOB CIIOCTEPIra€TbCs 3HVDKEHHSA
LbOTO XX IOKasHuKa 1o 2012 poky.

3a pesynabpTaTaMu JOCTi/)KEHHA OTPMMAHO JaHi
PO TYPUCTUYHI IIOTOKYM YKpaiHM, 10 Bifo6paskeHO
B Tabmumi 1.

Ta6bnuuya 1

TypucmuyHi nomoku Ykpainu (2000-2012 poku)

Yactka TypuCTiB, 06CTyro- .
M s e I3 3aranpHOIO = S YacTka iHO3eM-
S EF . . . g BYBaHUX Cy0’€KTaMU Typuc- .
¥ 22 KiTbKOCTi TYpUCTiB g < .. . . HUX TYPUCTiB,
® o2 == TUYHOI IiANBHOCTI YKpaiHu
£% 2 g & - AKUX 00CcTyro-
§E3R = LB R IS ByBa/u Cy6’ekTu
= | Es8E & g ® S 2= g
2 &5 .3 g = o 5 - ZEg - 5 .5 = | TYPMCTUYHOIL fi-
£ | &8 & & e &= s g = 2 S E& | Eo| 558 g & | sbHocri is Kinb-
2ES| = | 58| £S5 | 5| EE| g=2x| £E
é § = = ol &= g 29 = g | E-g |xocriinosemmix
2 e L S
i22 | | 25%| zE | E% |EE|ESE 2R | rpowawmmo
B3 & g Sz A = = 8 = = .E Al BifBiganm
X © = = - = ;& = Vkpainy, %
2000 | 2013998 377871 285353 | 1350774 | 6430940 18,8 14,2 67,0 5,87
2001 | 2175090 416186 271281 | 1487623 | 9174166 19,1 12,5 68,4 4,53
2002 | 2265317 417729 302632 | 1544956 | 10516665 18,4 13,4 68,2 3,97
2003 | 2856983 590641 344332 | 1922010 | 12513883 | 20,7 12,0 67,3 4,72
2004 | 1890370 436311 441798 | 1012261 | 15629213 | 23,1 23,4 53,5 2,79
2005 | 1825649 326389 566942 932318 | 17630760 17,9 31,0 511 1,85
2006 | 2206498 299125 868228 | 1039145 | 18935775 13,6 39,3 47,1 1,58
2007 | 2863820 372455 336049 | 2155316 | 23122157 13,0 11,7 75,3 1,61
2008 | 3041655 372752 | 1282023 | 1386880 | 25449078 12,3 42,1 45,6 1,46
2009 | 2290097 282287 913640 | 1094170 | 207983342 | 12,3 39,9 47,8 0,13
2010 | 2280757 335835 | 1295623 | 649299 | 21203327 14,7 56,8 28,5 1,58
2011 | 2199977 234271 | 1250068 | 715638 | 21415296 10,7 56,8 32,5 1,09
2012 | 3033647 269969 | 1956483 | 807195 | 23012823 8,9 64,5 26,6 1,17

Lxepeno: cknadero agmopom Ha ocHosi daHux [3]
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Ha puc.1 Bifo6paskeHo AvHaMIiKy iHO3eMHMX TypucTiB B YkpaiHi 3a 2000-2012 poxu [3].
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Puc. 1 [Tlunamixa inosemHux mypucmis 6 Ykpaini (2000-2012 poxu)
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Puc. 2 Jliazpama wacmxu inosemHux mypucmis,
AKUX 00C71Y208Y8a71U CYO EKMU MYPUCIUHHOT
OiANIbHOCMI 13 KiZbKOCMi iHO3eMHUX epomaaﬂn,

wo eiosidanu Yxpainy, (%)

[TpyumHM TAaKOrO KOMMBAHHSI MOXYTb OyTH pi3-
HMMMY, IIOYMHAKYY 3 NMOMITUYHOL cCUTYalil B KpaiHi i
3aKiHYYIOYM TOTipIIEeHHAM SIKOCTi 06CITyroByBaHHS
CIIO)KMBAYiB Y rajysi TYpu3MYy, a TAKOXX MOK€ BILIN-
BaTK akTOp HecTabi/IbHOrO (PiHAHCOBOTO CTAHOBM-
A CIIOXKMBAYiB TYPUCTUYHUX IOCIYT, OibLI mpu-
Ba0/1MBa TYPUCTUYHA IPOIIO3NILLis B IHIIMX KpaiHax,
30KpeMa.

Is sarasbHOI KiZIBKOCTI 4acTKa IpoMajsAH 3 iH-
MX KpaiH, 10 NpUDKIPKanu B YKpaiHy 3 MeTOI0
3[Ii/ICHEHHA TYPUCTMYHOI IIOI3JKM, Bifi 3arajabHOI
KinbKOCTi, OoBO/Ii 3HaYHA. PO3BUTOK Mi>XKHapOgHOTO
TYpU3MY € IIePCHEKTUBHUM Ta NPUOYTKOBUM Ha-
NIpAMOM /I HAIllOI KpaiHu.

Amxe YKpaiHa Ma€ BCi yMOBU JITIl PO3BUTKY TY-
PUCTUYHOI [ifNbHOCTE: TeorpadiyHe IOIOKEHHS,
penbed, kaiMaTHYHI yMOBU, GaraTmil IIPYpOFHMIL
IIOTEHIia, iCTOPUKO-KY/IbTYPHMII Ta TYpPUCTUY-
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HO-peKpealiiianii moTeHuiany. lle € mosutnBHMMYI
yMOBaMI I YCHIIIHOTO PO3BUTKY TYPUCTUYHOL
cdepu, 1110, B CBOIO 4epry, IpU3Befe 4O TaKUX MO3M-
TUBHMX 3PYyIIEHb:

- €EKOHOMiYHe 3pOCTaHH;

- 3a0e3IeyeHHsI HOBUMM POOOYNMU MicCIsiMu;

- TepUTOPiaNbHMI TA IHPPACTPYKTYPHUIL PO3BU-
TOK;

- PO3BUTOK MI>KHAPOJHMX 3B SI3KiB;

- PO3BUTOK TOTENIbHOTO-PeCTOPAHHOTO Oi3Hecy;

- CTBOPEHHA YMOB Ji/I1 O3HAlOMJIEHHA 3 Hallio-
HaJIbHO-KY/IbTYPHOIO CIIAILMHOK YKpaiH;

- 3a/JOBOJIEHHA KYIBTYpPHMX IOTpeO iHO3eMHMX
IpoMaJisiH Ta HalliOHAbHUX TYPUCTIB;

- CTBOPEHHS CIIPUATINBYUX YMOB /IS 30i/blIeH-
HA JJOXOJiB CiIbCbKOTO HAaCeNIeHHA YKPAIHU 3aBJAKN
PO3BUTKY CI/TbCBKOTO TYpU3MYy Ta iH. [4, c. 60-64].

Mi>KHapofgHUII TYpU3SM € IIOMITHUM JDKEpenoM
BAJIIOTHUX HAJXO[KeHb, MOXKe MaTy IO3UTUBHUI
BIUIMB Ha TUIATDKHUIT GamaHC, TPUCKOPUTH iHBeC-
TULiIHI Ipoliecy, peopraHisyBaTut iHQpacTpyKTypy
KpaiHy, HiJBUIUTY 3a/IHATICTb HacelIeHHs.

Cy4yacHmMiI Typu3M, MacCOBiCTb TYPUCTUYHOTO
NIPOAYKTY, JIOTO CTaHAAPTU3allif, PiSHOMaHITHICTb
IIPONIO3UILiJl, HOBITHI METOAM IIPOMIAXKy Ta pEKIaMMU
3MYIIYIOTb YKpaiHy HifTpMMyBaTH IIajieHi TeMII
PO3BUTKY Ta yAocKoHaneHHs 1iei chepu. Ille ogauM
aCIeKTOM BaXK/IMBOCTi PO3BUTKY TYPUCTUYHOI ce-
P € Te, 0 B 6araTbox KpaiHax TYpU3M € JKepPerIoM
3HAYHVX HAIXO[PKEHb [0 JIep>KaBHOro Oomkery. B
YkpaiHi 1eil MOTeHI[ia/1 He € MOBHICTIO peaji3oBa-
Huii [4, c. 182-183].

3pOCTaHHA TeMIIiB PO3BUTKY I e(eKTHMBHOCTI
po6OTH MifIPUEMCTB TYPUCTUYHOI cepu, HafaH-
HA Lill cdepi IpiOPUTETHOCTI CYIPOBOMKYETLCA B
YkpaiHi HU3KOI0 Ipo6/IeM, BUpPILIeHHA AKNX IIOTpe-
6ye HeBimKTamHOI ep>KaBHOI HMIATPUMKM Ta pery-
MIOBaHH:A. 30KpeMa, JO OCHOBHUX IIpOo0O/IeM MOXHa
BigHeCTH:
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- HeeeKTVMBHA INO3NUIIA Aep)aBy Ipu Gopmy-
BaHHI HaIliOHAJIbBHOTO IPOTEKIIiOHISMYy ILIOI0 BU-
POOHMKIB IOCTYT, IO CTPUMYE PO3BUTOK TYPU3MY.
30KpeMa, He BI3HAHO eKCIIOPTHMMI Tany3saMu cde-
py mocnyr (roremi, MoTeni Ta iH.), TPaHCHOPT AJIA
tTypusmy. O6/aHaHHA Ta KOMIUIEKTYIOUi I HUX
00K/Ia/Jal0ThCs TIOAATKAMIY, 10 IABUINYE BApTICTh
IIOCTTYT Ta CTPUMYE €KCHOPT TYPUCTUYHUX IOCIYT
iHO3EMHUM TYPUCTAM;

- HE[JOCKOHAJIICTh Y PETriOHa/IbHOMY PeryIroBaHHi
rajaysi Typusmy;

- HefloCTaTHA iH(OpMALilHO-peKTaMHa [Iif/b-
HICTb OO0 YKpaiHU 32 KOPLOHOM;

- IOJATKOBE HaBAaHTA)XEHHS, IO IEPEHIKOIKAE
Ta BiJJIIKye MOTeHLiHUX iHBecTOpiB y cdepy Ty-
pusMy;

- CKJIafIHi YMOBU IIEPETMHY Hep>KaBHOTO KOPJO-
HY;

- HEBIJTIOBifIHE perioHanbHe Ta MiclieBe yIpaB-
JHHSA TYPUCTUYHOIO AiisIbHICTIO [5, €. 359].

Po3BMTOK TYypuCTIYHOI rajTysi Ta 3aljiKaB/IeHICTh
CIIOXKMBaUiB 3 iHIIMX KpaiH He MOXKe OyTu 3abesre-
4yeHa 0e3 MOTY)XHOI MaTepia/ZbHO-TeXHi4HOI Oasu:
roTes, 3aK/Ia/iyl XapuyBaHHs, 6asy BiJIOYMHKY. 3a-
rajioM, aHaJIi3yun 006CAT TAKMX 3aK/IaJiB B VYkpaiHi,
MOYKHA BU3HAYUTU MOTO AK gocTaTHii. IIJomo meTo-
ZiB BUpIllIeHHs OCHOBHUX IPO0/IeM, TO TOTTOBHUMU
cepefi HUX MOYKHA BU3HAYMTH TaKi:

- CIPUAHHA 30BHIIIHbOMY IIONIATY HA TYPUCTUY-
Hi IOCIyru YKpaiHnu 4epes iHBeCTyBaHHsA y MaTepi-
aJIPHO-TeXHIuHy 6a3y TypucTu4Hol iHdpacTpyKTy-
P

- CTBOpEHHS HAUOINbII ONTUMATBHOI CUCTEMMU
BMKOPUCTaHHA TNPUPOJHO-TYPUCTUUHUX pecypciB
KpaiHuy;

- CIpMSHHSA Higroroui ¢axiBuiB y cdepi MixkHa-
POJHOTO TYpPU3MY;

- CIIpUAHHA IOKPAIIeHHIO COIlia/IbHO-eKOHOMIY-
HOI cuTyarii 3 60Ky Jiep>KaBy JIA CTBOPEHHS KOM-
($hOpTHYUX YMOB I BHY TPIllIHiX Ta 30BHILIHIX iHBeC-
TOPiB;

Cnucox sukopucmanux oxcepesn

1. Topmienko 1. C. Mi>kHapogHMIT TYpU3M Ta JI0r0
possuTok B YkpaiHi/ I. C. Iopgienko, O. €. Illajiga. —
Hayxosuit Bicauk HJITY Ykpaian. — 2011. — Bum.
21.6. — C. 141-144.

2. Apremenko B. b. Onjinka Mo>xxnmBocTeit ygacTi
Ykpainu y MbkHapogHoMy Typusmi / B. b. Apremen-
ko, B. T. Cnucak. — Cep.: Ekonomiuna. — 2007. —
Bym. 26 — C. 8-13.
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- 3[IiICHEHHA [il040ro KOHTPOJIIO 3a CTaHJapTu-
3arjiero Ta cepTudikalli€ro roTeNbHUX MOCIYT;

- TIOCHJIEHHS [JeP>KaBHOI MiJTPUMKY iHBECTUIiN-
HOI IiSITbHOCTI;

- aKTUBHE 37IiJICHEHHA NONYNApU3aLii TYpUCTUY-
HUX OCTyT YKpainu [5, c. 360].

Buxopsa4m 3 1boro, MOKHa CKasaTy, 1[0 TyPU3M
3a 4acu CBOTO iCHYBaHHS NE€PETBOPUBCA 3 BAXKKO-
MOCTYIIHOIO BiJIOYMHKY B IiHAYCTpil0 MacoBOro
03J0pOBJIEHHS [IJIs IPE/ICTaBHIKIB YCiX piBHIB Hace-
JIEHHA BCiX KpaiH cBiTy. Mi>kHapomHMii Typu3M CTaB
CK/IaZIOBOI0 €KOHOMIYHOTI'O i COIia/IbBHOTO PO3BUTKY
Ta OHVM 3 Hal0Oi/IbIIl XapaKTepHUX IIPOABIB I7106a-
misarii [10].

Y 2012 poui Ykpaina 6yna BU3SHaHa MiKHapof-
HUM TypucTuyHuM mnopraioMm «Globe Spots» sk
OJVIH 3 HaJI[iKaBillVX TYPUCTUYHUX HapAMKIB. Ie
HOB’A3aHO 3 TUM, 1[0 B YKpaiHi 3pocTae HOmysp-
HICTb Ha TYPM BUXIJHOIO OHA 3 TaKVMMM HaIpsAMKa-
mu - JIbBiB, Kpum, Opeca, Kam’strerp-Iloginbepkmit
Ta 3akapmarTa. lle mpusBene J0 MigBUINEHHS IIO-
Ka3HMKIB BiBifyBaHOCTI YKpaiHu AK iHO3eMHUMU
TYpPUCTaMM, TaK i BHYTpIilIHIMY Ta 36i/MbIIeHHS J10-
XoniB y 1110 cdepy [6].

BucHoBku. MoXXeMO CTBEPIKYBaT! IIPO 3HAYHI
MOTEHLiMHI MOXXIMBOCTI MIXKXHApOJHOTO TypU3SMY
A YKpaiHm, a caMe, y KOHTEKCTi JOJATKOBOro Ba-
JIIOTHOTO HAJXOIKEHHA. [HBecTulii B TypUCTUYHY
rajy3b KpaiHy MaloTb OfHe 3 Hail01/IbIll aKTyaTbHUX
3Ha4eHb, OCKI/IbKM Il JACTb 3MOTY 3aMydnTy OiNlb-
LIy KiZIbKiCTb TYPUCTIB i3-3a KOPHIOHY i, Bif|lIOBif-
HO, 361IbIMTY OOCAT HaflaHMX IOCTYT. 3arajioM, B
YkpaiHi TypucTuyHa ramysb Mae 6araTo HeJZOCKO-
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Summary. The author of the article identifies and
summarizes development issues of international
tourism in the country, gives grounds to the prospects
of international tourism industry in Ukraine and

suggests methods to solve these problems. The
method of statistical research, the method of
comparison, analysis and synthesis, synthesis method
were used during the investigation.

Key words: international tourism, international trade in services, tourism infrastructure, tourism industry, services sector.

Statement of the problem. The tourism industry
is developing rapidly, and even in today’s uncertain
economic situation is the most profitable industry.
The development of tourism is closely linked to the
development of related industries such as: hospitality,
catering, transport, trade and entertainment.

Analysis of recent research and publications.
This problem was investigated in the works of local
scientists: Beidik O., Hryniv L., Huliaieva V., Dolish-
nii M., Kyfiak B., Milashovska O.

Justification of scientific results. Tourism is one
of the most important trends in providing services.
Development of international economy and im-
provement of people’s welfare improves demand for
tourist services and their differentiation. This gave
urgency to the problem of tourism development and
study of this problem has provided scientific and
practical importance.

During the research there were used methods
of statistical analysis, including records of border,
check-in locations, and the method of comparison.

In 2012 Ukraine was visited by 23,012,823 for-
eigners, including the career, business and diplomatic
purpose — 350 224 people, tourism - 940,052 people,
private purpose — 16,795,240 people, educational pur-
pose — 23,813 people, employment — 9102 people,
immigration - 40 419 people, cultural and sports ex-
changes - 4,853,973 people.

Therefore, we can see a tendency to reduction of
index to the amount of foreign tourists in the time
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period, and in 2012 compared to 2011 year see an in-
crease in the number of tourists that is connected di-
rectly to the Euro 2012, which took place in Ukraine.
The biggest indicator of the number of foreign tour-
ists was in 2003.

After 2003 the number of tourists curve decreased
sharply and in 2007 raised to the mark 372,455 peo-
ple. In 2008, we saw a slight increase compared to
2007, and in subsequent years, again a decrease of the
same figure as in 2012.

The reasons for such fluctuations may be differ-
ent, such as the political situation in the country,
the deteriorating quality of customer services in the
tourism industry, as well as factor of unstable finan-
cial situation of consumers of tourism services, more
attractive tourist offers in other countries.

International tourism can generate foreign ex-
change earnings; have a positive impact on the bal-
ance of payments, accelerate the investment process,
increase employment.

The main problems of international tourism in
Ukraine are:

- Ineflicient state position in the formation of na-
tional protectionism;

- Deficiencies in the regional regulation of the
tourism industry;

- Lack of information and publicity activities
abroad on Ukraine;

- The tax burden that prevents and deters poten-
tial investors in the tourism industry;
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- The conditions for crossing the state border;

- Regional and local government tourism activity.

We offer the following methods of solving major
problems:

- Promoting external demand for tourism ser-
vices by investing in Ukraine logistics tourism infra-
structure;

- to create the most optimal use of natural tourism
resources of the country;

- to promote the training of specialists in the field
of international tourism;

- to promote the improvement of the social and
economic situation of the state to create a comfort-
able environment for domestic and foreign investors;

- to control the standardization and certification
of hotel services;
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YOK 336.1

HANPAMMU AETIHI3ALII EKOHOMIKU YKPATHU YEPE3
3ACTOCYBAHHA NOAATKOBMX MEXAHI3MIB

AHpgpin Bonogumuposuy BOPAHIHOB

acnipaHm kageodpu iHaHcie ma 6aHkigcokoi cnpasu lNBH3 «€gponeticokull yHigepcumemn»

AHomauis. Cmammsa npucgadeHa npobnemi
MIiHLOBOI eKOHOMIKU YKpaiHU, 8U3HAYEeHO OCHOBHI
NOJIOXKeHHA W000 NPUYUH ii BUHUKHEeHHA mad po3-
8UMKY, OKpecsieHo HanpAamu OemiHizayii, ocobnusy
ysazy npudineHo Micyto Nno0amkosux MexXaHiamie y
npomuadii miHb0o8ili eKOHOMIUi.

AHHomayua. Cmames noceaweHa npobneme
meHesoU 3KOHOMUKU YKpauHsl, onpedesieHbl OCHO8-
Hble NOJIOXKeHUA OMHOCUMEIbHO NPUYUH €€ 803HUK-
HoseHUs U pa3sumus, 0603Ha4YeHbl HanpaseHuUs
demeHu3ayuu, NpPoaHaIU3upPoO8AHO Mecmo HAsao-
208bIX MexaHu3Mos 8 npomusoodelicmauu meHesou
SKOHOMUKE.

Knrouoei cnosa: mitbosa exoHomika, Oemiizayis ekoHoMiKu, no0amKosi Mexarizmu npomudii miHbosil ekoHoMiui.
Knioyesble cnosa: meresas 5k0HOMUKa, OemeHU3ayus SKOHOMUKU, HA0208ble MeXAHU3MbI NPOMUB00eLicmeus meHeaol SKOHOMUKe.

ITocranoBka nmpo6nemn. CranoM Ha 2013 pix 3a
odiniitauMu oninkamu MiHicTepcTBa eKOHOMIUHO-
rO PO3BUTKY Ta TOPriBli YKpaiHu, piBeHb TiHbOBOI
€KOHOMIiKM B KpaiHi cTaHOBUTDH 44 % Bij Ba/oBOTO
BHYTPIilIHBOTO NPOAYKTY, MpoTe 3a oninkamu Cai-
TOBOTO OaHKY, Ijeil IIOKa3HVK CATae MO3HAYKN Y 60 %
Bif BBII. Ane y 6ynb-AKOMY BUIIAJKY, TaKi IIOKa3HM-
Ku piBHA TiHi3amii cBiggaTh Mpo GYyHKITIOHYBaHHA y
KpaiHi BiITBOPIOBA/JIbHOI CUCTEMM TiHbOBUX €KOHO-
MIYHMX BiIHOCMH, IO 3arpOXKYIOTb HaljiOHa/IbHIN
Oesmerni KpaiHu, OCKI/IbKM MaKCHMAa/lbHO IIPUITHAT-
HMMU BBa)XXa€TbCA PiBEHb TiHbOBOI €KOHOMIiKM Y
30 % Big BBII. Y 11pboMy KOHTEKCTi HOTpebye Heraii-
HOTO BMPpIllleHHA NUTAHHA PO3POOKY iHCTPYMEHTIB
Ta METO/IiB AeTiHi3allil BITUM3HAHOI EKOHOMIKIL.

AHani3 ocTaHHIX JOCTigKeHb Ta MyOmiKaiii.
IInTanHA TiHBOBOI €KOHOMIKM, NPUYMHM BUHUK-
HEHH:A Ta IULAXY MiHiMi3awii il 06cAriB BUCBiT/IeHH]
y IpaLsxX sK 3apyODKHMX TaK i BITUM3HAHMX HAYKOB-
niB. Haj BupinieHHsM 1i€i npobreMaTuky mparo-
I0Thb TaKi BITYM3HAHI JOCHAITHUKY SK A. basummoxk,
3. Bapnaniit, C. Kosanenko, B. 3acancpkuit, I. Ma-
3yp, O. TypunHoB Ta iH. [IpoTe BifcyTHICTD Ha CbO-
TOIHI KOMIUIEKCY Y3TO)KEHUX 3aXO0/iB, sKi 6 IpoTn-
OifAnu TiHbOBiM eKOHOMiLi YKpaiHu, Ta TeHMEHLiA
IO TIOCUJIEHHS TiHi3aljii rOCIIOlapChKUX BiTHOCKH B
KpaiHi TOpopKye HeOOXiHICTh MOAA/IBIIOTO HAYKO-
BOT'O IIOIIYKY y Ljiif apyHi.

MeTo¥0 CTATTi € JOC/TiIKeHHA TiIHbOBOI EKOHOMI-
KM YKpaiHy Ta BUSHAYEHHS MiCliA IIOJaTKOBUX MeXa-
Hi3MiB y IpOTHIII 1i1.
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OOrpyHTYBaHHAM OTPUMAHUX HAyKOBUX pe-
3ynbTaTiB. BUBYeHHA ABUIIA TIHBOBOI €KOHOMIKM €
TOCTaTHBO MOJIOAUM HAaIPAMOM JOCTiI>KEHHA AK Y
BITUM3HAHII, TaK i y 3apy6ikHil Haymi. EkoHOoMiuHa
teopia XVIII - XIX cT. irHopyBana TiHbOBi CTOpOHNI
€KOHOMIYHOIO >KMTTH, BBAXXKAIOYM IX MarOBaXK/IN-
BUMM. JIOCTiIpKEHHA LIbOTO NMUTaHHA MOYalIM PO3-
BUBATUC IIiJ] BIUIMBOM iHCTUTYLIOHAMI3My — Teuil
B €KOHOMIYHIll JyMIli, IPEACTAaBHUKM AKOI 3BepTa-
7 0COOMBY yBary Ha COL{ia/IbHI aCIIEKTY peajlbHOI
exoHoMikwy, mume y XX cT. [1, ¢.46]. 3 1970-x pokis,
IiC/IA CEHCAliIHOTO BiIKPUTTA aHITINCHKIM COLIiO-
norom K. Xaprom [2] HeopManbHOTO CEKTOPY €KO-
HoMiku B laHi, ekoHOMIiCTH 3ax011y CTajaM aKTUBHO
BUBYATY He(pOpMa/bHY €KOHOMIKY fAK Ba>KIMBMIL
€/IEMEHT €KOHOMIYHOIO >XUTTA PO3BMHEHMX i, 0CO-
611BO, KpaiH, 110 pO3BMBAKOTLCA. BUBYEHHA TiHbO-
BUX €KOHOMIYHUX BiJHOCMH Y «COLia/JiCTMYHil»
eKOHOMIlli TToYMHae OYPXIMBO PO3BUBATUCS JINIIE
1980-x pp. [1, c. 50].

Ha cporopui siK y BiTUM3HsAHIN, TaK i B 3apy0ix-
Hiil HayLi He JOCATHYTO €JHOCTI IYMOK LIOAO IIO-
HATIIHOTO amapary HOBOi cdepy HayKOBUX HOCTIi-
IPKEeHb, IPUYMH BUHMKHEHHSA Ta PO3BUTKY, METOLIB
OLIiHKM TiHbOBOI €KOHOMiKM Ta HalpsAMiB ii mopo-
JIaHHA. fBUIE TIHPOBOI €EKOHOMiKM TPaKTY€eTbCA Ha-
YKOBLAMM 3 Pi3HMX TOYOK 30pY, 3 BUKOPUCTaHHAM
€KOHOMIKO-CTaTUCTUYHOIO, IIPABOBOIO, E€TUYHOIO
HiTXO/miB.

Bitunsuanmit Haykosenp 3. C. Bapnaniii [3, c. 75]
3amporoHyBas JieiHillil0 TiHbOBOI eKOHOMIKM, fKa
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HailOIIbII IIMPOKO BUKOPUCTOBYETHCS  CHOTOJI-
Hi y BITYM3HAHMX HAayKOBUX KOJIAX 1 TPaKTYETbCA
AK «CK/TaJjHe COIliaJ/IbHO-eKOHOMiYHe ABMIIE, SKe
IIpefICTaB/IeHe CYKYIHICTIO HEKOHTPO/IbOBAHMUX i
HEepery/bOBaHUX fAK HPOTUIIPABHUX, TaK i 3aKOH-
HIUX, aJIé aMOPaJbHUX, EKOHOMIYHMX BiTHOCUH MiX
cy0’eKTaMy eKOHOMIYHOI HisVIPHOCTI LIOKO OTpU-
MaHH# HaJIprOyTKY 3a paXyHOK IIPMXOBYBaHHS JI0-
XOZiB 1 yXMaeHHs Bifi CIUIaTy IOJATKiB».

Hocmifxyroun reHe3lC «TiHbOBOI €KOHOMiKI»
HayKOBIIi ITOB’A3YIOTD Il BUHMKHEHHS Ta PO3BUTOK
3 GOpMyBaHHAM IHCTUTYTY AepXKaBHOCTI, yCTa/leH-
HAM IPaBOBiTHOCUH MK IpOMajiAHaMI Ta JiepKa-
BOI0 Yy BUIVIAAL cItaTy nofaTkis. IloscHIOBaTH 1iei
¢dakT Tpeba TUM, 110 caMe YXWIeHH Bifj CIUIaTH 1mo-
JaTKiB y pisHuX (popmax iXHbOro icCHyBaHHA i € ic-
TOPUYHO IEPIIMM IPOABOM TiHbOBOI E€KOHOMIKI.
[Toromxyounch i3 Takow AYMKOI, HEOOXiTHO Mif-
KPeC/InTH, 10 Cy4acHol popMM TiHbOBAa €KOHOMiKa
Habyna y 60—70 poku XX cTOmTTA.

I[TepuroyeproBo HapoIllyBaHHsS OOCSATIB TiIHPOBOI
eKOHOMIKI B He3aJIeXHill YKpaiHi 6y/10 3yMoBIeHO
cafikom Papancekoro Corosy. 3a yacis icHyBaHHSA
CPCP cucrema TiHbOBMX €KOHOMIYHMX BiTHOCUH
HaOy/a Ha/I3BM4YaTHOTO po3Maxy. MaciTabu TiHbo-
BOrO CEKTOPYy Ha mo4atky 1990 poky oniHoBanm
B po3Mmipi 6mm3bko 100 mipp. py6miB 3a cepenHim
BapiaHTOM, Jie 6yno 3anisgHO 6/1M3bKo 30 MJIH. YOI,
o nepepuinysano 20 % 3araabHOI YMCENbHOCTI 3a-
MHATUX y HApOJHOMY rocrmopapctsi [4, c. 75]. Ko-
MaHJHO-aJMiHICTpaTBHA CUCTeMa YIIPaBIiHHA 3i
JKOPCTKOIO LIeHTPasli3alli€lo IJIaHYBAHHA Ta KapTKO-
BOT'O PO3IIOAiNY pecypciB, BIaJHUMN MOTUBALiAMMU,
Opi€EHTYBaHHAMM Ha KilIbKiCHI ITapaMeTpy, CIpusia
PO3BUTKY CTPYKTYPHMX €/IEMEHTIB TiHbOBOI €KOHO-
Miky. 3HayHe Miclie ocTaHHA Iocifana y cdepi mo-
CIIyT Ta pO3[piOHOI TOPIiBI, [0 € MiATBeP/KEHHAM
COIlia/IbHOI CK/IaIOBO1 TAKOTO SIBUIIIA.

CucreMa TiHBOBUX €KOHOMIYHMX BigHOCWH, IIIO
cpopmysanacsa 3a yacis CPCP, 3BuuaitHo BIVIMHYTA
Ha IIOJja/Ibly TiHi3aniro eKoHoMiku YKpainu. IIpore
TEHJIEHIIisl /IO 3POCTaHHA OOCATIB TIHPOBOI €KOHO-
MiKky Oya 3yMOB/IeHa IOJA/IbIIMMY HepallioHab-
HVYMU YPAZOBMMIU pillleHHAMM Ta Hee(eKTUBHUMU
pedopmami y pisHUX cepax roCHofjapIOBaHHA.

Crip 3ayBa>kuTy, 10 y MEpUIOMY AecATUpivdi 21
CTOJIITTA Yy PO3BMHEHMX KpaiHaX CBiTy criocrepira-
€TbCS TEHJIEHIisA IOCTYIOBOTO CKOPOYeHHA 00CATiB
TiHbOBOI ekoHOMiKM. Tak, Akio y 2004 poi cepen-
HilT ToKasHMkK OyB Ha piBHi 16,1 %, TO Ha IOYATKY
r1o6anbHOi (piHancoBOI Kpuan y 2008 poui — 13,3 %.
3 poslIMpeHHAM Kpu3H, piBeHb TiHi3alii spocras,
pocarayBmu 13,8 % y 2009 poni Ta 14 % — y 2010
poui [5, c. 17].
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B ykpaiHChKUX peajnisfix crocTepiraerbcsi abco-
TIOTHO TIPOTWIEXHa pAuHaMika. PiBeHb TiHBOBOI
€KOHOMiKM YKpaiHum BHpopmoBx 2004-2007 pokis
CKIazaB 6/M3bKo 28 %, a y 2008-2010 poxax mo4as
3pocTary i cranoBuB 34 %, 39 % i 38 % BignosigHO.
dinaHcoBa Kpu3a CIIpOBOKYBaJla IPUCKOPEHE BUBE-
IEeHHA KalliTaly y «TiHb» 3a/jIs MOIepeIyKeHH: J10T0
OBHOI BTparu [5, c. 20].

KimodoBuMu nepefyMoBaMy BUCOKOTO piBHA
TiHi3ail HaIiOHa/IbHOI E€KOHOMIKM 3aJIMIIal0ThCs
HeeeKTUBHMII IHCTUTYLIOHANbHMIT 6asuc pery-
JII0OBAaHHA IifNIPMEMHULITBA Ta HE3a/l0BI/IbHI yMOBU
3[1i/ICHEHHA IiANPUEMHULIBKOI NiA/TbHOCTI.

o HaliCTOTHIIMIMX YMHHMKIB TiHi3aIil Hailio-
HaJIbHOI €EKOHOMIKM HaJIeXKaTb:

- CyHepewIMBiICTb Ta AyOIIOBaHHA 3aKOHOJABYO]
Ta HOPMATMBHO-PO3NOPAAYOI 6a3n B OKpeMIUX CeK-
TOpax, 110 BioOpa’kae HU3bKUIT PiBeHb CTPYKTYP-
HJX KOMIIOHEHTIB iHJIeKCy eKOHOMI4HOI cBo6OozM Ta
3pocTaHHs TiHi3amii (iHeKC eKOHOMIYHOI CBOOOM
y 2013 poui ctaHoBUB 46,3 6au, 110 € HAHDKIUM
ITOKa3HMKOM 3 43-X €BpONENChKUX KPaiH, a 3 TOMDK
177 xpaiH, 110 OLiHIOBa/NINCh, YKpaiHa mocina 161-e
Miclle, TaK/I1 ITOKA3HYK € CBIJYEeHHAM NIPUTHIYeHHA
eKOHOMIYHOI cBOOOMU B epKasi) [6];

- He[JOCTATHIil 3aX)CT NIPaB Ha PyXOMY Ta Hepy-
XOMY BJIaCHICTb, BK/IIOYAO4M IIpaBa Ha (piHaAHCOBI
aKTVBM (32 JAHUMIU PEHITUHTY ITI06ATIBHOTO iHAEeKCY
KOHKYPEHTOCIPOMOXXHOCTI y 2011-2012 pp. Ykpai-
Ha 1ocina 138-e MicIie 3a IIOKa3HMKOM 3aXUCTY IIpaB
MiHOPUTApHMX aKIlioHepiB Ta 137 micie 3a MOKa3HU-
KOM 3aXJVICTY IIpaB BJIACHOCTI) [7];

- BUCOKMII piBeHb MOHOIIOJi3allii BHYTPilIHHO-
TO PMHKY (3a JTaHMMM AHTMMOHOIO/IBHOTO KOMiTe-
Ty y 2011 pomui 3 3arazbHOro 06CAry peanizoBaHol
nmpopyKuii B Ykpaini 49,8 % mpopykuii peanisoBy-
BaJIOCA Ha PMHKAaX i3 KOHKYPEHTHOIO CTPYKTYPOIO.
Hait6inpim MOHONIOMI30BaHMMM € OKpeMi ramysi
MTaJIMBHO-EHEPTETMYHOTO KOMIUIEKCY, Talmysi TpaH-
CIIOPTY Ta 3B’A3KY, KUTIOBO-KOMYHA/IbHOTO TOCIIO-
mapcTBa) [8];

- Hei€BiCTh OpraHi3aliiffHO-IHCTUTYLIIOHAIbHNUX
MeXaHi3MiB aHTUKOPYIIIIIHOTO 3aKOHO/IaBCTBA;

- Hee()eKTUBHICTb (YHKIIOHYBaHHA CY[OBOI Ta
IIPAaBOOXOPOHHOI CUCTEMM.

Tob6To cucremMHa Kpusa €KOHOMIKM Ta IIpaBa €
BU3HAYa/IbHUMI (PaKTOpaMM I IOJA/IbIIOrO Ha-
poIyBaHH 00CATIB TiHi3a1lii EKOHOMIKN.

OxpiM TOro icHye 1 mopaTKoBa CK/IajioBa, 1O
BMOTHMBOBY€E CY0’€KTIB TOCIIOJApIOBAHHS JIO TiHi-
3alii eKOHOMIYHMX BiIHOCMH WUUIAXOM yXMUJIEHH:A
Bifl crutatyu moparkiB a60 MiHiMi3allil ITOJaTKOBUX
3000B’13aHb. | X04a Ha CHOTO/IHI ITOJATKOBE HaBaH-

®IHAHCOBUI ITPOCTIP  Ne 4 (12) 2013



Ta)KEeHHS B)K€ He HaJIKUTh 10 OCHOBHIX YMHHMUKIB
tini3anii, Hee)eKTMBHe aAMiHiCTPyBaHHS IOIATKIiB
Ta BiZICYTHICTb IIOJATKOBOI KyIbTYPY CTAIOTh Ha 3a-
BaJli BUXOJy FOCIIOIApCHKOI AiSA/TbHOCTI Y CBIT/IOBUIA
CIIEKTP.

Hapasi perinisanis € OfHMM 3 K/IIOYOBUX 3a-
BJlaHb 3a]14 3a0e3[eYeHHsA eKOHOMIYHOI 6€e3IIeKu Ta
CTBOPEHHA YMOB CTaJIOr0 pO3BUTKY YKpainu. IIpore
CYTHICTb IMTaHH: [eTiHi3alil eKOHOMIKM € HE MEHIII
CylepeYIMBMM, HDK caMa TiHbOBa eKOHOMika. Big-
CYTHICTb y KpaiHi KOHKPETHOTO IIJIaHY 3aXO/liB 00
60poTHOM 3 TIHBPOBOI EKOHOMIYHOIO [IifNIbHICTIO
YHEMOXX/IMBIIOE e(eKTUBHE PO3B A3aHHA L€l mpo-
O/1eMaTuKm.

3anmpornoHoBaHa Teopisa meTiHizalil BiTUM3HAHOIL
€KOHOMIKU, aBTOPOM SIKOI € Ipodecop, 3acIy>KeHnit
fopuct Ykpainu, B. M. Ilonosny [9], xoua it akymy-
TI0€ B COOi MOHATTSA MDKAMCUUIUIIHAPHOTO Xapak-
TepY, IPOTe aKIEHTYE YBary Ha IIPaBOBiil CK/Iaf0Bil
60poTHOU 3 TIHHOBOIO EKOHOMIKOIO.

Ha gymky npod. 3. C. Bapnanis, crpareriunoro
METOI0 JIeTiHi3aIlil eKOHOMiKM MAa€ CTaTHU iCTOTHE
SHVDKEHHA piBHA TiHi3alii I/IAXOM CTBOPEHHA CIIPU-
ATINBUX YMOB /I 3a/Ty4€HHA TIHbOBUX KaIliTasliB y
JIeTajIbHy €KOHOMIKY Ta MIPMMHOXKE€HHA HalliOHaJIb-
Horo OararcTBa. HaykoBeub Bu3Hauae feTiHisamiio
€KOHOMIKM fK LIIJIICHY CUCTeMY [Iiil, IO CIIpsAMOBaHa
nepeyciM Ha IIOJ0/IaHHA Ta BUKOPIHEHHA IIPUYMH i
HepenyMoB TiHbOBUX ABMII Ta Impouecis [10, c. 60].

VY mocnimkeHHAX TiHbOBOI eKOHOMIKM Ta IISAXiB
ii perinisanii I. I. Masyp [11] akijeHTye yBary Ha co-
11ia/IbHO-€KOHOMIYHill CYyTHOCTI JIeTiHi3allil eKOHO-
MIKM, SIKa IIO/IATA€ Y CTBOPEHHI TAKOTO iHCTUTYIii-
HOIO CEpeNoBMINA B KpaiHi, e TIHbOBa €KOHOMiKa
crasa 6 Hee(eKTUBHOIO Ta €KOHOMIYHO HEBUTiIHOIO.

Ha cporopni B YKkpaiHi YMHHMMM € psAJ HOpMa-
TUBHO-IIPABOBMX aKTiB, fAKi CTBOPIOKIOTb IIPaBOBE
HiATPYHTA A1 60pOTHOM 3 TIHPOBOI €KOHOMIKOIO.
[Tepur 3a Bce HeOOXiTHO 3a3HAYNTH, 11O TIHBOBA €KO-
HOMiKa BiZITIOBifHO [0 3aKOHY YKpainu «IIpo ocHo-
BU HaIliOHa/lbHOI Oe3meKkyu YKpaiHu» BM3HAYa€TbCS
K OfMH 3 (aKTOpiB 3arpo3 HalliOHATbHUM iHTep-
ecaM Ta HalliOHa/IbHi O6e3meni Kpainu [12].

BignosigHo po 3akony VYkpainu «IIpo 3acamgu
BHYTPILIHBOI i 30BHINIHBOI moiTuKM» [13] merini-
3allisd €KOHOMIK) Ta CTBOPEHHSA CHPUATINBUX YMOB
IJIA isJIbHOCTI EKOHOMIYHUX areHTiB y JIeraIbHOMY
IIPaBOBOMY IIOJIi BXOIMTD O OCHOBHMX 3acaj; BHY-
TPILIHBOI TIOJIITHUKM Jlep>)KaB) B eKOHOMIUHil cdepi.

HemjomaBHo yxXBajeHa HOBa pefakiis 3aKoHy
Ykpaiun «IIpo 3anmobiranHs Ta mpoTupiito jeramisa-
il (BiZMMBaHHIO) OXOMIB, OfeP)KaHNX 3/I0YVTHHUM
HUIIXOM, a00 ¢iHaHCyBaHHIO Tepopusmy» [14], mae
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CIIPUATY BUBEJICHHIO B JIETa/IbHY chepy YacTUHU JO-
XOJiB, OTPMMaHUX y TiHBOBIN cdepi, Ta KamiTasis,
110 IPALIOI0Th Y «TiHi». 3aKOH MOK/IMKAHMII Bpery-
JIIOBATU IIpoLieC i yMOBU Jlerajtisanii Ta rapaHTiil He-
nepecifiyBaHHs cy0 €KTiB jeranisaliii, To6To 3aKoH
€ 6a31COM [1A «aMHICTii» TIHbOBUX KaIliTaliB.

Y 1inoMy BiJHOCHO YMHHMX HOPMaTMBHO-IIPa-
BOBMX aKTiB YKpaiHl, a TAKOXK HOPMAaTUBHO-IIPABO-
BMX aKTiB MiHiCTEPCTB, BiJOMCTB, OpraHiB MiclieBOI
B/Ia[iYI, TIOBUHHA OyT) IIpOBefieHa eKCIepTi3a Ha
npegMeT ix BifnoBigHocTi KoHcTurywii Ykpainu ta
AHTUMKOPYILIHMM 3aKOHaM YKpaiHM, BIUIMBY Ha
PO3BUTOK i QYHKI[iOHYBaHHS TiHBOBOI €KOHOMIKM,
aJl>Ke HMHI iCHYIO4i BaJii 3aKOHOJABCTBA CTBOPIOIOTH
JTa3iBKM /I TiHi3allii KOIITiB.

Ockinpky TiHbOBa €KOHOMiKa Ma€ Miclle MaibKe
y BCiX cepax eKOHOMIYHOTO >KUTTS Ta IPOSIB/IAETH-
€A Y BCIX rajly3saX €eKOHOMIKU, BiJJIIOBiTHO 3HVDKEHHA
MaciTabiB i MPUCYTHOCTI Ma€e BU3HAYATUCA OCO-
6mBocTAMMU Ta crenngikoo Tiel um iHmIOL ramysi.
IIpore cepen mexaHi3MiB fAeTiHizalii MOXXHA BUT-
mUTY yHipiKOBaHUI, NPUIHATHUI AjIA AeTiHisamii
YCiX rajyseil eKOHOMIKM — Iie ITOJJaTKOBI MeXaHi3sMu,
OCKI/IbKM MOJATKY Ta CUCTEMA OIOJATKYBAHHS 0XO-
IUTIOIOTH YCi eKOHOMivHi cepn.

IlogaTkoBi MeXaHi3MM BMKOPUCTOBYIOTbCA Jep-
>KaBOIO 33Ji/IA peajli3alil IOaTKOBOI IMOIITUKH, fAKa
Yy BeMMKill Mipi BUM3Ha4a€ €KOHOMIYHMII PO3BUTOK
KpaiHM, BIUIMBAE Ha IIPOLieC CYCIiIbHOTO BUPOOHM-
L[TBa, JIOTO CTPYKTYPY Ta AUMHAMIKY, Ha CTaH HayKO-
BO-TE€XHIYHOIO IIPOTPECY.

Perymoroun eKOHOMIKY 4epes3 IOfIaTKH, Iep>KaBa
[IJISIXOM 3MeHIIeHHs (30i/IbIleHHs) Macy IOJATKO-
BUX HAIXO/KeHb, 3MIHM CTAaBOK MOJATKIB i dhopm
OIIOfIaTKYBaHH#A, HaJJaHHA INOJJaTKOBUX ITiZIbI MOXKE
CIPUATU CTBOPEHHIO YMOB Il PO3BUTKY IpiOpM-
TE€THUX Tajyseil eKOHOMIKM, CTUMY/IIOBATU iHBEC-
TULIiIHY, IHHOBALiHY Ta IiJIPUEMHUIIBKY aK-
TUBHICTD [15, ¢. 175] Ta momepemxyBaTit pO3BUTOK
TiHPOBMX T'OCIIOAAPCHKUX BiTHOCHH.

IlogaTKoBMM MeXaHi3MOM BBa)XKa€TbCSA CYKYII-
HICTb OpraHi3alilfHO-IPaBOBMX HOPM 1 MeTOJiB
YIOpaBIiHHA ONOJATKyBaHHAM. [liroumil MeXaHism
OIIOfIaTKYBaHHA B YKpaiHi BK/IIOYA€ TaKi OCHOBHi
eJIeMEHTU: MeXaHi3M 0O4YICIeHHs IIOfaTKiB, MeXa-
Hi3M CIUTaTH IIOMaTKiB, MMOJATKOBI Mi/IbI'M, TOAATKOBI
caHKI{I [16, c. 113].

OCHOBHOI0 IPUYMHOIO 3HAYHOI TiHPOBOI €KOHO-
MiKI 3BMYANHO € BiJMiHHICTb Mi>)K CyMOIO TPOILEIA,
[0 CIUIaYye ocoba 3a €KOHOMIYHY JIif/NbHICTD, Ta
GbakTMYHUM BUTpalleM Jyid 0cobu, 1o 3AifICHIOE
0 AismbHiCTb. ONOJAaTKYBaHHA € 00 €KTMBHUM
ABMIIEM, fIKe Yepe3 BTPYYaHHA ypAAy 3abesmedye
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BUKOHaHHA QYHKIiI ocTaHHbOro. OcKimbkm yps-
Iy IOTPiGHO OTpMMATV JOXOAM BiJ Hace/leHHA Ta
KOMITaHiil JiIs1 BUKOHAHHS BIAacHMX QYHKIN, He
icHye cocoby 06iiiTy 3HauHe BTPY4YaHHS B €KOHO-
Miky. Tomy pilleHHs He MOXXe MOIATATY B YCYHEHHI
«OCHOBHUX IPUYMH» iCHYBAaHHS TiHbOBOI €KOHOMi-
KIf, a pajille Ma€ CTOCYBaTUCh CTBOPEHHSA CUCTEMU
i3 po3yMHO po3pobieHrMy MeXaHi3MaMM, sIKi Cripu-
s 6 3HVDKEHHIO TIHbOBOI €eKOHOMIKM JIO MiHIMyMY.

Cucrema OIOATKyBaHHA (BKIIOYAIOYM Hapaxy-
BaHHA Ha 3apOOiTHY I/IaTy) CKIaJAEThCA 3 IBOX eJle-
MEHTIB: IIOJATKOBOIO 3aKOHOJABCTBA, 1110 BU3HAYAE
CTaBKM IOJATKiB Ta 6a3y ONOJAaTKyBaHHA, Ta BIIPO-
BaJ[)KEHHS 3aKOHOJABCTBA IIOJATKOBOIO aZiMiHiCTpa-
1i€0.

Mo>xHa BUIINTY Bl KaTeropil NogaTKOBUX Me-
XaHi3MiB, PO3AIIMBIIN IX 3a XapaKTepOM BIUIMBY Ha
«KOPCTKi» Ta «M sAki». Tomi sIK «KOpCTKi» Hampsamy
BIUIMBAIOTb Ha BUTO/Y JI/Is1 HACE/IeHHA Ta KOMIIaHiil,
«M'SIKi» — BIUIMBAIOTh Ha iX CTaB/IeHHA [O CIUIATU
IIOJIaTKiB Ta JiANBHOCTI YPAKY B L[IZIOMY.

Jlo yxwneHHs Bix omoparkyBaHHA (isuyHi Ta
IOpUINYHI 0COOM BJAIOTBCS He JINIIe 3 MOTHBIB 36a-
rageHH:A. Cepefl L[iTKOM 3aKOHHUX IE€PeLyMOB TaKOi
BiANIbHOCTI MOXKHA BMOKPEMUTV IPUYMHM pi3Hi 3a
CBOIM XapaKTepoM, fAKi IPAMO CIPUAIOTD «TiHi3aii»
I>Kepen HaKOMMYeHH: KalliTasliB a caMe:

- éeKOHOMIiYHi: 3HaYHa Ki/IbKiCTh BU/IiB MOJATKiB;
BJMCOKi CTaBKM OINOJJaTKyBaHH:A, AKi B yMOBaxX poO3-
BUTKY MajOrO Ta CepefHbOro Oi3Hecy B MOJIOAIit
Jep>KaBi He BUTPUMYIOTb TUCKY, i TOMY 3MYyIlI€Hi
abo mpuxoBatu NpUOYTOK, ab0 X 30aHKPYTyBaTH;
HepiBHOMipHe IOJATKOBE HaBAaHTAXKEHHA; 3arajbHa
HecTabiNbHAa eKOHOMiuHa aTMOcdepa B KpaiHi;

- NIPaBOBi: HEJOCKOHAMICTh IOJATKOBOIO 3aKO-
HOZABCTBA; IPaBOBUII HITrl/Ii3M; IIpaBOBA He3axuIe-
HICTb IJIaATHUKIB IOJIAaTKiB;

- QMIHICTpAaTUBHI: HEJNONIKM CUCTEMM afMiHi-
CTpYBaHHA IIOJATKiB; HEeHaJleXXHa AKICTb IIOJATKO-
BOT'O KOHTPOJIIO; PO361XKHOCTI IIOATKOBOTO Ta OyX-
ra/ITepcbKOro 00/1iKy; HeHaJIeXKHNUII piBeHb (axiBIiB
IIO/IATKOBMX OPraHiB; KOPYMIIOBAHICTh NPALliBHNKIB
MIO/IATKOBMX OPraHiB;

- COLiaJIbHi: HM3bKa ITOIATKOBA KY/IbTypa Ta MO-
pajib; IOJATKOBA HErPaMOTHICTb; HEJOBipa IJIaTHU-
KiB IMOATKiB JIO BIau.

Orxe cTpareria NpoTupii TiHbOBIN eKOHOMi-
Ii YKpaiHM Ma€ MiCTUTHM iHCTPYMEHTH, AKi CIIPHU-
ATUMYTb YHOCKOHA/JIEHHIO HAABHMX IIOaTKOBUX
MeXaHi3MiB K B YaCTMHi €KOHOMIYHOI, TaK i agMi-
HICTPaTMBHOL CK/IAaJOBUX 3afiid HEJONYIEHHA BI-
KOPMCTAHHS CX€M YXUJIEHHS Bifl CIUIaTH IIOJATKiB
a60 MiHiMi3allil HOMaTKOBUX 30008 13aHb.
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ITpore, Ha Hally JYMKY, € Ile OAVH KIIOYOBMIA
MOMEHT, fIKMI1 32 CBOEI0 O3HAKOIO € TEOPETUYHMM
HiATPYHTAM I pO3pOOKM Ji€BUX MOJATKOBUX Me-
XaHi3MiB, AKi 6 BIUIMBaAM Ha [ETiHi3alil0 eKOHOMI-
K1 Kpainu. MoBa iife mpo kmacudikaiio NofaTkis,
KY 3aK/IafieHo y GyH/IaMeHT oOY0BY BCi€l cucTe-
MU OIOIATKyBaHHS.

TpagnuiiiHo knacudikariro IOfaTKiB IPOBOAATD
3a TAKMMU O3HAKaAMU:

- 3aJIeKHO BijJ piBHA Jlep>KaBHMX CTPYKTYp (3a-
raJIbHOJEP>KaBHi, MiclieBi);

- 3aJIeKHO Bil GOpPMU ONMOAATKyBaHHA (IpaAMi,
HeIpsIMi);

- 3aJIe)KHO BiJj €KOHOMIYHOTO 3MICTy 06'€exTa
OIOZIATKYBaHH: (Ha MailHO, TOXO/Y, CIIOXKVIBAHHS);

- 3aJIOKHO Bifi crioco0y onofarKyBaHHA (Kaja-
CTPOBI, 3a JleK/Iapalli€lo, AKi yTPUMYIOTbCA Y JKepe-
JIaX BUILIAT);

- 3aJIOHO Bij crioco0y 3MiHM IOJJaTKOBUX CTa-
BOK (perpecuBHi, IporpecuBHi, IpONOpIIiliHi, TBep-
Iii, KpaTHi cymu);

- 3ajeXXHO Bif miatHuka (3 ismuHMX ocib, 3
IOPUINYHUX 0Ci0);

- 3QJIKHO Bijj IXepena cIulaTi (IOXif, BUpydYKa
Bim peasisamnii, ¢iHaHCOBUII pe3ynbTaT, BUPOOHMYI
BUTpATH, 3apobiTHa T/1aTa).

C. I. IOpiit Ta B. M. ®efocoB HOAATKOBO MPO-
MOHYIOTb PO3Pi3HATM HOAATKM 3a Cceporo BUKO-
pUCTaHHA (3arajibHOTO IIPM3HAYEHHs, CIellia/bHi,
3MilaHi); 3a TOBHOTOIO IIPaB BUKOPVMCTAHHSA MO/IAT-
KOBMX HAaJXOJ[XKeHb ( BJIacHI Ta peryoodi); 3a pop-
Moo criati (TOTiBKOBI Ta 6€3roTiBKOBI); 3a CIIOCO-
60M BCTaHOBJIEHHsI IIOJATKOBUX CTaBOK ( PO3K/IafiHi
Ta OK/IAfIHI); 3a HepiognyHicTIO crtaty (peryasapHi
pasosi) [17 c. 120].

Ha Hamy gyMKy, HOfjaTKy TOTPeOYIOTh JOAATKO-
Boi Kmacuikarii mpy posrAzi ix B AKOCTi ogHOTO 3
iHCTpYMeHTIB JeTiHisanii ekoHOMiKM. BBaxkaemo 3a
JOLIJIbHE PO3PISHATYU IMOJATKY 3 TOYKM 30PY IXHBOI
poni y 61ompkeToyTBOpeHHi. OTXKe 3a cTylneHeM 6ro-
I>KeTOYTBOPEHH:I IIOfIaTKM MOXKHA IOIINTY Ha TPU
TPynu: 3 BMCOKUM CTYIEHeM OIO[XKeTOyTBOPEHH:
(6impiie HiX 3 % Big BBII), 3 cepenHim cTymneHeM
6romkeToyTBopeHHs (Big 1 mo 3 % Bipg BBII), Ta 3
HU3BKJM CTYIIeHeM 61ofkeToyTBOpeHH: (1o 1 % Bif
BBII).

3 MeTO BMKOPUCTAHHA IIOJATKOBUX MeXa-
Hi3MiB y mpoleci JeTiHi3alii eKOHOMiKM BIIpOBa-
JDKeHHS HOBUX IOfIaTKiB abo0 Iofjayibllle iCHyBaHHA
B)XX€ YMHHUX HEOOXi[HO Y3TOMKYyBaTH caMe 3 L€
knacudikariero. OCKiIbKM MeTOI BIPOBAJKEeHHS
Oy[b-AKOTO IOJATKY MepLUIOYeProBO € HAIIOBHEHHS
OromKeTy KpaiHyM 3aj/If IIOfabLIOr0 BYKOHAHHSA
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byHK1Li Ta peanizanii 3aBjaHb, IOK/IA/IEHNX Ha Hel.
IInTanHA panioHaIbHOCTI BIPOBAIKEHHA NOJATKY
MOXX/IMBO BUPIIINTY HUIAXOM BUMIPY O4YiKyBaHMX
PpO3MipiB HaIXOIPKEHD i3 3arabHOI0 CyMOIO IIOJAT-
KOBUX HaJXO/KeHb Ta OTped OI0/KeTY.

Y nmopgatkoBuUX MexaHi3Max IIOJI0JIaHHSA TiHbOBOI
eKOHOMIKV HeoOXiJHO JoTpuMyBaTHcs 6anaHcy Bifi-
HOIIICHHs NOKa3HMKa e(eKTUBHOCTI HaIXOMKEeHHS
MOJIaTKy 3 HAC/IiJKaMM, AKi BiH CIPUYMHAE IiCA
BIIPOBa/IKeHH:A. To6TO HeOOXiTHO OTpUMAaTH BiflO-
Bifib, UM BUPIIINTD NOJATOK NUTAHHA HAIIOBHEHOCTI
OI0/KETY, UM TiNbKM CIIOHYKaTMMe 10 PO3POOKY HO-
BJX CXeM 3 YHUKHEHH: JI0T0 CIIaTH.

IIpuknazioM HepaliOHaJbHOTO BIIPOBaPKEHHA
HOfIaTKy Moxke OyTy mpuiiHATa y munHi 2013 poky
HOpMa, LIOAI0 CIUIATH POOOTOMABIEM Y Jiep>KaBHY
CKapOHUITI0 OAaTKY B po3Mipi 33 % Bix 3apriatu
criBpobiTHuI, siKa nepebysae y fekperi. OuikyBaHi
HaJIXO[KeHHsI CTAaHOB/ATH 0/m3bko 100 MIH IpH Ha
pik. ITpu Tomy o6¢siru Tinizanii 6ynyTh mpomnopiii-
HO 30617bILIyBaTICS, OCKIIbKM PO6OTOAaBLi OYAyTh
BJJaBaTNUCA [0 IPUXOBYBAaHHA pPeaNbHUX PO3MipiB
3apo06iTHOI IJIaTH, IO BUIUIAYYIOTh TaKMM >KiHKaM.
Y pesynbraTi Takmuii IOJATOK HE TiIbKU IIpUBENe
3apIUIaTy y TiHb, a i1 CTaHe NPUYMHOI BUHUKHEH-
Hs Be/IMYe3HOI collia/IbHOI Ipo6/IeMH, IIPU TOMY 10
CeHC 151 OIoIKeTy Oy/e MisepHMil.
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DUE TO THE USING OF TAX MECHANISMS
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Summary The article is about the problem of
shadow economy in Ukraine. The main statements of
its existence and development have been determined.
Directions of economy unshadowing have been

outlined. Special attention has been paid to the
place of tax mechanisms for combating the shadow
economy.

Key words: shadow economy, unshadowing the economy, tax mechanisms for combating the shadow economy.

According to official estimates of the Ministry
of economic development and trade of Ukraine in
2013 the shadow economy in the country is 44 % of
gross domestic product, but according to the World
Bank, the figure reaches the mark of 60 % of GDP.
But in any case, these figures show the existence in
the country the reproductive functioning of shadow
economic relations that threaten national security,
the maximum acceptable level of shadow economy
is considered to be 30 % of GDP. In this context, the
urgent need is to address the issue of development
tools and methods which work against the shadow-
ing domestic economy.

Nowadays, both, in domestic and in foreign sci-
ence is not reached consensus on the conceptual ap-
paratus of a new field of research, the causes of the
occurrences and development, methods of estima-
tion of the shadow economy and direction of over-
coming it. The phenomenon of the shadow economy
is interpreted by scientists from different perspec-
tives, using economic and statistical, legal, and ethi-
cal approaches.

Exploring the genesis of the «shadow economy»
scientists attributed its origin and development of
the formation of the state institution, establishment
of relations between citizens and the state in the form
of taxes paying. Explaining this fact, so that tax eva-
sion in different forms and their existence is histori-
cally the first manifestation of the shadow economy.
Agreeing with this view, it must be emphasized that
the modern form of «<shadow» economy has become
in 60-70 years of XX century.

The level of the shadow economy of Ukraine for
2004-2007 years was about 28 %, and in 2008-2010
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began to rise and reached 34 %, 39 % and 38 % re-
spectively. The financial crisis triggered a rapid with-
drawal of capital in the “shadow” in order to prevent
its complete loss.

Currently, the unshadowing is one of the key tasks
in order to ensure economic security and creating
conditions for sustainable development of Ukraine.
However, the essence of the question of economy un-
shadowing is no less controversial than the shadow
economy. The lack of a specific plan of action to com-
bat the shadow economic activity, prevent effective
solution to the problem.

Today in Ukraine there is a number of valid nor-
mative acts which form the legal basis for the fight
against the shadow economy. According to the Law
of Ukraine «On the basis of domestic and foreign
policy» unshadowing of economy and creating fa-
vorable conditions for economic agents in legitimate
legal framework is part of the basic principles of do-
mestic policy in the economic sphere.

The new edition of the Law of Ukraine «On pre-
vention and counteraction to legalization (launder-
ing) of incomes from crime and financing of terror-
ism» adopted in 2013 should facilitate the removal
of the legal scope of the income generated in the in-
formal sector, and capital operating in the «<shadow».
The law aims to regulate the process and conditions
of legalization and security not to be persecuted, that
law is the basis for the «amnesty» of the shadow capi-
tal.

As the shadow economy takes its place in almost
all areas of economic life and manifests itself in all
economic sectors, respectively decrease the size of
the presence of a defined and specific features of dif-
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ferent industries. However, among the unshadowing
mechanisms can be identified the uniform, suitable
for the unshadowing of all sectors of the economy —
tax mechanisms, as taxes and taxation system cover-
ing all economic sectors.

Tax mechanisms are used for implementing state
tax policy, which largely determines the economic
development, affects on the process of social produc-
tion, its structure and dynamics, the state of scientific
and technical progress.

The tax system (including payroll taxes) consists
of two elements: tax law that determines the tax rates
and the tax base, and implements legislation and
tax administration. There are two categories of tax
arrangements, dividing them by the impact on the
«hard» and «soft.» While «hard» directly affect the
benefits for citizens and companies and ‘soft’ — af-
fect their attitude toward taxes and the government
in general.

The tax evasion natural and legal persons resort
not only for reasons of enrichment. Among the legiti-
mate prerequisites such activities can identify various
causes in nature that directly contribute to «<shadow»
sources of capital as follows:

- economic: many kinds of taxes; high tax rates,
which in the development of small and medium-
sized businesses in the emerging countries do not
maintain such pressure and therefore are forced to
either hide income or fail; uneven tax burden; total
volatile economic climate in the country;

- legal: imperfect of tax legislation, legal nihilism,
legal insecurity taxpayers;

- administrative: shortcomings in tax administra-
tion; tax improper quality control; differences in tax
and accounting; improper professionals tax authori-
ties; tax experts corruption bodies;

- social: low tax culture and morality; tax igno-
rance; distrust taxpayers to power.

So the strategy against the shadow economy of
Ukraine must include tools that will help to improve
the existing tax mechanisms both in terms of eco-
nomic and administrative components in order to
prevent the use of schemes of tax evasion or mini-
mize tax liabilities.

However, we think there is another key point,
which is by it’s feature a theoretical basis for the de-
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AHomauis. Y cmammi 0ocnioxeHo npobiie-
MU pO38UMKY BHYMPIWWHb020 PUHKY YKpaiHu.
lMpoaHanizoeaHo pobomy OCHOBHUX ceKmopis
E€KOHOMIKU ma ix 8n/iug Ha eaiMiHayito cmpykmyp-
HuUx oucnponopuyiti Ha 8HympiwHeoMy puHKy. Oxa-
pAKkmepu308aHO 308HiIlLHbOEKOHOMIYHI YUHHUKU
8nsugy Ha 8HympiWwHil puHok YkpaiHu. 3anpono-
HOBAHO OCHOBHI 3ax00U W0o00 peanizauii nosimuku
MiHIMi3ayii  cmpykmypHux  oucnponopuyili  Ha
B8HYMPIWHbLOMY PUHKY YKpaiHU.

AHHOomauus. Bcmamee ucciedosaHsl npobiemel
passumus 8HympeHHe20 pbIHKa YkpauHel. [IpoaHa-
JIU3Upo8aHa paboma OCHOBHbIX CEKMOPO8 IKOHO-
MUKU U UX 8/1UAHUE HA 37IUMUHAYUI0 CMPYKMYPHbIX
oucnponopyuli Ha 8BHympeHHem poiHke. Oxapakme-
pU308aHbI BHEUWHEIKOHOMUYECKUe (hakmopebl 8/1Us-
HUSA Ha 8HymMpeHHUU pbIHOK YKpauHsl. [pednoxeHol
OCHOBHble MeponpuAMuUA No peaausayuu noaumu-
KU MUHUMU3AUUU CmpyKkmypHbix oucnponopuyul Ha
B8HYymMpeHHeM pblIHKe YKpauHsbl.

Kntouogi cnosa: sHympiHili puHok, ekcnopm, iMnopm, npomucosicme, cmpykmypHi ducnponopuii.
Kntouesbie cnoaa: gHympeHHUL pbIHOK, 3KCNOPM, UMNOPM, NPOMBbILIEHHOCMb, CMPYKMYpHbIe AUCNPONopyuL.

ITocranoBka mnpo6memn. IIpo6rnemu exoHo-
MIYHOTO PO3BUTKY BHYTPIlIHBOTO PUHKY YKpaiHU
€ 00’eKTOM JOCHTifKeHb AK €eKOHOMICTIB, TaK i Io-
miTuKiB. KOHKYpeHTOCIPOMOXXHICTb i IepCIeKTU-
BJ KpalHM Ta COL|ia/IbHO-€KOHOMIiYHe CTaHOBUIIE II
IpoMafisiH 3aJIeXKaTh Bifj TOTO, sIKa AMHaMiKa pPO3BIU-
TKY BHYTPIillTHbOTO PMHKY Ta fAKi Ipy IIboMy Bifi0y-
BAIOTbCA CTPYKTYPHI 3MiHM HA BHYTPILIHbOMY PUH-
Ky Ta y HalliOHa/IbHiil eKOHOMIiLi.

B Vkpaini Hepo3p’si3aHi mpobiemMy HaKOIMYY-
BaNUCh fecAtupivuamu. He migkpinieHa eKOHOMiY-
HUM PO3BUTKOM «COIliami3arisi» OI0mKeTy TinbKu
TMMYacOBO BUpilllyBaJa 3aBJJaHHA MTOKPAIleHHs J0-
6poOyTy rpoMajsiH, OCKiZIbKM BOHA He 6asyBamach
Ha afieKBaTHOMY 30i/blIeHHI 00CAriB BUPpOOHUIITBA
Ta MiIBUILEHH] piBHA OPORYKTUBHOCTI mpani. [Ipn
LIbOMY YNIPOZIOBXX TPUBA/JIOr0 4acy He MIPOBOAVIINCH
pedopmu, cripsAMOBaHI Ha yCYHEHHS CTPYKTYPHUX
JAUCIIPOIIOPL il HA BHYTPILIHbOMY PUHKY Ta y Hallio-
HaJ/IbHI €KOHOMIlIi.

YHacmigok 1poro B YKpaiHi iCTOTHO 3aranbMy-
Ba/IICb TIPOLECH IOJOTAHHA CTPYKTYPHMX JMC-
OajaHCiB IepexiffHOro Iepiofy, TEeXHOIOTiYHOI
MofiepHi3ariii, mojinireHHs: oCHOBHMX GOHZIB, pop-
MyBaHHS eeKTUBHOI eKOHOMIYHOI 6asu [Isi COLli-
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aJIbHUX II€PETBOPEHD i, AK HACIIFOK, BHYTPIillHi
PMHOK YKpaiHM 3alMIINBCA BPA3lIMBUM [0 KpU3U
2008-2009 pokiB, 1110 HETaTMBHO BIIMHY/IA MavbkKe
Ha BCi cy0’exTH, 3afiisiHi y HbOMY.

AHami3 ocTaHHIX JOCTiIKeHb Ta MyOmikamiii.
OkpeMuMy acmekTamMyu pO3BUTKY BHYTPIlIHbOTO
PMHKY YKpaiHM Ta CTPYKTYPHOI IOTITUKA JepKaBU
3aiManmcs taki Birunsuaui sueni: C. O. bima [1],
B. M. Teeup (2], b. M. Jaummmmus [3], 4. A. XKani-
o [4], O. B. ITycrosoiir [2], B. O. Tounnin [2] Ta in.
B cBOix nmpaisax BOHM BUCBIT/IIOIOTH BIIMB 30BHIlI-
HbOEKOHOMIYHOI KOH IOHKTYPM Ha JVHAMiKy BHY-
TPIiIIHBOTO PUHKY Ta CTPYKTYpHi AmcbamaHcu Bif-
TBOPIOBA/IbHUX IIPOLIECIB B YKPAIHCHKill €KOHOMIIIL.
IIpoTe HemocTaTHBO yBarM NPUJINEHO HaABHUM
CTPYKTYPHUM JUCIPOINOPLIiAM C€aMOro BHYTpill-
HbOT'O PMHKY. 32 TAKMX YMOB IIOCTA€ MUTaHHA KOH-
KYPEHTHUX MiJIXO/iB IIO/I0 CTUMY/IIOBaHHA MONNUTY
Ta MPOIO3uLii Ha BHYTPILIHbOMY PUHKY Ta IIPOIIO-
HYBaHHA 3aXO0JiB II0J0 YCYHEHHA AUCIIPOIIOPIIiN Ha
BHYTDIiIIHbOMY PUHKY YKPaiHM.

MeTor0 cTarTi € aHaji3 OCHOBHUX TEHJEHIIil
PO3BUTKY BHYTPIlIHBOTO PUHKY, @ TAKOXX IIPOIIOHY-
BaHHA NPIOPUTETHUX 3aXOMiIB J/IA MiHiIMi3anjii muc-
MPONOPLill HAa BHYTPIIIHBOMY PUHKY.
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OOIpyHTyBaHHA OTPMMAaHMX HAYKOBHUX pe-
3ynbrariB. OCHOBOIIOJIOKHMMM 3acajlaMi  BHY-
TPilIHBOI MOMITUKM YKpaiHM B eKOHOMiuHiil cdepi
€ 3a0e3nevyeHHs KOHKYPEHTOCIIPOMOXKHOCTI HaIjio-
HaJ/IbHOI €KOHOMIKM, PO3BUTKY BHYTPIilIHbOIO PVH-
KY, CTBOPEHHS COPMUATINBUX YMOB IJI PO3BUTKY
MiAIPUEMHUIITBA, 3MEHIIEHH BTPYYaHHA Jep>KaBuU
B €KOHOMIUHY JiA/bHICTb Cy6’€KTIB TOCIIOgapIOBaH-
HsA, PO3BUTKY KOHKYPEHIi K OCHOBHOIO YMHHU-
Ka migBuieHHs edektuBHOCTI Kpainm. Crpareris
€KOHOMIYHOI MOfiepHisalil BHYTPIIIHbOTO PUHKY
00’€KTMBHO BVIMAara€ OHOBJICHHS KOHKYPEHTHUX
MeXaHi3MiB, po3pOOK) HayKOBO OOIPYHTOBAHMX Ta
eeKTUBHUX 3 TOYKM 30py peajisanii Ha mpakTuii
IHCTUTYLIIOHANTbHUX 3acall 3aXUCTY i pO3BUTKY KOH-
KYPEHTHMX BifJHOCVH Y Jiep>KaBi.

Hani Jlep>xaBHOI CIyXO¥M CTaTMCTUKM YKpaiHu
MiATBEPKYIOTh, 0 y 2013 p. mij BImMBOM mporpe-
CYI0YMX O3HaK CBiTOBOI (piHaHCOBOI KPM3M OKpec/In-
JIUCh TEHJIEHII 1O CKOPOYeHHs 3BeJJeHOTO iHfIeKCY
BUPOOHMIITBA TOBAPIB i IOCIYT 32 OCHOBHUMMU BM-
JaMy eKOHOMiYHOI Jis/TbHOCTI.

Ile ckopouyeHHA Oyn10 0OYMOB/IEHO 3HVDKEHHAM
HacamIiepey; 00csriB BUPOOHUIITBA Y IPOMICIIOBOC-
i, 6yRiBHMUITBI Ta TpaHCHOPTI. [HAEKC TPOMUCTIOBO]
NpOAYKIII 3a mepuie miBpivyda 2013 p. mopiBHAHO 3
BifnoBigHuM nepiogom 2012 p. cranoBus 94,7 %.
3arajoM HM3XiZHMI TpeHJ PO3BUTKY IPOMICIIO-
BOTO BUPOOHMITBA OYyB 3YMOBJICHUII KOMIUIEKCOM
YMHHUKIB, 110 MOB A3aHi 31 3HAYHUMU (biHaHCOBI/I—
MU mpobnemaMu y HU3I KpaiH eBpo3oHn, Pocii Ta
binspkoro Cxopy, NMOCKHIEHHAM peLeCiiHUX TeH-
JeHIIill, 1[0 HEraTMBHO IMO3HAYM/IIOCS Ha AMHAMIIli
30BHIIIHBOTO IHOIMNTY, Ta 30€peXKEHHAM CTPYKTYp-
HUX JUCHPONOPLi BHYTPIlIHbOIO PUHKY.

To6T0 Ha cuTyalio y IpPOMICIOBOCTI HETaTUBHO
BIUIMBAJIO ITOCU/IEHHS KOHKYPeHIil 3 60Ky iHO3eM-
HUX BUPOOHMKIB, mepenyciMm Kuraro, PO i Typeu-
4rHM, POpMyBaHHS HM3BKOI LIHOBOI AMHAMIKM Ha
CBITOBMX TOBAapPHMX PUHKAX, BiICYTHICTb KPEAUTHOI
HMiZTPUMKH Ta YKOPCTKAa MOHETapHa MOJIiTUKA.

ITizcymoBy0un po6OTy HMpPOMMCIOBOCTI YKpai-
HIU, MOXXHa MiATBepAuUTU QaKT HaI3BUUYAHOI Bif-
KPUTOCTI HaljiOHa/IbHOI €KOHOMIiKM Ta Ii 3a/1eXKHOCTi
Bifl KOH IOHKTYpMU CBiTOBOrO prHKY. OOMexeHe Kpe-
IUTYBAaHHSA Ta BYCOKI IIPOLIEHTHI CTaBKM 3a IIO3MKa-
MU CTa/Ii KaTajli3aTopaMy YIOBi/IbHEHH €eKOHOMIY-
HOTO 3pOCTaHHA BHYTPilIHBOTO PUHKY.

IIpote, € i mo3uTMBHA AMHAMIiKa [IeAKUX BUMIB
€KOHOMIYHOI [is/IbHOCTI, 110 BU3HAYAETHCS BUCO-
KMM BHYTpPIlIHIM IOIMTOM. BMCOKMIT BHYTPIilIHi
CITOXKVMBYUMI TIONIUT, MiTPUMaHNiT CTaOIIbHUM IIifi-
BUILEHHAM peaJbHMX 3apIUIaT, 3abesnedmB 3poc-
TaHHA pO3/piOHOI TOPriBIIi.
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JlomaTkoBUM (aKTOPOM BMCOKMX TEMIIB JIOTO
3pocTaHHs 0y/10 3SHVDKEHHS IIiH Ha JiesKi Tpynm To-
BapiB Ta MOCYT, IO CIPUAIO MOCUIEHHIO CIIOXKIB-
YMX HACTPOIB HaCENIEHHA.

Y po3apibHiil TOPriBi MUIAXOM 3pOCTaHHS BHY-
TPIlIHBOTO CIIOXKMBYOTO IIOIUTY i Y CI/IbCbKOMY TOC-
nofapcTsi y 2013 p. criocTepira€TbcsA NOSUTHBHA 1 -
HaMiKa, ajie BOHa BCe OJHO He MO)Ke KOMIIEHCYBaTH
CKOPOYEHHS B iHIINX CEKTOPaX eKOHOMIKIL.

O6opoT po3zpibHoi Toprisi 3a I miBpiyus 2013 p.
CTaHOBUB 397,6 MJIPJ] TPH, 1110 y IOPiBHANbHUX IiHAX
Ha 11,2 % 6inbiue o6cAry Toro x mepiogy 2012 p. [5].

Yepes TOproBy Mepexxy MifmpueMcTs 3a I miB-
pivus 2013 p. 6yn0 IpOAAHO CIIOXKMBYMX TOBApiB
Ha cymy 192,5 miipz rpH. Y 3aranbHOMY 06c¢s3i pos-
Ipi6GHOTO TOBapOOOOPOTY TOProBOi Mepexi mifpu-
€MCTB YacTKa HENPOJOBONBYMX TOBAPiB 3MEHILNM-
nach i cranoBmaa 60 % mporm 60,6 % I miBpivua
2012 p. [6].

YacTKa NpofiaXy CHOXMBYMX TOBapiB, IO BIU-
pobieni Ha TepuTopil Ykpainu, y 2013 p. y cTpyk-
Typi po3api6bHOro TOBapooOOpPOTy TOProBoi Mepe-
Ki CTaHOBUTD 58,3 %, 110 Ha 2 IYHKTY MEHIIe, HiK
3a I miBpiuua 2012 p. Hait6inbina yacTka mpogaxy
TOBapiB, 1J0 BUpOoO/IeHi Ha TepuTopil Ykpainu, cro-
crepiranach y KipoBorpagcbkin, Yepkacokiit, Cym-
cpKiit, JKuromupcekiit, YepHiriBcpkiit Ta 3armo-
pispKiit obmactsx (71,7-67,8 %). Y m. CeBacTononi,
Binunnpkin, JoHeubkin, KuiBcbkiit, BonmHchKiit,
XapkiBcpkiit, OnechKiit, 3akapIaTchKiil 061acTsx Ta
y M. Knesi, ToBapoo60opoT siKuX y 3araabHOMy 00-
cs3i po3apibHOro TOBapo06OPOTY TOProBoi Mepesxi
CKJIajaB Oi/blle HK ITOIOBMHA, 11 YacTKa Oy1a MeH-
oo (57,2-48 %), HiX y cepefHbOMY 110 YKpaiHi.

¥ cinbcpkomy rocriogapctsi 3a I mispivua 2013 p.
iHJieKC TOPiBHAHO 3 BifnoBigHuM nepiogom 2012 p.
craHoBUB 115,4 %. lle HayiBMIIMII IIOKa3HUK 3pOC-
TaHHA 00CATY arpapHOro BMPOOHMIITBA 33 OCTaHHI
I'ATh POKiB. [HJeKC arpapHUX KOMIIaHil CTAaHOBUB
127,5 %, rociofapcTs Hacenenus — 106,4 % [7].

Po6ora cinbcpKoro rocropgapcTsa y Leil mepiox
BU3HAyajacs CTabiIbHUMM mommTtoM 3 OOKy Hace-
JIeHHS Ta IepepOoOHMX MiANPUEMCTB, (piHAaHCOBOIO
HiITPUMKOIO BUPOOHMKIB 3 60Ky OaHKiB, 30i/bIIeH-
HAM 00CATiB JOTaLiil i KOMIIeHCAIlill 3a peai3oBaHy
TBapMHHMLIBKY IPOAYKIiI0 IepepOOHNM HifIpueM-
CTBaM.

3arazoM PO3BUTOK arpapHOro CEeKTOpYy CIIpo-
MO>XHMII TOTY>KHO BIVIMHYTY Ha YCYHEHHS JUCIIPO-
IOPLiii Ha BHYTPIIIHbOMY PUHKY Ta €KOHOMIiYHY
IVHAMiKy PO3BUTKY YKpaiHM — 3Ba)Kalulu Ha 3Ha-
YHi IIEPCIEKTUBY JIOTO KalliTajisanil Ta IpOrHoso-
BaHi JOBrOCTPOKOBI IiZBUIIYBaAbHI TPEHAM AK Ha

161



.MAKPOEKOHOMI‘IHI [IPOBJIEMM COLIAJIBHO-EKOHOMIYHOTO PO3BUTKY YKPATHM

BHYTPIIIHbOMY PUHKY, TaK i Ha 30BHILIHIX PMHKaX
arpapHoOI POAYKIii.

B ymoBax BifKpUTOCTi HalliOHaTbHOI €KOHOMIKI
cBiTOBI TeH/eHIIil 00 306inbIIeH s fediunTy npo-
TOBOJIbCTBA Ta 3pOCTaHHA I[iH MOXKHa PO3IJIANATHU
AK NOTY>KHMI BUK/IMK /71 YKPaiHCbKOTO arpapHOro
BUPOOHMIITBA.

i TenpmeHnii cTMMyMOBaTUMYyTh HPUIUIUB iH-
BECTULIIHUX PECYpPCiB y CEKTOp, IOXXBAaBIATb BU-
POOHMIITBO Ta €KCHOPT, CTaHYTb HifIPYHTAM A
PO3KPUTTA BiTYM3HAHOTO arpapHOro NOTeHIiany AK
HalliOHa/IbHOI KOHKYPEHTHOI IlepeBariu.

PecdopmyBanHa B arpapaiit chepi Mae morsAra-
TH Y 3alIpOBAJPKEHH] IPO30POro Ta KOHKYPEHTHOTO
PMHKY 3€MeJIb CiTbChbKOTOCIOaPChKOrO MPM3HAYEH-
HA.

OcHOBHI akIeHTH C1if 3mictutn y 6ik dopmy-
BaHHA PMHKOBUX iHCTUTYTIB, IO JO3BOMATDH OITHU-
MmisyBaru jAitoui popmu opraHisanii BupoOHuUITBA 3
oAy epeKTUBHOCTI peanizalii HUMM eKOHOMId-
HIIX, COIIia/IbHMX Ta €KOIOTIYHUX PYHKIIIL.

[IJono 30BHINIHPOEKOHOMIYHOIO BIUIMBY Ha PO3-
BUTOK BHYTPIilIHbOTO PMHKY, TO 3a I miBpivusa 2013 p.
00CAT eKCIIOPTY TOBAPIB i MOCTYT YKpaiHM CTAHOBUB
37688,7 mn gon. CHIA, imnopry — 38486,1 M/IH 1071
ITopiBHsAHO 3 I miBpivuamM 2012 p. ekcnopt Ta iMIopT
CTaHOBM/IM BifgmoBigHO 93,5 % Ta 87,2 % [8]. Hera-
TMBHE CaJIbJ0 30BHIIIHbOTOPrOBENTbLHOrO OajaHCy
cranoBmio 7974 mnu fon. CIIA (y I miBpivdi 2012 p. -
minyc 3799,5 mu fon. CIIA) [9].

Ha ¢popMyBaHHSA HEraTMBHOTO CaJIb/J0 BIVIVHYIIN
OKpeMi TOBapHi Irpynu: manmBa MiHepasibHi, HadTa
i mpoxyktu ii mepepo6xu (-7066,1 min gon. CIIA),
3aco0M Ha3eMHOTO TPAHCIIOPTY, KPiM 3a/1i3HNYHOTO
(-2531,8 myn gon. CIIIA), nmactmacy, noniMepHi Ma-
tepianmu (-1428,7 mnH pon. CIIIA), enexTpuyni Ma-
myHu — 1381,9 Mt gon. CIITA), MexaHiuHi MalIMHK
(-1380,1 mnu mon. CIIA), ¢papmarieBTHYHa IPOAYK-
uig (-1195,4 min mon. CIIA) [10].

Y cTpyKTypi 30BHIIIHBOI TOPriBIi YKpaiHu IIO-
piBHAHO 3 I miBpiuuam 2012 p. 4acTka TOBapiB B
€KCIIOPTi Ta iMIIOPTi 3MeHIINIACH, BifllIOBIJHO BOHA
craHoBuUTH 81,6 % Ta 90,8 % [9].

3ara/zibHMIT 06CAT eKCIIOPTY TOBapiB i mocmyr 1o
kpain CHJI cranoBus 13925,3 mn pon. CIIA, abo
90,5 % mporu I miBpiuua 2012 p., go kpain €C -
10353,9 M gon. CIIA (103,4 %). YacTka ekcriopTy
mo xpain CHJI sMenmmnacey nportu I miBpiugsa 2012 p.
Ta cKIagae 36,9 %, mo kpain €C - 36iapuIMIacs Ta
cTaHoBUTb 27,5 % (y I miBpivui 2012 p. - 38,2 % Ta
24,8 %) [8].

O6c¢saru iMmnopry ToBapis i mocnyr 3 kpain CHJI
Ta Kpain €C cra”oBumm 12516,6 mna pon. CIHIA
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ta 14181,8 miH mon. CIIA, mo nopiBHsHO 3 I miB-
pivusam 2012 p. ckmano 71 % Ta 99,6 % BignosigHO.
YacTka iMmnopry 3 kpain CHJI sMeHIIMIacy, 3 Kpain
€C 36impmmIach i CTaHOBUTH BigIOBiTHO 32,5 % Ta
36,8 % (y I miBpivui 2012 p. — 40 % Ta 32,3 %) [8].

OcHOBY TOBapHOI CTPYKTYypM YKPaiHCbKOTO €KC-
HOPTY CTAHOBJIATDH YOPHI MeTa/M Ta BUPOOY 3 HUX —
26,8 % Biz 3aTaJIbHOTO 00CATY €KCIIOPTY.

3HayHa eKCIOpTHA OPi€HTOBAaHICTb YKpaiHCHKOI
€KOHOMIKM Ha T/i MeCUMICTMYHUX OIL[iHOK CBiTOBOI
TOPrOBe/IbHOI KOH IOHKTYPY CIIOHYKAE€ JI0 IiijIecps-
MOBAHOI IIOJMITUKM IiJTPUMKM €KCIIOPTHOI aKTUB-
HOCTi Ta KOHKYPEHTOCIIPOMOXXHOCTi YKPalHChKMX
i PUEMCTB.

Tomy moTpibHO MaKCMMAIbHO CKOHIIEHTPYBATH
3YCWI/IA Ha 3aJiAHHA BHYTPIlIHIX pe3epBiB g ak-
TUBi3allil eKOHOMIYHOIO 3pOCTaHHA BHYTPIIIHHOTO
PUHKY. YKpaiHa Ha[3BMYaliHO BiIKpUTa B €KOHO-
MIYHOMY IUIaHi JiepskaBa. 3arOCTPEHHs pelLleciiiHnX
IIPOLECIB Y CBITOBilI €KOHOMIllI Ta IOCUJIEHHA He-
CTabiIbHOCTI Ha CBiTOBUX (DiHAHCOBMX PUHKAX, IO
HOB’A3aHi 3 6OproBuMM NpobreMaMy pO3BMHEHUX
KpaiH, BiToOpa)aloTbcs Ha PO3BUTKY I'POLIOBO-i-
HaHCOBOI CHCTeMM YKPAiHM.

2012 p. Bii3HA4YMBCA HECTIIKOIO AVHAMIKOIO IJI0-
6a/IbHOI €KOHOMIKM — 3 IIEBHUM IIOXKBAaBJICHHAM Ha
IIOYaTKy POKY Ta HAaCTYIHMM TaJIbMyBaHHAM 3POC-
TaHHA. JJenpecuBHICTh CBITOBOI eKOHOMiKM 06yMO-
BMJIA 3HVDKEHHA IONUTY Ha MDKHAPOJHMX PUMHKaX
OCHOBHOI €KCIIOPTHOI IpopykKuii Ykpainu. Ilorip-
LIVIMCA YMOBU TOPTiB/Ii BHACHIOK 3aCTOCYBaHHA
IIPOTEKIIIOHICTCbKUX 3aXOfliB Y KpaiHax — TOpro-
BeIbHUX IIApTHEPAX.

ITomiTuka MopepHisanii, JOCi CKOHIEHTPOBaHA
Ha iHCTUTYLIIHMX 3MiHaX Ta MiArOTOBIi HOPMAaTWB-
HO-TIPaBOBUX 3acafi HeoOXigHuX pedopm, Bigrenep
Mae 6yTy 30pieHTOBaHa Ha OifbIl pilrydi 3aBRaHHSA
[of0 3abe3NeyeHHsA CTPYKTYPHMX 3pylieHb. Exc-
IIOPTOOPIEHTOBAaHA MOJe/Ib €KOHOMIKM Jleflajli Jac-
tite mae 3601 yepe3 HecTabiMPHICTD TPamUIITHUX
30BHiHIX puHKiB. IloTpi6Hi HOBI cTMMymM misa
BHYTPIIIHbOTO PeiHBECTYBAHHA Y Tajy3i 3 BUCOKOIO
YaCTKOIO OfIaHOI BapTOCTI, a caMe 3a/TyuyeHHs iHBec-
TULIi, YIIPOBA/KEHHA IOMITUKY iMIIOPTO3aMilleH-
Hs, 3MiHM Y CTPYKTYpi €KCIOPTY Ha KOPUCTb IPO-
RyKLii 3 I/IMO0KOI0 IepepoOKO0 Ta 3aCTOCYBAHHAM
HOBMX T€XHOJIOTIYHMX PillleHb.

HeratuBHOI0 TeHJeHIIi€0 10O PO3BUTKY BHY-
TPIlHBOTO PUHKY € Te, mo y I miBpiyui 2013 p. B
€KOHOMIKYy YKpaiHM iHO3eMHUMMU iHBeCTOpaMu
BK/MajeHo 2614,9 mnn gon. CIIA nmpsaMux inBectn-
it (akiioHepHoro Kamitany), mo y 0,8 pasu MeH-
e IOKasHMKa BipmosigHoro mepiomy 2012 p.
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(3224,2 mnn poin. CIIA). O6¢car BHeCEHUX 3 I1O-
YaTKY iHBECTYBaHHA B €KOHOMIKY YKpaiHM IPAMMUX
iHO3eMHVX iHBecTHIIill (aKIiOHEPHOTO KaIliTay) Ha
1 mumnnaa 2013 p. cranoBus 55318,2 mnH gon. CIIIA,
1m0 Ha 0,4 % 6ibie 06cATIB iHBECTUIIN HA [T0YATOK
2013 p., Ta y pO3paxyHKy Ha OfIHY JIIOAVIHY CK/IaJia€
1218,1 pon. 3 xpain €C BHeceHOo 42819,9 MH fo7.
inBecTuiit (77,4 % 3araapbHOro 06CATy aKI[ioOHEpHO-
ro Kamitany), i3 kpain CHJI - 4370,7 mnH pon. (7,9 %),
3 iHIIMX KpaiH cBity — 8127,6 miH fon. (14,7 %) [11].

InBectnuii Hapivinum 3i 138 kpain csity. o ge-
CATKM OCHOBHMX KpalH-iHBECTOPIB, Ha fIKi IpUIIAJA€
noHaz 82 % 3arajbHOro 00CATY IMPAMUX iHBECTHIIIN,
BxonATh: Kinp - 17928,5 M pon. CIIA, HimeyunHa —
6165,3 mnH pon. CIIA, Hifepmangy — 5376,1 MIH foL.
CIIA, Pociiicpka @eneparia — 3822,7 mnu gon. CIIIA,
Ascrpia - 3196,3 mnu gon. CHIA, Benuka bpurta-
Hig - 2697,2 mnH pon. CIHIA, Biprinceki OcTtpo-
Bu (bpur.) - 2418,4 mnu pon. CHIA, ®pannisa -
1808,4 mnu mon. CHIA, IIBeitnapia — 1183,1 mnnH
mon. CHIA rta Itamis — 1122,7 mau gon. CHIA [11].

[TigBuiieHHss  iHBeCTUI[iIHOI ~ TPUBAOMIUBOC-
Ti KpalHM Ta TpPOBeleHHS eKOHOMIYHUX pedopm
MalOTh 3aKJacTU IIiABA/IMHY HOBOI HalliOHA/bHOI
€KOHOMIYHOI MOJ€e/li pO3BUTKY, IO BifIIOBifgaTnme
0COONMMBOCTAM KOHKYPEHTHMX BUK/IVKIB IMOCTKPYU-
30B0ro cBiTy. I 2013-2014 pp. MOXYTb CTaTU KIIIO-
YOBMMU B IUTaHi peanisalii 3aBgaHp pedopm Ta pos-
BUTKY.

Tax, ypsamoM yxxe 3[iliICHEHO JesKi 3aX0iu 10RO
HOJINIIeHHA IHBeCTUIITHOTO KIiMaTy Ta Oi3Hec-
CepefioBUIIA, Y TOMY YMCi Jleperynauil mifnpuem-
HULIBKOI AisyibHOCTI. IlifTBepmKkeHHAM IpoBeeHH A
pedopM € O3UTKBHA OL[iHKA iIHO3eMHUX €KCIIEePTiB.

Tak, Ykpaina y peiitunry [mo6anpHoro inpgexcy
KOHKYPEHTOCIIpOMOXXHOCTI 3a 2012-2013 pp. mo-
MNIIIa CBOi MO3NLil Ha J1eB’sITh IIYHKTIB i 3aliHsAIa
73 micne cepen 144 xpain cBity [12], mo gocmimky-
BamucA. Ilosunia YKpaiHuM mifgBUINYETbCA IPyTUMit
pik mocminp (micna nmaginaA Ha 17 myHkTiB y 2009-
2010 pp.) [13] i gocsirma goxpusoBoro piBHs. 3a mo-
KasHIKOM «IHJIeKC pOo3Mipy BHYTPIlIHBOTO PUHKY»
Ykpaina y 2007-2008 pp., 3aiimana 27 micue (3i 131)
[14],y2008-2009 pp. - 29 micne (31 134) [15],y 2009
2010 pp. - 29 micue (31 133) [13], y 2010-2011 pp. -
28 micue (3i 139) [16], y 2011-2012 pp. — 37 micue
(31 142) [17] nosuuii noripmmmcs. Takox Ykpaina
yce 1€ 3a/JIMIIAETbCA Y IPYIi KpaiH, 1110 He JOCAIIN
CepeHbOro NMOKa3HMKa KOHKYPEHTOCIIPOMOKHOCTI,
i 3Ha4YHO BiJiCTa€ Bifi PO3BUHYTUX JE€PKaB.

Crparteris pedopM 1100 pO3BUTKY BHY TPILIHbO-
ro pyHKY Ykpainu norpe6ye yTouHeHH: IpiopuTeT-
HJIX 3aBJIaHb, BUXOJSYN SIK 3 IJIOOQIbHNUX BUK/IMKIB,
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TaK i 3 0COOMMBOCTEN CY4acCHOTO €Taly PO3BUTKY
YKpalHCbKOI €KOHOMIKM Ta CyCIIi/IbCTBA, 30KpeMa —
crienndiky 04iKyBaHb IPOMaJisAH i Cy0 €KTiB eKOHO-
MiK1. IMIIepaTBOM pO3BUTKY €KOHOMIiKM YKpaiHu
Ma€ CTaTy Bi[HOBJIEHHA IMO3UTMBHUX IIOKa3HUKIB
€KOHOMIYHOIO 3pOCTaHHA Ta YCYHEHHA CTPYKTYp-
HIUX JUCIIPONOPLIiN Ha BHYTPIlIHbOMY PUHKY. IIpo-
THO30BaHi IIOBi/IbHI TeMIIM BigHOBJIEHHS CBiTOBOIL
€KOHOMIKJ) He JaloTb IiJICTaB O4iKyBaTy IIBMUKOTO
BiJHOBJIEHHA Il €KOHOMIYHOIO 3POCTaHHs BHY-
TPIIIHBOTO PMHKY B YKpaiHi 3 60Ky 30BHILIHIX YNMH-
HIIKIB.

BucnoBku. OT>Xe, OCHOBHI HallpsAMM YCYHEHH:A
OUCIIPONOpPLii Ha BHYTPIIHbOMY PUHKY MalOThb
¢dbopMyBaTICS Ha OCHOBI IPUITHATTS TaKMUX 3aXOMiB:

1. CTBOpeHH: iIHCTUTYLIIHOIO cepeoBUINA /LA
PO3BUTKY KOHKYPEHIIil MK BiTYM3HAHMMU TOBApO-
BUPOOHMKaMU Ta iMIIOpTepamu:

- pepopMyBaHHs IPAaBOBOI CUCTEMU — IIPUITHAT-
Ts1 3akoHy «IIpo po3BUTOK BHYTPIilIHBOTO BUPOO-
HunrBa» Ta Ilporpamm «Po3BUTKY BHYTPIIIHBOTO
PUHKY»;

- BUKOHAHHS 3aBJaHb «Jlep>kaBHOI mporpaMu ak-
TUBi3anil pO3BUTKY eKOHOMiKM Ha 2013-2014 poxn»;

- NiIBUIIEHHA PEryAATOPHOI, 3aXMCHOI Ta TOp-
rOBe/IbHOI e(eKTMBHOCTI HeTapudHUX 0OMeXeHb
iMIIOPTY Ha BHYTPIiIIHil pUHOK IPOAYKIii, 1[0 Hece
3arposyu s BHYTPILIHBOIO BUPOOHMKA, IUIAXOM
3aCTOCYBaHHSA aHTU/IEMIIIHTOBUX 3aXOfIiB IIOZ0 iHO-
3eMHOTO TOBapOBMPOOHMKA, IO PeasisyloTh Ipo-
DYKIII0 3a I[iHOI0 HIKYOIO IIOPIBHAHO 3 11 BApPTICTIO
Ha BHYTPIilIHbOMY PMHKY, @ TaKOXX BUKOPMUCTOBY-
104V IMiIBUINEHHA PiBHA BifIIOBia/JIbHOCTI OpPraHiB
ceprudikanii 3a HiATBEPIKEHHSAM BiJIIOBiZHOCTI
NPOAYKIII, [0 IMIIOPTYETHCA, BUMOIAaM TEXHIYHUX
pernamMenTiB Ta IHIIMX CYIPOBIHUX JOKYMEHTIB;

- 30i/IbIIIEHHS TapaHTill OpraHiB Aep>KaBHOI BJIa-
I 0RO 6e3MeYHOCT] BITYM3HAHUX HPOAYKTIB, 1O
nepe6yBaloThb B 00iry Ha BHYTPIIIHbOMY PMHKY, a
caMe IUIAXOM: NPUIHATTA 3aKOHOJABYMX aKTiB y
cepi perymoBaHHA Yy BIiAIOBIZHOCTI 3 BUMOramm
COT Ta €C; cTBOpeHHA iHPPaCTPYKTypy cucteMn
peryoBaHHs, ii Ka[poBOTO Ta TEXHIYHOTO 3abe3Ie-
YEHHS; 3alIPOBAJPKEHHA CUCTEMM KOHTPOJIIO AKOC-
Ti BUpOOHUIITBa Ha OCHOBI cepTmdikarii migmpn-
€MCTB, siKa 0 mepen6avana IpiopUTeTHNIT KOHTPOJIb
3a AKIiCTIO BUPOOHUIITBA Ta IepepOOKU CUPOBMHHUX
pecypcis;

- popmyBaHHs epeKTUBHOI CHCTEMU [iep>KaBHO-
ro Ta TPOMaJChbKOrO PMHKOBOTO HAITIALY 3a AKICTIO
TOBapIB, 110 IepeOyBalOTh B 00iry Ha BHYTPILIHBOMY
PUMHKY, LIUIIXOM PO3LIMPEeHHs Mepexxi maboparopiii,
110 Bi/ICTiIKOBYIOTD AKICTb CIIOKMBYUX TOBAPIB, M-
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BUIIEHHA PiBHA NPAaBOBOI BifIIOBiZaZIbHOCTI TOBa-
POBMPOOHMKIB, ITOCTAaYaIBHMUKIB i AUCTPUO IOTOPIB
3a AKICTb IPOAYKILiI, 110 peai3yloThCs Ha BHYTPill-
HbOMY PUHKY.

2. IligBuiieHHs piBHA HELIIHOBOI Ta LIIHOBOI KOH-
KYPEHTOCIPOMOXKHOCTI ~ BITUM3HAHOI ~ IPOAYKIII
KiHIIeBOTO CIIOKMBAHHs, IO IlepeOyBae B 00iry Ha
BHYTPIlIHbOMY PUHKY:

- CTBOPEHHA CIPUATIMBUX €KOHOMIYHMX YMOB
U1 MOJEpHi3alil BiTUM3HAHUX MiJIPUEMCTB, IO
peanisyloTb CBOKW NPOAYKLiI Ha BHYTPIIIHbOMY
PMHKY LIIAXOM 3BiNlbHEHHA Bif crutatu IIJIB iMmmopT
TEXHOJIOTIYHOTO 00/1a/JHAHHA, BIOCKOHA/IEHHSA HOP-
MAaTVMBHO-IIPAaBOBUX 3acaf PYHKI[IOHYBaHHA PUHKY
Ti3MHTY, pO3pO0/IeHHA IPO30PUX HOPMATUBHO-TIpa-
BOBMX IIPaBUJI BilBE€HHSA 3€Meb IIifl IIPOMICIOBE
OymiBHUIITBO;

- 3[IiJICHEHHs IIepexofy Ha eKOHOMIYHO OOIpYyH-
TOBaHi Tapudu Ta L[iHN Ha IPOAYKIiI0 MOHOIIO/Ib-
HVIX YTBOPEHbD IIISIXOM 3aKOHOaBYOTO 0OMeXeHHS
MOXK/IMBOCTEN MOHOIIOJIbHUX YTBOPEHb;

- HaJIJaHHA Jiep>KaBHOI MiATPUMKM Y GOpMYBaHHI
Mepexi iHpopMaliiiHO-MapKeTUHTOBUX IIeHTPIB 3
Bi/IbHMM JIOCTYIIOM YCiX y4aCHUKiB pMHKY f0 iHdop-
Mallil I[OfI0 PiBHA LIiH Ha TOBAPHMX PUHKAX, AKICHUX
XapaKTePUCTUK IIPOAYKILil, Ii BilIOBIZHOCTI 3 BUMO-
ramu 000B’I3KOBMX CTaHMAPTIB.

3. YIocKoHa/lIeHHs MeXaHi3My €eKOHOMiYHOi KOH-
LEeHTpalil Ha BHYTPIIIHbOMY PMHKY BiTYMSHAHOI
MIPOAYKIIil:
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- POSLIMPEHHA IKepel iHBeCTYBaHHs BiTUM3HA-
HMX MiJJIIPUEMCTB Yepe3 BIOCKOHAIeHHA His/TbHOCTI
Ha BHYTPILIHbOMY PMHKY iHBeCTUILIIIHUX (iHaHCO-
BUIX IIOCEPE/IHNKIB;

- 3MEHILIEHHA BUTPAT iHBECTOPiB Ipu BXOAi Ha
PMHOK Ta BUXOJi 3 HbOTO LIIAXOM HOPMAaTUBHO ype-
I'y/IbOBAaHOTO MAKCHMa/JIbHOTO pO3Mipy LIiHM Ha IIO-
CIIyTY Ta IepepeecTpalil IpaB BIACHOCTI Ha iMeHHI
LiHHI ITanepy, 3MEHIIEHHS BUTPAT BJIACHMKIB IIif-
IPUEMCTB Ha 3[iJICHEHHS NpPOLeRypu iX GaHKpPyT-
CTBa Ta JiKBigaIrii.

4. 3MeHIIeHHA piBHA iHQMALIHUX BUTPAT HO-
6po6yTy CyCHinbCcTBa Ha BHYTPIIIHBOMY PUHKY:

- CTBOPEHHA CIPUATAMBUX €KOHOMIYHMX YMOB
11 GopMyBaHHA PUHKOBOI iHPpPacTPyKTypH, 0co-
6/11BO 06CTYTOBYIOUMX i 30y TOBUX YCTaHOB, GOPMY-
BaHH OIITOBYUX PUHKIB 3a (piHaAHCOBOI y4acTi fepxa-
B Ha 3aTaJIbHOJep>KaBHOMY Ta MiCLIeBOMY PiBHAX;

- (opMyBaHHA MexaHi3My CTUMY/IIOBAaHHS iH-
GbnAniiHNX OYiKyBaHb Cy0’€KTiB BHYTPIilTHBOTO
PMHKY IIJIAXOM IOCTYIIOBOTO BBe[leHHA MOHETap-
HOTO PeXUMY TapreTyBaHHA iHQmALil.

5. @opMyBaHHA Li/bOBUX Tajay3eBUX INPOTrpaM
PO3BUTKY BHYTPILTHbOTO PUHKY, BUKOPUCTOBYIOUN
BiTUM3HAHY NPOAYKIIIO 3 BUCOKMMM AKICHUMMU Xa-
PpaKTepUCTUKaMMU.

6. BusHaueHH: NpiopUTeTHNX HANpPAMIB po6OTH
LIEHTPaJIbHMUX 1 MiCLIEBUX OpPraHiB B/IaN 1IOLO BLO-
CKOHAJIEHHA iHCTUTYLiIHUX Ta OpraHis3aniiiHo-eKo-
HOMIYHMX 3acaji QYHKIiOHyBaHHA BHYTPIilTHbOTO

PUHKY.

6. IIpopaxx cnoXXMBYUX TOBApiB, AKi BUpoOIEH]
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Summary. In this research the problem of
development of Ukraine’s internal market s
investigated. The action of the main economic sectors
and their impact on the elimination of structural
imbalances in domestic market is analyzed. The

external factors of influence on the domestic market
of Ukraine are characterized. The basic steps to
implement policies to minimize structuralimbalances
in the domestic market of Ukraine are proposed.

Key words: internal market, export, import, industry, structural disproportion.

Problems of economic development of the inter-
nal market of Ukraine are the subject of economists’
and politicians’ researches. Competitiveness and
prospects of the state as well as social and econom-
ic situation of its citizens depend on the dynamics
of development of the internal market and also on
structural changes of the inner market and national
economy.

For a long time in Ukraine reforms which are
objective to remove the structural imbalances at the
domestic market and national economy were not
carried out. As a result, processes of overcoming of
structural imbalances in transition, technological
modernization, improvement of fixed assets, form-
ing the basis for effective economic and social chang-
es were significantly slowed. These factors caused the
fact that Ukraine’s inboard market remained vulner-
able to the crisis of 2008-2009, which had a negative
impact on almost all subjects involved in it.

Some aspects of Ukraine’s internal market devel-
opment and structural policy were researched by do-
mestic scientists such as S. Bila, V. Geiets, B. Danyly-
shyn, J. Zhalilo, O. Pustovoit, V. Tochylin and others.
They highlight the impact of external economic con-
ditions on the dynamics of the internal market and
structural imbalances of the reproductive processes
in the Ukrainian economy. However, not enough at-
tention is paid to the existing structural imbalances
of the internal market. Under such circumstances,
the question of competitive approaches to stimulate
supply and demand in the domestic market and of-
fering activities to remove imbalances in the domes-
tic market of Ukraine arises.
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The aim of the article is to analyze the main trends
of development of the internal market as well as to
offer measures to minimize disproportions in the do-
mestic market.

The fundamental principles of the internal policy
of Ukraine in the economic sphere is to ensure the
competitiveness of the national economy, the devel-
opment of the internal market, creating favorable
conditions for business development, reduction of
state intervention in economic activities of the enti-
ties, development of competition as a major factor in
improving the efficiency of the country. The strategy
of economic modernization of the internal market
objective requires updating of competitive mecha-
nisms, development of scientifically based and effec-
tive in terms of practical implementation protection
principles and development of competitive relation-
ships in the country.

The data of the State Statistics Service of Ukraine
confirmed that in 2013, under the influence of grow-
ing signs of the global financial crisis, a trend to a
reduction in composite index of goods and services
producing by major economic activities is observed.
This decrease was primarily due to a decrease in pro-
duction in industry, construction and transport.

The index of industrial production for the first
half of 2013 compared with the same period in 2012
was 94,7 %. General downward trend of industrial
production development was driven by a set of fac-
tors that are associated with significant financial
problems in several Eurozone countries, Russia and
the Middle East, the increasing of recession trends
that has affected the dynamics of foreign demand,

®IHAHCOBUI ITPOCTIP  Ne 4 (12) 2013



and preservation of structural disproportions of the
internal market.

However, there are some positive dynamics of
economic activities defined by strong domestic de-
mand. High domestic demand, supported by steady
growth in real wage growth has provided increasing
of retailers. An additional factor in the high rate of its
growth was reducing of prices for certain groups of
goods and services which helped to strengthen con-
sumer confidence of the population.

In 2013 in the retail trade by growing domestic
consumer demand and in agriculture there has been
a positive trend, but it still can not compensate the
reductions in other economy sectors.

For the first half of 2013 retail trade turnover
amounted to 397,6 billion grn, which in comparable
prices by 11,2 % increase over the same period in
2012. In the first half 2013 through a sales network
of enterprises consumer goods were sold worth
192,5 billion grn. In total retail turnover of enter-
prises trading share of consumer goods decreased by
60 % and amounted 60,6 % for the first half of 2012.

In the first half of 2013 in agriculture the index
over the same period in 2012 was 115,4 %. This is the
highest growth in agricultural production over the
past five years. The index of agricultural companies
was 127,5 %, the index of households - 106,4 %. Ag-
riculture sector during this period was determined
by steady demand from the public and processing
enterprises, financial support of producers by banks,
increase in subsidies and compensation for the sold
livestock products for processing enterprises.

In a whole, development of the agricultural sec-
tor is able to strongly influence on the elimination
of distortions in the internal market and economic
dynamics of the Ukraine - despite the significant
promise of its capitalization and projected long-term
trends in raising both the domestic market and for-
eign markets of agricultural products.

Concerning the external economic influence on
the development of the internal market, the volume
of exports of goods and services in Ukraine was
37,688,700,000 dollars, imports - 38,486,100,000 dol-
lars over the first half of 2013. The structure of foreign
trade of Ukraine compared to the first half of 2012
the share of goods in exports and imports decreased,
respectively, it is 81,6 % and 90,8 %. The basis of the
commodity structure of Ukrainian exports are fer-
rous metals and articles thereof — 26,8 % of total
exports. A substantive export oriented Ukrainian
economy due to pessimistic estimates of world trade
conditions leads to a policy of support of export ac-
tivity and competitiveness of Ukrainian enterprises.
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Therefore, we must focus on maximum involve-
ment of internal reserves to enhance the economic
growth of the domestic market. Ukraine is opened
in terms of economic power. Aggravation of reces-
sion for the global economy and increasing volatility
in global financial markets associated with the debt
problems in developed countries are reflected in the
development of the monetary and financial system of
Ukraine.

Year 2012 was marked with unstable dynamics
of the global economy - with some recovery in the
beginning of the year and subsequent inhibition of
growth. Depression of the world economy led to a
decrease in demand in the international markets of
the main export products of Ukraine. Terms of trade
worsened by the use of protectionist measures in the
countries — trade partners.

The policy of modernization, which was still fo-
cused on institutional changes and preparation of
regulatory and legal framework for the necessary re-
forms, should become focused more on the task of
providing strong structural changes. Export-oriented
economic model is increasingly faltering due to the
instability of traditional export markets. We need
new incentives for domestic reinvestment in sectors
with high added value, such as investment attract-
ing, the introduction of import substitution policies,
changings in the structure of export products for
deep processing and the use of new technological so-
lutions.

Negative trend for the development of the inter-
nal market is the fact that 2614.9 million dollars were
invested into the economy of Ukraine in the first half
of 2013 (equity) that is 0,8 times less than in the cor-
responding period of 2012 (U.S. $ 3,224,200,000). In-
vestments came from 138 countries.

Improving investment climate and economic re-
forms should lay the foundations of a new national
economic development models that meet the com-
petitive challenges of the peculiarities of the post-
crisis world. And the 2013-2014 could be crucial in
terms of the objectives of reform and development.
Thus, the government has implemented some mea-
sures to improve the investment climate and business
environment, including business deregulation. Proof
of reforms is positive assessment of foreign experts.

In this manner Ukraine in the Global Competi-
tiveness Index rating for the 2012-2013 biennium
has improved its position by nine points and ranked
73 among 144 countries surveyed. The position of
Ukraine increased for the second year in a row (after
falling 17 points in 2009-2010) [13] and reached the
pre-crisis level. In terms of “Domestic market size in-
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dex” in 2007-2008 Ukraine took 27th place (among
131), in 2008-2009 - 29th place (among 134), in
2009-2010 - 29th place (among 133), in 2010-2011 —
28th (among 139),in 2011-2012 - 37th (among 142).
Also Ukraine is still in the group of countries that
have not reached the average level of competitive-
ness, and falls far from developed countries.

Reform strategy for the development of the in-
ternal market of Ukraine needs to have clarified pri-
orities based on both the global challenges and the
features of the current stage of development of the
Ukrainian economy and society, including the spe-
cific expectations of citizens and economic actors.
Imperatives of economic development of Ukraine
should be the restoration of positive economic
growth and elimination of the structural distortions
in the internal market. The predicted slow pace of
the global recovery does not give reason to expect a
quick recovery for the economic growth of the do-
mestic market in Ukraine by external factors.

To eliminate disproportions on the internal mar-
ket the following measures should be applied:

1. Creation of the institutional environment for
competition development between domestic produc-
ers and importers:

- reforming of the legal system - the adoption of
the Law “About the development of national produc-
tion” and the program “Development of the internal
market”;

- performing the tasks of “The state program of in-
tensification of economic development for 2013-20147;

- improving the regulatory, security and trade ef-
ficiency of non-tariff restrictions on imported goods
into the domestic market products that pose a threat
to domestic producers by applying anti-dumping
measures on foreign producers that sell their prod-
ucts at a price lower compared to its value in the
domestic market and increase the level of use re-
sponsibility of conformity assessment certification
of imported products, the requirements of technical
regulations and other relevant documents;

- increasing the insurance of the state authorities
in the safety of domestic products that are traded on
the internal market in particular by: the adoption of
legislation in the sphere of regulation in accordance
with requirements of WTO and EUj creation of regu-
latory system infrastructure, its human and technical
support; introduction of the quality control system of
production through certification of enterprises that
would provide a priority control over the quality of
production and processing of raw materials;

- Establishment of an effective system of state and
public market supervision over the quality of goods
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that are traded on the domestic market through: ex-
pansion of a network of laboratories that monitor the
quality of consumer goods, increasing the level of
legal responsibility of manufacturers, suppliers and
distributors for the quality of products, which are
sold in domestic market.

2. Increasing of the level of price and non-price
competitiveness of local end-use products that are
traded on the domestic market:

- creating of favourable economic conditions for
the modernization of local enterprises that sell their
products on the local market through exemption
from VAT of imported technological equipment, im-
proving the legal and regulatory rules for the leasing
market, development of transparent legal and regu-
latory rules for land acquisition for industrial con-
struction;

- implementation of a cost-based rates and prices
of monopolies products by limiting legislative oppor-
tunities of monopolies;

- state support in the formation of a network of in-
formation and marketing centers with free access to
information about the level of prices in commodity
markets, the quality characteristics of the products
and its compliance to the requirements of mandatory
standards for all market participants.

3. Improving of the mechanism of market concen-
tration of local products at the internal market:

- expanding the sources of investment of national
enterprises through the improvement of activity of
investment fiscal agents in the inboard market;

- reducing the investors’ costs at the entrance to
and exit from the market through: legally regulated
maximum price of the services and re-ownership of
registered securities; reducing of costs for the proce-
dure of bankruptcy and liquidation.

4. The decrease of the inflation costs of social wel-
fare in the domestic market:

- creating of favorable economic conditions for
developing market infrastructure, especially for ser-
vice providers and sales institutions, the formation
of wholesale markets for public participation at the
national and local levels;

- formation of the mechanism of stimulation of
inflation expectations of participants of the internal
market through the gradual introduction of inflation
targeting monetary regime.

5. Formation of target sectorial programs of the
domestic market using national products with high
quality features.

6. Determination of the priorities of the central
and local governments to improve the institutional,
organizational and economic principles of the inter-
nal market operation.
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AHomauis. Y cmammi 00C/iOXXeHO Cy4ydcHi
meHOeHyii, npobnemu i nepcnekmusu po38UMKY
0006p08iNIbHO20  CMpPAxy8aHHA Aa8MomMpAaHcnop-
mHux 3acobis y KoHmekcmi po3bydosu ma pos-
8UMKY cucmemu CMpaxysaHHa AasmMomobisbHO20
mpaHcnopmy.

AHHOMayuA. Bcmamee ucc1e008aHbI cospemeH-
Hble meHOeHYuU, np06ﬂeMbl u nepcnekmusebl pas-
sumus 6o6poeoanozo CmpaxoeaHusa aemompatH-
CNOPpMHbIX cpeacme 8 ycsosuAax MoaepHusauuu u
pa3ssumusd cucmemeol cmpaxoeaHua mpaHcnopma.

Kntouoei cnosa: asmocmpaxysanns, cmpaxysanna KACKO, cmpaxosuii nopmeens, cmpaxosudi npodykm, cmpaxosuil pusuk, waxpaticmeo 8

asmocmpaxysaxHi.

Knioyeabie cnoea: asmocmpaxosanue, cmpaxosarue KACKO, cmpaxoeoli nopmeens, cmpaxogoii npodykm, cmpaxosol puck, MOLeHHUYeCmao 8

asmocmpaxosaxuu.

ITocranoBKa nmpo6nemim. Y 3B’ 43Ky 3 pO3BUTKOM
BUPOOHNIITBA aBTOMAIIVH i PO3IIOBCIO/)KEHHAM aB-
TOMOOIIBHOTO TPAaHCIOPTY Y BCbOMY CBiTi BUHMKIIA
HeoOXi/IHICTh B CTpaxyBaHHi 3ac00iB TPaHCIIOPTY Ta
IUBiNBbHOI BiIIOBiTaIBHOCTI BJIACHUKIB LIMX 3aCO-
6iB.

Y Pocii Ha moyaTKy 20 CTOMTTA CTpaXyBaHHAM
aBTOTPAHCIIOPTHUX 3aco6iB  3aliMajacad 3Ha4YHA
KIJIBKICTh CTpaXxOBUX KOMIaHiil, 30KkpeMa «Hapis,
«Pociticbknit JInoipy», «Pocilicbke TOBapuCTBO MOP-
CbKOT'0, pi4KOBOIO, CYXOIIyTHOTO CTpaxXyBaHHA» Ta
iHmi.

Y papaHchKkmit mepiof; aBTOCTpaxyBaHHSA 3aju-
IIaJIOCS TaTy33i0 HOOPOBITBHOrO MafHOBOTO CTpa-
XyBaHHs Ta i3 361/IbIIIEHHAM KiZIbKOCTi aBTOMAIIVH B
KpaiHi J10ro posb IOCTYIIOBO 3pocTana. Jlep>kcTpax
Oyna efMHOIO OopraHisallielo, siKa 3aiiManacs JaHUM
BUJIOM CTpaxyBaHHA. Xo4a 3 1960 poKy cTpaxyBaH-
HSM 3ac00iB TpaHCIIOPTY (aBTOKACKO i CTpaxyBaHHs
LIMBIIPHOI BifIIOBifa/IbHOCTI) IIOYaB 3alIMaTUCS i
Inrocrpax (iHmMMM coBamy YrpasiiHHS iHO3eM-
Horo crpaxysanHa CPCP), me 6yno cTBopeHO cIie-
LiaIbHUI Biflin, AKUI 3[iJ/ICHIOBAB CTPaxXyBaHHA
aBTOMAIIVH i MalfHa, 1[0 HajeXXaau iHosemiaMm (mu-
IVIOMaTUYHUI KOPIYC, TOPITpPeNCTaBHULITBA, iHO-
3eMHi ¢ipmu, ToIIO).
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3a IOofla/IbIIOr0 PO3BUTKY CTPAXOBMX BifIHOCKH B
yMoBax pOpMyBaHHs He3a/IeXKHOI YKpalHM CTpaxy-
Ba/IbHIMKaM BXXe Oy/Ia HaJjaHa MOX/IMBICTb He JuIle
BIIBHO 0OMpaTy Ty 4y iHIIY CTPaxoBy KOMIIaHilo,
aze 1 CTpaxoBUil MPOAYKT 3 YpaXyBaHHAM BJIACHUX
iHTepeciB MO0 J10T0 SAKOCTI.

JlocBin po3sBMHEHUX KpalH CBif4MUTb, IO CTpa-
XyBaHHs aBTOTPAHCIIOPTHUX 3aC00IB € CTpaTeTiyHO
B)X/IMBOIO Ta/Iy3310 CTPaXOBOTO CEKTOPY, 1O CIIPH-
s1€ 3HIDKeHHI0 Hacifkis [JTII, cTBoproe momaTkoBuit
MeXaHi3M 3aXUCTY iHTepeciB KpeauTopa, 3abesneuye
PO3BUTOK IHIIMX CYNYTHIX BUJIB CTpaxyBaHHsA (10-
MAIIHbOTO MaliHa, Bifl HEllaCHMX BUIIAMKIB Ta iH.),
a TaKOXX YaCTKOBO 3Bi/JIbHAE Jep)KaBy IIifi 4ac BU-
pillleHHs coLia/IbHMX Ipo6/IeM CYCHiIbCTBA, IO
BuHuKaioth BHacmigok JTII, xpamixkm abo mo-
IIKO/KEHHA TPAHCIIOPTHMX 3aco0iB IpOMajsAH Ta
I PUEMCTB.

Cporogui aBTOMOOiNb - HajlaBapiiiHilMII BUA
TpaHCHopTy, Akuit B 100 pa3 HeOesmeuHimmii, HiXX
aBiauiftHmMit, MOPChbKMIT a60 3aMi3HUYHUIL, ane BOJ-
HOYaC HaiylOiNbII 3py4HNIL Ta TOCTYIHMIL. 3a JaHu-
mu BOO3 na poporax Hamoi manety 61msbko 140
THC. YONIOBIK IofHA cTaoTh xxepTBamu [T, 3 sxmx
noHaz 3 Tuc. oci6 rMHyTh, a 61M3pKo 15 THC. YoIO-
BiK CTaIOTh iHBa/IiaMy Ha Bce XUTTA [3, c. 4]. Tax,
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ynpoposx 2012 poky B YKpaiHi cTamocss Maibke
15,5 Tucau ATII 3 norepninumy, y AKUX 3aTMHYIO
2,4 Tuc. mopei, mwe 6i1bm HiXK 19 Tuc. gictanu tinec-
Hi yIIKO/pKeHHs [6, c. 32].

Y cy4acHUX pMHKOBUX YMOBaX Ha YKPaiHCbKOMY
CTPAaXOBOMY PMHKY CTpPaXyBaHHsA aBTOTPAHCIIOPT-
HUX 3aco6iB (aBT0-KACKO) noyano aktuBHO ¢op-
MyBaTHCA JMILIe B OCTAaHHI POKM, OIHAaK JIOTO PO3BU-
TOK He MOKHa BU3HATY IIOC/IiJOBHMM i JUHAMIYHVIM.
Ile MOsCHIOETbCS, HacamIlepef, K HeCTabiMbHOIO
COILIia/IbHO-€KOHOMIYHOI0 CUTYalli€l0, TaK 1 HaC/Iif-
KOM KY/IbTYPHO-iCTOPMYHUX TpafMLiil YKpalHChKO-
TO CYCHiZIbCTBA. 3BifiCM 3PO3YyMiJIO, IO BUHATKOBOI
aKTya/JIbHOCTI HaOyBalOTh INMTaHHA po30ymoBM Ta
PO3BUTKY CTpaxyBaHHA aBTOTPAaHCIOPTHUX 3acO-
6iB, Aki mMOTpebyOTb HAyKOBOTO OCMMCIEHHA Ta
MPaKTUYHOTO BUPIIIeHHS.

AHani3 ocTaHHIX JOCTimKeHb i myOmikamiin. Y
HAyKOBill miTepaTypi JOCHiJpKeHHA NUTAaHb MO0
CTAQHOBJICHHS T4 PO3BUTKY aBTOMOOITBHOTO CTPaxy-
BaHHS BUCBiT/IeHi B mpaipsix B. basunesnya [8], 5. Be-
cenoBcbkoro [1], B. Tapkymi [7], H. Ipumenko [2],
C. €Epmacosa [4], C. Ocapus [9], B. CepbinoBcbKOTO
[7], T. ABopcokoi [12], A. lymenpu [11] Ta iHmmMX.
ABTOpM IIMPOKO OKPECTIOITH T€OPETUKO-METOH0-
JIOTivHi 3acajil aBTOMOOIIBHOTO CTpaxyBaHHsI, BOJI-
HOYAC 10 HVMHI CIIOCTepiraeThcs 3HAYHMIT A1cOaNTaHC
MDK TeOpeTMYHMMM HAIPAallOBAHHAMM Ta peajb-
HJM CTaHOM CIIpaB 3 peasisalil LbOro CTpaxoBOro
npoxykry. Came TOMy 0cOOMUBY yBary mae OyTu
npupieHo npo6iaemMaTnii GyHKIIIOHyBaHHS Ta HO-
IAJIbIIOTO PO3BUTKY CTPAXyBaHHA aBTOTPAHCIOPT-
HIX 3aC00iB.

MerTo¥0 CTATTi € JOCTi)KEHH CyYaCHUX TEHJIEH-
11ii1, mpo6/1eM i mepcreKTUB PO3BUTKY JOOPOBiTBHO-
rO CTpaxyBaHHS aBTOTPAHCIIOPTHMX 3ac00iB, po3-
BUTOK SIKOTO OOYMOB/IEHMII HAasIBHICTIO Be/TMYe3HOI
iX KiZIbKOCTI, I1[0 CTBOPIOE OCHOBY A/s1 pOpPMyBaHHs
BEJIMKOTO CTPAXOBOTO IOJIA.

OOGIPpyHTYBaHHA OTPMMAHUX HAyKOBUX pe-
synbrariB. CbOrofjHi aBTOCTpaxyBaHHsA — OfMH i3
HallTpafgMUiHIIINX BUJIB CTPaXyBaHHA Y CBIiTi. AB-
TOMOOi/IbHe CTpaxXyBaHHSA BK/IIOYA€ IBa BUAU CTpa-
XOBUX TIPOJYKTiB, 1O IPOIOHYIOTbCA BIACHUKAM
aBTOTPAHCIIOPTHUX 3ac00iB: CTpaxyBaHHSA aBTO-
tpaHcnoptHux 3aco6iB (KACKO) ta cTpaxyBaHHA
ABTOLIMBI/TbHOI BiJITOBiIaTbHOCTI.

CrpaxysanHsa aBT0-KACKO 3piiicHIOETbCA B J10-
OpOBIIBHOMY TOPAAKY Ta MICTUTb KOMIUIEKC PU-
3UKiB, TIOB’A13aHUX 0e3TMOCepeqHbO 3 aBTOMOOiIeM,
i moxpuBae 36UTKM, AKi BUHMKAIOTD y pasi ITOLIKO-
I>KeHH:, TOBHOI 3arnberi abo BTpaty Maurmau (1i-
KOM ab0 okpemux i merarneit), aBapii (3iTKHEHHS,
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Hai3ny TOIIO); TIOXKeXKi, caMO3aliMaHHsl; CTUXITHOTIO
TMXa; BUKPAJEHHA 1 IOMIKOIKEHHA IIPY BUKPafleH-
Hi; KpafbKKM fieTaneit, OUTTA CK/Ia Ta IHIINX NpOTH-
IpaBHUX Aiil TpeTix oci6 [7; 9; 11; 12]. Ilpu npomy
OiNBIIICTD CTPAXOBMX KOMIIAHIN HaJAl0Th K/Ii€EHTaM
npaBo Bubupary Mix mosaum KACKO (mictuts yci
3a3HavYeHi PU3UKM) i OKpeMUMM HTOTO MporpaMamu
(vactkoBe KACKO). Hanpukiazn, Mo)KHa 3acTpaxy-
BaTU aBTOMOOUIb He Tinbky Ha Bumangok ATII, a i1
Bifl yciX pM3uKiB, TOB’A3aHMX 31 CTUXINIHUM JIIXOM.
I3 pusmMKoM «BMKpajieHHs» CIpaBa TPOXU CKIaJHi-
1a: AKIIO OKpeMa CTpaxoBa KOMIIaHiA 1 IOTogUTbCA
3acTpaxyBaTy aBTOMOOiIb Bif Takol Ha/[3BMYATHOI
107il, TO BapTiCTh TAKOTO CTPAXOBOTO 3aXUCTy Oyze
Iy>ke BUCOKOIO, Ta i1 ¢paHmM3a Oyae umMana. 3a-
3BIYall, CTPaXOBMKM BBa)KalOTh 3a Kpallle IpofiaBa-
TU L€/l PUSKK Y ITAKETi 3 IHIIMMU PUSUKAMMU.

HocniguMo peanbHUI CTaH CIIPaB i3 HAXOMKEH-
HA CTPAaXOBMX IpeMili Ta BUKOHaHH:A CTPaXOBMKa-
MM CYCHJIbHO IIOK/Ia/IeHOI Ha HUX (byHKuiI 0710
3aXMCTy MaMHOBMX IHTEpeCiB CTpaxyBa/JbHUKIB,
IIOB’$I3aHUX i3 BOIOJIHHAM, KOPUCTYBAHHAM Ta PO3-
MOPSAKEHHAM aBTOTPAHCIIOPTHIM 3aCOO0M.

Taxk, Ha kiHenb 2012 poKy Ki/lbKicTb 3apeecTpo-
BaHOTO Ha3€MHOTIO TPAHCIOPTYy B YKpaiHi cTaHO-
Bya moHay 9,6 MiH wrt. [10] 3pocTaHHs 3aranbHOI
Ki/IBKOCTi TPaHCHOPTHUX 3ac00iB 3a OCTaHHI POKU
Bij0yBanmoca mepeBaKHO 3a PaXyHOK 30iTblIeHHA
JIETKOBMX aBTOMOOINiB, AKUX HapaxoOBYETbCH
7,9 MJIH IUT.

[TonoBuHy 3acTapinoro apromapky Ykpainu (50
%) CTaHOB/IATb aBTOMOOII, BuITyIeHi 1o 1989 poky.
e 31 % - e aBTOMOOGIT BiKOM Bif 5 10 18 poKiB.
TakyM 4MHOM, y TPOMaJIsIH HAIIOI KpaiHyu aBTOMO6i-
7i BiKOM He cTapuie 5 pokiB cTaHoByau nuiue 19 %
aBTOIAPKY, a CepefiHill Bik aBTOMalINH — 19 pokis.

YacTka npopaxkiB HOBMX aBTOMOOIIB y 3arasb-
HOMY 00cs3i epBMHHOTO PMHKY CK/Iajia: JyIsd JIer-
KOBIX aBTOMOOiIiB — 98 %, mnsa KOMEPLiIHNX aB-
ToMO6iniB - 19 %, a 1 aBToOYyCiB — 67 %. YacTka
aBTOMOOIJTIB Ta aBTo6yciB, BUTOTOBJIEHMX BITUM3HA-
HYMH MiJIPUEMCTBAMM Ha IIEPBMHHOMY PUHKY HO-
BOT'0O aBTOTPaHCIIOPTY, CK/Iana BCboro 20 %, 1m0 Ha 8
% MeH1Ie IonepefHboro pesynprary 2011 poky.

CrpaxyBaHHA aBTOMOOI/IB 3a IIPOrpaMoi0 aBTO-
KacKo € OfHi€l0 i3 HailbiIbII IOMY/IIPHUX CHOTOMI-
Hi cTpaxoBux mocnyr. [ns 6inpurocti mrofeit momic
CTpaxyBaHH:A KacKo € MepIIUM B XKUTTI YKIaJeHUM
DOTOBOPOM CTpaxyBaHHA. lle MOACHIOETbCA THUM,
110 B YKpaiHi TI01 He JOCUTh 0X04Ye TOOPOBITbHO
CTPaxylOTb CBO€ MaliHO. TVIM He MEeHII IIOKYIIKa aB-
TOMOOi/IA B KpeguT mepenbadae 1oro 060B s3K0Be
CTpaxyBaHHA 3a IPOrPaMoI0 KacKo, OCKibKI aBTO-
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MOO6i/Ib € IIpeMeToM 3acTaBy. AHaII3 JaHUX PUCYH-
Ky 1 CBif4MTB, 110 0OCATM CTPAXOBUX IIpeMill 3a J10-
TOBOPaMM CTPAaXyBaHHsA Ha3eMHMX TPAHCIOPTHMX
3aco6iB o 2009 poky mopiuHo 3poctamm. Tak, 3a

1900,1

846,6

2006

2006 p. 3a 1M BUJIOM CTpaxyBaHHs KOMIIaHil 3i0pa-
mu 1900,1 M7IH I'pH, a BUIIZIATUINM aBTOBJIACHUKAM —
846,6 MJIH IpH.

B CrpaxoBi BUIIATH, MJH. TPH.

‘ Bl CrpaxoBi raresxi, MIH. TPH. ‘

Puc. 1. [lunamika Haoxo0xceHv i uniam 3a 000poBinvHUM CIPAXYBAHHAM HA3EMHO20 MPAHCNOPIY
(kpim 3anisnuunoeo) enpoooex 2006-2012 poxis, mar 2pu [10]

ITounnaroun 3 2005 poKy, 3a pe3ynbraTaMi AIKOTO
6yr10 BiiMiueHO ma/jiHHs 00CATiB HaIXOIKEHb CTpa-
XOBUX IUIaTeXiB (y 3B’sI3Ky i3 3aKOHOZABYMMU 3Mi-
HaMU, 3[iJiICHEHMMM 3 METOI0 OYMCTKM CTPAXOBOrO
PMHKY Bif TIHBOBMX CXeM), CHOCTepirajaacs CTiiika
TEHJIEHIIiA 1O 3pOCTaHHA 00CATIB HAIXOIKEHD CTpa-
XOBMX IITaTeXiB. BogHovac, 3asHayeHe 3pOCTaHHA
3HAYHOIO MipOIO 3yMOBJIEHE PO3BUTKOM ilIOTEYHOTO,
CIIO)XVMBYOTO Ta aBTOKPEAUTYBaHHA (TOOTO MOIMT
Ha CTpaxyBaHHA y TaKOMYy BUIIAJKy (OpMyBaBCs
He Ha JoOpOBITbHOMY 6aKaHHI CTpaxyBa/lbHUKIB, a
Ha 1X 000B’A3Ky IpUAbaTu CTPaXOBMUIl OMIC B CUITY
JIOTOBipHUX BiJHOCUH 3 KpeAUTOpOM). Y 3B’SI3KYy 3
I[UM, TIOfji0He 3pOCTaHH: IONNUTY Ha IIOCTYTH CTpa-
XOBMUKIB, 3 OJHOTO OOKY, He MOXKe OyT! oXapaKTepu-
30BaHe fAK IO3UTHUBHE ABUIILE, A 3 IHIIOTO — JI0T0, Ha
JKajb, He MO)KHA BM3HA4YaTH AK OCHOBHUII YMHHIUK,
110 3yMOBJIIOBATYIME IIOJasblle CTAHOBIEHHA 1 pO3-
BUTOK BiTUM3HAHOTO CTpaxXyBaHHA. AJPKe PO3BUTOK
CTPaxoOBOI'O PUHKY, B IIbOMY BUIIaJJKY, XapaKTepuU3y-
€TbCs, HacaMIlepe]], HaABHICTIO NPAMOI 3a/Ie)KHOC-
Ti MDK PO3BUTKOM IIEBHOTO CETMEHTY CTPaXOBOTO
PUHKY Ta KPEIUTHOIO KOH IOHKTYPOIO, II0 HAOYHO
3aCBITYM/IN 3aHVDKEHI 00CATH KPeAUTHOTO CTpaxy-
BaHHA IIiC/IA TIOYATKy KPU3U B YKPalHCBKill piHaH-
COBO-eKOHOMIiuHil cdepi. IlinTBepmKeHHAM € 3HM-
JKEHH:A 00CATiB CTPaXOBUX OIepariil 3a MificyMKaMm
2009 poxy, 1110 HETaTMBHO ITO3HAYMIOCS Ha GOpMy-
BaHHi CTPaxoBOTro NOPTQers OKpeMIX CTPAXOBMKIB,
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i BiINOBIAHO CHpPUATIO 3MEHIIEHHIO iX (iHaHCOBOI
CTIJIKOCTI.

Y Takomy pasi CIif Bi[3HAYMTM TaKOX i TON
¢baxT, 1o cTpaxyBaHHA aBTOMOOLNIB crmpanocsa Ha
nporpamMy 6aHKIBCBKOTO KpeAUTYBaHHA NpUIOaH-
HS TpaHcHopTHOro 3aco6y. Ha nmogatok 2008 poxy
JacTKa 3aCTaBHNUX aBTOMOOINIB y moprdenax crpa-
XoBMKiB 3a pgoroBopammu aBTOo-KACKO cxmagana
6mm3pKo 50 % (B adinboBaHNX 3 6aHKAMM CTPYKTY-
pax 14 nudpa Hepinko carama 80-90 %). [Tpobnema
TI0JIATAJIA 1€ VI B TOMY, 1J0 CTPOK JIii JJOTOBOPIB 3 aB-
TOKpeANUTYBaHHA, AKi OY/I0 yK/Ia[ieHO 11ie B JOKPU30-
BUII IIepiofl, 3aKiHIyBaBCA y 3B A3KY i3 IOTallleHHAM
KpeauTiB ab0 3a iHIIMMY IpUYMHAMY, i BigIIOBigHO
MIPUIMHANOCS HAJXOMKeHHA CTPaX0BUX IpeMiit. Ak
Hi/ICYMOK, K/Ti€HTCbKa 6a3a CTPaXOBUKIB HeMMHyYe
CKOpOYYyBajacs, He3Ba)kaloyy Ha IPUTIK X04a 1 He-
0araTounce/NbHNX, ajIe HOBUX KJTI€HTIB.

Y 2012 poui mo6poBinbHe CTpaxyBaHHS aBTO-
TPaHCIIOPTY XapaKTepU3yBa/loCsA TaKMMM IIOKa3-
HMKaMM: yKaafieHo 471,5 Tuc. JoroBopiBs, CTpaxoBi
npeMii cranoBumm 3243,1 MIIH TPH, 3 HUX CIIJIa4€HO
Ha [epecTpaxyBaHHA 365 M/IH T'PH, 3/1i/iICHEHO CTpa-
XOBUX BMIUIAT 1442,0 MIH TpH, piBeHb CTPaXxOBUX
Bumar - 44,4 %. 3su4anHo, MOKM 10 JOKPU3OBOTO
006CATy HaIXO/PKEHHS CTPAXOBMX IUIATEXIB i3 cTpa-
xyBaHHA aBT0-KACKO Ha ykpaiHCbKOMY CTpaxoBo-
My PUHKY He focArHyTo: y 2012 poui 6ymo npogaHo
IPaKTUYHO B 3 pasy MeHIIe IOCTYT i3 JoOpOBiTbHO-
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rO CTpaxyBaHHs aBTOTPAHCIIOPTHMX 3ac00iB, HIX y
NOKpM30BOMY niepiofii. [0I0BHMMM NIpUYMHAMM Ta-
KOTO CTaHy € 3MeHILIeHH: NPOJjaXKiB HOBUX aBTOMO-
6iniB i mafiiHHA 06CATiB aBTOKpeAUTYBaHHA. 3Bicu
3po3yMmiso, mo 6aHkM i gunepn Ginblue He € OCHO-
BHUMM JDKepe/laM)l HapOIIeHHS KIi€HTCbKOI 6asmu
CTPaxOBMKiB, a oTxe npopasisaM aBTo-KACKO mo-
TPiOHO afanTyBaTV MOJE IIPOJAX /IO YMOB CbOTO-
IeHHA.

Ho Toro > KinbKicTb yKknageHux y 2012 poui go-
ropopiB crpaxysaHHA aBTO-KACKO pomorocno-
JapcTBaMM YKpaiHM IPOJOBXKYBajaa 3HIDKYBaTUCA
BigHOCHO foxpusoBoro 2008 poky B 2,5 pasu. Tax,
y 2012 porui gomorocropapcTBamu Ykpainu 6ymo
yK/IageHo 61m3bKo 340 THC. ZOTOBOPIB CTPaXyBaHH:A
aBT0-KACKO, mo Ha 5 % menme, HiX B 2011 pori
[5]. OCHOBHOIO IPUYMHOKI TaKUX HETaTVBHUX TeH-
JeHLiN € Te, o 3a mificymkamu 2012 poky 06cArn
pOJaX YKPaiHChKOTO aBTOPVMHKY CKOPOTUINCA Ha
1,38 % ta cknmanu 217,6 THC. IpOfaHNX aBTOMOOITIB.
[Tpu upomy nue 45 % BIACHMKIB HOBMX aBTOMO-
6iniB npunbasamu nonic aBro-KACKO. Crip 3ayBa-
KuTy, mo y 2008 poui crpaxosuit nonic aBTo-KAC-
KO npupnb6amm 6m3pko 70 % aBTOBIACHUKIB.

He MO)XHa OMMHYTM yBarow i IUTaHHA CYTTe-
BOT'O CKOPOYEHHS IMOTEHIIiNIHOI KiZIbKOCTi aBTONap-
Ky. SIkio y 2008 poui cepenHiit Bik aBTOMOOiNs B
Ykpaini cknagas 17 pokis, To y 2012 poui - 19 po-
kiB. ¥ 2008 poui 6yno ykaageHo 6mi3bko 950 TuC.
noroBopiB aBTo-KACKO Ta 3acTpaxoBaHmMii mapx
TPAHCIIOPTHUX 3ac00iB CK/IaB OiIbII HiK 2 MJTH aB-
TOMO6i/iB, To B 2012 pori Takux morosopis 6yno
yknageHo mume 330 Tuc.,, a 3aCTPaXxOBaHO TPOXU
6inbIne MinbitoHa aBTOMOOIIB.

Ha ¢oHi HeBTilIHMX IPOTHO3iB aBTONPOAAXIB
O4iKy€eTbCA, 110 HanpuKiHni 2013 poky TpeHj Mu-
Hynoro 2012 poKy pMHKY CTpaxXyBaHHA aBTOTpPaH-
ciopry (KACKO) ¢isnunux oci6 36epexxerncs (3a
eKCIepTHUMM CYIPKeHHAMU, KilbKiCTb yKIafjeHuX
JOrOBOpIB CTpaxXyBaHHA He nepeBMmuth 320 Twmc.
on.) [5].

Sk Hacmipgok Takol curyauii 3 peamisanii crpa-
XOBMX IPOAYKTIiB 3i cTpaXyBaHHA aBTOTPaHCIOpP-
TY, CTPAXOBMKM IEPETNIANAITD iICHYIOYi TiIX0au [0
¢hopMyBaHHA Ta yIpaB/IiHHA CTPAaXOBUM Oi3HecoM, i
B LiiJi cUTyaLlil IepeBary OTpUMYIOTh Ti CTPaXOBUKI,
AKI HalalOTh KJIi€HTaM IHY4YKi yMOBM CTpaxXyBaHHSA
Ta iHHOBALIiJIHi pillleHHA.

BigHOB/IEHHIO PUHKY 1OOPOBiILHOTO CTpaxyBaH-
HSl aBTOTPAHCIOPTHMX 3aCO0iB IEPELIKOKAE, 30-
KpeMa: He3aJJ0Bi/ibHa eKOHOMIYHA CUTYallisd B Kpai-
Hi, HETOTOBHICTb IIOTE€HUIIHNX KJIi€HTIB BUTPadaTh
KOIITK Ha CTPaXOBUII 3aXMCT, He3HaYHa CTPaxoBa
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KY/IbTypa, 3HIDKEHHA JIOBIpM IO CTPAaXOBMUX KOM-
IIaHil, HU3bKUI CTaH IIIATOCIPOMOXXHOCTI IIOTEH-
LIIHUX CTPaxyBa/bHUKIB, BiICYyTHICTb TrapaHTiil-
HJX MeXaHi3MiB Ha CTPAaXOBOMY PUMHKY Ha KIITaT
icnytouoro @onay rapaHTyBaHHA B OaHKIBCBKill
CUICTeMI, HU3bKa BifINIOBIJa/IbHICTb CTPaXxOBUKIB 3a
AKICTb HafjaBaHMX NoCyT. Tax, no Hauxomdinmocyr
3a kBiTeHb 2013 poKy Hapiimio 76 % Bif 3araabHOI
KiZIBKOCTi 3BEPHEHDb IIOLO HEHAJIEXKHOI NiATbHOCTI
CTpaxoBMUX KommaHiil. Ile, 30Kkpema, MUTaHHA PO
IOPYIIEHHA CTPOKIB CTPAaXOBUX BUIUIAT a00 3MeH-
HIeHHs CyMM CTPaXOBOTO BiIIKOAyBaHH:A, BiIMOBY
Yy BUIUIATI IIEHi 32 HECBOEYACHY CIUIATy CTPAaXOBOIO
BifIIIKOJYBAaHHSA CTPAaXOBMMM KOMIIaHiAMY, Oe3ifi-
CTaBHa Bi]MOBa CTPax0BOi KOMIIaHil y BUIIIATi CTpa-
XOBOTI'O BiILIKOJyBaHHsA, BUSHAYEHH CYMM BiJJIIKO-
NyBaHHA BUTPAT, IIOB’A3aHMX i3 ITOIIKOMKEHHAM
TPaHCIIOPTHOTO 3aco6y, 10 He BiJITOBiJja€ OPANKY,
BCTAHOBJIEHOMY Y/ HHJM 3aKOHO/IaBCTBOM.

Jlo Toro >k akTyasbHOCTi HaOyBalOTb NMUTAHHS
HOCU/IEHHA 60POTHOM i3 CTPAXOBUM IIAXPAVICTBOM.
Tak, 3a OLiHKaMM eKCIepTiB, BTPATU CTPAXOBUKIB
Bif maxparicTsa cAraoTh 400 MIH fon1. Ha pik. [leski
KPYIIHi KOMIIaHil 3aABJIAI0TD, O Ha BAIUIATY IIAX-
pasm npunagae 0 10 % 360piB 3 aBTOCTpaxyBaHH:A
(mo peui B YkpaiHi 80 % ycix BUIafKiB cTpaxoBOro
IIaxpajicTBa IpuIajfae Ha cepy aBTOCTpaxyBaH-
H:). JliiiCHO, Ta/IbMOM JIJIS1 PO3BUTKY PUHKY CTpPaxy-
BaHHA 3ac00iB aBTOTPAHCHOPTY € KpMMiHami3arisa
CTpaxoBoro puHKy. CBiTOBUII JOCBIf CBiIYMUTD, 11O
napasesbHO i3 aKTMBi3alli€l0 CTpaXyBaHHA PO3BMU-
BAa€TbCA i BTATHEHHA B HbOTO KPUMiHa/lIbHUX efle-
MEHTIB, OCKI/IbKM 3pOCTAaHHA IPOLIEN Y CTPaXOBOMY
CEKTOpIi IPUTATYE yBary llaxpais.

3n04MHY, AKi 37i/iCHIOIOTBCA y CTpaxXyBaHHI aB-
TOMAIIVH, MO>KHA IIOJIUTY Ha YOTUPU IPYTIN:

1) cTpaxyBaHHS BXXe pO3OUTMX aBTOMOOIIB.
3posymino, mo Takmit crocié peanisyerbcs 3a J10-
IIOMOTOI0 CTPAaXOBMX AaTeHTIiB, OCKI/IbKM B MeXXax
HOOPOBIIBHOTO CTpaxyBaHHS HPUIIMAETbCA [0 3a-
XMCTY aBTOMOOI/Ib /uile Hic/Ist JIOro OITISAAY CIiB-
po6iTHMKOM CTpPaxoBOi KOMIIaHii, TO, BiJIIOBifHO,
TiIBKY y BUIIAJIKY 3MOBY 3 OCTaHHIM MOXe OyTH pe-
anisoBaHa Taka IIaxpaiiCbKa olepalis;

2) He3aKOHHE OTPUMAaHHA CTPAXOBOTO BiJIIIKOY-
BaHHs HUIAXOM (anbcudikanii cTpaxoBoro BUIa-
Ky. ImiTyeTbca yroH, mignan, posKpajaHHA 4acTUH
aBTOMOOiNA. IIpn npomy aBTOMOGINB 260 Mepexo-
BYETbCS, a00 CIIPUYMHAETBCA 30MTOK iHIIOMY, MEeH-
IIOMY 3a BapTiCTIO aBTOMOOI/IO, Ta IPK OTPMMAaHHI
Bi/IIIKOJIyBaHHS 3aCTPaXOBaHUII aBTOMOOINb Mpo-
IaeThcsA b0 peai3yeTbcs 3alT9acTHHAMIL;
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3) OTpMMaHHA CTPAaXOBOTO BiJUIKOAYBaHHSA IIO-
HaJl CTPaxoBOi CyMU, sIKa He MO)Ke IepeBUILyBaTI
JIOTO [ifICHOI BapTOCTi HA MOMEHT YKJIaJaHHA JO-
ropopy crpaxysanHs. lllaxpai 3a gonomoromwo ¢ik-
TUBHUX JJOKYMEHTIiB a00 MiMiHIOIOTb PiK BUITYCKY
aBTOMOOi/IsA, a60 MiABMINYIOTh JIOTO KJIac, IO Ipu-
3BOAUTb IO 3POCTaHH:A CTpaxoBoi cymu. [locuthb
LIMPOKOTO PO3MIOBCIOKEHHA TaKOX OTpPUMAIo
CTpaxyBaHHA aBTOMAIMH Y JIeKiTbKOX CTPaXOBUX
KOMIIaHifIX Ta OTPVMMAHHA B KOXHIll 3 HUX CTPaxo-
BOTr'O BiJUIKOJlyBaHHA B PO3Mipi IOBHOI CTPaxoBoOIl
BapTOCTI;

4) 3aBUIIEHHA PaXyHKY Ha PEMOHT YaCTVH aBTO-
MOO6i/IA, 10 TTOCTPAXK/JaMN B Pe3y/IbTaTi CTpaxoBo-
ro BUIAJKY (B IIbOMY BMUIIQIKy Ma€ MicIle 3MOBa 3i
crniBpo6bitHukamu CTO), a60 >k HaBMICHE ITOLIKO-
JDKEeHHsI HeIIPUAATHUX [0 eKCIUTyaTalil yacTuH, abo
JK IOBiIOMJIEHHS IIPO IIOLIKO[KEHHA, fAKI He Ha-
JIeKaTh IO CTPAXOBOTO BUIAZIKY (CTpaxyBa/lbHUK y
HETBEPE3OMY CTaHi CAMOCTINTHO IOUIKOJKYE aBTO-
MOO6i/b, BiIlIOBiJHO BMHMKAE HEOOXiAHICTD MOLIYKY
Tpolleil Ha PeMOHT, TOAi BiH BMBO3UTb aBTOMOOI/Ib
mo cynepmapkety Ta crnosimae JAI npo IOTII, sxe
CKOIB BTiKay).

Bopnouac, cip migKpecnnTy, 1o nopsj 3 Heflo-
OpOCOBiCHMMU CTpaxyBa/JbHUKAMU iCHYIOTb CTpa-
XOBi KOMIaHil, AKi caMmi 3[iliICHIOIOTDH IIAXPalChbKi
Iii 0710 CBOIX KTi€HTiB. 3p03yMiso, 1[0 YK/Iagayn
TOTOBIp CTpaxXyBaHHs, CTpaxoBa KOMIIAHIfl OTpU-
MY€ BUPYUKY, @ BPETY/IbOBYIOYM 30UTKU — BUTPATIL.
3 orAAy Ha Ile, CTPaxyBaJIbHUKY 3aBXKIM MOTPiOHO
OyTH TOTOBMM JIO TOTO, LIO IIPM HACTAaHHi CTpaxo-
BOrO BMIIAJIKy OKpeMi KOMIIaHil HaMaraTMMYTbCsA
3MEHIIUTY BEIMYMHY CTPAXOBUX BUII/IAT.

ATle, He3Ba)Kalouy Ha IlepejlideHi pUsUKM Ta Ipo-
6nemn, ctpaxysanHs aBTo-KACKO e oguum i3 Hait-
NEPCIEKTUBHIIINX BUJIIB CTpaXyBaHHA B YKpailHi.
Lleit Bu cTpaXyBaHHs Ma€ HailbiIbIIly IUTOMY Bary
B HaJIXO/KEHHSX CTPAXOBMX IUIATEXKIB 3 TOOPOBiNb-
HUX BUJIB CTPaXyBaHH:A Ha BiTUM3HAHOMY CTPaxXo-
BOMY PUHKY.

IlepcriekTBM pPO3BUTKY CTpaxyBaHHsd aBTO-
KACKO mnop’sasytorbcs i3 MaitlOyTHIM 3pOCTaHHAM
HONNTY 3 00Ky (isMYHUX Ta OPUANIHNX 0Ci6 Ha 11eit
cTpaxoBuil mpopykt. Ile o6ymoBIeHo, HacaMmmepen,
3pOCTaHHAM Ki/IbKOCTi TPaHCIIOPTHMX 3ac00iB; yCBi-
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IOMJIEHHAM K/Ii€HTaMM HeOOXiTHOCTI CTpaxoBOTrO
3aXJMCTY CBOIX aBTOMOOI/IIB; IMOJAIbIINM 3POCTAaH-
HAM IUIATOCIPOMOXKHOCTI BJIACHUKIB TPaHCIOPT-
HUX 3aco0iB; aKTMBi3alli€l0 peKIaMHOI AisMbHOCTI
CTPaxoOBUX KOMIIaHiil; pO3pOOKOI0 HOBUX CTpaxo-
BIUX IIPOAYKTIB y paMKax 0OpOBi/IbHOTO aBTOTPaH-
CIIOPTHOTO CTPAaXyBaHHA TOILO.

BucnoBku. OtXe, MificyMOByI04M Ta aHasli3y-
104V Cy4YacHi TeHfeHIil Ha PUHKY KOOPOBITBHOTO
CTpaxyBaHHS aBTOTPAHCIIOPTHUX 3aco0iB crif Bifi-
3HAYNUTY, IO IONY/IAPHICTb, HEOOXifHICTH Ta ak-
TYa/IbHICTD IIbOTO BUIY CTPaXxOBOTO 3aXUCTy A
CTIOKMBAYiB CTPAXOBMX IOCIYT € BXKE€ OYEBU/IHVMI.
OpHak Ha PO3BUTOK IIbOTO CETMEHTY 3HAYHO BIUIN-
BalOTb eKOHOMiuHi (akropu. Tak, ymoBiTbHeHHA
TeMHiB 3pocraHHA aBTocTpaxyBaHHA (KACKO) B
OCHOBHOMY 3yYMOBJ/ICHO 3HVDKEHHSM 00CATIB aBTO-
KpemuTyBaHHA. JlOfaTKOBO 3pociaa KOHKYpEHIif,
AKa CHOCTepiraeTbcsi HeOe3MeYHUMMM [JI PUHKY,
CTPaXOBMKIB i CTpaxXyBa/IbHUKIB IIPOABAMM JIEMITiH-
ry. [Tounnaroun 3 2009 poky o6cATy IpofaK HOBUX
aBTOMOOITIB Ta PMHOK aBTOKPENUTYBAHHA CYTTE-
BO 3MeHIIMCA. CTpaxoBi KOMIaHii B OCHOBHOMY
IepeyKIajaloTh paHillle YKIajeHi JOroBopu cTpa-
XyBaHHS, a ICHYIOUMIl Iepepo3Nofin BifOyBaeTbca
3a paXyHOK IIepeXOfy K/I€HTIB i3 opHiel cTpaxoBoi
KOMIIaHil 10 iHIIT01. S3HM3MIACA I/IATOCIIPOMOXKHICTD
HO3MYa/IbHYKIB, 10 TATHE 32 OO0 HeCIUIATH IIIa-
TeXiB 3a JOrOBOpaMM CTpaxXyBaHH:A, 3aCTOCYBaHHSA
B JOrOBOPAaX PO3CTPOYOK IUIATEXY, MiJBUIICHHA
¢panmmM3 TOIIO. 3HIDKEHHS 00CATYy aBTOKPERUTY-
BaHHS CTa/I0 K/IIOYOBUM (PAKTOPOM MafiHHA 00Cs-
ry npopax porosopiB aBTo-KACKO Ta me 6inbure
IiZBUIINIIO KOHKYPEHIIII0 Ha CTPAXOBOMY PUHKY 3a
HMOTeHLiHNX KTieHTiB. Cepex HaibinblI HeraTuB-
HUX SIBUII TaKOi KOHKYPeHTHOI 60poThOM Criff 3ay-
B)XIUTY HEOOIPYHTOBAHO HM3bKi cTpaxoBi Tapudmu,
3aCTOCYBaHHA AKMX IPU3BOAUTD 0 (HiHaHCOBOI He-
IUIATOCIIPOMOYKHOCTI THMX CTPaXOBMX KOMIIAHiN, AKi
o0pam Taky cTparerio.

Hanpukinenp cmif Haromocutu, mo 6e3 po3Bu-
HYTOI CUCTeMM CTpPaxyBaHHS aBTOTPaHCIOPTHUX
3ac006iB HEMOXX/IMBO IIPOCYBATICS JJO EBPOIEIICHKO-
rO piBHA, 3aXVCT iIHTEPECiB IPOMAJIAH — 1l€é OCHOBHE
NIPaBUIO KOXKHOI IMBIiNi30BaHOI IepyKaBM.
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Summary. The article is devoted to the modern
trends, problems and prospects of development
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restructuring and development of the insurance
system of motor transport.
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The experience of developed countries shows the
motor vehicle insurance is a strategic important in-
surance sector. It reduces the consequences of traf-
fic accidents, creates an additional mechanism to
protect creditor interests, ensures the development
of other related types of insurance (home property,
casualty, etc.). Partly it releases State in dealing with
social problems arising from traffic accidents, thefts
or vehicle damages.

The Ukrainian hull insurance (CASCO) market in
current market conditions was shaping actively dur-
ing recent years. But its development can’t be consid-
ered consistent and dynamic. The reasons are a frag-
ile socio-economic situation and the result of cultural
and historical traditions of the Ukrainian society.

The aim of the article is to investigate current
trends, problems and prospects of voluntary insur-
ance of motor vehicles. Its development causes the
formation of large insurance field.

Motor vehicle insurance includes two types of in-
surance products offered by the owners of vehicles:
hull insurance (CASCO) and liability insurance.

Hull insurance is done on a voluntary basis and
contains a set of risks associated directly with the
car, and covers losses arising in the event of damage,
destruction or loss of complete machine (in whole
or in its individual parts), accidents (collisions, im-
pacts, etc.), fire, spontaneous combustion, natural
disasters, car theft and damage during the stealing,
theft of parts, broken glass and other unlawful acts of
foreigners. However, most insurance companies give
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customers the right to choose between full insurance
(includes all these risks) and its individual programs
(partial insurance). For example, you can not only in-
sure the car in case of accident, but of all the risks as-
sociated with natural disasters. The risk of “car theft”
insurance is more complicated. If a private insurance
company agrees to insure the car from theft risk, the
cost of such insurance coverage is very high, and the
franchise will be considerable. Typically insurers pre-
fer to sell this risk in a package with other risks.

Hull Insurance Program (CASCO) is most popu-
lar insurance product today. Hull insurance policy is
the first life insurance agreements for most people.
The reason is not enough people in Ukraine will vol-
untarily insure their property. However buying a car
on credit provides mandatory insurance, because this
car is pledged.

Some reasons that prevent the market recovery of
voluntary motor insurance: the poor economic situa-
tion, prospective client unwillingness to spend mon-
ey on insurance coverage, a small insurance culture,
reducing confidence in insurance companies, low
solvency of potential policyholders, the guarantee
mechanisms absence in the insurance market such as
existing Bank Guarantee Fund, low liability insurers
for the quality of services provided.

The tasks of strengthening the fight against in-
surance fraud become relevant. For example experts
estimate that losses from fraud insurers reach $ 400
million per year. Some large companies claim for
benefits fraudsters to account for up to 10 % on car
insurance fees (in Ukraine 80 % of all cases of insur-
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ance fraud - for hull insurance). At the same time
we must to emphasize there are insurance companies
carry out fraudulent activities to their clients.

Hull insurance development prospects are associ-
ated with future growth of individuals and legal enti-
ties demand for insurance product. The reasons are
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AHOmayia. Y ~cmammi  npoaHasnizoeaHo
mpaHcgopmayito  mpyoogoi  disneHocmi  8i0
iHOycmpianeHoi 00 nocmiHOycmpianeHoi enoxu.
JocnioxeHo OuHamiky 3MmiHU 3alHAmMocMi Ha-
cesieHHA 8 YKpadiHi. BuokpemseHO OCHOBHI pucu
CyCninbLCcmaa 3HaHb. BusHayeHo 0CHOBHI NOKA3HUKU
hopmysaHHsa cpepu iHmMenekmyanbHoi npayi.

AHHOMayua. B cmamee npoaHanusuposaHa
mpaHcgpopmayua mpyoosol OesamesibHOCMU Om
UHOyCcmpuaneHoU K NocmuHOycmpuasaeHoU 3noxe.
WccnedosaHo OUHAMUKY U3MeHeHUA 3aHAmocmu
HacesneHus 8 YkpauHe. BbiOesieHbl OCHOBHble Yepmbl
obwecmea 3HaHul. OnpedesieHHO OCHOBHble NOKA-
3amenu ¢opmMuposaHus cgepsi UHMesIeKmyass-
HO20 mpyoa.

Kntoyosi cnosa: mpydosa disnbHicme, iHmesniekmyansHa npays, 3HaHHS, iHOycmpiasbHe Cycninbcmeo, Cycnincmeo 3HaH, 3aiHAMICMb HaceseHHS.
Knioueesle cnosa: mpydosas deamenbHocms, UHMeNekmMyanbHbili mpyo, 3HAHUE, UHOYCMPUAbHoe 06Lecmao, 00Lecmao 3HaHuL, 3aHAMocmb

HaceseHus.

IToctanoBka mpo6memu. CporopHi po3bymoBa
CYCHi/JIbCTBA 3HaHb CTA€ BUKIMKOM /I IOHAJIBIIO-
IO pO3BUTKY YKpaiHM K KOHKYPEHTOCIHPOMOXXHOI
Iep>KaBu. 3ATHICTD JI0 TeHeparlii, BUKOPUCTAHHA Ta
POSIIOBCIOJPKEHHA HOBMX 3HaHb € OCHOBOIO KOHKY-
PEHTOCIIPOMOXKHOCTI HalliOHa/JIbHOI €KOHOMIKM Ta
6a30BOI0 IEPEyMOBOIO NPUCKOPEHOrO iHTEHCUB-
HOTO CcOlLiaTbHO-€KOHOMIiYHOro 3pocTtaHHA. Ilepen
YKPalHChKMM CYCIIiTbCTBOM IIOCTA€ HarajbHa IIO-
Tpeba B MOCTYIOBOMY Ilepexofi [0 iHHOBaIiitHOI
MOJeNi PO3BUTKY €KOHOMiKM YKpaiHlu, OCHOBOIO
AKOI CTaloTh 3HaHHA. CaMe CIIPOMOXKHICTD JI0 IIpO-
IyKyBaHHS, HAKONMYEHHA Ta e(eKTUBHOTO BUKO-
PUCTAaHHA 3HaHb HAJJAIOTh HOBITHIiJl €eKOHOMIIli KOH-
KYPEHTHI IlepeBariu.

OCHOBY pO3BUTKY OyZib-5KOI eKOHOMI4HOI CHCTe-
MM CK/IaJla€ TPy[oOBa JifAZIbHICTb KOXKHOTO iHJMBifla.
ExoHoMiKa 3HaHb He € BUHATKOM, OHAK Y HOBUX CO-
11ia/IbHO-eKOHOMIYHMX YMOBaX Bifl0yBaeTbCs TPaHC-
¢dopmallist IOHATTA TPYHOBa [is/IbHICTD, sKe Haby-
Ba€ HOBMX PVIC i BTaCTUBOCTEIL.

AHani3 OCTaHHIX JOCTiIKeHb Ta MyOmiKamiii.
[Tpo6neMy eKOHOMIKM 3HAaHb BYUCBIT/IIOBA/IM B CBOIX
poboTax BiTuM3HAHI Ta 3apy6ixkHi BueHi: A. YyxHo,
C. Boskauny, B. Teeup, JI. ®egynosa, 10. baxar,
M. Ianbko, JI. Mycina, B. [lem’sinenxo, 1. Kypuo,
B. Cemmnoxenxko, M. Jomimmniit, C. 3nynxo, JI. Ce-
MmiB, ®. Xaex, 1. MIymnetep, @. Maxnym, I1. [Ipyxep,
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B. Inosemues, B. Makapos, B. [lanunos, B. Ilonre-
posuy, I. Komesa, A. Kosupros. Ha T nux mocmi-
IPKeHb aKTUBi3yBasoCs BUBYEHHA 3 Pi3HUX paKypCiB
TPYROBOI AiAnbHOCTI. TpyoBy miAnbHIiCTD y CBiTIi
MOTHMBalii TIepCOHaNYy, MIOACHKOrO KaliTamy JOCi-
JUKyBamu yKpaiHCbKi Ta 3apy6ixHi BueHi: A. Cwir,
II>x. Keituc, b. Tenkin, I. Macnosa, 10. Ogeros,
B. bpuy, H. laranosa, E. JTibaroBa, I. OcoBcbKa,
A. Konor, I. Kynikos, O. Kysbmin, JI. boruns, M. Ce-
MmuKiHa, T. 3andiposa, A. Inamenxo, 5. BirBumbkuii,
O. IpimHoBa, O. lonosinoBa, I. 3enincbka, M. IliTio-
4, JI. SIukoBcbKa, Y. Caposa, H. CriBincbka, /1. IlleB-
YYK Ta iHIIi.

Y npoueci ¢popMyBaHHSA eKOHOMIKM 3HaHb, TPY-
JI0Ba Iis/IBHICTD BUJO3MIHIOETHCS Ta HAOYBA€E IHIINX
puc. Y pesynbrari 4oro BMHUKA€E IOTpeba y JOCTi-
JDKeHHi eTamiB TpaHcdopMmariii Tpy#oBol Ais/IbHOC-
Ti, XapakTepucTuLi ii OCHOBHUX 0COOIMBOCTEI.

Meroro cTarTi € aHami3 eramiB TpaHcdopmarii
TPYAOBOI [iANBHOCTI B YKpaiHi Bif iHmycTpianbHOI
eIoXM 0 MoOYyIOBY CYCIIi/IbCTBA 3HAHD.

OO6rpyHTYBaHH:A OTPMMAHUX HAYKOBVIX Pe3y/Ib-
TariB. Ha cborogHi MOHATTA TPyHoBOi AisNBHOCTI
He € YiTKO c(OpMY/IbOBAaHUM Ta HOCTI/PKEHUM. Y
PafiAHCBKIl JIITEPATypi LI10 EKOHOMIUHY KaTeropiio
TPaKTyBamy, SIK MaTepia/bHuil (isM4HMil mporec
IIepeTBOPEHH: NpeIMeTiB Ha IPOAYKTH MaTepiaib-
Horo BupoOHuiTBa [1]. IHmi HaykoBIji, eKOHOMIC-
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TU OTOTOXKHIOKOTD IIOHATTA TPYAOBOI JiA/NbHOCTI Ta
Ipari.

Mu BBaXkaeMo, 110 TPY[OBa [isA/NIbHICTD — IIO-
HATTS IIVPOKe Ta HEOHO3HAYHe, IKe PO3YMiEMO, AK
6U0 OIIILHOCMI, WO SPYHMYEMBCA ab0 HA 00208ip-
HUX 8I0HOCUHAX MiXC pobomooasuem ma HAMAHUM
npayisHukom, abo Ha 6asi camocmitiHozo 30iticHeH-
HA mpy00soi disnvHOCMI U400 BUKOHAHHA NeBHUX
PyHkyionanvHux 0608’3Ki8, y npoueci 30iticHeHHS

AKUX UeHMpanvHe Micue 3atimae ocobucmicmo, ii

iHOusi0yanvHi nompebu ma inmepecu, a 0OCHOBHUM
NpoOyKmom € 6MIHHA HAOYBamMu, 3acrocosysamu
ma peanizosysamu 3HAHHA.

AHaji3 CyyaCHMX CBiTOBUX TE€HMEHILil TpaHC-
dopmanii chepn 3aHATOCTI, CBiTYUTH IPO BUO-
KpeM/IeHHsI TPbOX TOJIOBHNX HAIPAMKIB TpaHchOp-
Mallil TPy#oBOi JisA/JIbHOCTI B yMOBax IIEPEXOAY O
eKOHOMIKM 3HaHb: Mopgudikania icHyrounx mpode-
ciif, 3aMiHa meBHUX Ipodecili aBTOMAaTN30BaHIMU
CUCTeMaM, II0sIBa HOBYX Ipodeciit.

TpynoBa misnbHICTD 6€3yMOBHO 3a/lIeXXWUTDH Bif
€KOHOMIYHOIO pO3BUTKY JI€P>KaBM, a TOMY 3MiHa Ta
pO3IIMpeHHs BUJIB TPyHOBOI Ais/IbHOCTI BinbyBa-
€TbCs Pa3OM i3 €BOMIOLIEI0 €EKOHOMIYHOL CUCTEMM.

E. Toddrnep y cpoiit mparii «Tperst xwmsi» (1980 p.)
3aIIPONIOHYBAB CXEMY CYCIIIJIbHOTO PO3BUTKY, fAKa
CKIaJjanmacad 3 TPbOX «XBUWIb»: CLIbCBKOTOCIOFApP-
CbKa LjMBimisanisa — icHysana fo Hosoro 4acy; iHgy-
cTpiazbHa LMBiMi3awis; emoxa iHopmaril i 3HaHb
(3 xingg XX c1.). OCHOBHOIO METOK TPYHOBOI Ji-
SIBHOCTI B €IIOXY PO3BUTKY arpapHol Ta iHmycTpi-

O. Todnep

SOCIAL AND LABOUR VECTORS OF NATIONAL ECONOMY.

alpHOI nmBimisaniin, Ha pyMky Toddnepa, 6yno
HeoOMeXXeHe eKOHOMiuHe 3POCTaHHA Ta HapoIly-
BaHHS Marepia/JbHUX O71ar. B ocHOBY TpeTbol XBuIi
HOK/IaJIeHO IPMHIIMI 00MeXXeHOro, 30a/laHCOBAaHOTO
spocrtaHHs. llepexin mo miei cTapii po3BUTKY cyc-
nizbcTBa 0O0yMOBJIEHMIT TyMaHi3alielo Bcix cdep
SKUTTs JIOAVHU Ha OCHOBI BIIPOBA/)KEHH A HOBITHHOI
KOMIT FOT€PHOI TEXHIKH, 110 JO3BOJISIE MAKCUMATbHO
iHpMBifyamisyBaTy CYCIIIbHI IIPOLECKA Ta TPYAOBY
Ois/IBHICTD IHAUBIAIB [2].

B. IHoseM1ieB y cBOIll pyHAAMEHTaIbHI poOOTi
«3a MeXaMM €KOHOMIiYHOTO CYyCIi/IbCTBa» IMOJiNAE
icTOpi0 pO3BUTKY LMBIMi3allil HA TPU €IIOXMU, KOXK-
Hiit 3 AKMX OyB IPUTAaMaHHWII IIeBHUII TUI TPYAO-
BOI [iA7BHOCTI. Y HOEKOHOMiYHY €II0Xy OCHOBHMM
TUIIOM Jif7IbHOCTI Oy/Ia HOTPy/0Ba aKTUBHICTD, 110
IO3BOJIS/IA TTIOAVHI IPOTUCTOATYU IPUPOAI i 60pOTH-
s 3a BIDKMBaHHA. EKOHOMiYHa erroxa 3acCHOBaHa Ha
npari SK OLiNbHIN Ais/IbHOCTI 31 cTBOpeHHs O/a-
rOIIONIy44s, MaTepiaJbHUX LIIHHOCTEN i 6e3IeYHo-
TO cepefloBUINA I NTIOACHKOI XKUTTENiANbHOCTI. B
ocraHHi ABa gecsaTupivdsa XX CT. moyanu 3’ iBIsATUCS
O3HAKM IIOCTEKOHOMIYHOI mignmpHOCTi. Ha mymky
B. IHoseM1ieBa, iX IposBOM 6ym/1 AKICHI 3MiHM Xa-
paKkTepy pisnbHOCTI mopeit. 10 AiANbHICT aBTOp
Ha3MBA€E TBOPYICTIO, 1110 32 CBOIMM CYTHICHMMM Xa-
PaKTEepUCTUKAMM IPUHIUIIOBO BiIpi3HAETbCA BIf,
TPyHOBOI AiAZIBHOCTI B II TpajULiIHOMY PO3yMiH-
Hi [3]. EBomionist nepiofiB y HOpiBHAHHI HOITISA/IB
E. Todnepa ta B. Ino3emIjeBa Bifo6paskeHa aBTOPOM
y BUITIAAL 6710K-cXeMu Ha puc. 1.

B. Ino3emiien
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Puc. 1. Esontouist nepiodie y nopiensanti noensaoie E. Togpnepa ma B. Inosemuyesa
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OCHOBHOI0 YMOBOIO BUPOOHMIITBA Ta 3JIilICHEH-
HA TPYROBOI [iANbHOCTI cTae 3HaHHA. Tpagumiiai
«paxTopy BUpoOHUITBA» (IpUpPOAHi pecypcu, po-
6odya cwra i Kamitan) He 3HUK/IN, ajle IepeTBOPU-
muca B apyropaApHi. Li pecypcn MoxHa BUKOpHMC-
TOBYBATM, IIPUYOMY 6e3 0COONMMBMX BUTpAT IIpalli,
AKIIO € HeoOXifHI 3HaHHs. 3HaHHS B HOBOMY 110TO
pO3yMiHHI O3Hauae peajbHy KOPUCHY Cuily, 3acib
TOCATHEHHA COLjia/IbHUX i eKOHOMIYHMX pe3y/bTa-
TiB. Hanpukiaz, mpoMucnosa peBoIoLisa MpOHNKIa
B yci cpepu >xuTTs i Habyma BCECBITHBOTO MacIITa-
6y 3a 100 pokis (Bix cepepymn XVIII go cepennun
XIX cTOMTTA); peBOMIOLiA B IPOAYKTUBHOCTI Ipari

[OCAT/Ia TAKOTO CAMOTO LIMPOKOTO MacIITady 3a ciMm
mecatupiv (Big 1880 p. mo xinug [Ipyroi cBiToBoi Bi-
JIHN); PEBOJIIOLliA B YIPAB/IiHHI IIPOJIeMOHCTPyBaa
Ti cami pesynbraTy MeHII HiX 3a 50 pokiB (Bix 1945
o 1990 pp.) [4].

OckinbKy 3MiHa Ta OSIBa HOBUX BUJiB TPYAOBOL
RisBHOCTI HaMOIIbII iHTeHCHBHIlIe TOYana BifoOy-
BarucA y XX CT., TOMY Y CBOEMY HOCTIIPKEHHA MU
CIIPOOYEMO MPOCTEXUTH eBOJIOLI0 BUJIiB TPYAOBOI
IiATIBHOCTI caMe B L€l IIepiof,.

Ha nmamy pymky, y XX cr. cmip BuginuTu Taki
nepiofy eBoOMIOLii TPYIOBOI AisA/NbHOCTI B YKpaiHi y
XX ct1. — mou. XXI cr. (Tabm. 1).

Ta6nuua 1
Esontoyis mpydosoi disneHocmi 8 Ykpaii y XX cm. — noy. XXI cm.
Ilepion Yacosi mexi CrpykTypa 3aiiHATHX
PO3BUTOK iHyCTpiaTbHOI moy. XX CT. — 74 % - c/1, 11 % — mpoMuUCnoBicTh, 9 % — TOPTiBIA i TpaHCTIOPT,
€II0XU 1o 30-xx. pp. 6% — iHmi ramysi
. . . . 42,7 % - ¢/1, 38,8 % — mpommcioBicth (70 % y Baxkiit mpo-
PO3KBIT iHlyCTpiaibHOI 30-Ti pp. - . .
. MUCIoBOCTi), 18,5 % — cdepa TOpriBii, MOCIYT, Hep>KaBHOTO
€II0X1 Kin. 70-x pp. .
yIIpaBIliHHA
3aHemnaj iHfycTpiasbHOL nod. 80-x pp. - 20,1 % - ¢/t, 40,2 % — mpomucoBicTs, 40 % — cdepa obcmyro-
€IIoXI cep. 90-xx pp. BYBaHHSA
. . . 15,5 % - ¢/, 17,6 % — IpOMUCTIOBICTS, 63 % — cdepa mocyr
nepexijiHa IOCTIHAyCTpi- cep. 90-xx pp. - . . .
(TOpriByIA, TPAHCIIOPT, lep>KaBHe YIIPaBIiHHA, OCBiTa, 0XOPO-
aJIbHa eI1oxa no4. XXI cr. S . . S .
Ha 3[0poB’si, (piHaHCOBA [isUIbHICTD), 4 % — iHmmi ramysi

[xepeno: po3pobnero asmopom Ha ocHosi [5; 6; 7]

PosBuTox iHpycTpiaZbHOI €moXm po3NoYaBcA
i3 mMpPOKOro BIPOBAIPKEHHA 3[00yTKIB HAayKOBO-
TEeXHIYHOTO IpOrpecy, 3MiHU CTPYKTypH Ta mpode-
cirtHoi 3arHATOCTI HacenenHA. Hanpukinni XIX cr.
CTPYKTypa 3allHATUX BUIJIA/a/NA IPUOIN3HO TaKUM
YMHOM: O/M3bKO 74 % HaceneHHsA Oy/o 3aiiHATO Y
CiIbCbKOMY rOCIIOfapCTBi, 11 % — y mpoMmcnoBocTi,
9 % - y roprini i TpancnopTi Ta 6 % HpuUNagano
Ha 3alfHATICTb y iHmMX ramysax [5]. Anamoriuxa
CTPYKTypa 3aifHATOCTi Oy/a XapakTepHa i mis iH-
VX perioHiB YKpaiHM 3 He3HauHOI AudepeHlia-
1Ii€l0 Ha IIPOMMC/IOBI palioHM, fie 3pOocTana 4acTKa
3aiHATUX Y IPOMUCTIOBOMY BMpOOHMITBI. OcHO-
BHA YaCTMHA Hace/leHH:A 3[iliCHIOBa/la TPYAOBY Hi-
SUIBHICTD, fIKa He BUMaraja crenn@ivyHnux 3HaHb, a
HeoOXiZHI HaBMYKM IepefjaBajics i3 MOKOMHHA B
HOKO/IiHHA a60 300yBaucs B mpoueci poboru. Ie
0y10 XapaKTepHO sIK JJIsI CeJIsiH, Jie JiTU 3 PAHHBOTO
DUTVHCTBA MPUBYAINCA O CiTbChKOTOCIIOAAPCHKOL
pobory, Tak i A jofeit, AKi 3[iMICHIOBAaMM Kyc-
TapHe IPOMIC/IOBE BUPOOHMITBO ¥ BIACHUX IleXax
4y MaiicTepHAX. JIumie i3 MOYaTKOM HayKOBO-TeX-
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HIYHOTO IIPOTPecy Ta MPOMICIOBOI PEBOMIOLII, 10
CYIIPOBOJKYBA/INCA YKPYIHEHHAM IIPOMMUCIOBUX
HiIpUEMCTB, TOCTana noTpeda y KBamidikoBaHii
po0ouiit cyti, siKa 3jaTHA YIIPaB/IATY BUPOOHNIMMMA
IpolecaMy Ta KepyBaTy HOBMMM MeXaHi3MaMMI.

ITounnaroun 3 20-X pp. po3nOYaABCA MPOLEC AK-
TUBHOI iHJycTpianisanii, a B)xe Hanpukinni 30-x p.
BHACJOK iHAycTpiamisanii YkpaiHa mocima pgpyre
micne B €pomi (micna Hiveuunnn) 3 BUIIaBKy 4a-
BYHY, 4eTBepTe MicIle y CBiTi 3 BULOOYTKY BYTi/IA.
IHTeHCMBHMIT PO3BUTOK IPOMMCIOBOCTI JOCATABCA
3a PaXyHOK MacOBOTO 3a/ly4YeHHs TPYIOBUX pecyp-
CiB, 0c00/MUBO i3 cinmbcbkux Tepuropiit. Came B 11eit
nepio, MOYMHAKTL BMHMKATY HOBI BUU TPYLOBOI
HisZIBHOCTI, NOB’SI3aHi 3 IPOMMUCIIOBUM BUPOOHM-
IITBOM Ta IHTEHCUBHMM BMIOOYTKOM KOPUCHUX KO-
Ha/lNH.

PoskBiT iHycTpiabHOI €MOXM PO3IOYaBCA Iic-
na 11 cBiToBOI BiiiHM i CYIpOBOMKYBaBCs Mpolieca-
Mu iHTeHCMBHOI iHpycTpianisanii. Tak Ha movarky
1950-X pp. y IPOMMCIIOBOCTI, OyIiBHUIITBI, Ha TPaH-
criopTi 6ymo 3arHATO yKe 38,8 % mpalliBHUKIB, Tpo-
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IOBXXyBaja 30epiraTics BUCOKA YacTKa 3alHATHX Y
CITbCBKOMY rOCTIORapCTBi — 42,7 %, a'y cdepi Topris-
Ji, TIOCTIYT, Jep>KaBHOTO YIIPaBJIiHHA KiJIbKiCTh IIpa-
IIOI0YMX 3aJIMIINajIacsa He3HaYHOo — 18,5 %.

[HTEeHCUBHUIT PO3BUTOK IPOMIUCIOBOTO BUPOO-
HIITBA NOTPeOyBaB 3a/My4eHHs BEMMKOI KiTbKOCTi
po6ouoi cWaM Ta CHPUAB MOLIMPEHHI0 HOBUX BHU-
IiB TpymoBOi AisANbHOCTI, fKi 3me6impiioro Oymm
IOB’A3aHi i3 PO3BUTKOM HOBUX Tajly3eil Ta BIIPO-
BA/PKEHHAM HOBMX TEXHOJIOTiI y IPOMUCIOBOCTI,
a caM IIpouec TPYAOBOI AiANbHOCTI BMMaraB Be/lu-
Kux (ismyHuX 3arpar. BupoBamKeHHs HOBUX IIPO-
MIC/IOBUX BUPOOHMITB IOTpeOyBajo He IPOCTO
BEJIMKOI KiZIBKOCTI po6ouoi cumm, a poboyoi cumm
i3 meBHMMM OCBiTHIMM Ta KBamiikariifHUMu Ha-
BMKaMU. YKe B Iiell IIepiof IOYMHAE PO3BMBATIUCA
npo¢TexocBiTa, sKa Oyaa CIpsMOBaHA Ha LIBUIKY
HiroTOBKYy KBamiikoBaHMX INpaliBHMKIB, sKi 3a
MiHiMa/nbHUI TePMiH 3100yBany 0cHOBY mpodeciit-
HOI TPyJOBOI HisA/TbHOCTI.

HeratuBHMM 1OKasHMKOM Oy/I0 HOBi/lbHE BIIPO-
BaJ)KEHHA NOCATHEHb HayKOBO-TEXHIYHOIO IIpOrpe-
Cy. BUHaXiZHUMIITBO HENOCTATHHO CTUMYIIOBAIOCH
MaTepiaZbHO, IPAaKTUYHO HE iCHYBaji0 IIAaT€HTHOIO
npasa. CriocrepiraBcsi fucbamaHCc y pO3BUTKY pis-
HIIX rajTy3ell, OCKi/IbKY HallBuUzLIe 3pocTamn GOoH-
JO€EMHI Trajmysi Bakkol nmpomucinoBocti. He 3sapno-
BOJIbHSI/IA TIOTPeOM HaceJleHHS Y HOBHOMY 00cs3i
cdepa mocnyr, BificTaBamm Bif oTped 3B’ A30K, XKUT-
noBe OY/[iBHUIITBO.

3a maHMMM Iepenucy HacenmeHHA 1959 p., nu-
TOMa Bara CelsHCTBA, 3alfHATOTO Yy KOJITOCIIHOMY
BUPOOHMITBI, Y CTPYKTypi 3alfHATOrO Hace/eH-
HA pecnyOniku 3HM3wiIach no 44,7 %. Y uimomy
o 1989 p. cepen 3aifHATOTO HAce/leHHs YKpaiHU
BiJHOCHA YMCENbHICTb KONTOCIIHMKIB CKOPOTU/IACS
y 3,4 pasu, II0 YacTKOBO Oy/o moB’si3aHO i3 Haii-
HIDKYOI0 MaTepiaZlbHOI BMHATOPOJOKI0 3a TPYAOBY
TiANMbHICTD cepefi celsiH. [HTeHCUBHUIT PO3BUTOK
npoMucnoBocTi y 50-60-i pp. XX cT. copu4nHKUB
CTpiMKe 3pOCTaHHs aOCOMIOTHOI Ta BiHOCHOI
41CeNnbHOCTI pobiTHUKIB: 3 1959 mo 1970 pp.
KiZIbKiCTD pOOITHUKIB 30iMbIINIIacs Ha TPETUHY, i
cepefl IPAILIOI0YOTO HACE/IEHHSA BOHU CTAHOBUJIN
Bxe 51,8 %. Y 1960-70-x pp. WIBUJUIMMU TeMIa-
MM BifOyBa/I0Cs 3pOCTaHHA BiTHOCHOI YMCENTbHOCTI
POGITHMKIB B arpapHNUX 06/1acTsX.

OpHouacHO 31 3pOCTaHHAM 4YacTKM 3alHA-
TUX Yy IPOMMUCIOBOCTI Yy 3arajbHili CTPYKTypi
3aitHATOCTI moHan 70 % mpauiBHUKiB Oymo 30-
CepeKeHo y BaXKKili ImpoMmcnoBOcTi, 41,3 % y
MAIIMHOOYiBHIl Ta eneKTpoTexHiuHil, 39 % vy
BilICBKOBO-IIPOMIC/IOBOMY KOMIIIEKCI, BOJHOYAC Ha
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JIETKY IPOMMUC/IOBiCTD Npunagano auure 10,6 %, a Ha
xapuoBy - 9,6 % [7].

Ho kinng 70-x pp. XX cT. BigOynocsa 3MeHIIeH-
HS TEMIIB POCTy YMCENbHOCTI KBamiikoBaHMX
pOOITHUKIB, HepenyciM cepey 3alfHATOTO HaceNleH-
HA. YIOBiIbHEHHS TEMIIiB POCTY KilIbKOCTi 3aiiHsA-
TUX POOITHUKIB CYIPOBOMKYBAIOCS 3POCTAHHAM
a6CcOoMOTHOL i BIHOCHOI 4MCEIbHOCTI CHy>I(6OBHiB,
mo Oyl10 HaCTiIKOM IPUCKOPEHOTO PO3BUTKY
HeMarepiabHUX cdep BupoOHMUTBA. Y 1989 p.
KiZIbKIiCTBh CTy>KO0BIIiB 36inbIIMIaCh 7O 26,5 % Bif
ycboro HaceneHHs YPCP, i BOHU cTaHOBMIM Malbke
TPETUHY yCiX 0cif, Impalfolo4Ynx Ha BUPOOHMITBI.
Ocob6mBo  WBMAKO  BimOyBanmocs  3pOCTAHHS
KiZIbKOCTI BMPOOHMYO-TeXHIYHOI iHTemirenuii [8].
3aranoM 3a nepiop Big 1920-xx pp. mo 1960-x pp.
XX CT. cnocTepirazocsa spoCcTaHHA Ipale3aTpaTHUX
BUJIIB iA/IBHOCTI, AKi BUMMaraay 3Ha4yHOI ¢isnyuHOI
BUTPUMKM Ta MiHiMyM 3HaHb. [lommpenumu 6ymu
ripHndi crienianbHOCTI (TipHUK, TiPHUK IiI3eMHMIT),
CTONAP, MYJAP, €IEKTPOra3o3BapHMK, aBTOCIIOCAP,
€JIEKTPOC/IIOCap, ra3opisa/JibHMK, MAIIMHICTY Pi3HOI
kBayidikanii, 6ypmnibHuKy, cranepapu. ¥ 60-70-ti
Pp- moYaau momupoBaTucs npodecii, moB’s3aHi i3
HayKOBOIO HisbHicTI0. CaMe B I1i pOKM BifOyBa€eThCs
MacoBMiT PO3BUTOK IIPOBiIHNKOBOTO 3B 3Ky, pajiio
Ta TeJleMepeXX 1 HabyBaloTh MOMY/IAPHOCTI podecii,
NOB’A3aHi 3 IX PEMOHTOM Ta OOCTYTrOBYBaHHAM
(Tene-, pazio MailcTpa, 3ByKOpeXucepa Ta iH.).

ToryBamu daxiBiiB pobiTHIuNX npodecii nepe-
BOXHO y 3aKmafiaXx NnpodeciiiHo-TeXHIYHOI OCBITH.
Binbynocs 36inbuieHHs KinbKocTi mpodeciitHo-Tex-
HIYHVX HaBYa/IbHUX 3aKJ/Ia[]iB Ta BUITYCKHIKIB y HUX.
Y nepiox 3 1959 mo 1989 pp. Bifbynocs 3pocTaHHA
Ki/TbKOCTi 0ci6, 1110 Ma/Iy HEMOBHY BUIILY OCBiTY, — 3
55 o 179 oci6 (y pospaxyHky Ha 1000 HacenmeHHs).
HaromicTb KinbkicTb 0ci6 3 BuIoo ocsitoro y 1959 p.
craHoBumIa juuIe 21 ocob6a Ha 1000 HaceneHHs.

3 mepexofioM /0 PMHKOBMX BiJHOCHMH IIOYMHAE
3MEHIIYBAaTUCS KiIBKICTh 0Ci6 i3 HETIOBHOIO BUIIIOK0
OCBITOIO, HATOMICTb 3POCTA€ KIIbKICTD IIpalliBHUKIB
i3 moBHOO Bu1010 0CBiTOM0. 3 1989 110 2001 pp. KiNb-
KiCTb 0¢i0 3 HEIIOBHOIO BUILOK0 OCBiTOI 3MEHIIIACH
Bim 179 mo 177 oci6. Y MiCbKMX IIOCETeHHSAX 11l 10~
KasHMK CKopoTuscA 3 218 mo 204 ocib, y cinmbcbkux
IIOCE/IEHHAX Bifj0y/10Ch 3pOCTaHHA I[bOTO ITOKA3HMU-
ka — 3 101 go 119 oci6. Lleit mporjec MOsICHIOETbCS
TUM, IO Yy Iepiof eKOHOMiuHOI Kpusu 90-x pp. y
KpaiHi moruT Ha pobiTHNYi mpodecii, a BigmoBigHO i
npodeciliHo-TeXHIYHY OCBiTY, 3HU3UBCA. SHIDKEHHA
TAKOTO IOIMNTY, BiICYyTHICTh HOPMATUBHO-IIPABOBOI
6a3y, sika 6 JO3BOMNMIIA LIBYU/IKO 3pearyBaT Ha MiH-
JIMBi YMOBY, IIPU3BE/IN IO 3HIDKEHHSA IMUTOMOIL Baru
IIbOTO BUAY OCBiTH [9].
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3aHenap iHpgycTpianbHOl emoxu. I3 mepexomom
[0 PUMHKOBMX BifHOCHH y 90-Ti pp. IONy/IAPHOCTI
MOYMHAIOTb HAOMpaTy HOBI BUAM [is/IBHOCTI €Ko-
HOMIYHOTrO0, (PiHAHCOBOTO Ta IOPUANYHOTO CIPAMY-
BaHHA. TakoX B 1]eii ke 9ac MPeCTIKHOIO CTa€ IPo-
¢ecis xypHamicTa. Ampke 1o uporo, B XX CT., A
TOTO, 1[06 cTaTTs OyIa omy6mikoBaHa, XypHaIicTaM
TOBOAVIOCH MPOVITH CXBaJleHHA He Ti/IbKYU PeJaKTo-
pa, ane i eHsopa, a 3a NOMITUYHO HEKOPEKTHI BU-
CJTOBU IIi/TKOM MOYKHA OY/I0 OTPANUTH Y B A3HULIIO.

Pasowm i3 posnagom Pagsacbkoro Corosy Ykpaina
ycnajKyBana geopMoBaHy CTPYKTYPY 3ailHATOCTI.
Y 1990 p. y BupoOHMYOMY ceKTopi Oy/I0 3aitHATO
73,8 % MHpaLIolYoro HaceleHHs, a Ha HeBI/Ip06HI/I-
4y cdepy npumagauo muiie 26,2 % saitHATnx. Haii-
WIBUAIIVMY TE€MIIAMM 3POCTaja 3alHATICTD Y IIPO-

20,1

c/r E=Stpancnopt M Toprisns

L") npomucnosicTb

MIC/IOBOCTI, ounHaroun Bift 38,8 % y 1980 p. no 40,2 %
y 1990 p., HaTOMICTb y iHIIMX Tany3aX eKOHOMiKM
Ki/IBKiCTD 3aifHATHUX 30i/IbIIIyBaIach MOBi/MbHiIIE a60
HaBIIAaKM 3MeHIIyBajacA. Taki gucnponopuii crpu-
YMHIWINA CKIaJHICTD IepeopieHTarnii po6odoi cumn
Ta IPUCTOCYBAHHA TPYAOBOI JiANBHOCTI O HOBMUX
€KOHOMIYHMX peaJIiii.

Y 1990 pp. y cinbcbKoMy rocrnopapcTsi 6ymo 3a-
itHATO 20,1 % IMpaIooyoro HaceleHHs, y MPOMMC-
noBocTi 40,2 % Ta 1me 40 % npumnagano Ha cepy 06-
CIyroByBaHHA (puc. 2). Y eKoHoMili Hamroi Kpainn
CIIOCTEPIralnch CYyTTEBL AUCIPONOPLII y CTPYKTYPi
3aMHATOCTI, OCKIZIbBKM Y TOM YK€ 4ac y IPOMUCIOBO
PO3BMHYTUX KpalHaX KiJIbKICTb 3aliHATUX Y Ci/lb-
CbKOMY TOCIIOJAPCTBi cTaHOBUIA 9 %, Y IPOMMCIO-
BoCTi 33 %, a Ha cdepy nocyr npunazgano 58 % [7].

™1 oxopoHa 340poB's: ynpasnibHa E iHwe

Puc. 2. Cmpyxkmypa satinamux y 1990 p., % [10]

B ymoBax pMHKOBOI €KOHOMIiKM IONMT i Ipo-
Io3uLis Ha PMHKY Npali Ha IEBHUI BUJ, TPYLOBOI
OisJIBHOCTI IOYaay BU3HAYATHUCA I7I00A/IbHUMMU
TEH/IEHLiAMM PO3SBUTKY €KOHOMIKM Ta HaJ3BMYall-
HO IIBUAKMM iHQOpMAIifHO-TeXHOMOTiYHUM TIPO-
rpecoM. B Ykpaini y 3B’A3Ky 3i CTaHOB/IEHHAM PMH-
KOBOI €KOHOMiKMI, POCTOM KOMEPLIHUX CTPYKTYP
(6aHKiB, CTPaxoOBMUX i peKIaMHUX KOMIIaHili, Ipo-
MUCIOBUX, 6y11iBe}IbH]/IX i TOproBeIbHNX XOIVHIIB,
IPUBAaTHMUX TYPUCTUYHUX areHIliii ToIo) Binbymacs
1osiBa HOBMX Ipodeciit. B ynpasninui it agminictpa-
TUBHO-BUPOOHNYOMY 3abesnedyeHHi 3agikcoBaHO
CTBOpeHHA po00YMx Micub 1A GaHKIBCbKMX ITpa-
L[iBHVKIB, ayAUTOpiB, OpOKepiB i AuiepiB, MeHemKe-
piB-yIIpaB/IiHIiB, Jlep>)KaBHUX CIY>KOOBIIB HOBOTO
nokoyinHA. Ha piBHi po6ounx npodeciit y cdepi mo-
CyT BifOynocs MacoBe CTBOpeHHsS poOOYMX MicCIb
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IJIs1 OXOPOHIIIB, iHKAacaTOpiB, €KCIIEAUTOPIB TOILLO.
AKTUBHMIT pO3BUTOK cepy TOPTriBii, yIpaBIiHHA
Ta iHpOpMaIiifHOr0 OOCTYrOBYBaHHA CIPUAB IIO-
LIIMPEHHIO TaKMX BUMAIB JisAJIbHOCTI AK KOMepUiiiHi
areHTH, aTeHT! 3 HEPYXOMOCTI, Typu3My, OaHKiBCbKi
NpaLliBHUKY, MEHE[PKEPH i3 TIEPCOHAITY, MAPKETUHTY,
pexamu, GiHaHCOBI MeHemKepy, odic-MeHeIKepu.
3MeHuIMIach 3aTpebyBaHICTh Ha MacoBi mpodecii
iHgycTpiaTbHOTO TUITY, 30Kp€Ma iH)KeHEePHO-TEXHIY-
HIIA IEPCOHAJL

IlepexigHa NOCTiHAyCTpiaibHa emoxa. Y KiH-
i XX CTONMTTA pO3NOYaBCA AKICHO HOBUII eTall
PO3BUTKY JIIOACHKOI IMBimi3anii — mepexiy Bif iH-
AycTpiaZbHOTO IO iH(OPMAITHOTO CYCIibCTBA.
CrpiMKMit TeXHONOTIYHUII IIporpec CHPUYMHUB
3HUKHEHHsI 0araThbOX CIIeI[iaIbHOCTEN, 30KpeMa
npodeciit MoB’A3aHMX i3 0O6CTyroByBaHHAM 3acTapi-
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nux iHpopMaLiiiHUX 3ac00iB, HAIPUKIAL, fpyKapKa,
TeneOHICT, pyKapchKuii ckmafad. Haromicts oco-
01MBO aKTya/IbHUMM CTalOThb Inpodecii, mop’s3aHi
i3 pO3BUTKOM KOMIT'I0TEpHOI TeXHiKu Ta iHpopma-
uintanx rexuororiin. ITonut Ha IT crenianpHOCTI T
CIlellialIbHOCTI, ITOB’s13aHi i3 06pobkor0 iHopMmarii,
cTpiMKoO 3pocTae. Hanpukia, mony1sapHUMU CTaIn
MeHemKep iHbopMaLiiHIX CruCTeM, MepeXXeBi aiMi-
HicTparopyu, agMiHicTpaTtopy 6a3 gaHux, ¢axisui i3
MepeX Ta TeNIEKOMYHIKallill, CUCTeMHi aHaIiTUKN. 3a
IIPOTHO3aMVl €KCIIePTiB Ha HaMOMVDK4i I'ATh POKiB
Haitbinpm 3aTpebyBanumu OyayTh IT-creniamicTy,
¢axiBui B ramysi Typusmy, cTpaxyBaHHs, iHXeHepH,
MEVKM, PeKIaMicTy, iBeHT-MeHeKepy, ¢axisli B
raay3i KOHCa/JITUHTY, TEXHOJIOTM 3 MOLIUTTA OJATLY i
B3yTTA, OyAiBenbHi CIleniabHOCTi. 3pOCTaHHA ra-
nysi iHpopMmaniiHux TexHosoriil B YkpaiHi gyxe
OVHAMidHe, TEMIIN 3POCTaHHA PUHKY NPOTPaMHOTO
3abe3redeHHs OUiKyIOTbCA Ha piBHi 17% Ha pik. Ta-
KIM 4MHOM, Y Haitomokdi 5 pokiB B IT-cdepi mpo-
THO3YIOTb CTBOpeHHA Oimbire HiX 30 Tuc. HOBMX
pobounx micup [11]. Croromni YkpaiHa BXOAUTH y
I’ ATIpKY KpaiH 3 HailOiIbIIMM KaJpOBUM IOTEHIIia-
JIOM i3 KOMIT'IOTePHMX HayK, a 32 piBHEM IiATOTOBKI
KafipiB 3 00OCTyroByBaHHA iHGOPMALIHUX TEXHO-
noriit Tpumae nigepcrso B €ppori. lopiuno BH3 B
YkpaiHi BuIyckaoTh 61m3bko 50 THC. crieniamicTis
y Tajysi BUCOKMX TEXHOJIOTIN, a 3a Ki/lIbKIiCTIO cep-
Ti(ikoBaHNX IporpamictiB YkpaiHa 3aiiMae deT-
BepTy nosuuio B cBiti mica CIIIA, Inpii ta Pocii.
Cy6’extamu cdepy AifANbHOCTI, B SKUX TBOPYICTb
HOENHYETHCS 3 MPAKTUYHOI0 poOOTOI0 3 peasisanii
i pe3ynbTaTiB, CTAIOTDh MPALiBHUKH, SKi 3a/IMalOTh-
S IIOIIYKOM i IPUIMHATTAM PillleHb IIPY BUKOHaHHI
iHHOBauiiiHMX, iHOpMALiiHUX, OpraHisaliifHuX i
corianbHMX QYHKIIN Ha MiANPUEMCTBI (KepiBHUKMY,
MeHemKepy, crieniamictn). Cy6’extamu cepn 6e3-
HIOCEePEIHbOTO 3/IiJICHEHHsI BUPOOHMYNX IIPOLIECiB €
NpaLiBHUKMY, AKi 3a/iHATI TBOPYMM IIOIIYKOM HE 3a
CBOIMM IIOCAaNOBUMM 000B sI3KaMM, a 3 BJIACHOI iHi-
niatuBu (pobodvi-HOBaTOPM, paljioHanmisaTopyu, BU-
HaxigHuKN).

IIponec mepexopy Bif, pMHKOBOI €KOHOMIKM JIO
€KOHOMIKM, 3aCHOBAaHOI Ha 3HAHHAX, CYIIPOBOIXKY-
€TbCA ITMMOVHHMMU 3MiHAMM Yy CIOCOOAX TOCIofa-
pIOBaHHA, 110 MOPOPKY€E BUHMKHEHHA HOBMX BUJIB
RisZIBHOCTI, TIOB’I3aHMX i3 BUPOOHUIITBOM, 3aCTOCY-
BaHHAM Ta BIIPOBA[PKEHHAM HOBUX 3HaHb Y CYCITi/b-
He BUPOOHUIITBO.

3pocrae morpebda y crienianicrax, Aki o6cIyrosy-
I0Tb CK/IaJHy TexHiKy. HoBa eleKTpoHHa TeXHO/O-
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rif, fKa MIMPOKO BIIPOBAJKYETHCA MalDKe B yCi BUIN
€KOHOMIYHOI IifI/IbHOCTIi, 3MiHIOE CTPYKTYpPY IIONMN-
Ty Ha po604y CU/Ty B OCHOBHOMY BHAC/Ti/JOK BUHMK-
HEHH: Ta IOLIMPEHHA HOBUX, Oi/IbII CK/IAJHNX TIPO-
¢eciit. Kommr'otepnsanis BupoOHUITBa 30008’ 513y€
IpalliBHMKA [JO CAMOCTITHOCTi y IPUIHATTI pillleHb,
NPOAYKYBaHHI HUM BJIACHUX ifiell, o Iepenbadae
HeoOXifiHiCTh TOCTIiitHO aHajisyBaTM iHdopMalio,
TPaMOTHO BTPYYATUCh Y Iepebir BUpOOHUIITBA, II/Ia-
HyBaTH cBoi fii, nepegbavyaTy i MIBUAKO BUpILIyBaTH
HeCTaHJAPTHI CUTYyallil. Oco6/1MBO TOYMHAE LiHY-
BAaTICS HASIBHICTb KPEaTVBHOTO eJIeMeHTY y po6ouoi
CUIN, IO PO3YMIETbCA He IPOCTO AK HAaKOINMYEHHS
HOBJX 3HaHb Ta HABMYOK Yy IIPOLIECI TPYAOBOI Iif/Ib-
HOCTi, a BMiHHA iX TBOpPYO 3aCTOCOBYBaTu, TOOTO
CTBOPIOBAaTU HOY-Xay. IIpndomy JiieTbcs He TimbKu
IIPO OKPEMUX IIPAIiBHMKIB, a IPO KOTEKTUBY (ipM,
YCTaHOB Ta 3aK/IafiB.

Ha cygacHOMYy eTami pO3BUTKY €KOHOMIKM Jep-
JKaBM 3MEHINYETbCA 3arajabHa KiJIbKiCTb 3aiHATOTO
HaceJIeHH:, IO TI0B A3aHO i3 IpoliecaMy AeMomyia-
il Ta iIHTEHCUBHOI TPYAOBOI Mirpanii, AKi posmnoya-
muca 'y 1990-x pp.

3MeHIIEHHA KiIbKOCTi 3aliHATUX CYIPOBOIKY-
€Tbcs eOpMalli€lo CTPYKTYPHU 3aiHATOCTI 3a CeK-
Topamu ekoHoMiku. Tak, y 2011 p. y mpomucioBomy
BUPOOHMLTBI Oy10 3aitHATO 14,6 % MpaliBHUKIB, a
y cinmbcbkoMy rocrmomapctsi — 3,5 % (puc. 3). Taka
CTPYKTypa 3aliHATOCTI BKa3ye Ha IOCTiHZYCTpi-
a7IbHI TeHJEeHLil pO3BUTKY €KOHOMIKI JIEp)KaBy, a 3
iHImoro 60Ky, CBiTYMTh PO HEJOCTATHIN PO3BUTOK
IIPOMICTIOBOTO CEKTOPa €KOHOMIKM.

IIpouec iHTenmeKkTyamisamii mpami CynpoBOIXKY-
€TbCSl BUBIIPHEHHSIM HU3bKOKBali(ikoBaHUX Ipa-
LiBHUKIB, AKUM BaXXKKO ITifHATUCSA 3 COIliaJIbHOTO
nHa. CpOrofiHi HaliBMIIA TPOTIO3MIIisA Ha PUHKY IIpa-
i € ceper poOITHUKIB TeXHONOTiYHOrO OOJIA/{HAH-
Hs Ta MpaliBHMUKIB HailpocTimmx npodeciit. Xoua
KOHKYPEHIIifl Ha PUHKY IIpalii 3pOCTaE, OTHAK Cepefy
Npal[iBHYUKIB, SIKi BOJOAIIOTh BMIIVMMMU KBasidika-
LifHMMY HaBUKaMM Ta 3K00y/IM BiAIIOBiHY OCBIiTY
MOX/IMBICTD IIpalleBIallITyBaHHA 3pocTae. YacTuHi
pOOITHUKIB, 0cOOMMBO HM3BKOKBaTipiKOBaHMX, Ha-
camIepeq, TUM, XTO BMi€ BUKOHYBaTU JINLIE PYTUH-
Hy, MIA0JIOHHY IIpaIflo, BAXKO CTA€ 3HANTU MicIe
nparyi, 0Co6NMMBO B TUX TaIy3dX, fie IepeBaXKalTh
BMCOKI TexHosorii. JItogu, ki He B 3M03i Bi/TbHO Y-
TaTU CK/Ia/IHi Kpec/ieHHA Ta 06pobaty inopmariiro
3 JOIIOMOT 00 KOMIT I0Tepa, a TM I1a4ye IporpaMyBa-
TV, ONMHAIOTBCA cepef PYHKIIIOHAIBHO HEIpPUAAT-
HMX NPalliBHUKIB.
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Puc. 3. [lunamika 3minu 3aiinsmocmi Hacenenusi (1960-2011 pp.), % [12]

OpHak, He3Ba)KalOuM Ha 0SBy NONKTY Ha HOBI
BUAM JisUIBHOCTI, i HOCi 3aTpeOyBaHMMM y CYCIIib-
CTBi 3a/MMINAIOTbCA HAMIPOCTIUI BUAM TPYLOBOI
HiAZIbHOCTI, AKi He BUMAaraloTb BUCOKNX iHTEIEKTY-
anpHUX 3pibHOCTeN. I3 puc. 3 BupHO, mo y 2011 p.
notpeba Ha HiJIPUEMCTBAX Y IpalliBHUKAX HAIIPO-
cTimmx mpodeciit Ta mpodecioHanax € NpakTUIHO
OIHAKOBOIO — BifimoBigHO 8,5 Ta 9,1 THC. 0Ci6. B ymo-
BaX €KOHOMIKM 3HaHb y 3B’I3KY i3 OI/IMO/IEHOIO TeX-
HOJIOTi3alli€l0 Ta KOMIT I0Tepy3alli€lo BMPOOHNIITBA
norpeba y mpaliBHMKaX HaiNIpocTimmx npodeciit
JIMOBIPHO [Ie1]0 3MEHILINTDCA, ajle He 3HUKHE.

3 mepexoioM 0 eKOHOMiKM 3HaHb B YKpaiHi crio-
cTepiraerbcsA TEHJIEHLIA N0 iHTeNeKTyanisalil nmpani,
3pOCTa€ MONMUT Ha iHTeNeKTyaabHy TPYAOBY [iflb-
HiCTb. IHTeNEKTyaIbHMIT TPYROBUI MOTEHIial — Iie
0co0/mMBa KaTeropis IpaliBHUKIB, AKi BUKOHYIOTb

42,6

IIepeBAXHO TBOPYY Ipalll0 3 BUCOKUM CTyIIEHEM
CKIAJHOCTI 1 pi3HOMaHITHOCTI, IPOAYKTOM fKOI €
iHHOBaIlil, HOBi 3HaHHs, mpolecu B cdepi BUpOO-
HMULTBA. [HTENEKTyanbHOW € Mpausd MOCTiTHMKIB,
BYEHMX, IIefIaroriB, iH)XeHepiB, KOHCTPYKTOPIB, Me-
HeJXKepiB, OpraHisaropiB BMpoOHUITBA. Ix mpars
BifIpISHAETbCS TOLUIYKOBUM XapaKTepoM, HeoOXif-
HICTIO IPUITHATTA CK/IA[IHNX pillleHb IpY BUKOHAHHI
pisHUX iIHHOBALIIHUX, OpPraHi3aliiiHIX, TEXHOJIOTiY-
HUX, couianbHux QyHKuiin BupobHunTsa. OgHuM 3
[IOKa3HMKIB (opMyBaHHsS cdepy iHTeNIeKTyanbHOI
TIpalli € KiJIbKiCTb MPaLiBHMKIB 3 BUIIOK OCBITOIO Y
3arajibHill CTPYKTYpi 3aliHATUX. B yKpaiHCbKill exo-
HOMIiLi cepep ycix 3alHATUX — 23,9 % MaroTh HEMo-
BHY Ta 6a30By BUILY OCBiTY, 33,5 % 37000y/1u BuILy
OCBiTY Ta me 42,6 % NpaliBHUKIB MalTb HIDKYI
ocBiTHbO-KBani¢ikaiiHi piBHi (puc. 4).

23,9
B HenosHa Ta 6a3oBa

BULLA
[0 noBHa BMLLA

33,5

Puc. 4. Pisenv ocsimu Hatimanux npayisuuxie y 2011 p., % [12]

Y pospisi BufliB €eKOHOMIYHOI [iA/NBHOCTI Hali-
OifbIIa KiZIBKICTh 3allHATUX 3 BUIOI OCBITOIO
nparoe y cdepi fep>kaBHOTO yIpaBiaiHHA — 64 %,
(biHaHCOBoI misnpHOCTI — 63,9 %, aBialiltHOMY
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Tpa”cnopTi — 54,1 % Tta B ocBiri — 51,8 %. Haro-
MicTb MeHIIe HiXX 20 % mpaliBHUKIB 3 BUIIOI0 OCBi-
TOI0 3aIHATI y CIIBCBKOMY TOCIIOAApCTBi, prnban-
CTBi, IPOMIC/IOBOCTI, 6y,uiBHI/I]_1TBi, TrOTEIbHOMY Ta
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pectopaHHOMy 6i3Heci, TPaHCIOPTHOMY CEKTOpi.
ITO3UTUBHOIO TEHIEHIIE € 30iMblIeHHd KiTbKOCTI
3aifHATYUX 3 BUIIOIO OCBIiTOIO B yCiX cpepax eKOHOMi-
KU, OCKI/IbKM 301/IbIIeHHS KiIbKOCTI 3aifHATHX 3 BU-

SOCIAL AND LABOUR VECTORS OF NATIONAL ECONOMY.

L1010 OCBITOI0 y Pi3SHMX BUJIaX TPY/OBOI [iA/IbHOCTI €
HeoOXi/[HOI0 YMOBOIO PO3BUTKY €KOHOMIKM HOBOTO
Ty (puc. 5).

60 1

30 A

\ m2011p.

20 - 1 ,\ '-.\

‘ 2000 p.

10 A

HenoBHa Ta
basora suwa

NoBHa BULLLA

iHWe

Puc. 5. Po3nodin natimanux npayienuxie 3a pisHem ocsimu y 2000 ma 2011 pp., % [12; 13]

[IpaniBHMKM 3 BUIOK OCBITOI0 HAfAIOTh Iepe-
Bary TPyHoBill AismbHOCTI B cdepi mocmyr Hap ra-
JTy35IMU, 11O BUPOOIAIOTh MaTepiaIbHy IMPOAYKIilo.
[Tpo6mema migroToBkM mpogeciitHo-KOMIIeTeHTHO-
o IpaliBHMKa CTajla HAaCTi/IbKM aKTyaJ/IbHOIO, 1110 B
PO3BMHYTHUX KpalHaX CBITy fep>KaBHi OpraHu aKTu-
Bi3YIOTb 3yCUJI/LA JI/I1 MOJIePHi3allii OCBITHL.

TpynoBa misnbHICTD Ta po36ymoBa PUHKY Ipaii
Ha 3HAHHEBO-TBOPYMX 3aCaflaX € Ha CbOTOJHI OFHIEI0
3 TOJIOBHUX YMOB KOHKYPEHTOCIIPOMOXKHOTO PO3BU-
TKY €KOHOMIKI fiep>KaBu. fIKIo y nmonepenHi mepio-
nu Bemacst 6oporsba 3a TepuTopii, mpuponHi barar-
CTBa, a OCHOBHI 3yCHIIA Aep>KaBU CIPAMOBYBalIN
Ha HaApOLlyBaHHA IIPOMMCIOBOIO Ta BilICbKOBOIO
IIOTEHIjiany, TO CbOTOJHI OCHOBHA KOHKYPEHIid Be-
JEeThCA 3a Kpallyii iHTe/IeKTyaIbHNI KaIliTasl, HOCIiB
yHiKa/IIbHMX 3HaHb Ta HaBU4OK. Cepep Imo6aabHUX
TEHJIEHIIi/l Ha PUHKY IIpalli CbOrOfHi OCHOBHUMM €:
HigBUINeHHA poii daxy i 3HaHb Y AKOCTi FOTOBHUX
YMHHUKIB BUPOOHUIITBA; €BOJIIOLisI CaMOl IPUPOU
Cy4YacCHUX KalliTa/JliCTUYHUX BifTHOCUH, MiJBUILIEHHA
3Ha4YeHHs HeMaTepiaJbHIX YMHHVKIB BUPOOHUIITBA,
3pOCTaHHs BapTOCTi «PO3YMOBOI Ipalii», OpeHfiB,
MifBUILEHHA 3HAYE€HHA TEXHOJIOTIYHMX PpecypciB
KOHKYPEHTOCIIPOMOXKHOCTI.

Ilepexin Bifi TEXHOKpPAaTUYHOI O aHTPOIOLEH-
TpUYHOI opraHisarii BMpoOHNUITBA i mpami cympo-
BOJDKYETbCA 3aMIiHOK BY3bKOI cCllelliajisanii Impa-
LiBHUKIB MiJITOTOBKOK [0 [if/JIbBHOCTI B yMOBax
yHiBepcanizarnjii. [lorpeba iHrerpamii B cucremy
BUPOOHMIITBA BUCOKOKBaIipiKOBaHMX Ta iHiIliaTUB-
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HUX MPALliBHMKIB BUMAara€ Ilepexofly Bif HigTpu-
MYIOYOTO TUIIy HaBYaHHA IO iHHOBALIIHOTO TUILY
OCBIiTH.

Bucnosxku. IlizcymoByro4n, c1ij 3a3HaunTH, 1110
Ha KO)KHOMY BMOKPEMJIEHOMY aBTOPOM €Talli TPyJ0-
Ba JiANbHICTD Yy IOCTIHAYCTPiaIbHOMY CYCIIiJIbCTBI
He 3MO)ke OYTU IOBHICTIO BiIMiHHOIO Bij TPyHOBOI
HiANMBHOCTI B IHAYCTpiaZbHOMY CYCIIJIbCTBI, TaK
CaMo, fK i Tpy[oBa HiANbHICTh Y 3HAHHEBOMY CYC-
MiNbCTBI He 3MOXKe aOCOMIOTHO BifIpi3HATHCA Bif
TPYAOBOI HifANIbHOCTI B iHAYCTPia/IbHOMY UM IIOCTiH-
OYCTpiaIbHOMY CycHinbcTBaX. OCKiNbKM Ha KOXKHO-
My HOBOMY eTami Bifj0yBaeTbcA i Oyme BinOyBarucs
HaK/aflaHHA HOBMX COLiaJIbHO-eKOHOMIYHUX ABMII
Ha IIONepefHi, CIIOCTepiraTMMEeTbCS BUHUKHEHHA
HOBMX BM[iB €KOHOMIYHOI HisiTbHOCTI Ta Mopmudi-
Kallil OKpeMUX TPaJMULiHMX BUJIB €KOHOMIiYHOI
DiANBHOCTI, 110 B KiHIIEBOMY pe3y/IbTaTi IpUBeEJe
IO 3MiHU XapakTepy i 0co61MMBOCTell TPYHOBOI fi-
ANMbHOCTI. X04a 3HAHHEBE CYCIiJIbCTBO IPUXOIAUTD
Ha 3MiHY iHJyCTpia/IbHiil CUCTeMI TaK caMo, IK BOHA
NpUILIIAa Ha 3MiHY arpapHiil, 1je¢ He O3Ha4Yae, 110
BUPOOHMILITBO MaTepia/ibHUX O/1ar MPUIIMHNUTBCSA, a
OT)Xe B IIeBHiil Mipi 306epexxeTbcs XapakTep mpai y
TAKMX BUAX €KOHOMIYHOI JiA/JIBHOCTI, K IPOMIC-
JIOBICTb, CiIbCbKE FOCIIOLAPCTBO.

OmKe, MOKHA CTBEPIPKYBaTH, 110 HOBi ITOCTIiH-
OycTpianbHi ABMINA, TEHJEHIil, YTBOPEHHA He 3a-
MilIYIOTh HOIepefHi CycminbHi ¢opmu Ak cTapii
conianpHOl eBomoLii. BoHM 4YacTo cHiBicCHYIOTD,
HOITMOMIOIYY KOMIUIEKCHICTD CYCHi/IbCTBA i mmpm-
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pony comianpHOl cTpykTypyu. HabyBaroum HoBoi
porti y BUpOOHMYOMY HpOIleci, 3MiHIOIOTbCS METO-
[V YIPaBTiHHA iHTe/eKTyaIbHUMIU pobiTHMKaMH (3
OIJIAZly HA Te, 1[0 POOITHUKY BUCTYNAIOTb B AKOCTI
(baKTUYHUX BITACHMKIB 3HAHb, HIMM JOBOAUTHCS Ke-
pyBaTu TaKMM YMHOM, HiOM BOHM € YIeHaMu Bo6po-
BOJIBYMX OpraHisamiit). BupimanbHuM 4YMHHUKOM
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Summary. Transformation of labour activity from
industrial to post-industrial epoch is analyzed in the
article. The dynamics of population employment
changes in Ukraine is investigated. The main features

of knowledge society are distinguished. The basic
indexes of intellectual labour sphere formation are
defined.
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Statement of the problem. Nowadays the devel-
opment of knowledge society becomes a challenge
for the further evolution of Ukraine as a competitive
state. The ability to generation, usage and dissemina-
tion of the new knowledge is both the basis of the na-
tional economy competitiveness as well as the main
prerequisite of the intensive social-economic growth.
The gradual transition to the innovative model of the
Ukrainian economic development becomes required
for the Ukrainian society. The ability to the knowl-
edge production, accumulation and its effective us-
age are the competitive advantages of the modern
economy.

The labor activity of every individual person is
the development basis of any economic system. The
knowledge economy is not the exception, but the
concept of labor activity is gaining new features and
properties.

The analysis of the recent research and publica-
tions. The knowledge economy problems were in-
vestigated by domestic and foreign scientists, such as
A. Chukhno, S. Vovkanych, V. Heiets, L. Fedulova,
Y. Bazhal, M. Danko, L. Musina, V. Demyanenko,
I. Kurylo, V. Semynozhenko, M. Dolishniy, S. Zlup-
ko, L. Semiv, F. Haiek, Y. Shumpeter, F. Mahlup,
P. Druker, V. Inozmtsev, V. Makarov, V. Danylov,
V. Polterovych, H. Kosheva, A. Kozyrov. These stud-
ies were the basement for the further investigation
of the field of labor activity. Thus, this concept in
terms of motivation and human resources was stud-
ied by A. Smith, J. Keynes, B. Henkin, I. Maslova,
Y. Odehov, N. Shatalova, E. Libanova, H.Osovska,
A. Kolot, H. Kulikov, O. Kuzmin, M. Semykina, D. Bohy-
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nya, V. Breech, T. Zanfirova, A. Ilyashenko, Y. Vitvytskyi,
O. Hrishnova, O. Holovinova, H. Zelinska, M. Pitiulych,
L. Yankovska, U. Sadova, N. Slivinska, L. Shevchuk and
others.

The aim of the paper is to analyze the transfor-
mation stages of the Ukrainian labor activity from
the industrial age to the age of the knowledge society
construction.

Grounds of the received scientific results. Now-
adays the term of labor activity is not yet clearly artic-
ulated and explored. The Soviet Union scientific lit-
erature treats this economic category as the material
and physical process of the objects converting to the
products of the material production. Other scientists
and economists equate the concepts of labor activity
and work.

According to the author, the term of labor activity
is both wide and ambiguous, and it can be explained
as the kind of activity, which can be based on the con-
tractual relations between employer and employee as
well as on the self-realization of the labor activity of
the certain duties performance in the center of which
is personality, its individual needs and interests and
the main product of its activity becomes the ability to
acquire, apply and implement knowledge.

The analysis of the current global trends of the
employment area transformation indicates the sepa-
ration of the three main courses of the labor activ-
ity transformation in the transition to the knowledge
economy, such as: the existing professions modifica-
tion; the certain professions replacement by the au-
tomated systems; the emergence of new professions.
The labor activity is closely dependent on the eco-
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nomic growth and therefore the change and expan-
sion of its types occurs with the evolution of the eco-
nomic system.

E. Toffler in his work “The Third Wave” (1980)
proposed the scheme of the social development, con-
sisting of the next three “waves”: agricultural civiliza-
tion, which pre-existed Modern times; industrial civ-
ilization; and the age of information and knowledge
(from the end of the XX century). According to the
mentioned above author, the main goal of the labor
activity in the era of agrarian and industrial civiliza-
tions was the unlimited economic growth and the
material benefits increase. The third wave was based
on the principle of the limited, balanced growth. The
transition to this stage of the society development
was caused by the humanization of all areas of hu-
man life because of new computer technology imple-
mentation, which allows to make social processes
and labor activity as individual as possible.

V. Inozemtsev in his fundamental work “Beyond
Economic Society” divides the history of the civili-
zation development into three epochs, each one of
which have its inherent definite type of labor activ-
ity. The main type of activity in the pre-economic
era was the pre-labor activity, which allowed for hu-

man to confront the nature and fight to survival. The
economic epoch is based on the labor, as expedient
activity of the creation of the welfare, tangibles and
safe environment for human life. The main features
of the post-economic activity were appeared in the
past two decades of the XX century. According to the
mentioned above author, these main features were
expressed by the qualitative changes of the human
activity character. This activity is called creativeness,
and is fundamentally different from the labor activity
in its traditional sense.

Knowledge becomes the main condition for the
production and implementation of the labor activ-
ity. The traditional “factors of production” (such as
natural resources, workforce and capital) does not
disappeared, but were transformed into the factors of
minor importance. They can be used, even without
much labor costs, when all the necessary knowledge
is presented. In its new interpretation, knowledge
means the real useful force, instrument for the social
and economic results achievement.

According to the author, there are the next peri-
ods of the Ukrainian labor activity evolution of the
XX - early XXI century (table 1).

Table 1

The evolution of Ukrainian labor activity of the XX — early XXI century

Period Ages

The employment structure

early XX century - 30®
years of the XX century

development of the
industrial age

74 % — agriculture,

11 % - industry,

9 % - trade and transport,
6 % - others.

30™ years - end of the

noon of the industrial age 70 " years of the

42,7 % - agriculture, 38,8 % — industry (70 % - heavy in-
dustry), 18,5 % - trade, services, industry.

XX century
decadency of the industrial early 80 - 20,1 % - agriculture, 40,2 % - industry, 40 % — service sec-
Y mid. 90 " years of the L0 ag ERE R YA
age tor.
XX century

mid. 90™ years - early

transitional post-industrial era
p XXI century

15,5 % - agriculture, 17,6 % - industry, 63 % — service sec-
tor (trade, transport, administration, education, health, fi-
nance), 4 % — others.

The development of the industrial age began with
the widespread introduction of the achievements
of scientific and technical progress, changes in the
structure of professional employment. In the end
of the XIX century the employment structure was
the following: about 74 % of the population was
employed in the agricultural sector, 11 % - industry,
9 % — trade and transport and 6% was employed in
other branches. From the 20" years of the XX cen-

188

tury, the process of the active industrialization has
started. Thus, at the end of the 30" Ukraine was the
second European country (next after Germany) from
the iron smelting volume, the fourth country in the
world from the coal mining. An intensive industry
development was the result of a massive workforce
involvement, especially from the rural areas.

The noon of an industrial age has started after the
World War II and was accompanied by an intensive
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industrialization processes. Thus, at the beginning of
1950, part of an industrial, constructional and trans-
port branches workers was high enough - 38,8 %, of an
agricultural sector — 42,7 %, unlike of trade, services
and governance sector, where fraction of employees
was just 18,5 %. As the negative index was the slow
implementation of a science and technical progress
achievements. Invention was not stimulated enough
and the patent law was not existed. There was an im-
balance between the different branches development
because the biggest support was given to the heavy
industry. The services industry, communication and
housing does not satisfied the needs of population.

The decadence of an industrial age. The transition
to the market relations in 90™ years was accompanied
by the development of new economic, financial and
judicial activities. At the same time, the journalist
profession becomes prestigious. Reason was that ear-
lier in XX century, the process of an article publica-
tion was accompanied by the approval of editor and
censor. The political incorrect statements were the
reason for imprisonment.

The collapse of Soviet Union has transferred in in-
heritance the deformed structure of employment. In
1990, the employees quantity of manufacturing sec-
tor was 73,8 %, and of non-manufacturing sector — just
26,2 %. Such disproportions caused the problems of
labor reorientation and adaptation to new economic
realities.

The transitional post-industrial era has started
at the end of XX century. Rapid technical progress
caused disappearance of many specialties and profes-
sions, which were connected with old informational
systems services, for example typist, telephonist,
printing compositor. In return, very actual become
professions, related to development of computer en-
gineering and information technology. According to
experts’ forecasts for the next five years, the following
professions will be the most demanded: IT profes-
sionals, tourism, insurance and consulting experts,
engineers, health workers, advertisers, event manag-
ers, technologists in tailoring and footwear, construc-
tion specialties.

Nowadays, Ukraine is one of five countries with
the biggest staff potential in computer sciences and
European leader in the staff training in information
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technology services. Every year, quantity of gradu-
ates from the high technologies specialties is nearly
50 000 persons. Ukraine is the fourth country in the
world (after USA, India and Russia) in the quantity of
certified programmers.

There is a tendency to labor intellectualization,
increasing of demand to the intellectual employment
because of transition to the knowledge economy. The
work of researchers, scientists, teachers and engi-
neers is interpreted as an intellectual.

The segmentation of an economic activity shows
that the biggest part of employees with the diplomas
of high educational institutions, are involved in the
governance sphere — 64 %, financial sector — 63,9 %,
airlifting - 54,1 % and education - 51,8 %. In re-
turn, less than 20 % employees with the mentioned
diplomas are involved in agricultural sector, fishing,
industry, hotel and restaurant businesses, transport
sector. A positive tendency is the increasing of quan-
tity of employees with high education diplomas in all
economic spheres, because it can be interpreted as
the prerequisite of new type economy development.

The transition from the technocratic to anthropo-
centric production and work organization is accom-
panied by the replacement of employees” narrow spe-
cialization to their activity in universal conditions.
The need of integration into the production of high
qualified and initiative employees requires the transi-
tion from the supporting educational type to innova-
tive type of education.

Conclusions. So, new postindustrial phenomena
and tendencies cannot just replace previous social
forms as the stages of social evolution. They often co-
exist, deepening the society complexity and the social
structure nature. Management methods of intellec-
tual employees are changing and take their new roles
in production process (due to the fact that workers
are the knowledge owners, they must be managed in
such way as they are the members of freewill orga-
nizations). The crucial factor in improving the qual-
ity of intellectual work is the professional and edu-
cational level of workers and permanent knowledge
renewal. Education enables to realize not only edu-
cational needs, but also social in spiritual and intel-
lectual development.
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NEPCNEKTUBU PO3BUTKY CUCTEMU COLIAJIbHOTO
NAPTHEPCTBA B YKPAIHI

BikTopia AHaTtoniiBHa KPACHOMOBELLb

K.e.H., 3a8i0y8ay Hayko80-00C/1i0HOI 1abopamopii Haykosozo 8iddisny,
Yepkacekuli iHcmumym 6aHkigcokoi cnpasu YbC HBY (m. Kuis)

AHomauis. Po32niaHymo ocHo8Hi meHOeH Ui, npo-
6/1eMu ma nepcnekmusu po38UMKY COUiaslbHO20

napm+epcmed 3a paxyHOK pOo38UMKY COUianbHOI

gionosioanvHocmi 6i3Hecy 8 YKpaiHi. 3anponoHo-
8AHO Op2aHi3auiliHo-eKOHOMIYHUU MexaHi3m ¢op-
MYBAHHA eheKmusHOI cucmemu coyianbHo20 nap-
mHepcmaa.

AHHomayusA. PaccmompeHbl OCHOBHble MeHOeH-
yuu, npobnemel U hepcnekKmugsl pazgumus coyu-
a/IbHO020 NapmHepcmead 3a cyem pazeumus coyu-
aneHol omeemcmeeHHocmu 6u3Heca 8 YKpauHe.
[MpednoxeH opz2aHU3ayUOHHO-3KOHOMUYeCKUl Me-
XAHU3M hopMuposaHus 3pghekmusHol cucmemol
COYuaIbHO20 NApMHepCcmMaa.

Knrouoei cnosa: coyianbHe napmrepcmeo, coyianbHo 8ionosioansHicme, couianbHo 8idnosidansHa nosediHka.
Knrouesvie cnosa: coyuansHoe napmHepcmeo, coyuansHo 0meemcmeeHHOCMb, COYUATbHO 0MeemcmaeHHoe NogedeHue.

IToctanoBka mpo6nemu. ComianbHe IapTHEp-
CTBO € HeoOXiflHOI yMOBOK (GOpPMYBaHHS TIpo-
MaJIAHCBKOTO CYCIiZIbCTBA B yMOBaX pPUHKOBOI
TpaHcopmalii. Y 6araTbox KpaiHax 3 IepexifHo
€KOHOMIKOI0 collia/IbHe ITApTHEPCTBO BCe 1€ Iepe-
OyBae B cTafiii pO3BUTKY, i 6araTo comiaJbHNUX IpPO-
071eM 3a/IMIIAI0THCS HEBUPIIIEHVMU He TiIbKI Yepe3
BiICyTHICTb HeoOXigHMX iHAHCOBUX pecypciB, a i
yepes BiICYTHICTb iHILiaTMBM 1 KOOPAMHALII MiX
TPOMAJICBKMMU CTPYKTYpaMu, BIafiolo i 6isHecom.
Bopnovac mo6ypoBa mmardopMu giamory i Bu3Ha-
YeHHs IIePCIeKTIB CIiBIpalli BKpait HeoOXifHa Ipu
PO3BUTKY COLIia/IbHOTO NMApTHEPCTBA Ta OKPECIeHH]
1ioro ¢opwm [1, c. 2].

HanmaromkeHHA QYHKIIOHYBaHHS CUCTEMHU CO-
1[iaJIbHOTO TIApTHEPCTBa B YKpaiHi € 3alOpyKoIo
MiZTPUMKM BiIIOBiJHOTO PiBHA KOHKYPEHTOCIIPO-
MO>KHOCTI HalIMaHMX IIPalliBHUKIB i HaJlaTOJ)KEHHA
COLia/IbHOTO Jianory B CycIinbcTBi. Tak, akTyaib-
HUM Ha CY4aCHOMY €Talli PO3BUTKY BIiTYM3HAHOI
€KOHOMIKU € BUBYEHHS O0COOMMBOCTEN CTAHOBJIEH-
HsA COLIiaJIbHOTO IAPTHEPCTBA B YKPAiHi, BUABIECHHA
He[0/iKiB QYHKIIOHYBaHHA 1 po3po0Ka IepCIeKTUB
TA HAIIPSAMIB ITOAJIBIIOTO JIOTO BJOCKOHAIEHHA.

AHani3 ocTaHHIX JOCTimKeHb Ta mMyOmikaiiii.
[InTaHHAM COLia/IbHOTO TAPTHEPCTBA 6araTo yBaru
NPULIIAETHCA Y HAYKOBUX IIpaliAX BITYUSHAHUX I
iHO3eMHMX BUYEHIX, a caMe: JI. bakkapo, B. bopucos,
C. Jlibuep, P. Ogononn, M. Cimoui, I. ®onkuep,
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O. IpimnoBa, A. Konor, B. HoBikos, I. Ocosnit.
BopHoYac, HeZOCTaTHHO BMBYEHMMM 3a/NIla-
I0TbCST Ipo6neMyt QYHKI[IOHYBAaHHS CUCTEMU COIli-
AJIbHOTO IAPTHEPCTBA HA MIKpOpiBHi, I 3HAYeHHS i
0CO6IMBOCTEIT PO3BUTKY Y BITYM3HAHUX YMOBAX.
MeTor0 CTaTTi € BUBYEHHA OCOOIMBOCTEN CO-
I[ia/IbHO BiANOBiZa/IbHOI IOBEIiHKM CY0 €KTIB cO-
1iaJIbHOTO Jiia/Iory Ta OOIPYHTYBaHHS IlepeBar, sKi
MOXXYTb OyTY HUMM IIpU IIbOMY OTPMMaHi, a TAKOXK
BM3HAYEHHS [IEPCIIEKTUB BIUIMBY COLia/IbHOIL BiflTIO-
BiJJaJIbHOCTI Ha OpraHisalilo Ta pO3BUTOK CUCTEMMU
COLIiaJIbHOTO IapTHEPCTBA B YKpaiHi.
OOIpyHTYBaHHA OTPMMAHMX HAyKOBUX pe-
synbrariB. EdexTBHE colliabHe MapTHEPCTBO —
HEBiJ'EMHUII e/leMeHT PUHKY Ipali Ta COLia/JbHOI
IIOJIITUKY SIK Ha HalliOHaJTbHOMY, perioHa/IbHOMY, I'a-
JTy3eBOMY TaK i Ha MiKpoeKoHOMi4HOMY piBHi. oro
PO3BUTOK 3 OJHOTO OOKY 3aJIe)KUTh, @ 3 iHIIOTO 3y-
MOBJIIO€ TIOKpAIlleHHA COLia/IbHO-€KOHOMIYHOI cH;-
Tyaljii, piCT piBHA OIIATH IIPalli Ta 3aMIHATOCTI, Bifi-
HOBi/IHO, CKOPOUeHHs piBH:A 6e3p0o06iTTA Ta 6ifHOCTI,
YHEOCKOHAJIEHHS 3aKOHOZIaBCTBa y cepi corjiambHOI
noniTuku. Yepes mpusmy peamisanii MexaHi3MiB
COLiaJIbHOTO MapTHEPCTBAa MOKHA IIPOCTigKYyBaTU
POJb COILia/IbHOTO Ta JIOACHKOrO KaIiTaly, CTYIiHb
IHTErpOBAHOCTI Ta PO3BUTKY CYCIIi/IbCTBA, PiBEHb
PO3BUTKY KOPIIOPaTMBHOTO YIIPaB/IiHHA.
CorianpHe MapTHEPCTBO B 3arajJbHOMY TPaKTy-
BaHHI — I]€ CUCTEMA BiJHOCUH Y COLia/IbHO-TPY/0-
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Biil cdepi, cCripsMOBaHa Ha Y3TOIKEHHS Ta 3aXMUCT
iHTepeciB HalIMaHMX IpPALiBHMKIB i po6OTOAABIIiB
[2, c. 396].

CorjiaibHe MApPTHEPCTBO BM3HAHA CBIiTOBOIO
IPaKTUKOI (opMa y3TOMKeHHs iHTepeciB Ta Mif-
BUILIEHHA COLiaJIbHOI Bi[ITOBifa/IbHOCTI CTOPiH Ta
cy0’eKTiB coliasbHOTO Aianory (HaliMaHUX NpailiB-
HIUKIB, 6i3Hecy (poOOTO#aBIIiB), Jep>KaBy, IHCTUTY-
TiB rpoMafisHCBKOTO cycminbeTaa). Il «6isHecom»
B CHUCTeMi COLiaZTbHOIO IAapTHEPCTBA PO3YMIIOTHCA
BJIaCHMKM, HiIpueMIi-po60TOfaBIi, YIOBHOBA-
JKeHi HMMM 0co6u, a TaKOXK CYKYITHICTb CTPYKTYPp i
IHCTUTYTIB PMHKOBOIO T'OCIIOJJaPCTBA, AKi 3abes1e-
YyIOTh BMPOOHUIITBO, PO3IOJII TOBapiB i MOCHIYT,
3aJJ0BOJIEHHS IOTpeb iHAMBIAIB, colianbHUX TPy i
cycninbcTBa B 1jinomy. A y4acHMKIB coljianbHO-
ro Aianory, a oco6nmMBo 0i3HeCOBUX Ta Jiep)KaBHUX
CTPYKTYp 6y/10 6 KOPUCHO ITaM ATATH IIPO HASIBHICTD
TaK 3BaHOTO «3aJ1i3HOTO 3aKOHY BifIOBiZa/IbHOCTI»,
AKuit 6yno cpopmynboBaHo y 70-i poKy MUHYIOTO
CTOMITTA BifOMUM aMepuKaHCbKUM BueHUM K. [le-
BicoM. CyTHICTh LIbOTO 3aKOHY TaKa: «Y KiHI[€BOMY
PaxyHKY, Ti, XTO BUKOPMCTOBYE B/IaJy HE y TOII CIIO-
Ci6, SIKMII CYCIiNbCTBO BBaXKA€ BifATIOBi/Ja/IbHNM, MO-
XKYTb BTpatuTy ii» [3, c. 150].

Ha gymxy 6araTbox BYeHUX [4, 5] BaXX/IMBOIO Tie-
PenyMOBOIO pearisalil colia/IbHOTO IapTHEPCTBA B
Cy4YacHMX YMOBAX € i1oro 6asyBaHHs Ha 3acajiaX co-
iaznbHOI BimmoBiganbHOCTI. BriM, meski Bueni [2]
KOPIIOPaTUBHY COLia/IbHYy BiJIIOBiJa/IbHICTh OTO-
TOXXHIOIOTb 3 COLIia/IbHMM IIAPTHEPCTBOM. 30KpeMa,
MipKyBaHHs 0a3yl0TbCsl Ha TBEPHXKEHHi, IO COLli-
aJIbHe IIAPTHEPCTBO € OHMM 3 HalijieBilmx 3aco6is
(dbopMyBaHHA CUCTeMU COLlia/IbHOI BifilIOBi/ja/IbHOC-
Ti, @ OCTAHHIO MO)XHA PO3IIAZIATHU, 3 OJHOTO OYKY,
AK pe3y/nbTaT (YU OfMH 3 pe3y/nbTaTiB) COIiaIbHOTO
HAapTHEPCTBA, @ 3 iHIIOro GOKy — AK OOOB’SI3KOBY
YMOBY Ji0r0 ycmimHocTi [2, ¢. 305].

HouinpHicTe Ta edeKTMBHICTD peamizauii co-
Lia/IbHOI BiAIIOBila/IBHOCTI Ha MiKpOpiBHI mmif-
TBep/KEHO 0e3/Y4i0 PiSHOMAHITHUX HOCTIPKEHb,
AKi 3acBigummM mosuTUBHMII edeKT Bif peasisarii
B [JiANbHOCTI NifIIPMEMCTBA COLia/IbHOI BifIOBi-
OAIbHOCTI /1A JIOTO pemnyTauii, JOCATHEHHSA KOH-
KYPEHTHUX IIepeBar i OfiHi€l 3 TOJIOBHUX Wi/l J10T0
¢dyHKIiOHYBaHHA — MakcuMisanii npubyTky. Joci-
IPKEHHs, IIPOBEJEHI aMepUKAaHChbKMMIM KOHCA/ITUH-
ropuMu kommaHissmu Walker Information i Council
on Foundations, nmigTBepauny rinoredy nmpo BIUIMB
COIlia/IbHMX YMHHMKIB, Ha piBHi 3 (PiHAHCOBO-€KOHO-
MIYHMMU, Ha TOKa3HMKY OCHOBHOI JisS/IbHOCTI KOM-
nadii [4, c. 59]. Byna BcraHOBIIeHa 3a/IeXXHICTD MiXK
COIlia/IbHOK0 BiJITOBiJaNMbHICTIO PENyTalLi€lo i Bifga-
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HICTIO TOProBiit Mapii. Tak, A1 MIpOMMCIOBUX Hifi-
IPUEMCTB 30i/IbIIeHHs] TIOKa3HUKa JIOr0 pemyTaiii
Ha OIVMHUIIIO TIPU3BOJUTD J10 301/IbIIIEHHA BifjaHOC-
Ti TOprogii mapui Ha 0,42 ogyHui (6, c. 17] Le npu
TOMY, 10 3Ha4eHHA 0,5 03Ha4Yae 3HAYHUI 3B 30K, a
0,1 — He3HauHMI. Hait6inpl1 NoKka30BUMI BUABUIIN-
Csl pe3y/IbTaTy, OTPUMaHi KOMIIaHiAMU po3apibHOI
Toprisi. 36inblIeHHs coljia/IbHOI 1[iHHOCTI KOMIa-
Hii Ha OJVH IIYHKT Befie [0 IOJIIIIEHHA peIyTamil
Ha 0,55 myHKTH, B TO 4Yac fAK 361/IbIIIEHHS €KOHO-
MiYHOI IIIHHOCTi Ha TOJ caMMil IYHKT MiJBUILYE
penyTaniro Tinbku Ha 0,32 IyHKTH [6, c. 17]. Takum
YIMHOM, COIjia/IbHi ITOKa3HUKYM MalKe BBidi Oiblie
BIUIMBAIOTh Ha PeIyTalilo KOMIIaHil, Hi>)K eKOHOMiY-
Hi. JlocmifKeHHs, BUKOHaHE aMepUKAaHCbKOK KOH-
CaZITMHIOBOI0 KoMIlaHiero Towers Perrin moxasaro,
1O IPOTATOM 15 pOKiB OXOM aKLIIOHEPIB COLialb-
Ho Bignosiganpuux kommain (Coca-Cola, Johnson
& Johnson, Prockter & Gamble, General Electric
i iH.) Oiymbire HiX y 2 pasu NepeBUIMIN JLOXOAU
KOMIIaHil, fAKi He HajleXXalIu O KaTeropil couiaib-
HO BifmosiganbHux [6, ¢. 15]. TakoX qOCTiIKeHHs
IIpOBeJieHe Helo CIIIbHO 3 KoMmmaHieo Sandra Wad-
dock & Samuel Graves Ha 6asi 11 KoMIaHii 3 BICO-
KUMMI TIOKa3HMKaMM COIlia/IbHOI BiIOBiganbHOCTI
Ta 11 3 HU3bKMMM IT0KA3aJI10, 110 IpoTAroM 10 poxiB
Yy KOMIIaHill, AKi peanisyloTh KOHIENil0 COLiaIbHOI
BifTIOBifambHOCTI, DiHAHCOBI MOKA3HMKM BUII, HiXK
Yy KOMIIaHill 3 HU3bKMM piBHEM BiJIIOBifa/IbHOCTI, a
caMe: IOXiJT Ha iHBeCTOBaHMII KaIliTasl — Buine Ha 9,8 %,
Toxif 3 akTuUBiB — Ha 3,55 %, foXif 3 IpOofaXiB — Ha
2,79 %, mpubyTok — Ha 63,5 % [6, c. 15].

Bapro BifsHauuTH, IO Ha CbOTOfIHi, cHUCTeMa
ColiaTbHOTO IApTHEPCTBA B YKpaiHi He € ILIJIKOM
cdopmoBaHOI0, a TPAAULIIHUMY IPUIMHAMY HU3b-
KOi e(heKTUBHOCTI MO>KHA BBXKaTH:

- HE[IOPO3BUHEHICTD JIEAKNX €€MEHTIB CUCTEMU
COIIia/IbHOTO MAapTHEPCTBA (3aKOHOZABYMX, Opra-
Hi3aliHUX, COLjia/IbHO-eKOHOMIYHMX TOILO) SK Ha
IepKaBHOMY TaK i perioHasbHOMY piBHi. Biprak,
YPAROBISIM MOTPIOHO PO3POOUTU OCHOBHI 3aKOHO-
[aB4i MOMOXKeHHsI (POPMYBaHHA YKpPalHCHKUX iHTe-
IPOBaHMX KOPIIOPATUBHUX CTPYKTYP Ta OPAJKY 3a-
CTOCYBaHH#A IXHbOTO iHHOBALiIHO-IHBECTULIIHOTO
noreHuiany. Jlep>kaBa Ma€e NpUINATHA BEINKY yBary
PO3BUTKOBI KOPIIOPAaTMBHOTO 3aKOHONABCTBA, AKE B
YkpaiHni norpebye pedpopMyBaHHA.

- HU3bKa e(peKTUBHICTD [isANMbHOCTI MPOdCIIiNOK,
AK IEPBMHHUX JIAHOK 3aXMCTY iHTepeciB HallMaHUX
IpaliBHUKIB.

- HeJOCKOHa/MiCTh 3MICTy KOJNEeKTMBHUX YTOJ,
10 He OXOIUIIOE BCi Ba)K/IMBi CTOPOHM COLiaJIbHO-
TPYHOBUX BiIHOCMH, OKpiM TOrO, O IIPOLECY KO-
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TIEKTUBHO-JOTOBIPHOTO PETYNII0BAaHHA 3a/y4aeTbCA
HE[OCTaTHA KiJIbKICTb HalIMaHUX IIpalliBHUKIB, a
caMe TiINMCaHHA KOJNEKTUBHUX YTOJ| HE TapaHTYeE
iX CyM/IIHHOTO BUKOHAHHS, 1]O TIOfIeKY/AV IIOB I3aHO
3 HEeBMIHHAM i He6aKaHHAM COlLia/IbHNX ITapTHepiB
JOCATaTU KOMIIPOMICY;

- HECIIPOMOJXKHICTb HalIMaHMX NPaljiBHUKIB aK-

TYBHO BIUIVBAaT! Ha pOPMyBaHHA COLia/IbHO Bifillo-
BiflaJIbHOI MTOBEiHKM pOOOTOABIIIB.

ITopanpiire BHOCKOHAIEHHSI CUCTEMH COLliaJIbHO-
O MapTHePCTBa B YKpaiHi mependavae HeOOXifHICTD
PO3poOKM OpraHisaliliHo-eKOHOMIYHOTO MeXaHi3My
nifiBuIeHHsT edeKTUBHOCTI CUCTEMU COLiaTbHOTO
napTHepcTBa (puc. 1).

\ 4

i1l Ta 3aBIaHHS yHIpaBJIiHHSA <

\ 4

CrpareriuHi wiji popMyBaHHsI CHCTEeMH COLiAJILHOIO NMAPTHEPCTBA

v

v v v v
CrBOpeHHs 3abe3nedeHHs OanaHcy CTBOpEHHS peanbHO AiF0YOro [TinBumenHs
MepeayMOB JIJIst iHTEepeciB poOOTOAABIIA i MEXaHi3My TIiIBUIIICHHS KOHKYPEHTOCIP
CTIMKOT EKOHOMIYHOT 1 HaliMaHUX MpalliBHUKIB COLAJIBHOT BiNMOBIAaILHOCTI OMOYKHOCTI
cowianbHOT ANHAMIKA Cy0’€KTIB COLIANTBHOTO Iiajory oprasizarii

v v
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IncTpymenTu 3a6e3neyeHH
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HopmartusHo- OpranizaniifHo Kanpose dinancose Tndopmarniitao-
MpaBoOBE -eKOHOMIYHE 3a0e3MmeYeHHs 3a0e3MmeyeHHs aHAITHYHE
3a0e3neyeHHs 3a0e3neyeHHs 3a0e3neyeHHs

v

v

v

v

v
Pe3syabTar mii
v
v v v v v
3abe3neueHHs 3pocTaHHs IixBuIeHHsS MOKJIHBICTh MOXIHBICTD
CyCITIbHOT JIOBipH npodecioHatizm (dbopmyBaHHS (dhopmyBaHHS
pemyTamii CYCHIJIbCTBA 10 y Ta PO3BUTOK 0e3MeyHoro HOBHX
opranizanii JSUTBHOCTI KaJpoBOTO BHYTPILIHBOTO MIapTHEPCHKUX
MANPUEMCTBA MOTEHIIIaTy Ha cepeoBUILa BiJTHOCHH
MiATPHEMCTBI HiAPUEMCTBA

v

CouiaabHnii Ta ekKOHOMIYHNH eeKT Bil BIPOBAIKEeHHs COLIiAJILHO BiIMOBiTaJILHOTO

NapTHepPCTBa

Puc. 1. Cxema opeanizayiiiHo-eKOHOMIUHO20 MEXAHI3MY POPMYBAHHS epeKMUBHOT
cucmemu couianbHozo napmuepcmea’

Jxepeno: enacta po3pobka asmopa
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[InAaxamMyu BIpOBafP)KeHH:A OKpeC/lIeHUX ILiijei
Mae OyTM 3aKOHOflaBYe perylaMeHTYBaHHs BIIPOBa-
IDKEHHS INPVMHLMUIIB COLiaJIbHOI BiAIIOBiJa/lbHOCTI
Y IPAKTUKY Jis/TIBHOCTI BITYM3HAHMX IiJIIPUEMCTB,
BXXUTTS 3aXOfiB MO0 MOTHUBAIL[ii pOOOTOABIIIB /10
BUKOPMCTaHHA NPUHIUIIB BiJjIIOBiZJa/IbHOTO IapT-
HepCTBa Ha MIKpPOPiBHi, po3poOKa KOMIUIEKCHUX
IIpOrpaM MOHITOPMHIY piBHA PO3BUTKY COLjia/IbHO-
ro NapTHepCTBa Ta IOCTiliHe iHPOpMyBaHHA Cyc-
IIiZIbCTBA TIPO Pe3yNbTATH [iANbHOCTI OpraHisallii
Ta MiJIPUEMCTB 3a UMM MOKa3HMKaMIU.

3aIpoNOHOBAaHNII MeXaHi3M mepenbadae BUKO-
PMCTaHHA HOPMAaTUBHO-IIPABOBUX, OpraHisariin-
HO-eKOHOMIUHNX Ta iHpopMauiilHO-aHATITUIHNX
Ba)XEJIiB J/IA CTBOPEHHA e(eKTUBHOI CHCTeMN COIli-
aJIbHOTO IapTHEPCTBA.

HopmaruBHO-IIpaBOBi iHCTpyMeHTH Hepep6ada-
I0Tb BJ,OCKOHa/IEHHs HOPMaTUBHO-IIPABOBOTO PETy-
JIIOBAHHA COL}ia/IbHOTO ITAPTHEPCTBA, CIIPAMOBAHOTO
Ha peasibHe 3abe3lleueHHs PiBHMX IpaB Cy0O €KTiB
COLIia/IbHO-TPYAOBUX BiJHOCUMH i BCTAaHOB/IEHHA Mi-
HiMa/JIbHMX HOPMaTUBHUX ITapaMeTPiB KOJIEKTUBHO-
IO JJOTOBOPY.

OpranisaljiliHO-eKOHOMI4Hi yMOBM Hepep6ayda-
I0Tb YiTKe OPMYIIOBaHHS OCHOBHYVIX HAalIPSIMiB PO3-
BUTKY COILIia/IbHO-€KOHOMIYHOI IOJTUKM MifIpu-
€MCTB B Talysi TPY[IOBUX i COLIia/IbBHMX BiJHOCKH;
HNOCWIEHHA KOHTpO/MbHOI (yHKHil mpodeciiiHnx
CIIJIOK IIOJO BMKOHAHHA poOOTOfaBIleM YMOB KO-
JIEKTUBHOTO [OrOBOPY, IIOCWJIEHHS a[IMiHiCTpaTHB-
HOI Bi/JIIOBifa/TbHOCTI TOCIIOfjapIO0UNX Cy0 €KTIiB 3a
3000B’sI3aHHAMM KOEKTVBHOTO JJOTOBOPY, @ TAKOX
HIOCVJIEHHSI aKTUBHOCTI HacelleHHsI B 06/1acTi po3Bu-
TKY COLlia/IbHO-IIaPTHEPCHKOT'O PETYNI0BAHHA COLli-
a/IbHO-€KOHOMIYHMX 1 TPyOBUX IIPOLIECIB.

Kagpose 3abesmedeHHs mepenbadae BIIpOBa-
JDKEHHA Tocafiy abo BMOKPEM/IEHHA 3 4MC/Ia Ipa-
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I[iBHUKIB, 0c00U, sIKa BifmoBifiana 6 3a JOTPUMaHHS
HOPM COLlia/IbHO BiJIIIOBi[Ja/IbHOI IOBEIiIHKM, 30Kpe-
Ma poOOTOABILISIMIA.

dinaHcoBe 3abesnedyeHHsA nepenbdadae Popmy-
BaHHA CIlellia/IbHOTO OHAY peasnisallii NPUHLINIIIB
COIlia/IbHOI BiIITOBiga/IbHOCTI.

YMoBu iHOpMaliliHO-aHaTITHYHOTO 3abe3Iie-
YeHHsI MICTATh 3aXOAy IOAO BigkputocTi iHdop-
Mallil IIpo CTaH COLiaJIbHO-TPYAOBMX BiJHOCKHH B
opraHisauii - [jA HalIMaHUX IpPaLiBHUKIB; PO3-
poOKa METOIMK OLIIHKY eKOHOMIYHOI e(peKTMBHOCTI
coLia/IbHMUX {HBECTMUIIilI TOCIIOfIAPIOI0UYNX CY0 €KTIB
i opraHiB Jep>KaBHOI B/Iajyu i BIIPOBAJPKEHHA IX y
MIPaKTHKY.

BucHOBOK. YIOCKOHa/eHHA COLia/IbHOrO MapT-
HEpPCTBAa Ha MIKPOpiBHI — IIpOIeC, 110 BUXOAUTD 3a
MexXi Jtoro opranisanii Ha mignpueMmcTsi. Po3su-
TOK IIAPTHEPCHKMX BIJHOCVMH Ha MIKPOPiBHI TiCHO
B3a€MOIIOB A3aHO 31 3MIHOI0 CUCTEMM COILia/IbHOTO
IapTHEPCTBA Ha PErioHa/IbHOMY Ta HaljiOHAJIbHOMY
piBH:AX. Tako)X Ha Cy4acHOMY eTalli coljia/IbHO-eKO-
HOMIYHOTO PO3BUTKY COLia/IbHy BiflTIOBiZa/lIbHICTh
He MOXXHA PO3INIAMATYU iHAVBiZya/JbHO AK BiJTIOBi-
[a/IbHICTD MiAIPUEMHUIIBKMX CTPYKTYp ab0 Bifmo-
BilalbHICTD Jiep>kaBy a00 MpoQCIiIoK i HallMaHMX
npaniBHukiB. 1li xareropii B3aemoros’s3aHi i B3a-
€MHO [IONOBHIOIOTb OJHA OfHY. 3aBJAKU KOHCEH-
CyCy, L0 HOCATAEThCS B 3HAUHIN Mipi He 6e3 fomo-
MOTM COIliaIbHO BIiJIMIOBiTaIbHOI MOBEHIHKM BCiX
IIAPTHEPIB TPYHOBUX BiIHOCUH, BiIOYBA€TbCS MO-
JaNbIINI PO3BUTOK i BJIOCKOHAJ€HHA MeEXaHi3MiB
couiagpHOro napTHepcTBa. PopMyBaHHA colliaIbHO
Bi/INOBiJa7IbHOI NOBENIHKM B MiJIIPUEMHULBKOMY
CepefoBUIl MOX/IMBE JMIIE 3a ILiiecIpAMOBaHOL
HiATpUMKY 3 OOKY fep)kaBy Ta Ii aKTUBHOI y4acTi y
BUPpillIeHH] COlliaTbHUX NPOOIEM.
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Summary. The main trends, problems and
prospects of social partnership through the
development of corporate social responsibility in

Ukraine are analyzed. The organizational-economic
mechanism of effective system of social partnership
is suggested.

Key words: social partnership, social responsibility, socially responsible behavior.

Social partnership is considered to be a necessary
condition for civil society formation under the con-
ditions of market transformation. In many countries
with transition economy social partnership is still in
the stage of development and many social problems
are still unsolved not only because of the lack of fi-
nancial resources but also because of the lack of ini-
tiative and coordination between public institutions,
authorities and business. At the same time creation
of a dialogue platform and cooperation prospects are
extremely necessary for the development of social
partnerships and determination of its forms.

The effective social partnership is the essential
element of labour market and social policy at na-
tional, regional, branch and microeconomic level. Its
development on the one hand depends, and on the
other stipulates the improvement of socio-economic
situation, salary growth, reduction of unemploy-
ment and poverty, improvement of legislation in so-
cial policy sphere. Through the prism of realization
of the mechanisms of social partnership the role of
social and human capital, degree of integration and
development of society, development level of corpo-
rate management can be studied.

It should be noted that today the system of so-
cial partnership in Ukraine is not fully formed and
the traditional reasons for low effectiveness are: the
underdevelopment of some social partnership sys-
tem elements (legislative, organizational, social, eco-
nomic and etc) both at the state and regional level;
low efficiency of trade unions as the primary parts
of hired workers interests protection; imperfection
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of collective agreements that does not cover all im-
portant aspects of socio-labour relations; the failure
of employees to influence the formation of socially
responsible behavior of employers.

The ways of achievement of outlined goals should
be legislative regulation of social responsibility prin-
ciples implementation into the practice of domestic
enterprises, adoption of measures of employers mo-
tivation to use the principles of responsible partner-
ship at the micro level, creation of joint programs for
monitoring development level of social partnership
and continuous informing society about the results
of organizations and enterprises activities by these
indicators.

Improvement of social partnership at micro level
is a process that goes beyond its organization at the
enterprise. The development of partnerships at mi-
cro level is closely connected with changing of social
partnership system at the regional and national lev-
els. At the modern stage of socio-economic develop-
ment social responsibility cannot be considered as
responsibility of business structures, state responsi-
bility or responsibility of trade unions and employ-
ees. These categories are interrelated and complete
each other. Consensus achieved largely without the
help of socially responsible behavior of all partners of
labor relationship helps to promote further develop-
ment and improvement of social partnership mecha-
nisms. The formation of socially responsible behavior
in business environment is possible only by support
of the state and its active participation in solution of
social problems.
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AHomauis. ¥ cmammi po3esiaHymo meopemudyHi
KOHUenyii po3sumky pecypcie 3azanom ma 6es-
nocepedHbO HMesnekmyaneHUx pecypcie. Hase-
0eHO cxemMy CniggiOHOWeHHA iHMenekmyaabHuUx

pecypcis, 1I00CbKUX pecypcie ma iHmenekmyaneHor

8/1CHOCM. lpoaHanizoearHo ocobnusocmi
IHmesiekmyaneHUX  pecypcie nopieHAHO 3
MamepianbHUMU YUHHUKAMU CyChiflbHO20 8Upo6-
Huymea. [1obydos8aHo n02iKo-CmpyKmypHy cxemy
poO38UMKY meopil, WO pO3KpU8AOMb NOHAMMA
«iHmesiekmyasnbHi pecypcu» 8npoo08X iCMopuyHUX
emania 00C/iOKeHHS.

AHHOMayua. B cmamee paccmompeHel meope-
muyeckue KOHYenyuu pa3sumus pecypcos 8 yesiom
U HenocpeOCMBeHHO UHMesIeKmyasbHbIX pecyp-
cos. lpugedeHa cxema COOMHOWEHUS UHMeJIJIeK-
myasnbHbIX pecypcos, 4Yesiogeyeckux pecypcos u
UHMmMennekmyasnbHol cobcmeeHHocmu. lpoarHanu-
3Up0o8aHbI 0OCOGEHHOCMU UHMEJI/IeKMYasibHbiX pe-
CypCo8 N0 CPABHEHUIO C MAMEPUAIbHbIMU hakmo-
pamu obujecmaeHHo20 npouzgodcmeaa. llocmpoeHo
J102UKO-CMPYKMYpPHYI0 CxeMy pd3sumus meopud,
pAcKpbl8AOWUX NOHAMUEe «UHMeJs1eKmyasbHole
pecypcol» HaO NPOMAXEHUU UCMOPUYECKUX 5Manos
ucc1e008aHuUS.

Kntoyosi cnosa: pecypcu, iHmenexmyansHi pecypcu, iHmenekmyanbHull Kaniman, iHmenekmyanbHa eadcHicm, Mo0CoKUL Kanimarn, HayioHaneHe

20CN00apPCMB0, KOHKYPEHMONPOMOXHICMb.

Kniouesble cnosa: pecypcvl, UHMeESIEKMYasbHble PeCypcbl, UHMEIEKMYAbHbIl KANUMA, UHMeNIeKMYanbHas (00CMBeHHOMb, Yesoeyeckul

Kanuman, HAYUOHAbHOE X03ALCMa0, KOHKYPeHMOCNOCo6HOCMb.

ITocranoBka mpo6memmn. Jlo MOHATTA «iHTeneK-
Tya/IbHI pecypcu» Haje)XaTb pPe3y/lIbTaTu TBOPYOI
Ta iHTeIeKTya/IbHOI IIpalji JII0fell, a TaKOXX OpraHi-
3allilii 3HaHHA, BracTuBi 1l ¢ipmi, Axi nposasra-
I0TBCS B TaKMX OpMax: TOACbKI pecypcn, iHTenek-
Tya/IbHa BJIACHICTb, iHpopMallis, 3HaHHA, iHHOBaLil,
TeXHOJIOTi1 BeleHHsI Oi3Hecy, opraHisauiiita (Kopro-
paruBHa) Kyabrypa. IIpobremarnka iHTe/IeKTyalb-
HUX PeCypcCiB POSITIALAETHCA PiSHUMM HaIpAMaMU
€KOHOMiYHOI Hayknu. IcHyroui Teopii, K mpaBmio,
3a4illalOTh OKPEMi BUJIM IHTEIEKTYa/IbHUX PECYPCiB:
HayKOBO-TEXHIYHMUIT IIPOTPeC, JIOACHKUIT KaliTarl,
COLia/IbHMII KaIliTasl, iHTeNIeKTya/bHIil KaIliTaJl, iH-
¢dopmariito, 3SHaHH:, HeMaTepiabHi pecypcu.

Amnanis ocTaHHIX JOoCTimKeHp i myOmikamiit. Y
eKOHOMI4Hil1 yiTepaTypi iHTepec o Liel mpobaemu
aKTUBi3yBaBCs, KON 3 ABUBCS LN PsJ cTaTeil i Mo-
HOTpadiyHNX [OCTiIKeHb, NPUCBAYEHNX INTAHHIO
($hopMyBaHH: Ta BUKOPUCTAHHS JIIOCHKOTO KaIiTamy
B YKpaiHcbKux ymoBax. Ile po6oru JI. Binapika [1],
B. Teens [2], O. Ipimnosa [3], H. Mapkosa [4, c. 40-42],
JI. Muxaiinosa 5, c. 123], C. MouepHoro [6, ¢. 36-37],
B.Ilerpenxa [7, c. 3-13], )K. ITormaBcbkoi 8, c. 64-68],
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A. PesBa [9, c. 65-68], O. Py6ana [10, c. 172-179],
H. Yopromopuenka [11, c. 20] Ta inmmux.
JocmipKeHHsa TIOACHKOTO KalliTalay B YKpaiH-
CbKill €KOHOMIYHiil Haylli PpO3HIIUINCA IO JBOX
B3a€MOIIOB SI3aHMX HAINPsIMKaxX. Y IIEepIIOMY 3 HUX
aKIeHT pOOMUTHCS Ha aHaji3i KaTeropili /MOICHKOrO
KaIliTamy B AKOCTi (paKTOpa BUPOOHUIITBA 3 TIepeXo-
JIOM Ha Npo6IeMy yIpaBIiHHA HUM y paMKax Iifi-
IPUEMCTBA. Y JPYroMy rOJIOBHMM 00 €KTOM aHali3y
€ YTBOPEHHs, JI0r0 po/ib y GOpPMyBaHHI JTIOfICHKOTO
KamiTany i eKoHOMika wiei ramysi. Ha wii ocHo-
Bi BUHMKAIOTb II€BHi BiMiHHOCTi y TpaKTyBaHHIi
KaTeropil JII0ACbKOTO KalliTaly Ha MiKpo- i Makpo-
PiBHi i1 mopsAj 3 HUM IIVPOKO BUKOPUCTOBYIOTHCSA
MIOHATTSA iHTENEKTyalbHUX pecypciB. Hespaxaroun
Ha He3allepeyHy ONM3bKiCTb, LI MOHATTSA He CJIif
OTOTOXHIOBaTY. JIIOACHKMII KamliTal — Iie 4acTMHA
iHTe/IeKTya/lbHUX PEeCYpCiB CYCIi/NIbCTBA, B AKY IIO-
PAJL 3 HUM BXOZAATD i iHIIII eIeMeHTH, TaKi AK 3HaHHA,
IIOTEHIjia/, HAayKOBO-TEXHIYHi [OCATHEHHA Ta iH.
JIromchKmil KalliTa He iCHy€ 1o3a KOHKPETHUX Iep-
coHiikoBaHMX HOCIIB, fKi BIIpaBi po3IIAfaTH 1Or0
B AKOCTi CBO€I BacHOCTI. IIpore BXXe Ha piBHi mif-
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IIPUEMCTBA MOKHA TOBOPUTM He TilIbKM IIPO 3asy-
YEeHHA JIIO[ICBKOTO KalliTasy, a J IIpo iHUIi efleMeHTH
iHTe/meKTyaIbHUX pecypciB (IporpaMHi NPORYKTH,
iHHOBaIi/HI pillleHHs, BMHAXOAM i T.1.), SIKi BUKO-
PUCTOBYIOTHCS B IKOCTi (paKTOpiB BMPOOHUIITBA.

MerTor0 CTaTTi € pO3I/IAL iHTeNeKTyanbHUX pe-
CYPCiB i €BOMIOLA iX 3MICTY, PO3KPUTU TUIIOIOTi3a-
LIif0 iHTEe/IeKTya/lbHUX PeCYPCiB, 3a3HAYUTU CYTTEBI
0COONMMBOCTI IHTENTeKTya/lbHUX PecypciB y HOpiB-
HAHHI 3 MaTrepiaJIbHMMM YMHHMKAMM CYCIiJIbHOTO
BUPOOHMIITBA.

OOIpyHTyBaHHA OTPUMAHMX HAYKOBMX pe-
3ynbTaTiB. PO3I/IIHEMO OCHOBHI T€OPETMYHi KOH-
Ientii iHTe/lleKTyaIbHIUX pecypciB (puc.1).

IcTropryHo nepmMM y IbOMY pARY CTanI0 MOHAT-
TS JIIOACBKOrO (iHTENeKTya/bHOrO 4YM TyMaHiTap-
HOTO0) KalliTanly, sIke BBEJEHO OCHOBOIIOTOKHIKOM
KJIACMYHOI €KOHOMi4YHOI Teopii Agamom CMiToM AK
36ipHe MOHATTS KITBKOCTI Ta SIKOCTI JTIOICHKOI 3/1aT-
HOCTI Jio mpari. Bxxe B 1jeit mepios 6yB BCTaHOBIIe-
HUIT 3B’130K KiZIbKICHMX XapaKTePUCTHUK JIIOLCHKOTO
Kamitany 3 geMorpagiYHUMM TeHAEHLIAMU 3MiHU
YJCENBbHOCTI Ipalje3JaTHOTroO HaceneHHs [12].

OpHak HalOiIbLIIMIT iHTEpeC 3aBXAM BUKINKA-
m ¢GaKTOpM, IO BU3HAYAIOTH SAKICTb JIOACHKOTO
Kanitanay i, AK HACiIOK, MOXXIMBOCTI 3POCTaHHA
edexruBHOCTI npani. [Jo umncma unx ¢$akTopiB Ha-
JIeXaTh OCBiTa i HayKa, 10 IIepebyBaloTh y TiCHOMY
B3aeM03B’A3Ky. CaMe B I[bOMY acHeKTi Ipobmema-
MM JIIOJCHKOTO KaIliTaay 3aiiManuca IpescTaBHUKA
HEOK/IACMYHOTO HANPAMY €KOHOMIiYHOI Teopil, i 30-
kpema IpBinr Qimep, o0 po3IALAB BIUIMB OCBITH
Ha JIIOACBKUI KaIliTas. Y CBOEMY Cy4aCHOMY BUIJIAJI
KOHI[eIlisl JIFOICBKOTO Kamitany 6yna chopmynbo-
BaHa B KiHIIi 50-X — mo4atky 60-x pokiB XX CTOJTTA
B paMKax 4MKa3bKOI IIKO/IM HalliOHa/JIbHOI €KOHOMi-
KIA.

Teonop Binbsim Ulynbr ony6nikysasy 1961 p. po-
60Ty «IHBecTMIIil B MIOACHKMIT KAaIliTas», B AKiil I1O-
PiBHIOBaB B €EKOHOMiYHOMY CEHCi JIIOINHY 3 PEYOBUM
KaIliTaJloM, BUKOPUCTOBYBaHMM Y BUPOOHMIITBI, i
PO3ITIAZIaB OCBITY sIK GOPMY iHBECTUIIII Y TIOICHKIMI
Kamniras. 114 Todka 30py Boci IMpoKo IpefcTaBaeHa
B €KOHOMIIlI OCBiTH. YCIIiX 11i€i KoHmeniii 6arato B
YOMY BU3HAYE€HMI TUM, IO Ha JIIOACHKMII KaIliTas
JIETKO TIepeHOCUTbCA L[NNI pAZ MONOKeHb €KOHO-
MIiYHOI Teopil, 1[0 Ha/IeXaTh O KaIliTaly y pPedoBii
¢dopwmi [13]. Cnigom 3a gocmimkennamu T. llynbua
3’aBnsaoTbca poboru I. Bekkepa, mpucBsdeHi TMM
Ke caMuM Ipo6iemMaM, po3lIMpeHHs cepy aHai-
3y 1iei kareropii 3a Mexxi MikpoekonoMikn [14]. Inei
[lynbua i bekkepa 6y nigxomteni 1. Menuepom,
AKMIL ONyOJTiKyBaB pAX ZOCIPKeHb 3 GOPMyBaHHSA
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JIIOICBKOTO KalliTajy, a TAKOX 3 eKOHOMIKM Ta Opra-
Hisanii ociti [15]. CyTh 1bOro migxony Moxe 0yt
BUpa)KeHa TaKVMM IIOTOXKEHHAMM. JIIOMChbKMii Ka-
IiTak POSINIANAETHCA AK CYKYIHICTD MIONCHKUX 3[1i-
6HOCTEI, 1110 JAa€ MOXX/IUBICTD IX HOCIIO OTPUMYBaTH
noxip. Ile sikicTh, TOOTO 3MATHICTD MIPUHOCUTH OXIT,
PIFHNTB TIOfCHKUIT KaIiTas 3 iHmumMy popMaMn Ka-
mitany, QYHKLIIOHYIOUMMY y CYCHiIBHOMY BUPOO-
HULTBI. JIFofchKuil KaniTan GopMyeTbcsl Ha OCHOBI
BpPOI)KEHNX AKOCTENl MIOAVHY Yepe3 LieclpsAMOBa-
Hi inBecTuii B itoro po3sutok. Yum 6inbi i mocri-
JIOBHIIII 11i iHBeCTUIIil, TUM BUIIA Bifijla4ya BiJ IIbOTO
YMHHUKA BUPOOHUIITBA, SIKA NPOABJIAETHCA SK Ha
IHOVBiyaIbHOMY, TaK i Ha TPOMaZICbKOMY PiBHAX.

ExoHoMiYHa HayKa /1o HeJlaBHbOTO YacCy CTaBMIa-
A1 IO TIOHATTS iHTeNIeKTyaIbHUX PeCyPCiB IBOAKO. 3
OfHOTO OOKY, BOHA BM3HABa/Ia BAXK/IMBY POJIb HAYKU
Ta OCBITU B CYCIiJIbHOMY PO3BUTKY, 3 iHIIOIO — BU-
BOJWIA 1Ii peCypcH 3a paMKV eKOHOMIYHOTO aHali3y.
Hanpuxknag, K. Mapkc, skuit, K Bifomo, 6aunB y
AiaZIeKTUI IPOAYKTUBHUX CUJI i BUPOOHMYNUX Bifi-
HOCHH PYUIIIIHY CU/TY CYCIIIIBHOTO IIPOTPECY, 3a3Ha-
4aB y «EKoHOMIYHMX pykommcax»: «Y Mipy po3Bu-
TKY BEIMKOI IIPOMMC/IOBOCTI CTBOPEHHSA [ilICHOTO
GaraTcTBa CTa€ MEHII 3a/ISXKHUM BiJ po604Oro vacy
1 Bifi KiZTbKOCTI 3aTpadyeHol Ipalli, HDK Bifj IMOTYX-
HOCTI TUX areHTIB, AKi IPUBOAATLCA B PyX IIPOTATOM
pobouoro yacy i Aki cami, y cBoo uepry (ix moryxHa
eeKTUBHICTD), He TepeOyBaIOTh Hi B AKiil BiIIIOBif-
HOCTI 3 6e3nocepenHiM poOOYMM YacoM, 1[0 BUMa-
ralThCs 1A IX BUPOOHMIITBA, @ 3a/IeXKaTh, LIBILIE
BiJ} 3araJIbHOTO PiBHA HAYKM i BiJj IPOTPeCy TeXHiK1
abo0 Bif 3acTOCYyBaHHS Iji€l HAYKM ;O BUPOOHUIITBA»
(16, c. 213-214].

BopHouac, caM HayKOBO-TEXHIYHMII IIPOrpec IM0-
Jla€ BiH fAK Te, IO Telep IPUIHATO HAa3UBaTU TPo-
MaJCbKIM, TOOTO 3ara/IbHOZOCTYITHUM O71arom. J{s
KamiTaicTiB Toro 4yacy ue OyB, IO CYTi, JapMOBUIt
dakTOp BMPOOHMIITBA, BUTPATU 3 BUKOPUCTAHHSA
SIKOTO OY/IM He3piBHAHHO MeHII, IIOPiBHSAHO 3 Tpa-
OULIHUMY €IEeMEHTaMV MaTepiaJibHUX i TPyHROBUX
BUTpaT. «Kamitas gapoM IpUBIACHIOE CYCHiNbHUI
Iporpec, 0 CTBOPIOETHCSA 32 CIIMHOO 10T0 GOpMM».
«Hayka B3arasi «Hi40ro» He BapTy€ KalliTaliCTy, 110
AHICKINIBKM He IEPeHIKOIPKAE IOMY €KCIUIyaTyBaTy
ii» [16, c. 328]. Illogo 3HaHb, yMiHb, HABUYOK IIpa-
1iBHUKIB, To K. Mapxkc, xoua i HOB’HsyBaB, Yy paMKax
po3pobIeHol HUM TPYHOBOi Teopil BapTOCTi KaTero-
pito cycminbHO HeoOXigHOI Iparii K Mipy BapTOCTi 3
cepefiHiM piBHEM BMINIOCTI IpaljiBHUKIB, OJJHAK pO3-
I7IA/JaB PO3BUTOK KaIliTa/iCTUYHOI €KOHOMIKM BU-
KJIIOYHO K IIpOLleC Bif4y>KeHHsA «iHTeleKTyalbHUX
MOXX/IBOCTeTI» BUPOOHUIITBA Biff BUpoOHMKIB. Tpa-
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AULIIHO B IKOCTi OCHOBHMX (DaKTOPiB BUPOOHUIITBA
pOosIIAfany 3eMII0, Kamitas, npamt. Gakropis, o
3a0e3IevyITh IIPOrpec CYCIiIbBHOTO BUPOOHUIITBA
3a paxXyHOK CTBOPEHH: i IPUBEIEHH B JIil0 iHTe/IeK-
Tya/JIbHUX peCcypcCiB, BilBOJAYNM OCHOBHY pOJIb 30-
BHIIIHIM (eK30reHHMM) GaKTOpaM IO BiHOIIEHHIO
0 eKOHOMiYHOro 3pocTaHH:A. Te >k came 6yno xa-
PaKTepHO i 1A Teopili yrpaBaiHHA. Y LUX Teopiax
MOCIIIJOBHO 3MiHIOBA/IM OfHA OJHY Pi3sHi Iapajur-
MM CKOPOYEHHS BUTPAT i NifiBUIEHHA IPOLYKTUB-
HOCTI Ipali, CUCTEMHOTO yIIpaB/IiHHA AKICTIO, Ha-
JMALITYBaHHA Ha CIIOXKMBada. Bci BoHM omepysanu,
IO CYTi, OHMMM i TMMM X iHCTPYMEHTaMU, TAKUMMI
AK BIOCKOHAJIEHHA BMPOOHMYMX i yIpaBIiHCHKUX
CTPYKTYP, OpraHisanii mpauji, MOTMBalid paliBHN-
KiB. IIpy 1boMy AKICTb iHTENEKTyanbHUX PECYPCiB
K HOCIiB i orlepaTopiB 3HaHb 3a/IMIIIAIACH 11032 Ce-
pOIo aHaI3Yy.

Jns Hocig pobouoi cuaym BUCOKA SKICTb JTIOf-
CbKOTO KalliTa/ly 3HAXOAWUTb BMPaKeHHs B OiIbII
BUCOKUX TIOKa3HMKaxX iHAMBIiZyalbHUX [IOXO[iB, 3
TUMHU TIONIpaBKaMM, SIKi BHOCUTb [0 NPOLECY PO3-
nofiny noxofiB puHOK npani. Ha piBHi cycninbHOrO
BiITBOPEHHS AKiCTb JIIO[CHKOrO KalliTaay Ma€ BUpas
B e(peKTUBHOCTI BUPOOHMIITBA i B TeMIIaX eKOHOMI4-
HOTO 3pOCTaHHA. [HBecTUIil B MIOACHKMII KaIiTan
OPUHOCATH HAI[iOHA/IBHIN eKOHOMIll HaiOinbImit
TOXif i «IMifIITOBXYIOTb» ii O 3pocTaHHA. BoHu Bu-
3HAYAIOTb CHPUMHATIMBICTD CYCIIIbCTBA O HOBUX
3HAHb 1 TEXHOJIOrl], CTBOPIOIOTH MOTUBAILil0 PO3BU-
TKy. ToMy BK/IaJIeHHA B OCBIiTY € OJJHI€I0 3 HAJIOi/MbII
BUTiTHUX GOPM BK/IafIeHb KaIliTaIy.

Ha piBHi MaKpOE€KOHOMIKM MOHATTS iHTENEKTY-
aZbHUX PECypCiB POSHMIMPIOETHCA [O CYKYITHOCTI
€/IEMEHTIB iHTEe/IeKTYa/lbHOTO IOTEHIany, 3JaTHUX
He Ti/IbKM 6e31ocepeHbO BKTIOUATIICS B IIPOLIEC BU-
pPOOHNUIITBA, a il CHPUYMHUTY HA HBOTO MOTYXXHMI
OIIOCEPENKOBAHMI BIUIMB Y€pe3 HayKy i TeXHIYHUI
nporpec. TakuMm uYmMHOM, cucTeMa KaTeropii, o
OIVCY€E YYacTb iHTENEKTYa/IbHOrO KaIliTaay B CycC-
Ii/IBHOMY BiTBOpeHHi, MO>Ke OyTu IpefcTaBIeHa
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TaKuM 4MHOM. Ha HaliHM>K49oMy piBHI MiKpOEKOHO-
MIKI — JIIOJCHKMII KalliTa/l K CYKYIIHICTb iHAMUBIAY-
a/IpHUX 37i0HOCTeI i HayiOaHHs iHMBiRyyMa. OHaK
el iHAVBiyaTIbHNII TIOACHKII KaIliTasl CTa€ TaKUM
TiZIbKY TOA1, KOMM BiH CTa€ YaCTMHOK KamiTaay Iif-
npuemcTBa y popmi pobouoi cumu. TyT BiH 3Hax0-
IUTH He TiIbKM cdepy BIACHOTO HOJATKA, a 1 yMOBHU
I peasisanii Ta pO3BUTKY y BUITIAAL pisHUX popm
3HaHb. Ha piBHIi mifinpreMcTBa Kareropis iHTenexry-
aJIbHIX PeCypCiB, BK/IIOYAE JIIOACHKIII KaIliTasl CIIiB-
po6iTHUKIB i pi3Hi popmMu HeMaTepiaIbHUX aKTUBIB,
¢ikcyroui sHaHHA Ta npodeciiiai BMiHHA. [lle ogHa
0COONMMBICTD iCHYBaHHS KaTeropil iHTeNeKTyaTbHUX
pecypciB Ha MaKpOpiBHI MOXKHa IPOCTEXUTU B KO-
JIOCaIbBHOMY PO3POCTaHHi i 00’ €KTUBHOI CK/Iaf{0BOI,
IIPe/ICTAaB/IeHOl Y BUIIAAL HAaKONMMYYBaHUX OaHKIiB
3HaHb Ta in)OpMaI_[ﬁ, YJaCcTHHA AKOI MO>Ke HaBiTh He
3HAXOAMTY IPaKTUYHOTO 3aCTOCYyBaHHA, He BTpa-
Yar4dy IIpy LbOMY CBOEI LjiHHOCTI. BogHOYac, MOX-
NMBOCTI 30epe>keHHs 1 PO3BUTKY iHTe/IeKTyaTbHUX
pecypciB CyCHibCTBa 3aBXAU OOMeXeHi eKOHO-
MiYHO TUMI peCypcaMu, AKi BUIIAIOTD Jlep>KaBa Ta
Cy0’eKTU TOCIOflapIOBaHHA Ha YTPUMAaHHA L€l iHp-
PacTpyKTypH, Ta 3abe3ledeHHs BUXOBAaHH I OCBiTH
JIOVIHY, BUPOOHMIITBA, HAKOIMYEHHA i Iepefady
3HaHb.

Bsaemopii, 1110 criocTepiraloTbCcsl B cUCTeMi iHTe-
TIEKTyaJIbHUX PeCYpCiB CyCIiNbCTBa, JOBOAATH 0CO-
O/1MBY 3HAUMMICTD Il MAKPOEKOHOMIUHOI CK/Taf{0BOI.
Hespakaroun Ha iHAUBiZyami3oBaHMII XapaKTep
JTIOfICBKOTO KAIiTaTy, MOXX/IMBOCT] i10ro popMyBaH-
Hs Ta 3aCTOCYBAHHA LIIJIKOM 3a/I€XKaTh Bifl CYCIIi/Ib-
CTBa, Bif Tiei cucremm ocBiTM Ta iHpoOpMariiiHOL
MiATPUMKM iHIMBifyyMa, SKa B HboMy icHye. [Ipu
LIbOMY PO/Ib JI€pXKaBU i TPOMaAChKMUX OpraHisanin
Yy LJbOMY IIPOLIECi CITOKOHBIYHO BUIIA, HI)K OKPEMUX
HiIIIPUEMCTB, 10 Npef sB/AITh ONUT Ha pobouy
CUJIy II€BHOTO AKICHOrO piBHA i HECYTb II€BHI BU-
TpaTu Ha ii HAaBYAHHA. 3 YpaxyBaHHAM pi3HMX piB-
HiB, CIiBBiIHOIIEHHA PO3IIAHYTUX KaTErOpiil MOXe
OyTu npepcTaBaeHa B Takmit crocié (aus. puc. 2):

JIronceki
pecypcu

HTEJIEKTYyasbHI
pecypeu

InTenexryansHa
BJIACHICTh

Puc. 2. CniggioHowenHs kamezopiti «[HmenexkmyanvHi pecypcur», «/I00coki pecypcu»
ma «InmenexkmyanvHa 671ACHICbY

Jxepeno: enacta po3pobka asmopa
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I cxema HAOYHO IMIOCTPYye CHiBBiHOLIEHHA
POSIVIIHYTUX KaTeropiil. IHTenekTyanbHuil Kamitan
SABJISIE COOOI0 YACTUMHY iHTeJIeKTYaJbHUX PecypciB
y peanbHOMY IIPOLECi TOCHOAAPCHKOI HiAIbHOCTI
Cy0’eKTiB, i IepeTBOPIOETHCS Yy BAPTICHY CYKYITHICTD
BiI4y>KyBaHUX i HEBIJUY>KYBaHUX iHTE€/IEKTya/IbHUX
aKTUBIB (3HaHb, JOCBiAY, iHTe/TEKTyaIbHUX 3416HOC-
TeJ, HABMYOK, YMiHb Ta iHIIMX 00’eKTiB iHTeeK-
Tya/JIbHOI BJIACHOCTi, Pi3HMX pe3y/bTaTiB TBOPYOI
RismbHOCTI). [HTemeKTyanpHi pecypcu — GinbIi mm-
pOKa KaTeropis B IIOPiBHAHHI 3 iHTe/lE€KTya/lbHUM
KanitazoM. Bin mpefcraBiennit TMMY iHTENIEKT yalb-
HUMM aKTMBaMU i pecypcaMi, sIKi B KOPOTKOCTPO-
KOBOMY I1epiofii He BUKOPUCTOBYIOTbCA i peaJlbHO He
3aJiAHi B TOCIIOIAPChKill [iA/NbHOCTI iHAMBIAIB, a Ta-
KOXX TVIMM aKTUBAM, SIKi CTBOPIOIOTHCS 2800 MOXYTh
6y Ty cTBOpeHi cy6’eKTaMM B paMKax I[bOTO Iepiofy
i B IIEpCIIEKTUBI.

Y Mipy 3pocTaHHA PO/ AKOCTi MIOACHKOTO Ka-
niTany y BUPOOHUITBI 3’SB/IA€TbCA HEOOXifHICTDH
aJIeKBaTHOTO BifloOpa’KeHHA LIbOTO YMHHIUKA B €KO-
HOMIi4Hill Teopii. PesynbraToM cTamo BBeleHHA B
€KOHOMIYHi MOfieNi YMHHMKA HayKOBO-TEXHIYHO-
TO IPOTpecy, o 3’€Hye B co0i Bci sAKicHI acnekTn
3pocTaHHA epeKTMBHOCTI TpaguLiiHuX (axTopiB
Bupo6uuurBa. ITounnaroun 3 pobir P. Conoy [17]
POOIATBCA HEOTHOPA30Bi CIIpoOM MOOYAYBAaTH MO-
fiefli EKOHOMIYHOTO 3POCTAaHHSA, AKi CIMPAIOTHCA Ha
HEOK/TaCMYHUI IPUHLNII €KOHOMIYHOI piBHOBaru,
110 IOJIATA€ Y PIBHOCTI IONMUTY Ta IPOIO3ULI Ha
BCiX pMHKAX, i BpaXOBYIOTb ()aKTOP T€XHOJIOTiYHOTO
IIporpecy.

Y cBoiit eranonHiit mopeni Conoy BUKOPUCTOBY-
BaB K/Iac4Hy BUpoOHm4y dynkiito Ko66a — [lyrmaca:

Y=K“L"™ (1)

fie Y - o6car Bumycky , K — kamiran , L — mpar i
0<a<1,irpancdopmyBas ii, BBIBLIN TEXHONOTIYHY
KOHCTaHTY:

A:Y = AR 2)

Brinus texniuHoro nporpecy B mopeni Conoy Bu-
PaKaETbCA B NPUPOCTi eeKTUBHOCTI mpalli, AKUI
Bifi6yBaeTbcs 3 mocriftHuM temnom. IlepenbadeHo,
110 1jeJl TUII TEXHIYHOTO IIPOrPeCy MOBMHEH BUBECTYU
Ha CTIVIKMil piBeHb KaIiTamo036poeHOCTi, 110 3a6e3-
nevye nOCTiitHy epeKTUBHICTD mpari. BogHowac Mo-
nenb Comnoy o6yaoBaHa Ha yAB/IeHHI TOMOT€HHOCTI
Karmitany, po6o4ol cwaM i BHACTiZOK LIbOTO He II0-
TpeOyBasa rinoresu mpo JOJATKOBi PaKTOpy — Tex-
HOJIOTiYHi, OCBiTHi, III0 BIJIMBAIOTh Ha SAKIiCTH KalTi-
Tany i po604oi CvIM i TAKMM YMHOM BIUIMBAIOTh Ha
€KOHOMiuHe 3pocTaHHA. [Ipore BoHa MicTuIa B He-
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SABHOMY BUIJLAZIi IPVHIUIIOBO BO)X/IMBY ifielo He06-
XiTHOCTi TeXHOJIOTiYHOi piBHOBarM MiX (i3MYHUM
KaIiTajioM i mpanero.

BBefleHHA iHTE/IEKTYa/IbHOTO KalliTany B MOJENi
€KOHOMIYHOT'O 3pOCTAaHHA Y BUITIAJ] AKOTOCb Ta€EM-
HMYOro ITapaMeTpa AMHaMiKM Bifiadi Bifi MaTepiaib-
HVIX YMHHVKIB BMPOOHMITBA MaJIO Be/IMKe 3HAUeHH
I EKOHOMIYHOI TeOpii 3 TOUKM 30py PO3yMiHHA JIO-
riky i BHYTpiIIHIX MeXaHi3MiB I[UIX ITpOI1IeCiB, ajie 610
HEeJOCTaTHbO [ BUPIIIEHHA IPAKTUYHUX IIMTaHb
YIpaB/IiHHA HUMU. AOGCOMIOTHO iHIINIT HATIPSIM €KO-
HOMIi4YHOI Teopii IpefcTaB/IeHO pobOTaMM aBCTPili-
CBKOTO €KOHOMicTa mepuoi nojoByHM XX CTOJITTA
1. Ilymnerepa. Po3pobnennit HUM eBOMIOL{iiHMI
IIAXiJl ClIpaByB 3HAYHMIA BIUIMB HA TEOPETUYHY yM-
Ky ocTaHHix jecatunite. V. Illymnerep BiMoBUBCS
BiJj ITOIVIA/ly Ha PiBHOBAry K HOPMaJIbHMII CTaH €KO-
HOMIiKM, TIOCTaBUBILIN IIifl KYT 30py il AuHaMiKy. Bin
BBa)kaB, 1[0 €/IeMEHT PO3BUTKY He 3yCTpPidyaeTbCs
cepeql SIBUIN, BIACTMBMX KpYyroobiry kamitamy ab6o
TEeHJEHLIN 10 piBHOBary, ajie BIUIMBAE Ha HUX AK
30BHIIIHA cuta. PO3BUTOK sAB/IsE 00010 3MiHY Tpa-
€KTOpii, 3a AKOI0 3[iIICHIOETbCA KPYTroobir, mepexif
€KOHOMIKM JI0 iHIIOrO CTaHy piBHOBArW, 110 HOCUTD
muckpeTHUit xapakrep [18]. B ocHOBi ekOHOMIYHOTO
PO3BUTKY JIeXKaTh iHHOBALiMHI IIPOLECH, CYTh AKUX
HoJATa€e y 37iJiICHeHHi HOBMX KoMOiHamiit ¢akropis
Ta YMOB TOCIOfAapChKOi AiAnbHOCTI. PyHKIIiA iHHO-
Balill IPUPOSHNM YMHOM JIEKUTD Ha MiAITPUEMILIEBI.

Imei V. Illymnerepa cTanu OCHOBOIO JISl BUHU-
K/IMX Ha 1mo4arky 80-X pOKiB eBONMIOLIHUX TeOPii
€KOHOMIKM Ta HOBMX T€OPili €KOHOMI4HOIro 3poc-
traHHA. Eomonionictu (P. Henbcon, C. Bintep i
iH.) 30cepennM yBary He CTiIIbKM Ha IPOIeCax BU-
POOHUIITBA, PO3MOJTY i CHOKMBAHHSA O/1aT, CKiZTbKK
Ha eBOJIOLil Cy0’eKTiB rocrnofapchKol Ais/IbHOCTI,
BOaUa4M caMe B HUX NEPUIONPUYNHY 3MiH €KOHO-
MiYHOI cucreMu B LjinoMy. IHHOBaIil, BiTKpUTTA Ta
HaBYAHHA 3allHANIM LieHTpa/lbHE Miclle B OIMNCi Me-
xaHi3MmiB eBosroniii [19]. Ha BigMiHy Bijj Heok/macukis
NPUXWIbHUKY €BOJIIOLIHOI Teopil 3pOCTaHHA PO3-
ITIAJJAI0Th HAYyKOBO — T€XHIYHMII IPOTpec AK 3MiHHY
BHYTPIlIHbOIO XapaKTepy B MPOLeCi EKOHOMIYHOTO
po3BUTKY. [IeBHOIO MipOIo Iie ITOB’A3aHO 3 TUM, LI0
TEXHIYHMII IPOTpec He Ma€e aBTOHOMHUX (opM, a 3a-
BXX/IU BUPQ)KAETbCSA B KUIbKiICHUX 1 AKICHUX ITapaMe-
TpaX BMKOPUCTOBYBaHMX (DaKTOpPiB BUPOOHMIITBA.
Binbure Toro, mepedyBaroun y Gopmi «4muCTOro» 3Ha-
HH#, iHOpMaLiiiHMII pecypc CYCHi/IbCTBa He Ipa-
II0€ AK (aKTOp eKOHOMiuHOro 3pocraHHsA. «Hosi
Teopil 3pOCTaHH:A», IO 3B SA3YIOTbCS HacamIepeq 3
imeHamu II. Pomepa, P. JIykaca, Tak caMO AK €BOJIIO-
LIOHICTU, PO3INANAITb HAYKOBO-TEXHIYHMIT IIPO-
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rpec K BHYTPILIHIN, eHJOTeHHUIT (PaKTOp eKOHO-
MIYHOTO 3POCTAaHHA i 3HAYHOIO MipOI0 CIIMPAIOTHCA
Ha KOHIEIIIi10 MoficbKoro Kamitany. Chify BuginuTu
TPU HAIPSAMKU, 3a AKUMM 3[JiJICHIOIOTDb iHBeCTULIl,
110 3a0e3IeYyI0Th €KOHOMIYHEe 3pOCTaHHSA: BK/IA/IU B
HOBI 3HaHH:, TIOACbKMI KalliTasl i IpOMiXHI BUTpa-
TU, Halli/IeHi Ha TOUIMPeHHs 3HaHb i yMiHb (20, 21].

IT. Pomep i iioro MOCIiOBHUKU PO3POOIAIOTH
MoOfieb iHyCTpil 3HaHHS, siKa 3a0e3leyye eKOHO-
MiuHe 3pOCTaHHsA, BUpOO/Aoun HOBi ifei. OCHOBHI
IIOJIO>KEHHA Li€l Teopii Taki:

- KoxHa HOBa ified BUMarae IeBHOI CyMM iHBec-
TULiIT B HeMaTepianbHi aktusy (Tuny HIJIKP).

- I cyma 3HIVDKYETBCA 3 4acOM, OCKUIBKM iHLY-
CTpisi 3HAaHHS MOXKe BUPOOJIATH NPY He3MIiHHUX iH-
BeCTHUIifAX O1IbIIY KiZIBKIiCTB imeit.

- IngycTpia 3HaHHA € €MHOI LOJO NIOJCHKOTO
KalliTajny i BUKOPUCTOBYE ICHYIOUMII 3allac 3HaHHSA
K BBI/I.

- ITina HOBUX ifmell BU3HAYAETbCA 0OOCATOM iH-
BECTUIIiN, 1O VIYTh B iHAYCTPil0 3HAHHA, a TAKOXK
iHTEeHCUBHICTIO 11 €(PeKTUBHICTIO X BUKOPUCTaHHS.

- Hemesuri HOBI ifel migHiMalOTh MaKpPOEKOHO-
MiuHy TNpPOAYKTMBHICTb i J0OpOOYT croxmBadiB
YHacTifoK 6inpioro Bu6opy i kpaumyoi sskocti [20].

HaxonmyeHHA MIOACHKOTO KalliTany 3 IOIIARY
«HoBux Teopiit 3poCTaHHA» € pe3y/lbTaTOM Jif/b-
HOCTi cucteMn ocBitu. BoHa 3abesneuye TexHomo-
TiYHUI IPOTpec, TOMY IO BUTPATY Ha OCBIiTY 306i/1b-
LIYIOTh 3aIlac JIIOACHKOTO KalliTany i TaKMM YMHOM
HOKPAIYIOTb 3[JaTHICTb €KOHOMIKM BUPOOTIATI HOBI
imel i JaroTh 1M1 MOPIBHAMbHI IIepeBaru B HAyKOMICT-
KUX BMPOOHMITBaX. Y I[bOMY BMIIAJKy MAaeMO Ha
yBa3i BUCOKOTEXHOJIOTiUHi BUPOOHMITBA, L0 CIINU-
paloTbCs Ha BUCOKOKBasipikoBaHy pobouy cuiy,
sIKa BOJIOJIi€ CHellia/IbHUMIM HAaBUYKaMM 1 3HAHHSMMU.
BigTBOpeHHs Takol po6o4oi cumu Mae 6yTy oprai-
30BaHe Ta Li/IeCIpAMOBaHe Y BiJJIIOBITHOMY PEXMUMI.
Bynb-ski 3601 B IbOMY IIpOLieci MOXXYTb IIPU3BECTU
[0 HelepenbayyBaHMX HACTIKIB Ta merpajanii -
NuX Tasnyseit. 3 iHmoro 60Ky, iHAYCTpisA ocBiTH BU-
KOPMCTOBY€ MIOACBKUII KamiTan AK iHBectmuii. Ili
iHBeCTULiIIH]I BUTPATH MOJIATAIOTH Y 3HAYHIN Mipi i3
3apoOiTHOI IUTaTV BUK/IAfjaviB i BUTpaT Ha Gopmy-
BaHHs MarepiaJbHO-TeXHiuHOI 6asu ocBitu. «HoBi
Teopii 3poCTaHH» IPUAIIAIOTH 0COOINBY YBary Io-
LIMPEHHIO 3HaHb i ymiHb. Lleit npomec, Ha BigMiHy
Bifl pO3MOJiNY i CHOXXMBaHHA 3BUYAHMX O71ar, xa-
PaKTepU3yeTbCA MEBHUMY 0COOMMBOCTAMM. Y JOTO
OCHOBIi JIe)KaTh IEPENMBY iCHYIOUYOTO 3HAHHHA, IO
MalOTb KPUTHYHE 3HAYEHHSA I CTBOPEHHS HOBO-
IO 3HaHHA. Y IIbOMY BUIIQJKy MacMO Ha yBasi Taki
edeKTV HAKONIMYEeHH: Ta NOIIVPEHHs 3HaHb.
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InBecTuiii B HayKy i1 OCBIiTY CTBOPIOIOTH YMOBU
IJIS AKICHOTO IPOPMBY IO HOBMX BIJKPUTTIB Ta IX
IMPaKTUYHOTO 3acTocyBaHHA. IlommpeHHsa icHyo-
4Oro 3HAHHS «BIINMP» CTBOPIOE MDKramyseBi edexTn
y TUX Taly3sax BUPOOHMITBA, fie BOHU JIOCi He 3Ha-
XOOWIM 3acTOCYBaHHA. Hapemnri, HaKONMYeHHA i
MOLIMPEHHSA 3HaHb BEAYTh N0 3arajbHOrO IifitomMy
CYCHIZIbHOI CBiJOMOCTI i KyJIbTypy Hapofy, 3MiHIOIO-
411 JI0TO CBITOIISA], TIOOYT, BifHOCHHM 3 IPUPOTHUM
cepepoBuiieM. SIK crienydivHMit TPOAYKT HAYKM it
OCBiTM 3HaHHA BK/IIOYAETHCA B NIPOLEC CYCIiIBHOTO
BUPOOHMITBA B pi3HUX popmax.

Y pamMKax KOHUeNUii JIOACHKOTO KalliTaay aB-
TOPYM HOBMX T€OPiil POCTY IPOBOJATH BiJMiHHICTDH
M)XK 3araJbHUMM i cneumbquMMm 3HaAHHAMU, TOO-
TO NIPUB A3aHVMMU BUKIIOYHO 10 IeBHOI pipmm abo
BUJly HiANbHOCTI. BifmnoBifHO [0 1IbOro 3arajibHe
3HAHHA BJUCTYIIA€ HAl4aCTillle AK TPOMaJiChbKe 6naro,
a crienndivne - y popmi npusarHoro 61ara. Ase, K
IIpaBIUJIO, Be/IMKa YaCTMHA 3HAaHb JIEKATh [eChb B IIPO-
MDKKY MK VMM ITOJIAPHUMM ITO3UIIAMM, OCKIZTbKI
pyx po6odoi cumm B IeBHilt Mipi BUpiBHIOE iHAMBI-
AyanbHi BiMiHHOCTI.

Bx/Iro4eHHS 3HaHb y IpoIleCc BUPOOHMIITBA CyC-
HiZTBHOTO ITPOAYKTY, a0 IX eKCIUTyaTallid , OB A3aHa
3i 3Ha4HMMM BUTpaTaMu. EkciinyaTanisl 3HaHb O3Ha-
Jae IX IepeTBOPeHH: Ha POPMY IPOAYKTY, TEXHOIIO-
rii, kBastidikauii, HoBy AKicTb opranizauii. Kinnesnit
eeKT BUPAXKAETbCA Yy 3POCTAHHI NMPOAYKTUBHOCTI
npani, 3HIDKEHHI BUTpaT, NPUPOCTI HOXOfiB. Bu-
TpaTU MHifIpPUEMCTBA, NOB’A3aHi 3 eKCIUTyaTallielo
3HaHb, 00 EKTUBHO 0OMEXeHi He TinbKu 1 piHaHCO-
BUMI MOX/IMBOCTAMM, a 1 nepe;[6aquaHMM CITiB-
BiIHOIIEHHAM MK BUTpaTaMI i pe3ynbraTaMi, TaK
SIK T/{IIPUEMCTBO He MOYKe TO3BOMUTH cO0i BUTpaTH
3 piBHEM OKYITHOCTi HIMYKYe CYCIIIZIBHO HOPMA/IbHO-
ro. 3 ni€el IpUYMHY YacTMHA BUTPAT HA eKCIUTyaTa-
1[if0 3HaHb 3 IX BUPOOHMIITBA 3 MifCHIeHNM edek-
TOM HajieXaTb [0 KaTeropil CyCHiIbHMX BUTpAT i
¢diHaHCYIOTBCA 32 paXyHOK OIO/PKETHMX Ta IHIINX Iii-
MbOBUX JpKepert. [Tpu Bciit 6M3bKOCTI BUXIHUX ITO-
3UIiJ BIIMiHHICTbh Mi>K «<HOBUMI» i «€BOMIOLIITHUMUI
TEOPisIMU 3POCTAaHHA» MOJATAOTh Yy TOMY, L0 Iep-
1Ii BUXOJATH 3 PO3MOJITY 0OMEXEHUX pecypciB K
CTPVDKHS €KOHOMIYHOI JIisI/IbHOCTI, TOAIi IK OCTaHHIi
CTaBJIATDb Y LEHTP NPOrpecyrodi 3HaHHA i BiIKpUT-
Ts1, TIOSIBA IKVX He ITIOB’s13aHa 6e3II0CepenHbO 3 00-
csaramu ¢inancysanns HJIP i IKP. ITigcraBoro mis
11i€1 TOYKM 30y € BiICYTHICTD IPSIMOTO 3B 3Ky MIXK
obcsramy (piHaHCYBaHHS HOCTIIXKEHb i PO3pOOOK
Ta Ofiep>KyBaHUM edekToM. BinkpuTrs, mo BHOCATD
PEBOIIOLIiNHI 3MiHM B iCHYIOYi TEXHONOTI, MOXYTb
BUYMHATHUCA HaHECIIO/iBaHIIMM Y/ HOM.
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EBosmoniiiina Teopis oTpuMaaa PO3BUTOK y 6es-
JiYi KOHIEMII, 1[0 PO3PiSHAITb PO3YMiHHA Me-
xani3miB eBomionil. Tak, [I. Hocw i JI. Opceniro [22]
6auaTh KOPiHHA PO3BUTKY €KOHOMIUHOI CHCTeMM B
KOHKYPeHIil Mi>)K HEOTHOPITHMMM T'OCIOJAPIOI0YN-
MU cy6’ekTamu. EKoHOMiUHe cepeqjoBuIle BKIIIOYAE
B ceOe He3BOPOTHMIT €JIEMEHT, B IKOCTi AIKOTO BUCTY-
MAI0TD MOIepe/IHI HAYKOBO-TEXHiUHi JOCATHEHHA 1 IX
MaTepianbHe BTi/lleHHA. TakMM YMHOM, MOJENb BIU-
KJII0Ya€ perpec i 3anporpaMoBaHa Ha HayKOBO-TeX-
HiyHUI nporpec. KamiTasoBK/IaJieHHS OLIHIOIOTbCA
AK pe3y/IbTaT BiTbHOrO BUOOPY yYaCHMKIB CUCTeMH,
TOO6TO fIK eHpjoreHHMIT ¢akTop. EBomoniiiHi KoH-
nenuii M. Amenpona i [Ix. lapdappa mpononyiors
MOfie/Ib BUPOOHIYOrO IPOLeCy, B IKOMY TeXHOJIOTifA
BUCTYIIA€ AK OJVH 3 JI0ro pesynbraris. IIpy npbomy
CTBOPEHHSI HOBOI TEXHOJIOTii 3yMOBJIEHO BUKOpPVC-
TaHHAM ClelMiYHUX TIOfICBKUX PecypciB, 0 BTi-
JTIOI0TH Y c00i mporpecytode sHaHHA [23].

Teopist iHTenekTyanbHOrO Kamitany nepeOyBae
B 1polieci popMyBaHHA Ta PO3BUTKY, a 3HAHHS I
oprauisanis € ocHOBHUMM (paKTOpami, 1o Gopmy-
10Th Karmitan [25]. EkoHoMiuHa Ta BupoOHMYa Millh
MiJIPUEMCTB IOJIATAE B IEepUIy 4Yepry B 11 iHTe/neK-
Tya/IbHUX pecypcax, He BKII0Yaloul TaKMX HasABHUX
aKTUBiB, fAK 3eMd, cnopyau it obmagHanHA. Ilig-
MIPUEMCTBO € CXOBHUIIEM i KOOPAVHATOPOM iHTeNIEeK-
TyaJbHUX pPeCypciB. IHTeleKTyanbHMII KamiTam €
LiHHMM PeCypCOM IiJIIPMEMCTB, 1O CTBOPIETHCA
IIUIAXOM KOMOiHyBaHHA, OOMiHy iHTeleKTya/JbHMUX
pecypciB, Ta eeKTUBHOTO MeXaHi3My YIpaBTiHHA
AK Ha MIKpPO TaK i Ha MaKpOPiBHAX.

3HaHHA, fIKe CTBOPIOE MiJIPMEMCTBO B IIpolle-
ci QYHKUIIOHYBaHHS, € CKJIAJHUM arperyBaHHAM
3HaHb, SKMMI BOJIOIiIOTH CHinO6iTHI/IKI/I, 1 ABIAIOTH
co6om Benuky IiHHicTh. PaxiBui B ramysi crpare-
IiYHOTO MEHEMKMEHTY B SKOCTi iHTeNeKTyaabHUX
pecypciB kKommnaHii BUAinA0T 1 KOMIeTeHIil, abo
3[0aTHOCTI (HAIIpUKJIaf, 30aTHOCTI KO FOCTiIHUIIBKOI
IisTIBHOCTI 260 BUPOOHUIITBA HEOPOTMX TOBAPIB),
AKI MOXYTb OyTM HifKpiIUIeHi TakuMU pecypcammu
Ta aKTMBaMU SIK IIaTE€HTH, JIilleH3il, 0OagHaHHA Ta
IHIII.

BucnoBknu. Ha Hamy fymMKy, SIKiCTb iHTe/lIeKTy-
AJIbHMX PeCYpCiB i CTYMiHb iX 3a/Ty4€HHs B CYCIi/b-
He BUPOOHMITBO pOOIATH Oe3nocepenHiil BIUIUMB
Ha TeMIIM €KOHOMIYHOIO 3pOCTaHH:A i piBeHb Halli-
OHa/IbHOTO OaraTcTBa B OKpeMux Kpainax. Ha miit
OCHOBi MM B6OA4a€EMO HOBY PO3IIMPEHY KOHIIEMIIii0
HalliOHaJIbHOTO 6araTCTBa, 0 CKJIAAY AKOTO BK/II0Ya-
I0Tb He TI/IbKY MaTepiajbHi 6ararcTBa CyCHinbCTBa,
CTBOPEHOTO Ipaljelo 6araTbox MOKOJIiHb, i TPUPOAHI
pecypcu, Crofy BKIIOYAIOTh iHTENEeKTyanbHi pecyp-
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¢t 260 JIIOFCHKMIL KAIIiTall, IKi MAlOTh pisHOMaHITHY
CTPYKTYPY CBOTO IIOXO/I>)KE€HHA i € IBUTYHOM PO3BI-
TKY €KOHOMIKI.

AHarisyroun iHTe/IeKTyaIbHi pecypcu K pakTop
€KOHOMIYHOTrO 3pOCTaHHs, CJIifi 3a3HAYNUTH iX CyT-
TEBI 0COOMMBOCTI B MOPIBHSHHI 3 MarepiaTbHUMU
YMHHMKAMY CYCITI/IBHOTO BUPOOHMIITBA, IO HE JI0-
3BOJISIE CTAaBUTU IX B OfMH psAp 3 octaHHimu. IIpa-
BUJIbHIIIE OY/10 6 cKasaTi, 1[0 1e GaKTOp «IPYyroro
IIaHY», 110 CTOITh 3a CIIMHOIO MaTepianbHUX HaKTO-
piB BUPOOHUIITBA 1 BUSHAYAE IX AKICTh. 3 i€l mpu-
YUHIU POJIb iHTEIEKTYa/lbHOTO KalliTajay 3JaBaacs
He HaJTO 3HAYHOI B YMOBAaX BiTHOCHO CTabilbHOrO
JOIHCTPya/JIbHOTO BUPOOHMIITBA i TaK pi3ko 3pocia
Ha 11eii yac. [lepia 0co6muBicTh MOMIATA€E B TOMY, 11O
(dbopMyBaHHA iHTeNeKTyalTbHUX pecypciB 3abesrme-
Yye KOMIIIEKC Tajy3eil, AKi IOPiBHAHO HEJABHO I10-
CilM caMoCTiiiHe Miclle TOPAL, 3 TaTy3sAMI peanbHO-
IO CEKTOPY €KOHOMIKM i LIJIKOM 3aJIeXKHi BiJj HbOTO.
ExonoMika ocBiTH, TaK CaMO AK i EKOHOMiKa HayKu,
30BCiM HEJAaBHO BUJIIMIACA B CaMOCTIIHY Tayly3b
HayKI, TaTy3b 3HaHb Y 3B A3KY i3 3aTOCTPEHHAM M-
TaHb e(DEeKTUBHOCTI Ta AKOCTi OCBITH.

IIpyra ocobnuBicTh mojisArae B TOMYy, IO B3a-
€MOfisl rajyseil iHTeeKTyaJbHOrO 3abe3IedeHHS
BUPOOHMIITBA 3 PeaJIbHUM CEKTOPOM eKOHOMIKM He
BK/IAJJa€TbCA Yy 3BMYAIIHY CXe€MY PMHKOBUX BifHO-
cuH. PopMyBaHHA OCBITHBOTO i KY/IBTYPHOTO IIO-
TeHIlia/lly Hace/lIeHH:A i HAKONMMYEHHS 3HaHb 3aBXKIU
Oymy mpeporaTuBoOIO Jiep>KaBM i pisHOTO pomy rpo-
MaJCbKUX iHCTUTYTIB.

HacTynHuMu He MeHII BaXXK/IMBMMU OCOOMUBOC-
TSAMH €:

1) mignpueMenb IpUCBOIOE iHTENeKTyaTbHNUI Ka-
IIiTaJI AK 3HaYHOI0 MipOX0 apMOBMIA;

2) cycminbHe 671aro, He BJIOBIIOIYM iCHYIOUMX
3B’s13KiB 10 J1iHii (piHaHCYBaHHA BifIOBiAHMX BUAIB
HiANBHOCTI Yepes Mpouecy Iepepo3nofiny CyClib-
HOTO IIPOJYKTY;

3) BapTicHa OLiHKa iHTeJIEKTyaJTbHUX pecypciB
Ha MaKpOpiBHI B 5KOCTi (haKTOpa €KOHOMI4HOTO
3pOCTaHHsA HaJ3BMYAlHO yTPyAHEHA, AKILO B3ara-
i MOXK/IMBA, TaKa MpobieMa 9iTKO MPOSIBISAETHCS B
€KOHOMIIIi OCBiTH;

4) aHayi3 epeKTUBHOCTI OCBiTH 32 cXeMoI0 «Bu-
TPaTU-BUITYCK» NPAKTUYHO HEMOXK/IVMBUI 3 OITIALY
IIOBHOI HEaJleKBaTHOCTI BapTICHOI OL[iHKM BUITYCKY
peanbHUX pe3y/IbTaTiB AiANbHOCTI 1€l ramysi;

5) iHTeneKTyanbHi pecypcy B HOPIBHSHHI 3 iH-
mumMyu  pakTopamMy BUPOOHMIITBA HOCSATH Xapak-
TEp JOBrOCTPOKOBMX iHBECTMIIil, Bifjfia4a Bifi AKX
MO)ke OyTM OTpuMMaHa HabaraTo mi3Hille, HDK Bif
IHINNX BUMIB KalliTaJIOBK/IAJIEHb;
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6) BiACYTHICTb TaKMX HOKA3HUKIB y poO3IINpe-
Hil1 KOHIIeN1ii HalliOHaJIBHOTO 6ATraTCTBAa, O CKIALY
SIKOTO CJTifi BKJTIOYATM He TiIbKM MaTepiajbHi 6araT-
CTBa CYCIIJIbCTBA, CTBOPEHi Ipareio 6ararbox IO-
KOJIiHb, Ta NPUPOJHI pecypcH, AACTb IMOMITOBX JO
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Summary. The article discusses theoretical
conceptions of the development of resources
in general as well as intellectual resources. The
correlation scheme between intellectual resources,
human resources, and intellectual property is
drawn. The peculiarities of intellectual resources

in comparison to the material factors of social
production are analysed. The logical and structural
scheme of the development of the theories defining
the notion of “intellectual resources” throughout
historical research periods is developed.

Key words: resources, intellectual resources, intellectual capital, intellectual property, human capital, national economy, competitiveness.

The aim of the research is to overview intellectual
resources and the evolution of their meaning; to out-
line the typology of intellectual resources; to point
out considerable characteristic features of intellectual
resources comparing to material factors of social pro-
duction.

The notion of «intellectual property» includes the
results of creative and intellectual work of a person,
as well as organisational knowledge of a given com-
pany, which are manifested in the following forms:
human resources, intellectual property, information,
knowledge, innovations, business techniques, and
corporate culture. The issue of intellectual resources
has been discussed from view of different branches
of Economics. Existing theories as a rule deal with
certain types of intellectual resources: scientific and
technical progress, human capital, social capital, in-
tellectual capital, information, knowledge, and intan-
gible resources.

The research into human capital in Ukrainian
economic study split into two related approaches. In
the first case the stress is on the analysis of the no-
tion of human capital as a factor of production with
transition to the problem of its management within
an enterprise. In the second case the main object of
analysis is its formation, its function in human capi-
tal shaping and the economy of a given branch. On
this background there are certain differences in the
interpretation of the notion of human capital on mi-
cro and macro levels and alongside it the notion of
intellectual resources is widely used. In spite of un-
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deniable affinity these notions should not be con-
sidered identical. Human capital is a part of intel-
lectual resources of society, which include also other
elements, namely knowledge, potential, scientific and
technological advances etc. Human capital does not
exist beyond specific personalized carriers, who are
entitled to view it as their own property. Although
even on the level of an enterprise one can speak
not only about human capital involvement, but also
about other elements of intellectual resources (pro-
gram products, innovative solutions, inventions etc.)
which are being used as production factors.

The quality of intellectual resources and level of
their implementation in social production have di-
rect influence on the pace of economic growth and
the level of national wealth in certain countries. On
the basis of this we can develop a new extended con-
cept of national wealth, which includes not only ma-
terial wealth of society which is created by the work
of many generations and natural resources, but also
intellectual resources or human capital, which have
diverse structure of its origin and can be considered
as economy development engine.

Economic and productive strength of businesses
consists first of all in their intellectual resources, not
including such existing assets as land, premises and
equipment.

An enterprise serves as a repository and coordi-
nator of intellectual resources. Intellectual capital is
a valuable resource of enterprises, which is created
by way of combining and exchange of intellectual

®IHAHCOBUI ITPOCTIP  Ne4 (12) 2013



SOCIAL AND LABOUR VECTORS OF NATIONAL ECONOMY.

resources, as well as efficient management methods
both on micro and macro levels.

Knowledge created in the operation of enterprises
is a complex aggregation of knowledge owned by em-
ployees and it is of great value. Experts in the field
of strategic management consider that intellectual
resources of a company include competences or ca-
pabilities (for instance, capability for research activ-
ity or production of inexpensive products) which can
be supported by such resources and asses as patents,
licenses, equipment and other.

Considering intellectual resources as a factor of
economic growth one should point out their signifi-
cant features in comparison to the material factors of
social production, which makes it impossible to put
them in one row with the latter. It would be better
to say that it is a «second plan» factor and it stands
behind material production factors and determines
their quality. For this reason the role of intellectual
capital seemed to be not very important in the con-
ditions of relatively stable preindustrial production
and it grew so rapidly nowadays. The first peculiar-
ity lies in the fact that formation of intellectual re-
sources is provided by a set of industries which rela-
tively recently became independent alongside with
the branches of the real sector of economy and are
fully dependant on it. Economics of education and
Economics of science became separate branches of
study as well as separate branches of knowledge quite
recently in relation to exacerbation of questions of
education efficiency and quality.

The second peculiarity lies in the fact that the in-
teraction of the intellectual production fields with
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AHOomauis. [locnioxeHo couianbHi  achekmu
€gponelicbKkoi iHmezpauil YkpaiHu. 3pobsieHo cnpo-
6y 06rpyHmMy8aHHA CoyidIbHUX nepeddz ma pu3sukie
iHmezpauir.

Knrouoei cnosa: ikmezpauis, couiansHi Hacnioku, coyiansHi cmanoapmu,

AHHomayusA. ViccnedosaHel coyuarnsHele acnek-
mel egponelickol UHmMezpayuu YkpauHel. Coena-
Ha noneimka 0b6OCHOBAHUA COYUAJIbHbIX Npeumy-
wecmsa U puckos uHmezpayuul.

Knioyeeoie cnosa: UHmezpayus, coyuasibHole nocIedcmeus, coyuansHole cmaHBapmb/.

ITocranoBka nmpo6memu. CrpaTeria HaliOHa/Ib-
HOI 6e31eKyt YKpaiHy 9iTKO IeK/Iapye €BPOTeiChK I
BuOIp AeprkaBy, 1[0 Nepefdadae, MIsIXOM MacIiTad-
HOTO BIIPOBaJI)K€HH:A 3arajIbHOEBPONENICHKIX HOPM
i craHmapTiB [0 3aKOHOJABCTBA Ta CUCTEMM JIePKaB-
HOTO YIIPaB/iHHS, CTBOPEHHS YMOB [/ HAaOyTTA
YJIeHCTBa B €BporericbkomMy Coro3i.

€BpoiHTerpanLiifHuil mpouec He CIif po3yMiTu
TUIbKM fAK iHcTmTyuiitHe BxomxeHH:A fgo €C. Ha-
CupaBjii BiH OXOIUIIOE BeChb CIEKTP NPUCYTHOCTI
HaIol fiep)KaBy Y €BPOIENCHKIN MificucTeMi MiX-
HAapOJHMX BIJHOCUH, BK/IIOYAIO4YM COLia/IbHO-EKO-
HOMi4Hy iHTerpauito, piHaHCOBO-6i3HECOBY KoOIIe-
parito, GopMyBaHH:A CIIIBHOTO IPOCTOPY Oe3mekun,
IryMaHiTapHO-UMBI/Ii3alliliHy B3a€MOIIO.

Inrerpauiitanit Bubip YkpaiHu Mae LIOHaVIMeH-
e TPpU aCIEeKTU: IIPaBOBUIL, €KOHOMIYHMI, IIOJIi-
tiaHuit. [l Ykpaiuy 1i acrieKTy MamoThb 0co6u-
Be 3HaueHH:A. [IpaBoBuMII acleKkT — Iie 30epeKeHHs
CyBEpeHiTeTy i fepKaBHOCTi. EKOHOMIYHMIT — PO3-
BUTOK KpaiHu Ta fo6pobyt Hapopy. [lomitinanmit —
3abe3neyeHHs LMBINi3aLiiiHOrO Mait6y THHOTO yKpa-
THCHKOTO CYCIIi/IbCTBA.

Ha nam mnormsay 6esmekoBe CHiBpOOITHUIITBO
Ykpaina-€C neXuThb Ha IepeTVHi LMX ACIeKTiB.
[lignucanHAa Yrogu mpo acowialilo CTBOPIOE HOBI
MOXIMBOCTI i p3uku B cdepax, Aki MalTh 6e3Io-
cepenHill BIUIMB Ha cTabinbHICTh Ta 6e3meky. Came
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TOMY Ba)K/IMB€ 3HAU€HHA Ma€ IMPOBEJEHHSA aHali3y
HACTiKIB €BpoiHTerpariii B pisunx cdepax.

AHani3 OCTaHHIX FOCTiIKeHb i MyOmiKamiii.
Cepep, HayKOBUX JOCTIPKeHb Y cdepi BIVIMBY Ipo-
1eciB BcepenuHi EC Ha peaisalio Jep>KaBHOI IO-
TMTUKY YKpaiHM DOLIBHO 3TafiaTi Ipalli TaKMX yde-
Hux: A. [anpunHCcbKOTO, O. KoBanbosoi, I. Hemnpi,
I ABopcekoi, O. Jepragosa, C. MakcumMeHKa. Y mpa-
11X BKa3aHUX Ta iHIIMUX JOCTiJHUKIB 3aII0YaTKOBA-
HO Ta PO3BMHEHO aHaJIi3 OCHOBHUX IIPO06JIeM peati-
3allil KypCy Ha €BpOIIEIIChKY iHTerpalilo YKpaiHy Ta
Pi3HOMAaHITHMX YMHHMKIB, 10 Ha HBOT'O BIUIMBAIOTh,
30KpeMa i1 30BHIIIHIX.

ExoHOMiYHI acrekTy mpo6ieM eBpomneicbKoi iH-
Terpallil YKpainu nepeOyBaiTh y LleHTpi yBaru 6a-
raTbox HaykoBILiB. 3okpeMma, JI. [anpnepina, I. €ro-
poB, M. Kanuna, B. Ounenko, B. [Tanm posrnaganu
pi3Hi acriekTy Mpo6IeMM BifllIOBiHOCTI yKpaiHChKOI
€KOHOMIKI €BPONENICbKMM BMMOTaM Ta HAIPSAMKHU
HeoOXigHUX cucteMHMX 3pyumenb. O. Imagcpkmit,
O. KoBanpoBa, B. CigeHko 3ocepenunu yBary Ha
MOTEHLIHUX MOXKJIMBOCTAX YKpaiHM IIOJO peali-
3a1ii eBpoiHTerpaniiHux aMOiLiit.

30BHIIIHBOTOPTOBE/IbHI ACHEeKTM B3aEMOBiHO-
cuH Ykpainu Ta €C pO3ITIAHYIM y CBOIX HayKOBUX
npanax H. Toruapenko, C. Haymenxo, O. IInupxos.

Cepern joc/ipKeHb, IPUCBAYEHUX BIIMBY €BPO-
inTerpanii B iHmmx chepax crif BigdHAUNMTH Hpari
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3apy6ibxuux yyenux JI. lonrosa, T. EBanca, I1. Kpyr-
MaHna, [x. Jlimana, M. @panraxkic, 0. [Iumxosa,
yKpaincpkux yuenmx B. Bynxina, I. Bypakoscbkoro,
B. Teitia, M. [lynuenka, . XKanina, [I. Jlyk’ aHeHKa,
0. Makorona, IO. [TaxomoBa, A. Ilopyunuka, A. Py-
MsAHLEBa, B. Cigenka, A. ®ininenka, B. Yyxnkosa.

Hespakaroun Ha Te, 1[0 HAaYKOBLBI 1[iNTeCIIPSAMO-
BaHO JOCTIKYIOTh OCOOMBOCTI Ta BIUIMB €BPOiH-
Terpalil Ha pisHi cepy, mpo6reMu 3aTUIIAIOTHCA.

InTerpania — 1e He MPOCTO MAPTHEPCTBO Ta B3a-
€MOBMTifIHE CIIIBPOOITHUIITBO, BOHA HEe 0OMEXYETh-
CSl 30BHIIIHBOMOJITUYHUMHA acieKkTaMu, 60 nepen-
6auae icTOTHI BHYTPpIllHI IepeTBOpPEHHS 3TifHO 3
NPUIHATAMY IHTETPALIiIHOIO CIIIJIBHOTOIO CTaHAap-
TaMIU.

Haiibinpim ckmagHi mpobmeMn € B COLiaIbHO-
eKOHOMiuHil1 cdepi. EBpomnericpknit Coro3 sK iHTe-
rpalifiHe yTBOPEHH: € IepefyciM BiJHOCHO OJHO-
PiIHMM E€KOHOMIYHMM IHPOCTOPOM, Y SKOMY HilOTbh
€IVIHI peryIATOPHI HOPMU, CTAHAAPTY €KOHOMiYHOI
HOMTITYKY Ta TIOBEJiHKM Cy0 €KTIiB TOCIIONAaPIOBAHHS.

KpaiHa, sika mporosiourye NparHeHHs CTaTy CKJla-
TOBOIO IIbOTO NPOCTOPY, MYCUTb HacaMmIlepe[ JOBEC-
T CBOIO CIIPOMOXKHICTb JOTPUMYBATUCA LUX HOPM
i cranpapris, HamMaraeTbcs OyTV YMHHUKOM MiATPK-
MaHHs COLlia/IbHO-eKOHOMIYHOI CTabi/IbHOCTI B peri-
OHi, Mi/IBUILIEHHA KOHKYPEHTOCIIPOMOXXHOCTI I1bOTO
00’elHaHHA Ha MDKHApPOJHI apeHi, I>KepesioM Ho-
BMX MEePCIeKTUB COliaTbHO-eKOHOMIYHOTO Ta IIOJi-
TUKO-TYMaHiTapHOTO PO3BUTKY PETiOHY.

3 ypaxyBaHHAM IbOTO aKTyaJIbHUM CTa€ IpO-
BeJJeHHA [JeTa/IbHOTO aHa/i3y coljiaJIbHUX HaC/IifKiB
eBpoiHTerpaii Ykpainm.

OTox MeTOI 3alpOIOHOBAHOI CTATTi € JOCHi-
IPKE€HHSI COLIaJIbHMUX aCIeKTiB €BPOIIENICHKOI iHTe-
rpanii Ykpainu. ¥ craTti 3po6ieHo cripoby o6rpyH-
TYBaHH:A COLlia/IbHKX IIepeBar Ta PU3MKiB iHTerparii.

OOIpyHTYyBaHHA OTPMMAHMX HAyKOBHUX pe-
3yIBTATiB. YTofja Ipo acomniamniro Mix Ykpainoto i €EC
CIPaBUTb BifYyTHMII BIJIMB Ha YKPAiHCBKY €KOHO-
MiKY, 30KpeMa — Ha ii coLjia/IbHIII CEKTOP.

3HayHe IOMIMPEHH: Y CBiTi perioHaJbHNUX iHTe-
IpalifHNX IIPOLECIB, IO CIIOCTEPIralOTbCA BIIPO-
TOBX OCTaHHbBOTO 4Yacy, CTBOPM/IO HOBY CUTYallilo,
Ko/ 6araTo KpaiH IOCTAIOTh Iiepefl albTepHaTIBa-
MI y4YacTi B Pi3HUX peTiOHA/IbHMX YyTBOPEHHAX. Bu-
6ip ofHi€l 3 HUX OTPebYye HeynepeIKEeHOTo aHaIi3y
Ta YiTKOTO YCBiJOMJIEHHS MOXJIMBUX Pe€3y/bTaTiB i
HaCJIifIKiB TOTO 4N iHIIOTO BapiaHTy iHTerparmii.

YkpaiHa, 3 ii npo6memoro B160Opy MK €BpoIeii-
CbKMM 1 €Bpa3iiiCbKIM iHTerpallifiHNMM BEKTOpPaMH,
€ OJJHVIM 3 Hail0i/Ib1Il BUPA3HUX IPUK/IALIB TUX TPYA-
HOILIIB, AKi MOXXYTb BUHMKATY Y IIPOLIECi TAKOTO BM-
6opy. Cepen HUX — aHaji3 pe3y/nbTaTiB i HACTIAKIB
BUOOPY OHOTO 3 BEKTOPIiB — €BPOIEIICHKOTr0, 3 ypa-
XYBaHHAM MOXJIMBOI peaklii iHIIoI CTOPOHU, €Bpa-
31/ICBKOTO perioHaIbHOTO YTBOPEHHSI, Ha0i/IbIII 1T0-
TY>XHUM IpefCcTaBHUKOM AKoro € Pocis [1].

3Ha4yHi MOXIMBOCTI YKpaiHM — B OCBOEHHI COIli-
a/lIbHUX CTaHfApTiB KpaiH €C, CTOCOBHO AKUX Bif-
CTaBaHHA € 3HaYHUM. [feTbcA Mpo BUAATKM Ha CO-
Iia/IbHMIT 3aXUCT i Coljia/IbHy JIOTIOMOTY. 3a IMMU
MOKa3HMKaMu BificTaBaHHsA YKpainu (sx i Pocii) Bix
€C Ta eBp0O30HMU IPOCTO Bpa)Kaloye — B IeCATKU pa-
3iB (puc. 1).

€C

€Bpo30Ha

52%

51%

B % no BBIN
O Ha xuTtens

0,00% 10,00 20,00 30,00 40,00 50,00 60,00

% % %

% % %

Puc. 1. Budamku Ha couianvHuil 3aXUcm HacesieHHs mMa couianvHy 00nomozy

JaHi Ipo cepenHbOMICAYHY 3apIUIaTy B KpaiHax
MuTHOTO cOI03y Ta YKpaiHi HaBeJeHO Ha puc. 2.
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HiB 3apIUIaT, XapaKTepHUX /I KpaiH-y4acHUIb €B-
pasilicbkux popMyBaHb, 0cOOMIMBO HaibaraTmIol 3
Hux - Pocii. Hasitb Buxin Ha piBenn binopyci 3abes-

SOCIAL AND LABOUR VECTORS OF NATIONAL ECONOMY.

ne4yyB OV 3pOCTaHHS CepeHbOI 3apIUIaTy B YKpaiHi
Ha 44 %, a Ha piBeHb Ka3zaxcTany - Ha 87 %.

Pociiicbka
®depepauis

Binopycb

C Binopycb

W KasaxctaH

" Pociicbka ®epepauin
> YkpaiHa

Puc. 2. Pisni cepednvomicaunux sapnnam y kpainax Mummnoeo coro3y ma 6 Ykpaini ($)

daxTopoM NpUBAOGMMBOCTI €BPa3iiicbKOro Bapi-
aHTYy iHTerpauii € MOXMBICTb HaOMVDKEHHS IO PiB-
HiB 3apIUIaT, XapaKTePHUX Ji/iA KpaiH-yY4acCHUIIb €B-
pasiiicbkux popmyBaHb, 0cO6MMBO Hajbararioi 3
Hux — Pocii. HaBiTb Buxiz Ha piBens binopyci 3abes-
ne4yB OV 3pOCTaHHA CepeHbOI 3apIUIaTy B YKpaini
Ha 44 %, a Ha piBenb Kasaxcrany - Ha 87 %.

CorianpHa TpUBa6GMMBICTD €BpOiHTErpaLil s
YKpaiHy monArae B MOXIMBOCTAX NOCATHEHHS BIU-
COKUX colianpHuX cTaHmapriB. CepegHboMicAYHA
sapmiata B €C € cboropHi Maibke BJEB ATEpO BHU-
1010, HDXK B YKpaiHi, i BYeTBepO BMIIOM0, HiX y Pocii
[2].

B eBposoni Ta okpeMux kpainax €C piBeHb oIl1a-
T Tmpani me Bumuii. Taka > [uMHaMiKa XapakTep-
Ha 1 /1A meHciitHOro 3abe3nedeHHsA. €BpoIeiicbKa
cucTeMa IeHCiTHOTO 3abesmedeHHs AaBHO cdop-
MYyBaJIach fIK PMHKOBa, TpMUpiBHeBa. BoHa MaBHO
TiCHO IIpMB’si3aHa JI0 HOXOJiB HAaceJIeHHs il He BU-
K/IMKa€ HapikaHb CTOCOBHO HeaJeKBaTHOTO PO3IIO-
Iiny KowTiB meHciHuX GoHAis. Ile fyke BaK1MBO
U1 YKpalHCBKOI IEHCITHOI CUCTeMM, AKa IIOKM 1O
HaJTO C/1a0KO NPUB’sI3aHa [0 JOXO/IB HaceleHHs, a
6inblie — 10 BIiKY i CTaXy, 1IJ0 3yMOBJIIOE HEBIOBO-
JIeHHsI IEHCIOHepiB 1 conianbHi mpobaemMu.

11i mpo6nemu 6e3rocepefHbO € HACTIAKOM CUTY-
anlii Ha pMHKY npani. ¥ 3aranbHOMY 06cA3i yKpaiH-
CbKOTO eKCIIOPTY YacTKa KpaiH €C cranoBmia y 2012 p.
26,3 %, imnopty - 31,2 % (3a 2011 p. BigmoBigHO
25,4 % 131,4 %). 322011 p. eKCIOPT TOBaPiB /10 Kpa-
11 €C cximaB 17969,9 mina gon. CHIA i 36i1bmuBcs
nopiBHAHO 3 2010 p. Ha 37,7 %, iMmmopT — Bifmno-
BigHO 25750,6 MnH mon. CIIA i3 3pocTaHHAM Ha
34,8 %. HeratuBHe canbno ctaHoBuao 7780,7 MIH
pon. CIIA. KoedilieHT MOKPUTTA €KCIIOPTOM iM-
nopty ckmazgas 0,70 (3a 2010 p. - 0,68). 3aramom
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BI/IMB YUCTOTO €KCIOPTY € MO3UTUBHUM JJiA 3a-
JHATOCTI, OCKiZIbKM O3Hadae 36iIblIeHHs po6oq1/1x
MiCIlb y ralyssx, 1[0 Ha HbOro IpauooTh. IIpore B
YKpaiHi CTpyKTypa eKCIIOPTY He € IPOrpeCUBHOIO,
OCKIZIbKM BiJJCOTOK IIEPBMHHMX Ta NPOMIKHUX IIPO-
IYKTiB IepeBuinye nonosuny. Kpim Toro, ekcmopro-
OPIEHTOBaHICTb KpaiHM MOXKE IPOBOKYBATH CIIyCTO-
IIEHHA BHYTPilIHbOrO puHKY. CyA4n i3 CTPYKTypu
€KCIIOPTY, CliJi O4iKyBaTH, 11O IIEPEepOSIOAiN 3a-
JHATOCTI BiOyBaTMMeTbCs Ha KOPUCTD IIEPBUHHOTO
Ta YaCTKOBO BTOPMHHOTO CEKTOPiB eKOHOMiKM. Bif
acouiariii Hait6inble BUTPAIOTh CEKTOPU 31 3HAYHOIO
YaCTKOIO €KCIIOPTY, OCKI/IbKM 3pPOCTaHHS IOMNTY Ha
iMITOpT BUMaraTyMe BUIIMX 0OCATIB eKCIOPTY, AKMIL
€ IPKepesioM HafIXOIPKeHHsI BaJIOTY, HEOOXiTHOT /st
KyniBii iMnopry. Tako)X MOKpalleHHsA JOCTYIY [0
PMHKIB Oy/ie CIPUATINBYUM JI/I1 €KCIOPTHO-OPi€HTO-
BAaHUX CEKTOPIB, O CTUKAIOTHCA 31 3HAYHUMU TOPTi-
BeJIbHMMM 0OMeXXeHHSIMY Ha iHO3eMHUX PUHKaX [3].

Jlibepamisauis Toprisni 3 €C npussefe 10 3poc-
TaHHS 3aHATOCTI Y TaKux cepax: MeTanyprii, xap-
4OBil1, JIeTKiit mpomucnoBocTi, cepi dinancoBoro
IocepeHUIITBA, NOCHyT, IT-ingycTpii. [Ho3emHi iH-
BECTOPM 3alliKaB/IeHi Y 3POCTaHHI TPETUHHOIO CeK-
TOPY, OCKiZIbKM 4aCOBMIA JIaI MK KalliTaJIbHUMH iH-
BECTUIIiAMM Ta Biflayero € MiHiMa/JIbHUM, Bi[ICyTHA
HOTY>KHa KOHKYpPeHIIif, po6oJa c1Ia Ma€ JOCTaTHi
npodeciitHo-kBamidikaliiini xapakTepucTukm. 3a
maHuMu EBporeiicbkol 6i3Hec acomiarii, Ykpaina
Bxoputb B TOII-10 cBiToBUX nmimepiB y cdepi iH-
¢dbopMariiiHuX TeXHOIOTiN Ipy WOPiYHMX 0OCsATrax
spoctaHHA Ha 30-40 % ImpOTArOoM OCTAaHHIX POKiB
(4, 5, 6].

IIpuennanua Ykpaiun go EHepreTnuHoro cmis-
TOBapMCTBa Ta IOAAJIblIe Ha/JTarOf)KeHH:A MapTHep-
cbkyX BifHOCMH 3 €C y MailOyTHbOMY CIIPUATH-
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Me po30ymoBi eHepreTM4YHOI Tanysi 3 BiNOBiTHUM
3POCTAaHHAM 3a/IHATOCTI.

3arnpoBaKeHHs IOrMO/IeHol 30HM Bi/IbHOI TOp-
TiBJli MO3UTMBHO TO3HAYNThCA HAa TAKMX CEKTOPAX AK
cizbcbke, puOHe Ta /1icOBe TOCIIOAAPCTBO, TEKCTUIb-
Ha Ta IIKipsgHa IPOMMCIOBICTD, CeKTOp nocnyr. Crif,
MiZKPEeCIUTH, 110 BXKe Tellep IeBOBa YaCcTKa IIPOAYK-
Lil IBETHOI iHAYCTPil HAXOAUTD Ha €BPOIENICHKIIA
PUHOK.

3rigHo 3 ouinkamu CEPS, Ykpaina Burpae K Bif,
nibepanisanii Toprisii, Tak i Big nmibepanisanii pyxy
KamiTtajay, NIpUYOMy 1€l BUTpall AOPiBHIOBaTMME
3pocranuo BBII mpn6mmsHo Ha 10 % B JOBrocTpo-
KOBill mepcnexkTusi. [liHa KammiTamy Mo)XXe SHUSUTUCDH
Ha 16,7 % y BUIIa[jKy HU3bKOI €TaCTUIHOCTi B3aEMO-
3aMiHHOCTI MDX Ipalelo i KamiTamom, i Ha 17,1 % y
BUIIA[IKy BICOKOI €IaCTUYHOCTI, ¥ TOM 9ac K 3apo-
6iTHa rTaTa B YKpaizi 3pocte Ha 8,9-9,7 %. Y mimomy
nibepamizalis pyxy Kamitaay HO3BOMUTH 3HUSUTU
BUTpPaTU YKPAIHCHKMX KOMIIaHil, a TAKOX IpeMii 3a
PU3UK, TUM CaMMM 30i/IbIIYI0YN 3arajbHuUl JOOpO-
Oyt Ha 4,5-4,8 % Ha foxaudy 1o edekTy Bi TOPriBIIi.

Mo>xnuBi conjianbHi pU3MKM OYiKYBaHMX 3MiH
TaKOX Baromi i MOXXyTb IIPM3BECTH JIO 3aTOCTPEHHS
CYTIEpEYHOCTEN, AKi BXKe MaloTh Micie. IIprannammn
LIbOTO € Ha/ITO BEMKNI PO3PUB Y PiBHI IPOSYKTUB-
HOCTI Tpary, KOHKYPEHTOCIPOMOXXHOCTI po6odoi
CWJIM, 3aCW/IISL 3acTapinoro obmagHaHHs Ta BificTa-
JIUX TE€XHOJIOTIIA.

B YkpaiHi piBeHb 3HOIIEHOCTi OCHOBHUX BUPOO-
HIYMX QOHAIB cArae 60 %, IepeBUIYI0YM IX HOPOTo-
Be KpUTUYHE 3HadeHHA y 1,6 pasu. HecripuATinsoro
€ cuTyalis oo yMoB npati. KinbkicTb mpaiiBHu-
KiB, fIKi IpallIOIOTh B yMOBaX, 1O HE BiJIIOBialOTh
CaHiTapHO-TirieHivHuM Hopmawm, y 2012 p. cTaHoBU-
na 1283,3 tuc. oci6, 3MEHIMBIINCH 3a OCTAHHI Tpu
POKM TinbKM Ha 26,1 Tuc. oci6.

He moxHa He BpaxoByBaTH 11 pa3ioyol pisHUII
y BUMOTaxX YKPaIHCbKOI Ta €BPOIIENCHKOI CTOPiH 10
AKOCTi MPOAYKII, caHiTapHO-TirieHiyHNxX Ta Qiro-
CaHiTapHUX HOPM, Yepe3 Ky HepeBaKHa OiIbIIicTh
TOBapiB BITYM3HAHOTO PUHKY BUABUTbCA HE KOH-
KYPeHTOCIIPOMOXXHOI0. [lopeyHO 3rajjaTy HefjaBHIO
curyanito B JIutsi, ge €C 3a60pOHMB yTpUMaHHSA
Kypeil y He3pyYHUX KJITKaX. Y MOJIEePHi30BaHMX
KIIITKaX Ha KOXXHY ITULIIO BuineHo 750 KB. CM 3a-
micTb 55011. TlopylieHHA «KUTIOBUX YMOB» ITUII
MO>Xe BUK/IVIKATy 3a00pOHY eKCIIOPTY i HaBiThb 3a60-
pOHY 30i/1bIIeHHS 00CATIB IX BUpPOLTYyBaHHS.

He Bci yKkpaiHCPKi TOBapu BUTPUMAIOTh KOHKY-
PEHIIiI0 32 YMOBM BiJKpUTTA BHYTPIIIHbOTO PUHKY.
ITpakTika HOKasanma, IJO0 TOBapy, BUpOO/eHi mif-
IIPMEMCTBAMM 33 y4YacCTIO iHO3EMHUX iHBeCTMIIil,
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3a3BIMYall, € MelleBIINMMU, AKICHimMMM i 3abesmne-
YYIOTbCA MIMPOKMM CEPBICHMM OOCTYrOBYBaHHAM
Ha BiIMiHY BiJj IpOAYKIil BiTYUM3SHAHMUX TOBAPOBU-
pobHMKiB. YacTHY HEKOHKYPEHTOCHPOMOXKHUX i
HEIepCIeKTUBHIX BUPOOHUITB Oyzie 3aKpuUTO, a Iie
IpUBeJie 1O HAIIPY>KeHHs Ha PUHKY mpani [7].

CKOpOYeHHs 3alfHATOCTI y CiIbCBKOMY TOCIIO-
[apcTBi Ta ByI/IefoOyBaHHI KOPETIOETCA 31 CIIib-
HVYMI 3aKOHOMIPHOCTAMM CTPYKTYpHOI mepe6ymo-
BIL.

ITeBHi comianbHi Hacmipgku MaTnMe pedopMmy-
BaHHs JIeP>KaBHOI JOIOMOTHM, OCOOIMBO /IS IIPO-
MICIIOBOCTI. 3HVKEHHA PiBHA Jep>KaBHOI IOIIOMOTH
CrIoHyKae 1i mepe6yaoBy, 1106 IPUCTOCYBATUCS [0
HOBUX YMOB KOHKypeHIii. OfHaK JepKaBa 3MOXKe
HiATPUMYBaTK perioHM i3 BUCOKMM piBHeM Oe3-
po6ITTS Ta HajaBaTH JOIOMOTY IifIPUEMCTBAM i3
YiTKMMM, TPO3OPMMM HPOTpaMaMU PECTPYKTypHU-
3anil. Y CTPyKTypi [iep>KaBHOI JOIIOMOTH 3JiJICHIO-
BaTMMeTbCsl Iepexin Bix (iHaHCOBOI MifTPUMKHU
KOHKPETHMX IiJIIPUEMCTB i rajyseil o perioHanb-
HOTO Ta TOPM30HTAJIbHOTO BUJiB HMiATPUMKIM. Takox
MOXJIMBI 3MiHM B MeTanyprii, MammnHOOyAyBaHHi,
TpaHCHOPTi, XiMiYHIil IPOMMCIIOBOCT] y 3B’A3KY 3
nepeposnoniioM (iHaHCOBUX, MaTepia/JbHUX, a 3
YacoM JIIOJChKUX PeCypCiB B eKOHOMiLi. [l 3MeH-
LIEHHA BTPaT Xap4yoBOi IIPOMMCIOBOCTI YKpaiHi
Oyzfe HeOOXiTHO JOMAaraTyucs acuMeTpil 3HVKeHH:
BBi3HUX MUT.

OriHka colliaTbHUX HACTIAKIB acoljianii Ykpaiuu
3 €EC Ma€ BKIIIOYATU MOKA3HUKM AKOCTI MiITOTOBKA
Ta IEPEeHiJroTOBKY KafIpiB, OCKIIbKM € CYyTTEBUM
pusuK ii HEBiNOBIZHOCTI CTPYKTYpPHMM 3pyLIEH-
HAM B ekoHoMili. Crif 3BepHyTH yBary Ha Te, 1110
HOIPY TIO3UTYBHI TeHAeHIIii pepopMyBaHHS OCBiTH
B YKpaiHi, BifuyBa€eTbcA icTOTHMII Ayuc6amaHc Mix
piBHEM Ta AKICTIO OCBITHIX IIOCIYI Ta BUMOIAMMU
PMHKY IIpali.

YacTka iHO3eMIiB, L0 HABYAIOTbCA B YKpaiHi,
y 3arajbHill KiTbKOCTi CTY[IEHTIiB 3a/IMIIAE€TbCA [O-
CUTDb HU3DBKOIO (2,2 %) y IOpiBHAHHI 3 aHa/IOTiYHNM
IIOKa3HMKOM Y cepegaboMy 1o €C (7,6 %), mo cBiz-
YUTD IIPO AEL0 HVDKYMIL CTYIiHD iHTepHaIliOHaTi3a-
1il BITYM3HAHOIO PUHKY, ajieé MO3UTUBHA AMHAMiKa
IIbOTO ITOKa3HNKA 32 OCTaHHi 8 pokiB (cepenHi TeM-
I/ IPUPOCTY YUCENBHOCTI iHO3EMHMX CTY/EHTIB
6mu3bko 10 % Ha pik) Bcensie Hafioo Ha Te, o BH3
Ykpainy 3aiiMaTMMyTh Kpallli T03u1il Ha MDKHapOfi-
HOMY PUHKY [8].

BopHouac, cporogi 6mmspko 20-35 tuc. yKpaiH-
CBbKUX CTYAeHTIB (4-e Miclje B €BpoIi) HaBYAIOTbCA
3a KOPJIOHOM, a IX YMCEe/IbHICTD 32 OCTAaHHI POKM Ma€
TEHJIEHIIiI0 1O 3pPOCTaHHs, 110 € XapaKTEPHOIO O3Ha-
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KOI0 peanisalii cTparerii po3smMpeHHs MOXINBOC-
Tell y Ipoleci iHTepHanioHani3anii puHKY OCBiTHIX
nocnyr Ykpainu. CtyfieHTn 3 KpaiH €C mpakTHU4HO
BificyTHi B reorpadiuHiit CTpyKTypi iHO3eMHUX CTY-
JEHTiB B YKpaiHi. B minmomy ocranHi 5 pokiB B YKpa-
iHI crocrepiraeTbcs HeBEIMKE IMO3UTUBHE Calb/lo
(nanpukmnazg, 6mm3pKo 8 THC. cTyfeHTIB y 2011 p.)
MDK TVMU, 1110 BUIXa/u i BIXa/u KO HAIIol KpalHM.

B Vkpaini € ynmano npo6em 1ofo MOfanbIIol
MOJIepHi3alii BUIIIOI OCBiTH Ta ii iHTerpaii B €Bpo-
NEVICbKUIL Ta CBITOBUII OCBIiTHIN IPOCTIp.

YIpomoBX pOKiB He3a/lIeXXHOCTi OCBITHA CHUCTe-
Ma YKpaiHM 3a3Hala 3HAYHUX 3MiH, 3yMOBJIEHUX, 3
OfIHOTO OOKY, IepeXofioM 10 €BPOIEIICbKOI Mopei
HaBYaHHS, 11030aBJIEHHAM ie0/I0TiYHNX 3a0000HIB
Ta GOPMYBaHHS HOBUX CTaHJAPTIB, 3 Pyroro — ri-
neptpodoBaHuM 30i/bIIIEHHAM MPOMO3UIII BUIIOL
OCBITH, AKa B OKPEMIi POKI Y [IeKiNbKa pasiB IepeBMu-
1lyBasa IOMNUT.

Ak i 6inpuiicTe eBpomelicbKMX KpaiH cydyacHa
YkpaiHa cToiThb Ha PO3JOPLKKI MK NPUIHATTAM
HeomibepanbHOI MOfeNi PO3BUTKY CUCTEMM BUILOI
OCBITHM, a BiiTaK HeMUHYYOI II KOMepliaisanii Ta
MOXXIMBUM ITOCUJIEHHSIM coljianmizauii 11iei chepu B
YMOBax >KOPCTKOTO 0OMexeHHs (piHaHCOBUX pecyp-
ciB KpaiHm.
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«EBporeizania» yKpaiHCbKOTO OCBITHBOTO PMH-
Ky 3poOUTb JIOTO ypasiuBUM /I €KCIIAHCHBHUX
CTparerilt 6araTboX €BpOIeiCbKMX YHIBEpCUTETIB Ta
KOHCOPLIiyMiB, IPOT€e CTUMY/II0BATUMe HiiBUILECHHSA
KOHKYPEHTOCIIPOMOXXHOCTI BiTuMsHAHMX BH3 Ha
KOHTMHEHTa/JIbHOMY PMHKY BiJlTIOBiJHMX IIOCTIYT.

3a jaHMMM YKPaiHCbKOTO LIEHTPY COLlia/IbHUX JI0-
cifikeHb Ta IHCTUTYTY HapoposHaBcTBa HAHY, unc-
JI0 YKPaiHChKMX TPYJOBUX MIIPaHTiB cArae 4,5-5 MiH
oci6. Ajte € po3paxyHKI, 110 CBifYaTh i Ipo 5,57 MIIH.
3a HeodiuitHMMM AaHuUMY, OIIBLIICTD YKpaiHIiB
npaioTh y Pocii, ogHak 3a odiuiiiHumMy — HaBHa-
Ku: 6inpine B €C, mpuyomy BTpudi. A 6aKaro4nx BI-
ixaTy Ha 3apo6itku B €C e 6inbize — 63 %. OTxe,
OCHOBHMUII 1, TO/TOBHE, Oi/IBIII JIeraIbHUIT PUHOK TTpa-
1i yKpalHCbKi TpynoBi MirpanTtu 6adars B €C.

3 xpain €C o YkpaiHu LOpiYHO Bif TPyZOBUX
MIirpaHTiB HaIXOAUTh OMM3BKO 15 MIIpA. €Bpo, abo
BTpudi 6inbie, HiX 3 Pocil. 3a ganumn MixHapo-
HOI oprasisanii Mirparii, 3araJibHui J0XijJ YKpaiH-
CHKUX MITPaHTiB CTAHOBUTD ONM3bKO 35,3 MIp[ HOI.
Ha piK, i3 AKMX BOHM IIOPiYHO IIE€PEPAXOBYIOTDH [0
Ykpainn 20-25 M/IpA RO, IO CTAHOBUTH O/IM3BKO
10-12 % 1i BBII (puc. 3) [9, 10].

Pocis

€C

B T.4. Monbwa
ITanis

peuisn
MopTyranis
Himevyunna
Icnanin

PewrTa kpain €C

14600

B O6¢csAr rpoLoBUx
nepekasis, $ MnH.

O YucenbHicTb
MirpaHTiB, TMC. OoCi6

0 5000

10000 15000 20000

Puc. 3. Qucenvricmv yKpaincokux mpyoosux micpanmie ma 00cseu ix 2pouiosux nepexasie

Buxopsaumu 3 peanbHUX MOXKIMBOCTEN YKpaiHu
B 3a0e3IeYeHH] 3aIHATOCTI Ta MOXOMiB HAace/IeHHH,
TaKUI BUCOKMII Mirpaniiiuuit craryc €C na ykpa-
THIIIB — 6e3nepequ, MO3UTUB.

IIpyHUUIIOBO BaXKIMBUM IUTAHHAM I YKpai-
HI € BUXiJl HA €BPOIEIICbKIII CTAHJAPT OLIIHKM PO-
6ouoi cum. CporozHi pobova cita B YKpaiHi € He-
JIOOIIiHEHOIO.

BucHoBku. HesBakaroun Ha icToTHe ocmabieH-
Hf 32 OCTaHHI IeCATWIITTA iHTETpaliiflHOrO MOTEH-
niany €C, BiH 3anuIIaeTbes e gys>ke IpuBabIMBIM
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mna Ykpainn. 1la npuBabnuBicTh 6araToacreKkTHa:
3araJlbHOEKOHOMIiYHa, iHBeCTUIIiliHa, iHHOBAIIillHa,
MOJlepHi3aljiiiHa, MirpaliiiiHa, coliajibHa, IJMBini3a-
LiifiHa TOIIO.

Exonomiyna npmBabmusicte €C s Ykpainu
HoJIATa€ HacaMIlepesl y MOXK/IMBOCTI JOTYYUTHUCS 1O
BUICOKOI Ky/IbTYpM €(peKTBHOTO PUHKOBOTO TOCIIO-
TapIOBaHHA Ta HMiSHATHU IO TaKOTO X PiBHA B/IACHY
€KOHOMIKY.

3Ba)karoul Ha iCTOTHE colliaibHe IepeBaHTaXKeH-
HA eKoHOMiK KpaiH €C, YkpaiHa fyke BifcTae Bif
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OCHOBHIX €BPOIIEIICbKUX COLIia/IbHUX CTAaHIAPTIB.

Ilignucasmm yrogy YKpaiHa BUTpa€e KOHKYpEH-
TOCIIPOMOYKHY OCBITY, IKICHY MEAVILIMHY, Ji€BUIL CO-
Lia/IbBHUIT 3aXMCT, 3aCHOBAHUI Ha «EBPONENICHKUX
CTaHJapTax», aKTUBi3allil0 3aliHATOCTi, MOKpaleH-
HA COLiaZIbHOI MOJMITUKY i CTBOPEHHSA PiBHMX MOX-
JIMBOCTEN /I BCiX, BK/IIOYHO i3 BIIPOBA/)KEHHAM B
YkpaiHi pagy pupextus EC y cdepi TpynoBoro mpa-
Ba, MPOTUAIl AUCKpUMiHalil i 3a0e3nedeHHs TeHAep-
HOI PiBHOCTI, FapaHTyBaHHs 3[JOPOBUX i 6e31MeYHMX
YMOB IIpalii.

Y cdepi ocBitu (HacamIiepes BUIOI) 3’ ABIATHCA
YMOBM IS MiABUIIEHHS MOOIIBHOCTI CTYAEHTIB i
BMKJ/IaJjauiB, BU3HAHHA IOKYMEHTIB IIPO OTpUMaHy
OCBITHIO KBasiiKaIio.

Bopnouac yropa npussefie o 3SrOpTaHHA HEKOH-
KYPEHTOCIIPOMO)XHMX BUPOOHMITB, THMYAaCOBOTO
3MEHIIeHHS JOXOAiB OIOIKeTY Ta 3pOCTaHHS Hep-
JKaBHMX BUTPAT Ha 3a0e3NedeHHs CTPYKTYPHOI Iie-
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pebynoBu ekoHoMiku. OfHaK, T0O0I0BAaHHS 3HAYHO-
r0 CKOpOYeHHs 00CATiB BUPOOHMITBA Ta poOOUMX
micip B ymoBax [I3BT € siBHO mepe6inbliieHNMNA.

MoxnBe 3acTOCyBaHHA [0 YKpaiHu 06Mex-
yBaJIbHUX Jiit 3 60Ky KpaiH MC MoXe CIpUYMHUTH
HeTpUBA/INII HETATUBHMII CYKYIIHUIT eeKT Bif yro-
mm 3 EC.

CorjianbHi HaC/MiAKM Ta PU3MKU €BPOIHTeTpalrii
OymyTb K IO3WUTUBHI, TaK i HeraTUBHi, BOHM pi3-
HATbCA B KOPOTKOCTPOKOBill Ta [OBIOCTPOKOBI
nepcrekTyBi. OCHOBHI NO3UTMBHI pe3ynbTaTHl Bif
nibepanizanii MOXXyTb HacTaTy /1 YKpainu B 6inbIu
TOBTOCTPOKOBIl IEPCHEKTMBI — MipOX BIpOBa-
IPKEHHA Y KpalHi €BpONENICbKUX CTAaHJAPTiB, HOPM
TEXHIYHOTO PETy/IIOBaHHA Ta O€3IeKM CIIOXKVBAYiB.
IIMTaHHA WOMO «IUTIOCIB» i «MiHYCiB» — 1€ TeMa Ba-
TOMOTO HayKOBOTO MOCIIIPKEHHSA B LIbOMY HaIlpsM-

Ky.
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Summary. Social aspects of European integration
of Ukraine are studied in the article. The authors

Key words: integration, social consequences, social standards.

Security of the National Strategy of Ukraine clear-
ly declares the European choice of the state. The in-
tegration choice of Ukraine has three aspects: legal,
economic, political. The legal aspect is the preserva-
tion of sovereignty and statehood. The economic as-
pect is the country’s development and prosperity of
the people. The political aspect is the insurance of the
civilized future of the Ukrainian society.

Security cooperation between the EU and Ukraine
is at the intersection of these issues. That is why the
analysis of the consequences of the European inte-
gration is important.

Despite the fact that there are a lot of studies of
the features and the impact of the European integra-
tion on different areas some problems remain.

The most difficult problems are in socio-econom-
ic sphere. The European Union is a relatively uniform
economic space, with a common regulatory frame-
work, economic policy and standards of behavior of
economic entities.

A country that proclaims its desire to become a
part of this space should prove the ability to comply
with these standards. Taking this into account a de-
tailed analysis of the social consequences of the Eu-
ropean integration of Ukraine is topical.

An Association Agreement between Ukraine
and the EU will produce an appreciable effect on the
Ukrainian economy, in particular on its social sector.

Ukraine, with its problem of choosing between
the European and Furasian integration vector, is one
of the most striking examples of the difficulties that
may arise in the course of such a choice.
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make an attempt to analyze social benefits and risks
of this integration.

Significant opportunities for Ukraine are in the
development of the social standards of the EU. That
refers to the expenditure on social protection and so-
cial assistance.

The Eurasian integration is attractive because of
the ability to approach the levels of wages specific to
the member countries of the Eurasian groups, espe-
cially the richest one — Russia. Even if we reach the
level of Belarus the salaries in Ukraine would grow by
44 %, and the level of Kazakhstan by 87 %.

Social attractiveness of the European integration
for Ukraine is the ability to achieve high social stan-
dards. The average monthly salary in the EU is now
almost nine times higher than in Ukraine, and four
times higher than in Russia.

The European pension was formed as a mar-
ket, three-tier system. It has been closely tied to the
household income and does not cause complaints be-
cause of the inadequate allocation of pension funds. It
is very important for the Ukrainian pension system,
which is still too weakly tied to income, but mostly
to age and seniority, and it leads to dissatisfaction of
pensioners and to social problems.

These problems are directly the result of the labor
market.

Trade liberalization with the EU will lead to in-
creased employment in the following sectors: indus-
try, food, light industry, financial intermediation,
services and IT industry.

The reduction of employment in agriculture and
coal mining is correlated with common patterns of
structural adjustment.
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The assessment of the social impact of the EU-
Ukraine Association should include indicators of
the quality of training and retraining, as there is a
significant risk of non-compliance with the struc-
tural changes in the economy. It should be noted that
despite the positive trends of educational reform in
Ukraine, there is a significant imbalance between the
level and quality of educational services and the re-
quirements of the labor market.

There are many problems for further moderniza-
tion of higher education and its integration into Eu-
ropean and world educational space in Ukraine.

According to the Ukrainian Centre for Social Re-
search and the Institute of Ethnology of the National
Academy of Sciences, the number of Ukrainian la-
bor migrants will reach 4.5-5 million. There are some
other estimates that suggest 5,5-7 million people. Ac-
cording to unofficial data, the majority of Ukrainians
are working in Russia, but according to official data
the number of Ukrainians working in the EU is three
times more than in Russia, and the number of Ukrai-
nians who want to work in the EU is 63 %. So, the
main legitimate labor market Ukrainians see is the
EU.

The money that comes from the Ukrainian labour
migrants from the EU annually is about € 15 billion,
or three times more than from Russia.
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A fundamentally important issue for Ukraine is
the European standard for assessment of labor. To-
day, the workforce is undervalued in Ukraine.

Despite the significant weakening of the integra-
tion capacity of the EU in the last decade, it is still
very attractive for Ukraine. This appeal is multifacet-
ed: general economic, investment, innovation, mod-
ernization, migration, social and so on.

Having signed the agreement Ukraine will get
competitive education, quality healthcare, effective
social protection based on European standard, the
intensification of employment, improvement of so-
cial policy and equal opportunities for all.

At the same time the Agreement will lead to the
collapse of uncompetitive industries, temporary de-
crease in revenues for the growth of public spending
to ensure economic restructuring.

Social consequences and risks of the European
integration will be both positive and negative, they
differ in the short and long term. The main positive
results from liberalization can come for Ukraine in
the longer term by introducing European standards,
technical regulations and standards of consumer
safety. The issue of “pros” and “cons” is a weighty top-
ic of scientific research in this area.
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TPAHCOOPMALIA OCBITHbOIrO MEHEAXXMEHTY
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AHOMauis. y cmammi 06rpyHmosaHa
HeobxiOHicmb mpaHcgopmayii 0ceimHb020 MeHeo-
XKMeHmMY 3a0718 iHHO8AYilIHO20 po38UMKY 0epXxasu.
JosedeHo, wo opmysaHHs enemeHmMie eKOHOMIKU
3HAHb | €8poneliCbK020 0C8IMHbO20 NPOCMOPY 8UMA-
2arome MoOepHi3auii eciel sepmukani MeHeoXMeH-
my cucmemu ocgimu. BusHayeHo 0CHO8HI HanpaAmu
YOOCKOHAsIeHHA ynpassiHHA ocsimoto. Lle dacme
3MORY NOJTINWIUMU 0C8IMHbO-KBANIiKayiliHi xapak-
mepucmuku HaceseHHs, iHHO8AUitHy aKkmueHicmeo
npayisHukie, BIOKpUE HO8I Moxusocmi 0N
€KOHOMIYHO20 3pOCMAHHA.

AHHOomayusa. B cmamee 060cHo8aHA Heobxo-
oumMocme mpaHcopmayuu  06pazosamesibHo20
MeHeOXXMeHma 0719 UHHOBAUUOHHO20 pdaszsumus
eocydapcmea. [lokazaHo, uymo opmuposaHue
3/1eMeHmMo8 3KOHOMUKU 3HAHUU U esponelickozo
o0bpazosamesnibHO20 nNpocmpaHcmea mpebyom
MoOepHU3ayuu 8celi 8epmuKasiu MeHeoXMeHMa
cucmembl 0bpazosaHus. OnpeoesieHbl OCHOBHbIe
HanpasieHUa CoBepWeHCMBOBAHUA ynpassieHus
0bpazosaHuem. 5mo no38osIum ysy4yuume o6paso-
8amMeJIbHO-KBA/IUGUKAUUOHHbIE Xapakmepucmuku
HaceseHus, UHHOBAUUOHHYIO dKMU8HOCMb pabom-
HUKO8, OMKpoem Hosble 803MOXHOCMU 0/19 SKOHO-
MUYeckoeo pocma.

Knrouoei cnosa: ocsimHiii meredxmeHm, eKoHOMIKA 3HAHb, iHHOBAUILIHULI PO38UMOK, AKICMb 0CBIMU, eKOHOMIYHe 3pOCMAHHS, MOOEPHI3AYiA.
Knioyeabie cnosa: 06pazosamenbHbili MeHeOXMeHM, SKOHOMUKA 3HAHUL, UHHOBAYUOHHOe pa3sumue, Kayecmeo 06pa308aHus, SKOHoMUYECKUL pocm,

MOOepHU3aYUS.

ITocranoBka mpo6nemu. IligBuUIeHHA KOHKY-
PEHTOCIIPOMOKHOCTI €KOHOMIKM KpaiHu Ta II peri-
OHIB € HeMOXIMBUM 0e3 e(heKTUBHOTO yIpaBIiHHA
OCBIiTOIO, 3abe3mmeyeHHs i BiJIIOBIGHOCTI CBITOBUM
cTaHjapTaM. AKicTb ocBiTU B YKpaiHi cbOrofiHi Bif-
CTa€ BiJ CBITOBUX BUMOT, 1110 He 3aOBOJIbHSE aHi
IepXaBy, aHi poOOTONABLIB, aHi Hace/leHHs, Hera-
TUBHO ITO3HAYA€ETbCS HAa MOXKIMBOCTSAX iHHOBAIIili-
HOTO PO3BUTKY PETriOHiB, TabMy€ iX €KOHOMi4He
3pocraHHA. lle 3acBigyye, 1m0 yIpaBliHHA OCBITOIO
Ha BCiX €KOHOMIYHMX pIiBHAX 3a/IMIIAETHCA IOKMU
HeIOCKOHAMMM Ta HeedekTnBHNM. CucTeMa yIpas-
JIiHHA OCBITOIO IOBI/IPHO aJJaNITYETHCA 4O PUHKOBO-
IO CEepeloBMILA, i 1je € Pe3y/lbTaTOM CyIlepedInBol
B3a€MOJIiI Ta B3aEMOBIIIMBY €KOHOMIYHUX, IIPABO-
BUX, neMorpa(bqumx, COLIIOKYIbTYPHUX, iHCTUTY-
I[iOHAJIPHNX YMHHMUKIB, IMPOABY Clenn(idHnMx piuc
MEHTa/IbHOCTi, HETOTOBHOCTI [0 IIBUAKUX 3MiH B
OCBiTHBOMY IIpOCTOpi. Ajle AMHaMiKa rmobaisaniii-
HUX IIpolleciB, pOpMyBaHHA eIeMEHTIB eKOHOMIKN
3HaHb I €BPOIENCHKOrO OCBITHBOIO IIPOCTOPY BU-
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MararmTb MOJepHisalil cucTeMy OCBiTH, BiANIOBigHO-
ro iHQpacTpyKTypHOro 3abe3ledeHHs, IeperIsafy
MeX, popM i MeTozIiB peryToBaHH 1€l cTpaTeriyHO
BaX/MBOI chepn i BUMarae aJieKBaTHOTO OCBITHBOTO
MEHE[PKMEHTY.

AHani3 ocTaHHIX JOCTiIKeHb Ta MyOmiKamiii.
B VYkpaini npo6nemu TpaHcopManil OCBITHbOTO Me-
HEeIDKMEHTY 00YMOBIIOIOTHCS PO3POOKOI0 CTPATETiqHIX
BEKTOPIB po30y[OBY JepKaBUL: Bifj 3aIIpOBa/KEHHS Ty-
MaHiTapHOI OcBiTHbBOI mapaaurmu (B. Anppymienko,
B. KpemeHb, iH.), 00IpyHTyBaHHA ii poyTi B eKOHOMIITi
(O. boruusa, M. 3ryposcpkuii, O. Ipimnosa, 1. JIyki-
HOB Ta iH.) IO BU3HA4YeHH: BIUIMBY Ha peayisaliio
colia/IbHO-eKOHOMIYHNMX Linel cycminbcrBa. CBig-
YeHHAM € JOC/IiKEeHHs, OB A3aHi 3 iMeHamu M. JTo-
mimHboro, O. Amomri, C. banpypu, C. BoBkannua,
C. Hoporynnosa, . JKanino, T. 3asaup, C. 31yIka,
B. Kynenko, M. Marsiisa, H. Mykynu, B. Onuien-
Ka, O. O6orencpkoro, M. Iitionnya, C. [Tucapenko,
Y. Capogoi, JI. Cemis, O. Conory6, M. UymaueHko,
M. Illanenko, O. Ila6mis, JI. lleBuyk, JI. SHKOB-

217



.COLIIAHbHI TA TPYJOBI BEKTOPY HALIIOHAJIBHOI EKOHOMIKM

cbkoi, JI. fIkoBeHKo Ta iHmmx. ITpoTe pHKOBi yMOBHI
(YHKI[IOHYBaHHS OCBIiTM BMMAararoTb HaIlpal[lOBaH-
Hs1 HOBMX HAIIPsIMiB MEHEIKMEHTY B OCBiTHIi cdepi,
30KpeMa, BJIOCKOHAJIEeHHsA €EKOHOMIYHMX ME€XaHi3MiB
Iep>KaBHOTO perynioBaHHA AisnbHOCTI BH3, e 3a-
JIMIIAEThCA 6araTo Hepo3B A3aHNX 3aB/jaHb.

MeToOr0 CTAaTTi € BUCBITIIEHHS HeoOXimHOCTi
TpaHCcopMallil OCBITHBOTO MEHE/PKMEHTY Ha eTari
iHHOBAI[IJTHUX 3MiH.

OO6rpyHTYBaHH:A OTPMMAHNX HAYKOBVIX Pe3y/Ib-
taTiB. OCBIiTHII MeHeI>KMEHT y cepi perymoBaHHA
PO3BUTKY PMHKY OCBIiTHIX mocnyr (i3 3acTocyBaH-
HAM HiXOJiB IHYYKOI0, €KOHOMI4HOTO, IifIIPUEM-
HUIIBKOTO, COIia/IbHOTO Ta OCBiTHHOTO YHpaBHiHHH),
HOK/IMKaHMil 3abe3nevyBary ii epeKTUBHICTD 3 BU-
POOHMIITBA OCBITHBOTO TNPOAYKTY (OCBITHBOI IIO-
CIyTH), TIOTIepeKaTy PUSUKU 71 OIIePAaTUBHO peary-
BaTy Ha 3MiHM BiJIMTOBiJHO ;O IOTOYHMX CYCIII/IbHUX
noTpe6, KOH IOHKTYPM PErioHa/IbHOTO PUHKY, a Ta-
KOX CTpaTeriyHux (akTopiB po3BUTKY KpaiHu Ta ii
PErioHiB y KOHTEKCTI BMMOT iHHOBAI[ifTHOCTi €KOHO-
Miky 3HaHb. CyyacHMII pMHOK IIpalli B YKpaiHi 1mo-
Tpebye pobouoi cun, AKa BONOJi€ IPOrPeCUBHIMU
3HAHHAMU Ta TEXHOJIOTLAMMN 11 3JaTHA [0 IOCTITHOTO
caMOHaBYaHH:A Ta BLOCKOHa/neHHA. Ile 3yMoBIeHO, B
TIEepIy Yepry, BUCOKOIO IBUKICTIO CTAPiHHA 3HAHb
i HaBMYOK Ta HEOOXiZHICTIO TX IMOCTITHOrO OHOBJIEH-
Hs. 3'SIB/IAIOTHCS HOBI MOTpeOM Ta BUAY JIIOICHKOI
HisUIBHOCTI, sIKi CTAIOTh Bi3UTHOIO KapTKOIO iHpOp-
MaIiifHOI eKOHOMiKM. BoHM 06YMOB/IIOIOTH INONH-
Hi 3MiHM B OCBITHIil cdepi, aKTUBI3yIOTb IHepexif
Bifl JKOPCTKO perlaMeHTOBaHMX (HOPM IOIIMPEHHS
3HaHb JI0 OCBiTY YIPOJIOBX YCHOTO KMUTTSA. 3MiHIO-
IOTbCA KOHLIENTYa/bHI MiIXOAM N0 OopraHisanii cuc-
TeMM OCBiTY, MOFUQIKYIOTbCSA 3aCOOU TOCATHEHHS
MeTy. SIKIIO HoTemep 3HAHHA OYIM BaXIMBUMU,
TO HMHI BOHM CTajlli OCHOBHOIO >KUTTEBO HEOOXif-
HOIO, YMOBOIO 3a0e31e4eHHs CTIIKOrO COLiaJIbHO-
€KOHOMIYHOro po3BuTKy. KpiM Toro, pmHKOBI Bifi-
HOCMHU IIOCTYIIOBO IIPOHMKAIOTh B OCBIiTHIO cepy
i BU3HauaTh HaIpsiMu, GOPMM [isTTBHOCTI BUILMX
HaBya/1pHMX 3aKknafis (BH3), opienTyroTs ix Ha 1mo-
Tpebu crnoxuBauiB i auBepcudikario mprepen ¢i-
HAaHCYBaHH:, 3arOCTPIOIOTb KOHKYPEHIiI0 fAK MK
BH3 Ha pMHKY OCBITHIX NOCTYT, Tak i MDK BMITyC-
KHMKaMI Ha PUHKY IIpalii.

CyrhicHi mro6anmisaniini 3MiHM HOTpeOyIOTDH
HOBMX IIiJXO/iB [0 YIpPaB/IiHHA BCi€I0 OCBITHHOIO
cdepolo, siKa € iHTerpanbHOI CYKYIHICTIO OCBITHIX
CTPYKTYP, BiTHOCKH, [IisI/IbHOCTi Ta CBiJOMOCTI, 1O
3abesIedye BiITBOPEHH i PO3BUTOK iHTeJIEKTyalb-
HOTO IOTeHIjany cycninbcrBa. ChorogHi 36inpury-
€TbCA 3a/IOKHICTb pe3ynbTaTiB fianbHocTi BH3 Bif
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eKOHOMIYHMX (aKTOPiB, 3pOCTAE PECYPCOMICTKICTD
HaBYaHHA i HAYKOBMX IOCTII>KeHb. 3 OJHOTO OOKY,
mepkaBHI o0csrym ¢iHaHCYBaHHS He CIPOMOXKHI
IOKpUBaTy 3pocratoyi norpe6u BH3, a 3 inmoro —
HeoOXijHO BupoO6uTy epeKTUBHI i mposopi MexaHis-
MU PeTy/II0BaHHs IXHbOI [103a0I0/IKE THOI Ais/IbBHOCTI
(moxopiB). OT>ke, colianbHa NPUPOAA BITHOCUH Y
cdepi Buioi ocBity i 3pocraroya 3anexsicts BH3
BifI eKOHOMi4HMX (aKTOpiB BUMAraTb QOpMy-
BAaHHSA a[eKBATHMX PUHKOBMM yMOBaM Me€XaHi3MiB
[Iep>)KaBHOTO PeTyTIOBaHHA Ta BMPOOTEHHA HOBOI
PEryIATOPHOI IepXKaBHOI OCBITHBOI IMOMIITHKM, KA 6
CIPSAMOBYBaJjIa 3yCU/I/IA BUIIOL OCBITH Ha IIOCTiZOB-
He Ii/IBUILIEHHA 11 KOHKYPEHTOCIIPOMOXXHOCTI.

MeHeKMeHT OCBITSHCBKOI cepyu B yMOBax iH-
HOBAI[IlTHMX 3MiH BK/IIOYAE:

- BU3HaYeHHA OCHOBHMX 3aBJJaHb OCBIiTHIX iHCTU-
TyLiit ycix popM BracHOCTI (LieBCcTaHOBNIEHHS);

- YTBOPEHHS Ta Y3aKOHEHHs OCBITHIX iHCTUTY-
1iit;

- (opMyBaHHA Ta OpraHisalil0 BUKOHAHHA pi-
IIeHb B OCBITHIl cdepi;

- HiATPUMKY JKUTTENIANbHOCTI OCBITHIX IHCTUTY-
1iit;

- KOHTPOJIb 332 (PYHKIIOHYBaHHAM i CIpAMYyBaH-
HAM PO3BMUTKY OCBIiTHIX iHcTmMTynit. ITpegmeTom
TpaHCcpOpMallil MEHEPKMEHTY OCBIiTH MAIOTh CTaTU
TEOPeTUKO-METONOJIOTIYHI Ta MPaKTU4HI (axTopn
byHKIiOHYBaHHA Ta YIpaB/iHHA OCBiTHIMM iHCTH-
TYLiAMU Ha [Iep>KaBHOMY, MDK/IEP)KaBHOMY, Mi>KHa-
POJHOMY Ta TPAaHCHALIIOHAIbHOMY piBHAX. QyHKIIiI
MeHe/[)KMEeHTY OCBiTH, AKi chopMyBamicsa y mpoueci
CTBOPEHHSI PO3TalTy>kKeHOl CTPYKTypHO-(YHKIIiO-
HaJIbHOI CHCTEeMM OCBITAHCBHKOI chepy HMHILITHBOTO
CYCIZIbCTBA BMMATAIOTh JI€IIO0 HOBOI CYTi i 3MicTy
YIPaB/iHCHKOI HiANBHOCTI Ha BCIX pIiBHAX YIIpaB-
TiHHA Lji€10 ranyssto. 30KpeMa, IiJi BIVIMBOM MiXKHa-
POJHOTO PUHKY OCBITHIX MOC/TyT HeoOXigHa CIIpAMO-
BaHICTb BUJIIB OCBITHBOI AiA/IBHOCTI HA K€POBAHMUII
00’exT a60 akTopu 30BHILIHBOTO ceperoBuia. Ke-
pyroda cucreMa y MeHeIKMEHTi OcBiTH 3abe3medye
cBO€ (PyHKIIIOHYBaHHs Yepes IMOeTaIHi omepariii:

- IUTaHYBaHHSA AiSTIBHOCTI CYO’€KTiB i 00’€KTiB
OCBITHBOTI'O IIPOLIECY;

- oprasisauis [isfNbHOCTI Cy6’eKkTiB i 00’€KTiB
OCBIiTHBOT'O TIPOLIECY;

- MOTMBYBAaHHA IIOBENiHKM IIpALliBHMKIB, SAKi
3[Ii/ICHIOIOTD II€BHi IIpOLleCH HifAIbHOCTI B OCBITAH-
cbKiit cepi;

- KOHTPOJIIOBAHHS NTPOLIeCy His/IBHOCTI Cy0 €KTiB
i 06’exTiB ocBiTHBOI cepy;

- PeryIoBaHHA IIPOIECY AiANbHOCTI Cy0 €KTiB i
00’€KTiB OCBITHBOI Cepu.

®IHAHCOBUI ITPOCTIP  Ne4 (12) 2013



3aBIAKM TAaKMM 3arajibHUM (YHKIiAM yIpas-
THHA MOXX/IMBO BJOCKOHAJIIOBATH 3aTaZiOM CUCTEMY
MeHe[PKMEHTY OCBiTHM, MifiBMIIYBaTu ii eQeKTuB-
HICTB, yCyBaTH 3aiiBi TaHKM Ta OIOPOKPATU3M.

Ane moxHa BumimuTy i crienudivni (oco6mmBsi)
byHKIIiT MEeHePKMEHTY OCBITH, SIKi MOXKHA Kacudi-
KyBaTy 33 O3HAKOIO:

- PiBHIB YIIpaBJIiHHA — 3arajJbHOJEP>KaBHUIIA, pe-
rioHa/IbHUI (YIPaB/IiHHA OCBITHBOIO cheporo Tepu-
TOPpii, T0KaIpHNI (piBeHb MiCI}eBOTO YIPaBIiHHA Ta
CaMOBPANYBaHHA);

- OCBITHIX piBHIB - yIpaB/iHHA [OLIKiIbHOIO,
HpO(i)eciﬂHOIo, BUIIOI0, MO3AIIKIIbHOIO, ITiCSAIII-
IJIOMHOIO HiJICICTEMaMU OCBITH;

- 00’€KTiB ynpaB/liHHA — YIpPaBIiHHA HaBYa/lb-
HUMU 3aKTafiaMi Pi3HMX BUJIB Ta THUMIB (gUTCal-
KaMU, LIKOJaMU, MilesAMH, IiMHa3iAMI, KONneJyKaMu,
IHCTUTYTaMM, YHiBEPCUTETAMY, aKaZEMiAMMU TOIIO);

- IpoleCiB yNpaBIiHHA — HaBYaJTbHO-METOHNY-
HOI0 pOo0OTOI0, HAaBYAJIbHO-BMXOBHMM IIPOLIECOM,
po60TOI0 3 KepiBHMKAMM Ta HayKOBO-IIeJarOriqHM-
MU Kagpamiu, MifiBUIeHHsAM Kasidikanil i mepe-
IiZITOTOBKM KaJpiB; HAYKOBOIO iA/NIbHICTIO Y BULMX
HaBYa/JIbHMUX 3aK/aJjaX, HaJTaropKeHHAM i pO3IIu-
PEeHHSIM MDKHapOJHOTO CIiBPOOITHMI[TBA B OCBIT-
HilT cdepi, pO3BUTKOM COLiaNbHOI Ta MaTepia/lbHO-
TeXHIYHOI 6a3M 0CBiTH TOLLO.

[Tpouecn Tpanchopmanii OCBITHbOTO MeHemX-
MEHTY MalOTh BpPaXOBYBaTl IEpPII 3a BCe Taly3eBO-
byHKUIIOHAIBHMIT TIAXiA O ZOCTiIKeHHs MpobieM
YIPABIiHHS, AKUII Y CBOK YePry BK/IIOYAE: KapOBY
CKJIaJIOBY (HOCTIIKy€e MUTAHHA YIIPAB/IiHHA IIepCo-
HAJIOM, 11O MPALE Y raaysi, 1Oro MOTUBALiI0, Op-
raHisalilo Ta KOHTPOJb); iHTeIeKTya/lIbHy CKIa/IOBY
(momsirae B ympaBiliHHI pO3Ii3HABaHHAM, aHATi30M
OCBITHIX 3HaHb i TEXHOJIOTii1, pO3pOOKOI0 eeKTUB-
HUX Jii1 Cy6’€KTiB OCBITHBOI Ais/IBHOCTI); TEXHOJIO-
TiYHy CKIaloBY (BiAIOBifae 3a po3po6OKy Ta peaiza-
11i0 OCBIiTHIX T€XHOJIOTii1); MAPKETUHTOBY CKJIa/[OBY,
sKa Mae OyTy 30pi€eHTOBaHA Ha OpraHi3allilo ys3ro-
IPKeHHs 1 B3a€EMOJiI0 BHYTPIIIHBOTO CepefoBUINA
Cy0’e€KTiB OCBITHBOI AisS/IBHOCTI O YMOB i BUMOT
PUHKY OCBITHIX IOC/TYT 4Yepes3 peasisalil0 BIacTU-
BUX JIOMy KOHKYPEHTHMX IlepeBar; iHHOBaliilHa
cknmayioBa (nepenbadae po3poOKy IIaHiB i mporpam
iHHOBAIIIlTHOI OCBIiTHBOI MisI/IBHOCTI, 3[ilICHEHHS
Y3TO/)KeHOI iHHOBaIiiiHOI OCBiTHBOI MOMITUKM) Ta
¢inaHCcOBa CKIaZoBa, sIKA MOJIATAE B YIPAB/IiHHI ¢i-
HAHCOBMMI IIOTOKaMM i pecypcamu cy0 €KTiB OCBiT-
HbOI JiAZIBHOCTI Ta NpOrpaM IXHbOI iHHOBALiHOI
mismpHOCTI) [2, ¢. 12-15].

OcKinbKY yIpaBIiHHA OCBITAHCBKOIO ceporo €
3arajioM Li/IICHOI0 iepapXidyHO0, 3aKOHOJABYO 3a-
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0e3IevyeHOI0 Ta BU3HAYEHOKI CHUCTEMOK 3i CBOEIO
iHTerpanbHOI0 QYHKIE Ta QYHKISIMI KOKHOTO
ii cermeHTa, To TpaHchopMaliiiHi 3MiHM HOBMHHI
MIOYMHATHCA i 3[[IICHIOBATIICA OpraHaMI Jep>KaBHOI
Br1aziut (YIOBHOBa)XEHVMM HMMY OpPTaHaMMu ), aiMiHi-
CTpalli€l0 HaBYAJIbHUX 3aK/IAJiB Ta OpraHaMiu Ipo-
MaJCbKOTO CaMOBPALyBaHHA.

BifmmoBigHO MO YMHHOTO 3aKOHOJABCTBA, Jep-
JKaBHMII MEHEIPKMEHT OCBiTOI0 B YKpaiHi peanmisy-
1otb [Ipesupment Ykpainu, BepxoBna Papa, Kabiner
MimnicTpis, MiHicTepcTBO OCBiTH 1 HayKu YKpainu;
MiHicTepCcTBa Ta iHIII LeHTPa/lbHi OPraHy BUKOHAB-
4oi B/Iajy, AKi MalTb y CBOEMY IifNOPAAKYBaHHI
BUIII HaBYa/jbHi 3akmagm; Buima artecraniiiHa Ko-
Micia Ykpainu; [lep>kaBHa akpegMTaliiiiHa KoOMi-
cig Ykpainy; ypsap ABroHoMmHOI Pecriy6niku Kpum
(APK), micrieBi opraHu BUKOHABYOi BIafiM Ta Opra-
HJ MiCLIEBOTO CaMOBpAJYBAaHHA 1 MiJIOPASKOBaHI
iM opraHu ynpasiiHHA ocBiromo. IIutanHsa dopmy-
BaHHA [IeP>KaBHOI IIOJMITUKM i3 BU3HAYE€HHAM CUC-
TeMJ OpraHiB BMKOHAB4YOl Blafy, AKi MaloTb BTi-
JIIOBATU Y >KUTTs [IeP>KaBHMI MEHEM>)KMEHT OCBiTH,
€ xomnereHniewo Ilpesupenta Ykpainu. BepxoBHa
Paga cTBOpIOE i po3BMBaE 3aKOHOAABYY 6a3y QyHK-
LIIOHYBAHHSA OCBITHHOI CUCTEMMU, BCTAHOBIIIOE MeEpe-
XKy OCHOBHUX IapaMeTpiB (YHKI[iOHYBaHHS CHCTe-
MU Ta paTudikye MbKHApOJHI YTOAM B OCBITAHCBKIil
cepi. Kabiner MinicTpiB Ykpainu 3ocepemkye 3y-
CIJULA Ha peajli3alil iep)KaBHUX 3acaj] OCBITHBOI IO-
JTUKY, BUJSAE HOPMATMBHO-IIPABOB1 aKTU 3 IIUTAaHb
JKUTTELIANBHOCTI OCBITHBOI CUCTEMM, CTBOPIOE, pe-
Oprasisye, TiKBiIOBY€ BUIIi HaBYa/IbHI 3aK/Ia[ fep-
»aBHOI (hOpMU BTACHOCTI. MeXaHi3M MeHeIPKMEeHTY
y Talysi BUIIOI OCBiTM BU3HAYeHO y 3aKOHi YKpaiHu
«IIpo Bumy ocsity». Cama cucremMa BUILOI OCBiTH
IpefCTaB/IeHa y CT. 16, 0 AKOI HajeXXaTh BUII Ha-
BYaJIbHI 3aK/Ia[y BCiX GOPM BIACHOCTI; iHIII IOpK-
AM4Hi 0co0M, 110 HAJAIOTh OCBITHI OCTYTM Y Tamysi
BUIOI OCBIiTH; OPTaHM, AKi 3HiJICHIOIOTD YIIPABIiHHA
y ramysi BUIoi ocBitu [6].

Cr. 17 obymoBiIo€ iepapxiio i€l cucremn. Tax,
Kabiner MinicTpiB Ykpainu yepes cucreMy opraHis
BMKOHAaBYOI Blafiy 3[iJICHIOE [€P>KaBHY IOMITUKY
B Ta/;y3i BUINOI OCBiTM; OpraHi3oBye po3po6OKy Ta
3[Ii/ICHEHHSl Bi[IIOBIJHMX 3arajbHOJEP)KAaBHUX Ta
iHIIMX IIporpaMm; y Me>KaX CBOIX IIOBHOBa)KEHb BUJIA€
HOPMAaTMBHO-IIPABOBi aKT! 3 UTAHb BUIIOL OCBIiTH;
3abesreyye KOHTPO/Ib 3a BUKOHAHHAM 3aKOHOJAB-
CTBa IIPO BUIILY OCBITY.

YnpapninHA B ramysi BUIIOL OCBiTH Y MeXax IX
KOMIIETEHIIil 3]]iJICHIOIOTh:

- CIelia/JIbHO YIIOBHOBAXKEHI IJeHTPajIbHi OpraHu
BMKOHABYOI B/IaJjyl y Tajy3i OCBiTU i HAyKI;

219



.COLIIAHbHI TA TPYJOBI BEKTOPY HALIIOHAJIBHOI EKOHOMIKM

- iHIIIi LIeHTpaJIbHi OpraHy BUKOHABYOl B/IAJN, SIKi
MAIOTh Y CBOEMY MiINMOPANKYBaHHI BUILI HABYa/IbHi
saxmamu (BH3);

- Bumia arecraniitHa koMicia Ykpainu;

- opranu Bnagn APK;

- OpraHy MiCL}€BOTO CaMOBPALyBaHH;

- BJIACHMKY BUIIVX HaBYa/JIbHMUX 3aK/IafliB;

- OpraHy IpOMafiCbKOro CaMOBPAYBaHHS.

Cr. 18-21 Bu3Ha4alOThb OOCAT Ta XapakTep IIO-
BHOBa)XEHb CY0 €KTiB MeHEe[PKMEHTY BMIIOI OCBiTH
Yxpainu. Ilo-nepiie, creniabHO YIIOBHOBAYKEHMII
LIEHTPa/IbHUII OpPTraH BMKOHABYOl BlIajiy B ramysi
OCBITM i HayKM 3[IiJ/ICHIOE aHAIITUYHO-IIPOTHOCTUY-
HY [iA/IbHICTD y raysi BUILOI OCBiTH, BU3HAYAE TEH-
meHuii ii po3BUTKY, BIUIMB AeMorpadivHoi, eTHIYHOI,
coIiaTbHO-eKOHOMIYHOI cutyanii, iHppacTpykrypn
BUPOOHNYOI Ta HeBUPOOHUYOI cdep, pUHKY Ipaii
Ha CTaH BMUIIOI OCBiTH, POpMye HanpsIMM B3a€MOZIi
3 iHIIMMM JTAaHKaMM OCBITHM, CTPATeriyHi HaIpAMMU
PO3BUTKY BUILIO1 OCBiTM BiITIOBi/JHO [JO HAYKOBO-TEX-
HiYHOTO Iporpecy Ta iHIMxX ¢akTopis, y3arajbHIOE
CBITOBMII i BITYM3HAHUI JTOCBiJ, PO3BUTKY BMILOI
ocBiTy; 6epe y4acTb y popMyBaHHi gep>KaBHOI I0-
TITUKY Y Tamysi BUIIOI ocBiTy, HayKy, nmpodeciitHoi
HiITOTOBKY KafipiB; pPO3pOO/Isie MporpaMu pO3BUTKY
BUINOI OCBITM, CTAaHJAPTU BUILOL OCBITM; BU3HAYA€E
HOPMAaTVBY MaTepiabHO-TeXHIYHOTO, (iHaHCOBO-
ro sabesmeuends BH3; 3milicHIoe HaBYa/bHO-Me-
TOOVYHE KEPiBHUITBO, KOHTPO/b 32 JOTPVMAHHAM
BYIMOT CTaHJAPTiB BMILOI OCBiTH, Jep>KaBHE iHCIIEK-
TYBaHHS; 3[IiI/ICHIOE MDDKHAPO/HE CIIiBPOOITHUIITBO 3
MUTaHb, 110 HajeXaTb O OT0 KOMIETEHIIil TOIIO.
ITo-pgpyre, iHIIi IjeHTpaZnbHI OpraHM BMKOHABYOl
BJIaJiM, AKi MalOTh y CBOEMY HifnopaakysanHi BH3,
CIIIZIBHO 31 crenjiabHO YIIOBHOBaXKEHUM LIEHTPalb-
HUM OPraHOM BMKOHABYOI B/IaJiy Y Tajaysi OCBiTH i
HayKu 6epyTb y4acTb y IPOBeJieHH] ep)KaBHOI I10-
JUTUKY B Tajaysi BUILIOI OCBITH, HAayKH, HpOd)eciﬁHo'l'
MITOTOBKY KafipiB; 3a/IMAIOTbCA JIILIEH3YBAaHHAM Ta
aKpefNTALli€l0 BUIINX HaBYa/IbHMX 3aK/IaJiB; CIIPU-
SIIOTD IPalleB/IAIITYBAHHIO BUITYCKHUKIB MiIIopsy-
KoBaHMX iM BH3; 3xiiicHI0I0TS KOHTPO/IBHI yHKIi]
3a IOTPMMAHHAM BMMOT LIOJI0 AKOCTi BMUILOI OCBi-
. Ilo-Tpere, 3aKOH BU3HAYAE, 1O AKTU CIeELiab-
HO YIIOBHOB)XE€HOT'O LJ€HTPAJIbHOTO OPTaHy BUKO-
HaBYOl B/IAJIM y rajly3i OCBIiTU i HAyKu, NIPUITHATI B
Me)KaX JI0r0 MOBHOBa)KeHb, € 00OB’A3KOBUMMU [JI
IHINIMX LeHTPaNbHUX OPraHiB BUKOHABYOI BIafy, AKi
MaOTh Y CBOEMY MiJINOPANKYBaHHI BUILI HaBYa/IbHI
3aKajy, opraHiB Bmaju ABTOHOMHOI Pecry6rmikm
Kpum, micuieBux opraHiB BUKOHaBYOI B/IaZiil Ta Op-
raHiB MiclieBoro caMoBpsyBaHH:A, BH3 He3anexxHo
Bit popM BrnacHoCTi [6].
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Sk 6a4rMo, BepTUKANTb MEHEPKMEHTY OCBIiTU
OXIUTIOE CK/IQJIHMII MeXaHi3M, sIKuil morpebye mo-
mepuisanil. I e 3adikcoBano y HarjionanpHiit jok-
TPVHI PO3BUTKY OCBIiTH, IJO BK/IIOYA€ TaKi OCHOBHI
HaNpAMI MOJEPHi3allil yIpaBlIiHHA OCBITOO:

- ONTMMi3allil [Eep>KaBHUX YIPABIIHCHKUX
CTPYKTYP, JleLieHTpali3alisa ylpaBliHHA;

- TIepeposIofiNn QYHKIII Ta IOBHOBa)XEHb MiX
LIEHTPAJIbHUMU 1 MiCIIeBMMM OpraHaMM BUKOHABYOIl
BJIajif, OpraHaMl MICIIEBOTO CaMOBPALyBaHHA Ta
HaBYa/IbHUMM 3aK/IaJaMu;

- IIepexif, o MpOrpaMHO-1i/IbOBOrO YIIpaB/liHHA;

- 3aIPOBAJKEHHA HOBOI CCTEMH YIIPAaBIiHCHKOI
RisZIBHOCTI, 10 6a3yeTbCsl Ha MPUHIUIIAX B3AEMO-
TOBary, IO3UTUBHOI MOTUBAIIi];

- TIPO30PicTh pO3POOKM, eKCIIEPTU3N, apobdarIii
Ta 3aTBePIPKEHH HOPMAT/BHO-IPAaBOBMX IOKYMEH-
TiB;

- CTBOPEHHA CHUCTEMU MOHITOPMHIY eQeKTNB-
HOCTI YIIpaBJIiHCbKUX pillleHb, IX BIUIMBY Ha AKiCTb
OCBITHIX ITOC/IYT Ha BCiX piBHAX;

- Oprasisanig eKClepyMMeHTaIbHOI IIepeBipKM Ta
€KCIIEpTI3M OCBIiTHIX iIHHOBALill;

- BIIPOB3/PKEHHS HOBITHIX iH(poOpMamiitHO-
YIIpaB/IiHCBKUX i KOMIT IOTePHUX TeXHOJIOTIl;

- IeMOKpaTu3allid NpoLeRypy NpU3HAYeHHS Ke-
PiBHUKIB HaBYa/IbHUX 3aK/Ia[liB, iX aTeCTallil;

- YHOOCKOHA/IeHHsI MeXaHi3My JIilleH3YBaHHS,
aTecTalil Ta aKkpefuTalil HaBYaJIbHUX 3aK/Ia/liB;

- NiZBUIEHHA KOMIIETEHTHOCTI yIIPABIiHIiB yCiX
PiBHiB;

- 61/IBII IIVPOKe 3a/TyYeHHS 0 YIPABIiHCBKOI [ii-
SZIBHOCTI Ta/laHOBUTOI MOJIO/I, )XKiHOK, a TaKOX BU-
XOBaHH: JTifiepiB y cdepi oCBiTH.

BucHoBkn. OTxe, IULAX /10 IPOTPeCUBHUX 3MiH
B EKOHOMilli, AK JOBOAWUTb PO3BUTOK IIEPENOBUX
KpaiH CBITY, I&XUTDb y IUVIOLIVHI 3MiHM OCBITHHOTO
MeHel)KMeHTy. CaMe OCBiTa MO)Ke CTaTu BM3Ha-
Ja/IbHYM i{HHOBAIiIHUM YMHHMKOM (OPMYBaHHA i
Hi/IBUIIEHHS KOHKYPEHTOCIIPOMOXXHOCTI po604oi
CUIN i BKJIIOYAE He JIMIIE PIBEHDb OCBiTH, a /1 OCBITHIIl
MOTEHIia/l Ta OCBITHIO KOMIIETEHTHICTb, pe3y/bTa-
TOM C(HOPMOBAHOCTi SIKOI € TOTOBHICTh [IO iHHOBa-
Li/THOI AiANbHOCTI, CIPUITHATTSA 3MiH, PO3BUHEHMUI]
iHAVBigyaTbHUIT CTUIb Jis/IBHOCTI Ta JOCKOHAJINIA
piBE€HDb PO3BUTKY KY/IbTYpU. Y IODPIiBHAHHI 3 iHIIM-
MM pe3y/IbTaTaM/ OCBiTH, KOMIIETEHTHICTD — Iie iH-
TETPOBAHUI PE3Y/IbTAT OCBITH, AKUI Ha BiIMiHY Bif,
HaBMYOK € YCBiJOMJIEHVM; Ha BifIMiHY Bifl yMiHHA €
3[IaTHMM [0 TIepEHECEHHs Ta Ha BifIMiHY BiJj 3HaHHA
icuye y ¢popwmi pismpHOCTI, a He iHpopMalil po Hel.
Buma ocita Mae 3abe3neunTy KOHKYpEHTHI Iepe-
Bary, Aki MokHa cOpMyBaTH i pO3BUBATK 32 HasAB-
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HOCTi HOBOI €EKOHOMIK, 1110 OPi€EHTOBAaHa HAa 3HAHHS,
Ha iHTenexT Hauii. [l po30ynoBu Takoi eKOHOMIKM
i 3abe3nmevyeHHs ii CTifIKoro po3BUTKY HeoOXinHi da-
xiBui HOBOI Qopmalii, AKi BOTOAIIOTh MOTYXHUM
iHTeNIeKTyaTbHMM IIOTEHIIia/IoM, 3HAaHHAMM, HaBU-
YKaMIi, KOMIIETEHLisIMY, AKi B CYKYIIHOCTi CKIafia-
I0Tb OCHOBY JIIOJCBKOTO KaIliTany, o (GopMyeTbcs
3HaYHOI0 Mipoto came B cdepi ocBitu. HoBa exoHo-
Mika noTtpebye, 106 MOANHA CTala HOCIEM IIiIOTO
PALy HOBMX KOMIIETEHIIi Ta AKOCTEN, AKi 111e JoHe-
maBHa Oynu gpyropspHuMu (yMiHHA IpaljfoBaT! B
KOMaHJIi, B Cy4acHOMY iHpOpMaliifHOMy cepefioBu-
11i; YMiHHA BYMTUCA; TOTOBHICTH 10 3MiH Ta HOBO-
BBeJIeHb TOIIO) i fIKi He MOXXHa copMyBaTu Hmo3a
Bumoo ocsito. Tak excrmepru CBiToBOro 6aHKy
CTBEPIKYIOTh, WO «3[ATHICTb CYCIi/IIbCTBA CTBO-
pIoBaTy, BimbMpary, afanTyBaTy, NepeTBOPIOBATU
B JPKepesio NprOyTKOBOCTI i BUKOPUCTOBYBATH 3HA-
HHS Mae€ BUpilla/JibHe 3HAYEHHS JI/I1 €KOHOMI4HOTO
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Summary. The necessity of educational
management  transformation  for  innovative
development of the state is grounded in the article.
It is proved that formation of knowledge economy
elements and European educational space requires
education system management modernization.

Main directions of the education management
improvement were defined. It will improve
educational characteristics of population, innovative
activity of workers and open new opportunities for
economic growth.

Key words: educational management, knowledge economy, innovative development, quality of education, economic growth, modernization.

Today quality of education in Ukraine lags behind
world requirements and it satisfy neither the state
nor employers nor the population, has a negative
impact on the innovation potential in regional de-
velopment, and slows down their growth. Economy
competitiveness improvement is impossible without
effective education management and ensuring it with
international standards. This calls for the moderniza-
tion of education system, providing the appropriate
infrastructure, revising regulation limits, forms and
methods of this strategically important area, and re-
quires adequate educational management.

The paper aims at highlighting the need of edu-
cational management transformation at the stage of
innovative changes.

Educational management in the sphere of the ed-
ucational services market development regulations
is called to ensure the effectiveness of this sphere,
the quality of its produce (educational services), to
prevent risks, and to respond quickly to changes. All
this is under the umbrella of current social needs, re-
gional market conditions, as well as strategic factors
in the development of the country and its regions in
the context of innovative knowledge economy. In
addition, market relations gradually penetrate the
educational sphere and determine developments and
forms of higher education institutions’ performance,
reorient them to the customers’ needs and the diver-
sification of funding sources, exacerbate competi-
tion — between universities in the educational market
and among University graduates in the labor market.
Today, there exists an increasing dependence of the
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university performance on economic factors, teaching
and research become more resource-consuming. On
the one hand, public funding is not able to cover the
growing needs of higher education institutions, on
the other - it is necessary to develop effective and
transparent mechanisms for regulating their extra-
budget activities (income). Thus, the social nature
of relations in the field of higher education and the
growing dependence of universities on economic
factors require the formation of mechanisms of state
regulation which would be adequate to the market
conditions and the development of a new regulatory
state educational policy under which higher education
would strive at improving its competitiveness.

Management of academic setting involves setting
goals and objectives, for educational institutions,
their constitution and formation, ensuring the
development and implementation of decisions in
education, support for the operation of educational
institutions, and control of their activities.

The educational management transformation
processes should take into account first of all branch
and functional approach to the study of management
problems, which in its turn includes HR component,
intellectual, technological, marketing, innovation,
and financial components. Education management
is an important part of the education system in
Ukraine as a whole. It is a holistic, hierarchical,
legally protected and clearly defined system with its
integrated features and functions of each segment.

Management process in Ukrainian education
is exercised by bodies of state power — President of
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Ukraine, the Verkhovna Rada, Cabinet of Ministers,
Ministry of Education and Science of Ukraine,
ministries and other central government bodies
which have in their subordination institutions of
higher education, Higher Attestation Commission
of Ukraine, the State Accreditation Committee of
Ukraine, the government of the Crimean Autonomous
Republic, local authorities, local governments,
and subordinate education authorities. Further
management system is differentiated according to
each part of education structure: pre-school, general
secondary education, vocational education, and
higher education.

Educational management is a complex
mechanism that requires modernization. This is
recorded in the National Doctrine of Education
Development which includes the following main
areas of modernization of education management:
optimization of the management structures,
decentralization of management, reallocation of
functions and powers between the central and local
executive bodies, local authorities and educational
institutions, the introduction of a new system of
management activities based on the principles of
mutual respect, positive reinforcement, transparent
design, examination, testing and approval of legal
documents, and installation of monitoring the
effectiveness of management decisions and their
impact on the quality of education at all levels, field-
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testing and examination of educational innovations,
introduction of new information management
and computer technology, the democratization
of the procedure for appointing school leaders,
their appraisal, raising the efliciency of all levels
of managers, wider involvement of talented youth
and women in management activities, and training
education leaders.

Thus, the path to progressive changes in
the economy, as is proved by the development
of advanced countries lies in the changing of
educational management. Education should be a
determining factor in shaping the innovation and
competitiveness of labor; it should include not only
education, but also the educational potential and
educational expertise, the result of which is the
formation of openness to innovation, perception
changes, a developed individual style of activity, and
the perfect level of culture. Higher education should
provide a competitive advantage that can form
and grow in the presence of a new economy that
focuses on the knowledge and the intelligence of the
nation. Formation of the elements of the knowledge
economy and the European Higher Education Area
require modernization throughout the vertical
management of the education system. This will help
improve the educational and skill characteristics of
population, innovative performance, and will offer
new opportunities for economic growth.
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AHOmMauis. Cmammio npucga4yeHo
00rpyHMyB8aHHI HeobxiOHOCMi 36epexeHHA ma
kanimanizayii npodykmueHux 30i6Hocmeu sito-
deli noxunozo 8iky 8 Ykpaixi. [lpoaHanizosaHo
meHOeHUii cmapiHHA HaceneHHs ma ix 8niug Ha
DO3BUMOK eKOHOMIKU. JJogedeHO OoyislbHiCMb 3a-
CMOCYBAHHA couianbHUX iHHosauyil y 36epexeHHi
ma euKopucmaHHi mpyoo8o2o nomeHuyiany nodeli
noxusozo 8iky 8 KoHmekcmi i0eli KoHUenuil «ak-
MuBHO20 CMApiHHA».

AHHomayusa. Cmamesa nocsauweHa o6oCHOBAHUIO
Heobxo0uMoCMu COXpAaHeHUs U Kanumasausayuu
npoO0yKmMuUBHbIx cnocobHocmel Jso0eli NpeKsIoH-
HOo20 g8o3pacma 8 YkpauHe. [lpoaHanu3uposaHol
meHOeHYUU cmapeHus HaceneHus U UX 8JUsHUe
Ha paszsumue 3koHOMUKU. O6OCHOBAHA Uenecoo-
6pdsHOCMb NpuUMeHeHUs COUUasIbHbIX UHHO8ayul
014 coxpaHeHUsa 3¢peKmusHO20 UCN0J16308aHUA
mpy008020 nomeHyuana itoodeli NPeKIoHHO20 803-
pacma e KoHmekcme udeli KoHYenyuu «akmugHo20
cmapeHus».

Kntoyosi cnoea: niodcokuti kanimar, Kanimaniayis, cmapiHHA HacesieHHs, 00U NOXUJI020 8iKY, COYidbHi iHHOBAUIT, NOIMUKA KMUBH020 CMApIHHS.
Knioyesole cnosa: yenogeueckuti kanuman, kKanumanuayus, CmapeHue HaceneHus, Jou NPekaoHHbIX Jiem, COYUanbHble UHHOBAUUL, NOAUMUKA

AaKmMuUeH020 CmapeHus.

ITocranoBka mpoGmemu. SIBuine cTapiHHA Ha-
CENIeHHA, AKe HMHI CIIOCTEpiraeTbcs B PO3BUMHEHUX
KpaiHax CBITY, a TAKOXX B 6ararbox KpaiHax, I0 po3-
BMBAIOTbCH, 30KpeMa B YKpaiHi, CTa€ BUKIMKOM JJI
€KOHOMIYHOT'O Ta COl}ia/IbHOTO PO3BUTKY. 3MEHIIIEH-
HS IIPUTOKY MOJIOZ0i poOOYOI Cu/IM B €KOHOMIKY
3MYIILY€E YpAOY KpaiH MiBULIyBaTH IEHCIHMI BiK,
6i/bII aKTMBHO 3a/Ty4YaTy O EKOHOMIUHOI Iis/TbHOC-
Ti JIFOZIEl] IIepeTIEHCITHOTO Ta IIEHCITHOTO BiKY, 1110,
y CBOIO 4epry, moTpebye 30epe>xeHHs 3[0pOB’sl Ta
Npane3/laTHOCTI JIiTHIX JIIOfe.

AHami3 oCTaHHIX JOCTiIKeHb Ta MyOmiKaIiii.
BuByeHH0 mpob6nemyu QOpMyBaHHS Ta BUKOPUC-
TaHHA JTIOJCHKOTO KaIliTay, 30KpeMa acIeKTiB 36e-
peXXeHHA i KaniTarisauii npogyKTUMBHMX 31iOHOCTeI!
TIOJEN ITOXUJIOTO BiKY, IPUCBATU/IN CBOI Npalii Taki
Bigomi 3apy6i>1<Hi BueHi, K . bekkep, [Ix. Kenppux,
®. Maxnym, P. Epsik, JI. Cxorepan, JI. IaBpinos, I1. Te-
BeitiH, M. Xaptren, I. HImig, T. Ilynbn, A. Yonkep,
T. Mant6i, M. barnep, ®. [Tepaxki, B. Poix, P. Kame-
monrHikos, P. Komocosa, 10. Kopuarin, JI. Jko6con
Ta iH.

B VYkpaini ocTaHHiMM poKaMu 3a3Ha4eHi IN-
TaHHSA BUCBITIIOBAaMM y CBOIX mpanax B.AHTOHIOK,
C. baupayp, B. Teeup, O. IpimHoBa, I. [HubigeHkKo,
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T. 3asaup, A. Konor, E. Jlibanosa, B. Hosikos, O. Ho-
BikoBa, M. ITamies, JI. CemiB, M. Cemukina, JI. Tka-
yeHKo, JI. lllaynbcbka, B. Onikienko Ta iH. BogHovac
HEBMPILIEHNMI 3a/IMIIAI0THCS MUTAHHA 30epeKeH-
HS Ta KalliTasisarii IpofgyKTUBHUX 34i6HOCTe JTI0-
Jiel TIOXMJIOTO BiKY, 110 HOTpebye mornnbaeHHs o-
CiI>KeHb.

Meror0 CTaTTi € JOBeeHH: HeoOXigHOCTI 36epe-
JKEHHS Ta KamiTajisauii NpogyKTUBHMX 3[i06HOCTEI
JTIOZENl IIOXMUJIOTO BiKy B YKpaiHi Ha OCHOBI 3a/Ty4eH-
HA COllia/IbHUX iHHOBAIIili.

OOIpyHTyBaHHA OTPMMAaHMX HAYKOBHUX pe-
3yIbTaTiB. 3[iJICHEHUII aHa/i3 HAayKOBUX [DKepes
3acBifuMB, IO O4YiKyBaHa TPUBAJCTb >XUTTA Y
2010-2015 pp. cTaHOBUTH 78 POKiIB Yy PO3BMHEHMX
KpalHax i 68 pOKiB y perioHax, 110 pO3BMBAaKTbHCA
[9-12]. 3pocTaHHs TPUBAMOCTI KUTTSA HOCSATAETH-
Cs 3aBAAKUM PO3BUTKY MeNULVHMY, MOJIMIIeHHIO
YMOB JKUTTS, MOJIETUIEHHIO YMOB IIpalli Ha OCHOBI
i MexaHi3allii, aBTOMaTu3aIlii, KOMH’mTepmsauﬁ,
a TaKOXX IIOJIIIIEHHIO COI[ia/IbHOTO 3a0e3ledyeHHs
mrofeil moxmnoro Biky. OflHOYacCHO B PO3BMHEHUX
KpaiHax Ta B 6araTbox KpaiHaX, 1[0 pO3BUBAIOTHCS,
CIIOCTEPIraroThCA CTiNIKi TEHMIEHIIil CKOPOYEHHA Ha-
pomKyBaHOCTI. IIbOMy crpusie NORONTaHHA TeHep-
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HOI HepiBHOCTI, ¢eMiHi3aljisf >XiHOK, 3pOocTaHHA iX
€KOHOMIYHOI aKTMBHOCTI, OCBi4€HOCTi, IIparHeHH:A
10 TPYHOBOi Kap'epu i camopearisanii, MOX/InMBoC-
Ti IIJTAHYBAaHHA HAapOIDKEHHs JiTell. SIK pesynbrar, y
CTPYKTYypi Hace/leHHs 30i/lbIIyeTbCsA KiNMbKIiCTh JIIO-
Tiell IepefIeHCiIHOTO i IEHCITHOTO BiKy IIPY OJHO-
JaCHOMY 3MEHIIEeHHi KilbKOoCTi Moo, To6To Bifi-
OyBaeTbcs cTapiHHA HaceneHHA [10].

SBuie cTapiHHA HaceleHHA YCKIAHIOE PO3-
BUTOK €KOHOMIKIU KpaiHU, ajpKe Iie IPU3BOAUTD [0
HU3KI HOBUX MPOOIEMHNX MUTAHb, 30KpeMa:

- CKOpOYeHHS IPUTOKY MO/IORoI po6ovoi cumu B
€KOHOMIKY, TOOTO 3MeHIIeHHs 4¥C/Ia IpalliBHUKIB
aKTUBHUX, MOOIIbHUX, 3TaTHUX [O IIBUKOTO IIe-
PpEHaBYaHHSA, OCBOEHH: HOBMX 3HaHb i TEXHOJIOTIN,
IIBMAKOI afianTanii ;o 3MiH, po3pobku i Bmposa-
I>KeHHs iHHOBALiif; - 30i/1bLIIeHHs YaCTKM ITPpaliBHU-
KiB CTapIIoro BiKy (IepenneHcilifHoro i meHciitHoro),
AKi BOJIOAIIOTH IL[iHHMMM 3HAHHAMU Ta Npodeciii-
HIUM JOCBIfIOM, ajie IIpY IbOMY MalOTh HEe3PiBHAHHO
MEHIIY, HDX Y MOJIOJ, MOOiNTbHICTB, HIDKYY IIpares-
JATHICTb, YaCTO CTAIOTh HOCIAMM 3aCTapiliX 3HAHD,
IIOBIZIbHO [JallITYIOThCS O HOBOIO, Y MEHILIil Mipi,
HDK IpaliBHMKM aKTMBHOIO IIpalle3[laTHOIO BiKY,
3JaTHI 0 HaBYaHHA, IOTPeOYIOTh 3PYYHILIOro rpa-
¢ixy po6oTn i 6inbm KOMPOPTHUX YMOB, COLia/b-
HOI IiATPUMKI, MEANYHOI JOIIOMOTIY;

- 30i/IbIIIEHHsT KiIBKOCTi MeHCiOHepiB, sKi mpu-
NAJAl0Th y PO3PAXYHKY HAa OJHOTO IIPALIFOI0YOTr0, 10
3YMOBJIIOE€ TPYAHOLLi HAKONIMYEHHA KOIITIB IEHCil-
HOTrO (DOHJY Ta MEePEeIIKOIKAE 3POCTAHHIO PO3MIpy
MEHCI;

- IiIBUIIEHHA IIOINTY Ha MEIMKO-COLia/IbHi I10-
CIIyTY, 3POCTAHHA BUTPAT JE€p>KaBM Ha COLiaJIbHi
Li/1i, COLlia/IbHY Ta MEAVYHY JOIIOMOTY.

Sk BimoMoO, BIIIIOBigJr0 Ha 3a3HayeHi BUKJIMKU
Yacy CTaly PO3POOKM KOHIEMI[il «HOMITUKYU aK-
TUBHOTO CTapiHHA», MafpucbKOro IjIaHy 3axofiiB
I[OJO0 aKTMBHOro crapinus [9, 10, 11, 12]. Ormapg
JTEpaTypy NO3BOMAE CTBEPIKYBATH, IO CYTh «1O-
MMUKY AKMUBHO20 CMAPIHHA» 3BOAUTHCA O PO3-
poOKyM HOBITHIX migxopiB y peamisauii comianbHOI
HONMITUKY, Y cepi OXOpPOHM 3[0pOB’s, 3ailHATOCTI,
AKi JO3BOMNATD JOCATTU CUTYAILlil, KON TIOAU TIEpe -
IIEHCIITHOTO 1 MEHCITHOrO BiKy MacOBO MalOTh XOPO-
1Ie 3/J0POB’s, JOBIIe IIOYYBAIOTh cebe 3J0POBUMU B
HaiIOXW/TILIOMY Billi, BiTdyBalTh ce6e IOBHOIPAB-
HIUMH 4YI€HaMU CyCHi/NIbCTBa, AKOMOI'a JOBILE BUAB-
JISIIOTh €KOHOMIYHY aKTVMBHICTD (IIPALlOI0Th), OHOB-
JIOIOTh 3HAHHS, YMiHHSA, HABWYKY (PO3BUBAIOTHCA),
OTPUMYIOUN 3aJJ0BOJIEHHA BiJj TPYAOBOI JiANbHOCTI,
a TaKOX 3a/JIy4eHH:A [0 CYCIiTbHOTO >KUTTS, 30Kpe-
Ma, 4epe3 BOTIOHTepCbKy AismbHicTb [11]. Cam Tep-
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MiH «IIOJIiTMKA aKTMBHOIO CTapiHHA», AKMI BUHUK
Ha 3aXOfii, yAB/IAE€TbCA HaM JIelllo HeBjjanuM (Haueo-
TO JiZIeThCSI PO MOTITUKY NPYCKOPEHOTO CTAapiHHA),
Oyno 6 mouinbHiIIe B IIbOMY KOHTEKCTi BUKOPUCTO-
BYBAaTM TE€PMiH «IIOJITUKA 30epe>KeHHA aKTUBHOCTI,
He3Ba)KAI04ll Ha CTapiHHA».

Harapmaemo, 1110 6i71bI11icTh €KCIEPTiB BUAIISIOTH
TPpY OCHOBHI HalIpsAMM peajisalii IOMITUKN aKTHUB-
HOro cTapiHHA [12]: 1) 3a/iHATICTD B TiTHBOMY Billi
(moBHa ab60 4YacTKOBa); 2) y4acThb JITHIX JO#eil B
XUTTI CycIinbeTBa (YacTillle Yepe3 BOIOHTEPCTBO);
3) He3a/meXXHICTh (ABTOHOMIs) JIITHIX JIIOENL.

Ha Ham mornap, 3asHadeHe MOXK/INMBE, B IepIIy
qepry, yepe3 30epeXXeHHs Ta Kanimanizauio npo-
OoykmueHux 30i6Hocmeti n0dell NiMHL020 BiKY, 1O
IO3BOMUTH MOMMIIMTH X FOOpoOYT i comianbHe
camonouyTTs. Takmil mifxix BUIUIMBAE 3 IIOJIOXKEHD
Teopil MofCchKOro Kamitary, pospo6nenoi T. Illymn-
neMm Ta I. bekkepoM i po3BMHEHOI iX MOC/iTOBHM-
Kamu [1; 2, c. 16]. YsaranbHIOIOUM HAYKOBY JYMKY
IIOZI0 PO3BUTKY MIOACHKOTO KalliTajy, IPOIOHYEMO
Kanimanizayito npooykmueHux 30i6Hocmeti nooeil
NiMHBO20 BiKy BU3HAYATH SIK IIPOLeC 30epe>KeHHs,
3aJIy9€HHA Ta BUKOPUCTaHHA COLIia/IbBHO-TPYLOBOTIO
MOTEHIia/Ty JIITHIX JIIOfIeil B eKOHOMIYHI, CYCIiZIbHO
KOPMCHIll (BOJIOHTEPCBKili) Ais/IBHOCTI, sIKa CyIpo-
BOJKYETbCA OTPMMAaHHAM II€BHOTO €KOHOMIYHOTO
a60 corjiabHOTO e(heKTy, KOPUCHOTO SIK IS JII0HeN
IIOXWMJIOTO BiKY, TaK i I/ CyCIIi/IbCTBA, KpaiHM 3ara-
TIOM.

Leit nponec MarOTb CYIPOBOJKYBATH COUIAIbHI
iHHOBAUil — KOMIIJIEKC iHilliaTuB, HOBOBBEIEHD, HO-
BJX IIOCIIYT, KOPUCHUX 3MiH, fIKi BIIPOBa/>KyBaTMe
Jep>KaBa pasoM 3 COLia/IbHMMU IapTHEpaMu B pis-
HIX cdepax GOpMyBaHHSA, BUKOPUCTAHHA i pO3BU-
TKY JIIO[ICbKOTO KalliTajly B iHTepecax MifBUIIEHHA
JIOTO AKOCTi, MiJTPUMKM KOHKYPEHTHUX IlepeBar
IpalliBHMKIB KpalHM Ha BHYTPIIHbOMY i 30BHilI-
HboMYy puHKy npaui. [llogo nromeit moxmaoro BiKy
Taki iHHOBaIlil, O-TeplIe, MalOTh OYTU CHOPIMOBa-
Hi Ha 3a0e3NeYeHHs HAVBUIIOTO JOCSKHOTO piBHSA
370pOB’sl i 61aromonyyys Ay MOCTITHO 3poCTaro-
YOro 41C/1a TPOMAJIAH MiTHBOIO BiKY, IO-[pyTe, — Ha
eeKTUBHe 3a/ly4yeHHs Ta BUKOPUCTAHHSA TPYAOBUX
3gibHOCTeVl i 3HaHb JIrofielt JiTHbOro Biky. Oco-
OMMBICTB collia/IbHUX iHHOBaLiil, CIIPIMOBAHMX Ha
kanimanizayitlo npodyxmuenux 30i6Hocmeti ntodeil
JITHBOTO BIKy IOJIATAE NEPeAyCiM B IX afpeCHOCTI,
BOHM MAIOTb CIIPYATY COLia/IbHIN HiATPUMILI TIOfeN
TIOXVJIOTO BiKy, 30epe>XeHHIO 3[JOpOB’s, Ipaljes3/at-
HOCTi, TPMBAJIOCTI >XUTTH, CTBOPEHHIO CTUMYIIB
IJI TIPOJOBXKEHHA TPYHOBOI HiAIbHOCTI, KOPUCHUX
CIIpaB [JIA CyCIi/NbCTBA.
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Bu6ip corianpHux iHHOBAIiil Y MeXXaxX MOMITUKY
aKTMBHOTO CTapiHHs 3aJIOKUTh Bifi 0COOMMBOCTEN
memMorpadivHOro, eKOHOMIYHOTO, COIaJbHOTO Ta
KY/IBTyPHOTO PO3BUTKY KpaiHu. YKpaiHi IpMTaMaH-
Hi CBOI 0COO/IMBOCTI PO3BUTKY.

AHaJti3 II0Kasye, o B YKpaiHi MHaMiKa BiKOBOI1
CTPYKTYypM HacelleHHsA BifINIOBifJa€ perpecuBHOMY

TUITy BiITBOPEHHS IIOKO/MiHb, TOOTO BifOyBa€eTbcs
CKOPOYEHHS €KOHOMIYHO e(eKTUMBHOI YacTHMHM Ha-
ceneHHA: 3 2004-ro o 2011 poku 4acTKa Irofen y
Bini 15-24 p. ckoporunaca 3 15,7 go 13,1 %, npu
LIbOMY 4YacTKa mrofen 25-59 p. - 3pocna 3 48,0 fo
51,4 %, yacTKa yofeln crapmmx 3a 60 pokis 3pocina 3
21,0 mo 21,2 % (pmc. 1).

Puc. 1. Po3nodin nocmiiinoeo Hacenenns Yxpainu 3a sikosumu epynamu (%) 6 2004 p. (a) i 6 2011 p.(6)
[7,¢c. 632; 8, c. 331]

IligTpMMyeMO ByMKY €KCIEPTiB, AKi IOMePemKY-
IOTh, 1110 CKOPOYEeHHA €KOHOMIYHO aKTMBHOIO Hace-
JIEHHA MpuU3Bee 0 1e 6inbpII0rO 3POCTAaHHA piBHA
HaBaHTOKEHHA Ha HaceleHHA Ipalie3JlaTHOTO BiKy
(4, c. 378-381]. Y 2011 p. B YKpaiHi HapaxoByBanocs

noHayp 13,7 MJIH. IIEHCIOHEpIB, 3 HUX 3a BIKOM — IIO-
Hapx 10 MyH. oci6, 3a iHBamigHicTIO — moHax 2,0 MIH.
oci6. Ha xoxxny 1000 MemkaHIiB KpaiHy HUHI pu-
najae nonaz 300 meHcionepis (puc. 2).

E Bcroro nencionepis, THc. oci6
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Puc. 2. Jlunamika xinvkocmi nencionepie 6 Yxpaini sa 1991-2011 pp. [8, c. 335]
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Ha movarox 2011 p. y ckmafi HaceleHHs 9acTKa
oci6 65 pokiB i crapmn ckmama 15,3 %, cepen HuX
KiHKM cknapanu 66,9 %, a 4oJIoBiKM, BifIIOBITHO,
1/3. Ocobu y Bini cTapmomy Bij mparnesgaTHOro y
3arajbHill YMCe/IbHOCTI Hace/leHHA cknapanu 24,7 %,
a neHcionepu 30,1%, OCKiZIbKM B IXHbOMY CK/Iafii €
NeHCioHepy Ipale3faTHoOro Biky. OT>ke, HaceleHH:A
cnip BBakatu ctapuM. [lonpu 1e, momiTuka «akTuB-
HOTO CTapiHHA» B YKpaiHi Oinblie mekmapyerbcs,
HDXX peasibHO peasi3yeTbCs.

Ha Bigminy Bif posBMHeHMX KpaiH €Bponu, B
Ykpaini marepianbHe 3abe3IedYeHHS TIOfEil MTOXM-
JIoTO BiKY He BifjlIOBifla€ HaBiTb ix 0OMeXeHUM IO-
TpebaM, SKICHI COLia/bHO-MeAWYHI IOCIYTH I
OimbIIOCT TIOfENT TIOXMIOTO BiKy € HEeOCTYITHVMIA.
3a yMOB HM3bKOI 3apOOITHOI IJIaTV IPAI[IOI0YOTO

HacelleHHA B YKpaiHi BifipaxyBaHHA 3 QoHAY 3apII-
nmatu po Ilenciitnoro GoHAy € HemOCTaTHIM IyIA 3a-
OesnedeHHs rifuux necii. Tax, y 2010 p. B Ykpaisi
MiHiMa/IbHA 3apoO6iTHA IUIaTa CTAHOBMIA OIU3BKO
100 mor. (1e BifmoBizae BCTAHOBIIEHOMY JIep>KaBOIO
IPOXXUTKOBOMY MiHIMyMYy), cepefHA 3apobiTHa I1a-
Ta — 282,2 fon. (11 nopiBHAHHA, B JIIokceMOyp3i y
2009 p. cepenHbOMicsIYHa 3apIviaTa Oyma 5864,3 foL.).

YKpaiHCBKi BY€Hi 3 TPUBOTIOI 3BEPTAIOTH yBary
Ha TOM (paKT, 10 B pi3HUX perioHax KpaiHu Bimxm-
JIEHHA pO3Mipy IeHCIiT Bij Ii cepeHbOro MOKa3HMKa
craHoBUTh 10-20 % y pesynbraTi TepuTOpianbHOI
nudepentiarii sapmar [4, ¢. 379]. Y 2011 p. cepen-
Hill po3Mip IeHcilt B YKpaiHi cknaB 42,68 % Bin ce-
penHboi 3apobitHOI mmatu (133, 5 gon.), T06TO MeH-
1Ie HiX mosoBuHa (puc. 3).

3000 T

B Cepems 3apo6itna nyara, rpH.

B Cepesmiii posmip npusnauenoi Micsunoi neucii, rpH.

2500
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1500
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Puc. 3. CnigsioHouieHHs po3mipie cepedHboi neHcii ma cepedHvoi 3apobimHoi naamu npayieHuKis,
3aiHamux 8 exoHomiui [6, ¢. 169]

Yepes HU3bKUIT pO3Mip IEHCIll TepeBaXkHa Oifb-
1IiCTh IeHCiOHepiB, 0co6/MMBO y Biri 75 pokiB i cTap-
i, ommMHMIACA 3a Mexelo OimHocti. HaykoBi po-
CIIiJPKEHHA Ta YMCAEHHI COLiONOriYHi ONMTyBaHHA
Incturyry ;[eMorpaq)ﬁ Ta COLia/IbHUX IOCIIMKEHb
imeni M. B. IITyxn cBig4aTh mpo coniajnbHi pusu-
K1 JIIOfIENl IIOXM/IOTO BiKy B pe€3y/bTaTi HEBIAIIOBif-
HOCTI MK pO3MipOM NPOXXMTKOBOTO MiHIMyMy Ta
dakTN4YHO0 HOTpe6Oo MHeHCiOHepiB y mpuabdaHHi
NPOAYKTIB XapyyBaHHsA, HEIPOJOBOIbYMX TOBApiB,
KOPUCTYBaHHSA TPAHCIIOPTOM, HaVICK/IaJHIIIOK CTa€E
KyIiB/IA JIiKiB, OTPMMaHHA HailOiNbII HeoOXigHMX
MEeIMYHYX MOCIYT (BUTOTOBJIEHHS OKY/IApIB, 3y00-
poTe3Hi poboTu ToIo) [3, c. 238-268]. 36epexxeH-
HIO 3I0pOB’Sl IIEPEIIKOKA€ HeJOCTYIHICTD 1A 2/3
IIEHCiOHEpiB AKICHOTO JIiIKYBaHH:H, HEPO3BMHEHICTDb
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couianpHOl iHPPACTPYKTYpH, SAKICHOTO COILianbHO-
TO JOINARY Ha fmoMy. A sMiHM cuTyalii Ha Kpalie
HeOOXiJTHO MeperIAHyTH COLjia/IbHI CTaHAAPTH 1 HO-
PAMOK BCTAHOBJIEHHA MIiHIMaJIbHOTO CIIOXKMBYOTO
OromKeTy B KpaiHi. Mae 6yTu 3abesnedeHo nocTymno-
Bé HaOIVO>KEeHHSA IIEHCITHOTO Ta COLia/IbHOTO 3a6e3-
IeYeHHs MEeHCIOHEPIB 10 €BPOIENChKUX CTAH/IAPTIB
(11e MO>K/IMBO, 3BMYAITHO, 32 YMOB 30i/IbLIICHHS TeM-
niB pocty BBII B YkpaiHi).

3ayBaxumo, o 1o 2011 poxy B YkpaiHi 4ono-
BiKIM MM Ha IeHCio 3 60 pokiB, a XiHKM — 3 55.
32011 p. noyanacs meHciitHa pepopMa, siKa Iepen-
6ayae MOJOBXKEHHs TPYHOBOI AisIBHOCTI )KIHOK Ha
5 poKiB Ta BMXiJl Ha IeHCio y 60 poKiB, a YO/OBIKiB,
SKi IIPalLIoI0Th y OI0/PKETHNUX YCTAHOBAX, Y 62 POKIL.
OpHak 14 neHciitHa pedopMa, IOMermyoyy Mono-
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BHeHH1 [leHciltHoro poHpay, He BUpIINTD HAIOMVDK-
YMM 4YacOM 3aBJlaHb KaIliTasisalnil NMpOomyKTMBHUX
31i6HOCTeN! JTIOfieil OXUIOTO BiKY, OCKIZIbKM 3aym-
IIAETBCS MPOOIEMATUYHUM CTBOPEHHA HAIeKHUX
YMOB HiATPUMKM 3[JOPOB’Sl Ta 3MIiJICHEHHS a[jpecHOI
coIlia/IbHOI IOTIOMOTH, AKa QYHKIiOHYe B €BpoIIi Ta
CHIA.

OnHuM 3 HampsMiB TNOKpalieHHs Ro6pobyTy
JIOfieli MOXMU/IOTO BiKy € 3alfHATICTh MEHCiOHepiB. B
YKkpaiHi, Ha BifMiHy Bifi BUCOKOPO3BMHEHUX KpaiH
CBITY, CbOTOfIHi He Ma€ NOTPeOU CIIeIiaIbHO CTUMY-
JIIOBATY 0Ci6 CTapIIOro BiKY /1O MPOJOBXEHHS TPY-

90,0

TOBOI AisimbHOCTI. BOHM caMi NparHyTh npaunoBaTu
CTiIbKU, CKIIBKM BUCTAYUTh (1)i31/I‘IHI/IX CuiI, Ipu
IIbOMY T'OJIOBHa MOTHUBAlIlifl — JOINOMOITU He JIuIlIe
co6i, a i1 cBOIM AiTsAM, oHykaMm. Y 2011 p. umcenn-
HICTb 3aliHATUX II€HCiOHepiB B YKpaiHi cTaHOBMIA
1907 tnc. oci6, mo cxnagano 17,7 % Bifg 06/1iKOBOI
Ki/IbKOCTi IITaTHUX NpalliBHUKIB. 32 pe3ylIbTaTaMu
aHaji3y, B CTPYKTYpi 3aliHATOIO HaCe/IeHHA YacTKa
IpAIIO0YNX JIIOfiell NepearneHciHoro Biky (50-59
pokiB) y 2011 p. cknagana 62,0%, a oci6 cTapux Bif
nparesfiaTHoro Biky (60-70 pokiB) - 24,1 % (puc. 4).

15-24 poxu

25-29 pokis

30-34 poxis

35-39 poxis

40-49 poxis 50-59 poxie  60-70 poxiB

Puc. 4. Pisni 3aiinamocmi HacesleHHA 3a 8iKOBUMU 2PYynamu
(% 00 HacenenHs 8i0nosioHoi 8ikosoi epynu) [5, c. 57]

BukopucTaHHIO TPYOBOro IOTeHIIialy mrofeil
IIOXMJIOTO BiKy B YKpaiHi cOpMAIOTH BUCOKMII pi-
BEHb 3arajbHOI i crienialbHOI OCBITH, HAKOIIMYEHIII
BUPOOHNMYMIT TOCBiJl, BUCOKA TPyAOBa MOTMBAIif.
CrpumyrounM (pakTopoM € HeBiAIOBifHICTD sAKOC-
Ti TPyAOBOTO IOTEHIiaTy BMMOTaM [0 CYYacHUX
3HaHb, BOMOJIHHS KOMIT FOTEPHMMM TE€XHOJIOTisSIMI,
cmabKa afjanTaris 1o 3MiH y BUpoOHUIITBI, 06Mesxe-
Ha MOOITBbHICTD, HEBIIIOBIHICTD 3PYYHOCTI pexu-
My Ipaiii, po60o4nx Miciip GisMuIHNM 0COOMMBOCTAM
TIOIVHM B noxmnoMy Bini. He sBakarounm Ha 11e, B
Ykpaini y 2011 p. 4McenbHICTh €KOHOMIYHO aKTUB-
HOT'O Hace/leHH:d CTapLIMX Bifj IPale3faTHOrO BiKy
nopiBasiHO 3 2000 p. 36inbimnacs Ha 6,7 %, a pi-
BeHb 10TO0 €KOHOMIYHOI aKTUBHOCTI HiABUIIMUBCS
1o 27,9 % mpotu 22,6 %. Kinpkictp 3aitHATHX 0CiO
CTApIINX 3a IIpale3JaTHUI BiK 3a Ljell IIepiof 3pocia
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Ha 9,3 %, a mifiBUIIEHHA IXHBOTO PiBHS 3allHATOCTI —
322,2 % 10 27,9 %. [TosicHIOEMO 1Lje TuM, 1110 po60TO-
HaBIIi 3a1iikaBjIeHi 3ayy4aTy Ha po6OTy HeHCioHepiB
TOMY, 110 BOHM [JOCBi/l4eHi, IMCLUMIIIIHOBaHi, 4aCTO
MaloTh BUCOKY KBasidikallifo, HalmeXHy KyIbTypy,
KpiM TOro, IOTOJPKYIOTbCA Ha Jy>Ke HU3bKY OIlIaTy
mpaii 3a YMOB HENOBHOI (4acTKOBOI) 3alfHATOCTi,
3py4HOro rpadiky po6oru.

IoCUTh BUCOKOIO 3a/IUINAETHCS 3aHATICTD TTeH-
cioHepiB i B HepopmambHOMY cekTopi — 50,2 %, TOO-
TO KOYKEH JPYTMil, mpaljoounii 6e3 ykIajaHHs Tpy-
IOBOTO IOTOBOPY, — Lie IEeHCiOHep (K IpaBuIo, Iie
Ma/uit 6i3HecC, CilbCbKe TOCIOAApPCTBO). 3ayBaXkim-
MO, 110 Y HeOpPMaIbHOMY CeKTOpi Oi/bla yacTka
3aifHATUX — Ile caMe TeHcionepu (puc. 5). Ix orpu-
MYBaHMI JIOXiJl € HEBUMCOKUM, IIPOTE BiH [elo II0-
JIIIIYe AKICTD )XUTTA.
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Puc. 5. Pigetv yuacmi HaceneHHs, 3atiHAMNO20 Y HeOPMATLHOMY CeKopi eKOHOMIKU Ykpaitu
(% 0o 3atinamozo Hacenenns) [5, c. 151]

OT1xe, B yMOBax CTapiHHs Hace/lleHHS B YKpaiHi
36epe)XeHHIO Ta KamiTanisalii TpygoBux 3i6HOCTe
JIofiell MOXWJIOTO BiKy IepelIKoKae Hu3Ka o0cTa-
BJH:

- BiffOyBaeThbcs 361/blIeHHA KiIIbKOCTI IIeHCioHe-
PiB, sIKi HOTPeOYIOTh peaTbHOTO COLia/IbHOTO 3aXIIC-
TY i COLIiaJIbHOI JOIIOMOT'Y;

- IepeBaKHa KilbKiCTh I€HCIOHEpIB OTPUMYE
IIeHCil Ha piBHI NPOXXUTKOBOTO MiHIMYMY, AKUI
3HAYHO HIDKYMII Bif po3Mipy cepenHbol 3apobiTHOL
IIaTU B KpaiHi, Y JeKiNnbKa pasiB HUXKYE BiJj EHCIN
Y PO3BMHEHUX JiepKaBax, L0 3YMOB/IIOE 3aKOHOMIp-
HICTb: YMM CTaplla JIIO[MHA IEHCIIHOro BiKy, TUM
6igHima;

- eHciitHa pedopma 2011 p. 3aKOHOJABYO CTBO-
pMaa MOXXIMBOCTI KalliTamialii TPYyZOBMX 3[i-
OHOCTelT /Mofell IOXWIOTO BiKy, OffHAK HEeJO/NTiKOM
3a/lIMIIAETbCA MaJIMii PO3Mip IIEHCill Ta HecTada iX
HaJI©)KHOTO OOTPYHTYBaHHS.

Orxe, MOMTMKA aKTUBHOTO CTapiHHA B YKpai-
Hi TIOKM peasi3yeTbcs BKpail 0OMeXeHO Ta He3afo-
BiJIbHO, COIlia/IbHA MiATPUMKA JIIOfIEll IIOXUTIOTO BiKy
Mae HU3bKUII piBeHb, OCKi/IbKY eKOHOMi4Ha 6a3a /i
MiIBUIIeHHS aOCOMIOTHUX BEMMYMH 1€l MiATPUMKA
y JIeKiZIbKa pasiB MEHIA BiJ| IOKa3HMKiB EKOHOMI4HO
PO3BMHYTUX KpaiH (Hampukaz, BBIT Ha ogHy oco-
6y B 2010 p. ctaHoBMB B YKpaiHi 6 Tuc. gon. CIIIA,
B benprii - 32,9 Tuc. gon., Ascrpii — 35,4 Tuc. gorn.,
Itanii - 27,1 Tuc. gon., Hopserii - 46,9 tuc. pon.,
CIIA - 42,2).

BBaxaemo, mo KamiTamisamisi TPymoOBMUX 3fi-
OHOCTeI! TI0fielt TIOXUIOro BiKy B YKpaiHi moTpebye
BIIPOBA/DKEHHA CUCTEMIU COLjjaTbHMX iHHOBALl y

FINANCIAL SPACE  Ne 4 (12) 2013

ME)KaX ITOJMITUKM aKTMBHOIO CTapiHHA, CIPAMOBa-
HIUX Ha 30epeXeHHs, PO3BUTOK Ta BUKOPUCTAHHSA
HPORYKTUBHUX 3Hi6HOCTEIl HAaceJIeHHS CTapILIOro
BiKy. Po3pobka Takmx colia/JbHMX iHHOBaIill Mae
3abesmevyyBary 30KpeMa:

- TIepiofVIYHY [{iaTHOCTMKY 3[J0POB’sl HACE/IeHHS,
npodiakKTUKy 3aXBOPIOBAHOCTI; JOCTYIHICTD IS
NIEHCIOHEpiB AKICHUX MEIMYHMX IOCIYL, JOCTYI-
HiCTBb i eeKTUBHICTh MEANIHOTO CTPAXYBAHHS;

- CTBOpEeHHsI IIpUBAOIMBOro MKy mpaiiBHMKa
3 MIIJHMM 3[J0pOB’AIM, 6€3 IIKil/IMBUX 3BUYOK;

- TpaHcdopMaliio yciei conianbHoi iHppacTpyk-
TYpU 3 YpaxyBaHHAM HOTpPeO JIofiell IITHbOTO BiKYy;
PO3IIMPEHHA CUCTEMM COLia/JIbHOI MiZTPUMKM JIiT-
HIM JIIOfAAM; CTBOPEHHA JI/IA HUX HIMPOKOI Mepexi
TOCTYIIHUX COLia/IbHMX ITOCITYT;

- TiATPUMKY KOHKYPEHTOCIPOMOYXHOCTI i po3-
LIMPEHHA TPYAOBUX MOXIIMBOCTEN IpalliBHUKIB
CTapILIOro BiKy Ha OCHOBI oprasisauii 6e3nepepBHOI
OCBITM YIPOJOBX XUTTs (IIBUJKI TeMIM CTapiHHS
3HaHb MOXYTb IIPMBECTM [0 MpodeciliHOl Hermpu-
TATHOCTi, TOMY Ba)XJIMBO J/iA NPaLiBHUKIB ITiC/IA
45 pokis 3a6e3nequaTM OHOBJIEHHS 3HaHb, Ilepe-
HiITOTOBKY);

- CTUMYIIIOBaHHA po6oTofaBLiB (y BUITIAAL mO-
JATKOBUX IIJIBI, KOMIIEHCALi/l 3a BTPaTy 4YaCTUHU
TOXONYy B Pe3ynbTaTi SHIVDKEHHA IPOJYyKTUBHOCTI
npari), sIKi CTBOPIOIOTb YMOBU /I IPOJOBXEHHS
TPYAOBOI IiANbHOCTI IIEHCIOHEPiB Ha YMOBAX ITOBHOI
a00 4acTKOBOI 3aHATOCTI, MOJEPHI3yIOTh poboui
MiCLisl, IEPEBOJATD IIEHCIOHEPIB Ha JIETTIUIT PEXUM
nparyi, 6inpi 3pyuHnit i HuX rpadik pob6oTn);

- MOTUBALiI0 IPOJOBXXEHHA TPYLOBOI HiATbHOCTI
111 0cib MITHBOTO BiKY LIIAXOM CTBOPEHHS NpMBa-
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61MMBMX POOOYMX MICIb /IS JITHIX /TIOEN, CUCTEMU
MOpa/JbHUX, COLia/IbHMX 1 €KOHOMIYHMX CTUMYIIiB
UL TPALoIYMX MeHCioOHepiB y BUIIAAL Oinbin BU-
COKOTO TPYZOBOTO JIOXOJY, Bif4yTHMUX Hafb6aBOK 10
MeHCil, JOAATKOBUX COILiaJIbHUX Ii/IbI, BKAKYAIYU
OIIATy JIIKYBaHHHA, IIPOi3[y, JKUBJIEHHS, HaBYaHHA
3a paxyHOK IiITIPUEMCTB;

- IponaryBaHHsA 3a/ly4eHHs IIeHCIOHepiB 10 B3a-
eMopil MDK JIOIbMM, CIiIBHOI pO3pPOOKYM HOBUX
IIISIXiB PO3B’s13aHHI iCHYIOUMX Yy CYCHI/IIBCTBI Ipo-
671eM (y4acTi y BOIOHTEPCTBI), 1110 HO3UTUBHO BIUIN-
BaTMMe Ha COLIia/IbHY IHTErpalilo JiTHbOI IIOAWHMY, i1
caMopeaJiisaliiio Ta 3J0pOB’s.

BucHoBKu. Buknajene y cTaTTi JO3BO/NAE KOH-
cTaTryBaTM Take: 1) peayisauis Iijieit MOMITUKU
aKTUBHOTO CTapiHHA B YKpaiHi Mae OOMeXeHui
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Summary. Article is devoted to the justification of
need of preservation and capitalization of productive
abilities of aged people in Ukraine. Tendencies of the
population aging and their influence on economy
development have been analyzed. Expediency of

application of social innovations for preservation
of effective use of labor potential of aged people in
a context of ideas of the “active aging” concept has
been proved.
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The increase in life expectancy is reached in many
developed and developing countries thanks to medi-
cine development, improvement of living and work
conditions, and also social security. At the same time
in developed and developing countries resistant ten-
dencies of birth rate reduction due to overcoming
of gender inequality and feminization of women are
observed. As a result, number of people of a pre-re-
tirement and retirement age in population structure
increases, while the quantity of youth is simultane-
ously diminishing. That's why in response to the cur-
rent changes it is necessary to provide the highest
achievable level of health and wellbeing for constant-
ly growing number of elderly.

Population aging complicates the possibilities re-
plenishment of pension funds by the working popu-
lation and at the same time increases problems of the
support and treatment of elderly people. Also social
payments, costs of social and medical care are in-
creasing and such situation became a call for a labor
market policy. Development of various ‘active aging’
policy concepts and the Madrid International Plan of
Action on Ageing became the answer to this call.

The purpose of the article is to prove the need of
preservation and capitalization of productive abilities
of elderly in Ukraine on the basis of implementation
of social innovations.

Whether an active ageing is the process of opti-
mizing opportunities for health, participation and
security in order to enhance quality of life as people
age, the main aim of ‘active aging’ policy is on the
basis of arrangements in social policy, health care
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and labor market to reach a situation when elderly
possess good health, feel as full members of society
and are economically active (they work) as longer as
possible.

The majority of experts mark out the three main
directions of “active aging” policy: employment in el-
derly age (full or part-time); participation of elderly
in societal life (more often through as volunteers); in-
dependence (autonomy) of elderly people.

In our opinion, realization of these actions is pos-
sible first of all on the basis of preservation and capi-
talization of productive abilities of elderly people that
will allow to the improvement of their welfare and
social well-being. Such approach follows from the
theory of the human capital presented by T. Schultz
and G. Becker and developed by their followers. Gen-
eralizing scientific thought concerning the develop-
ment of human capital, we suggest to define the con-
cept of capitalization of productive abilities of elderly
people as process of preservation, involvement and
social use of labor potential of elderly in economic,
socially useful (volunteer) activities what is accom-
panied by the certain positive economic or social ef-
fect not only for aged people, but also for society and
country as a whole.

This process should be accompanied by the so-
cial innovations - a complex of initiatives, novations,
new services, useful changes which is implemented
by the state with social partners in different spheres
of formation, use and development of human capital.
Concerning elderly people such innovations should
firstly aim to provide of the high level of health and
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wellbeing for permanently growing number of aged
citizens, secondly, - to involve and effectively use
the labor abilities and knowledge of elderly. Feature
of social innovations devoted to capitalization of
productive abilities of elderly first of all is in their
addressing, they should promote social support of
elderly people, preservation of health, working ca-
pacities, life expectancy, creation of incentives for
continuation of work.

The choice of social innovations within the active
aging policy depends on features of demographic,
economic, social and cultural development of the
country.

The age structure of the population of Ukraine is
characterized by a regressive type of reproduction of
generations: in 2011 there were more than 13,7 mil-
lion pensioners, from them by age - more than
10 million people, by disability — more than 2,0 mil-
lion people. Reduction of economically effective part
of the population is obvious: from 2004 to 2011 the
share of people of 15-24 years old - decreased from
15,7 to 13,1 %, thus the share of people of 25-59 years
old - increased from 48,0 to 51,4 %, the share of peo-
ple elder than 60 increased from 21,0 to 21,2 %.

Reduction of economically active population will
lead to even bigger growth of load on the population
of able-bodied age. According to UN scale the popu-
lation is considered old when the share of people el-
der than 65 years is more than 7 %. In Ukraine the
share of old people in general reached 15,9 %, and
among villagers — 19,8 %. Therefore the population of
the country is estimated as very much and very old.

The analysis showed that at the beginning of 2011
the share of people of 65 years old and elder was
15,3 % in total number of population in Ukraine,
among them women - 66,9 %, and men, respective-
ly, — 1/3. Persons of elder than the able-bodied age
in total number of population make up 24,7 %, and
pensioners — 30,1 % (as in their structure there are
pensioners of able-bodied age).

Thus we should conclude that the necessity of
implementation of ‘active ageing’ policy in Ukraine
is strongly justified by the current demographical
situation. Unfortunately the “active aging” policy in
Ukraine is more declared at the level of scientists and
officials, than truly realized.

Material support of elderly and availability of
social-medical services. In the conditions of a low
wages in Ukraine the contributions to the Pension
fund are insufficient to provide worthy pensions. So,
in 2010 in Ukraine the minimum wage was about
100 USD. (it corresponds to the living wage estab-
lished by the state), an average salary - 282,2 USD
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(for comparison, in Luxembourg only in 2009 the av-
erage monthly salary was 5864,3 USD). The average
size of pension in Ukraine in 2011 was 42,68 % of an
average salary (133, 5 USD), so it was less than a half.

Retirement age. In 2011 was introduced a pen-
sion reform which rose a retirement age of women
by 6 years (up to 60), and men by 2 years (up to 62).
However pension reform only will facilitate replen-
ishment of the Pension fund, but won’t solve prob-
lems of “active aging” without creation of appropriate
conditions for maintenance of health and implemen-
tation of complex labor policy.

Employment of pensioners serves one of the di-
rections of improvement of a real standard of living
of elderly. In Ukraine today is no need to specially
stimulate senior citizens for work continuation. They
want to work as long, as have opportunity to find a
job and as far as health allows, while the main moti-
vation is to support financially themselves and their
children. In 2011 the number of employed pension-
ers in Ukraine was 1907 thnd (17,7 % of officially
employed). In structure of the employed the share of
people of pre-retirement age (50-59 years) is 62,0 %, and
persons elder than able-bodied age (60-70 years) —
24,1 %.

Rather high is a level of pensioners employment
in informal sector — 50,2 % (more often in small busi-
ness, agriculture). We should notice that this income
is usually very small, but still it a little improves qual-
ity of life.

Use of labor potential of elderly people in Ukraine
is supported by high level of the general and voca-
tional education, high labor motivation. Limiting
factors are discrepancy to requirements of modern
knowledge, computer technologies, changes in pro-
duction and also low mobility, inconvenient work
and not adapted to elderly workplaces.

We claim that the capitalization of labor abilities
of elderly people in Ukraine requires implementation
of social innovations within the active aging policy
aimed at the preservation, development and use of
productive abilities of aged population. Development
of social innovation should ensure in particular:

- periodic diagnostics of health, prevention of dis-
eases, access of retired to quality health care services,
the availability and effectiveness of medical insur-
ance;

- creation of an attractive image of the employee
with good health and without bad habits;

- transformation of the entire social infrastructure
in order to meet the needs of elderly, expanding the
system of social support for aged people, creation of
a wide network of available social services;
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- support of competitiveness and expanding em-
ployment opportunities for elderly workers on the
basis of continuing education throughout life;

- stimulation of employers that create the condi-
tions for the continuation of employment of retirees
in full or part-time employment;

- motivation for continuing work for the elderly;

- attract retirees to promote interaction between
people, to the joint development of new ways of solv-
ing existing problems in society (participation in vol-
unteering), which has a positive impact on the social
integration of older people, their health and self-re-
alization.

Explained in article allows to state the following:
1) implementation of the active aging policy goals in
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TEKCTOBMMM HamycaMu. ImoctparuBHi Matepiany noBuHHi 6yTn sxicHuMu. He gomyckaeTbcst BUKOPUCTaH-
HA y TEeKCTi CKAHOBaHMX PUCYHKIB 411 popMyIL.

6. Y xinni crarti cmif Bkasatu: «[lofana crarTs paiile He my6/iKyBaaacs Ta B iHIII BUAHHS He HaJl-
cunanace. IlepegaHo 0 po3MillieHHS B €IeKTPOHHOMY HayKOBOMY (paxoBOMY BUJaHHI — MikHapogHOMY
HayKOBO-NIPaKTUYHOMY XypHasi “PinaHcoBMIt MpocTip”™»

7. Crarts, mofaHa 6e3 JOTPUMAaHHs 3a3HaUeHUX BUMOT, OITyO/IIKyBaHHIO He IiIATaE.
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ITopani MaTepiany mifIAraTb BHYTPIIIHBOMY i 30BHIIIHbOMY pelleHsyBaHHIO. Ilicna pelleHsyBaHHA
penKoreris )kypHay iHpopMye aBTOpa PO MOXK/IMBICTh OIMYO/TiKyBaHHA CTATTi y Y4eproBOMY BUITYCKY Kyp-
Hayy. Y pasi HeraTMBHOI pelleH3ii 4u HAABHOCTi CYyTTEBUX 3ayBa’keHb CTATTIO MOXKe Oy T BiIXM/I€HO UM T10-
BEpHYTO aBTOPY (aBTOpaM) Ha JOOIPAIIOBAHHA.

Pepaxkiiina Koseris >xypHay 3ammiae 3a co000 NpaBO BHOCUTHU pefaKiiiiiHi Ta CTUIICTUYHI IpaBKK
0e3 y3rofxeHb 3 aBTOpOM. BinnmosiganpHicTh 3a JOCTOBipHIiCTb iHpoOpMalii, pakTiB Ta iHImMX BigoMocTell,
IIOCU/IaHb HA HOPMAaTUBHI aKTM, LIXTATH, BACHI iMeHa, a TAKOXX MPaBUIbHICTh IepeKIafly HeCYyTh aBTOPU
myOmiKariit.

3a my6rikariiio cTaTeil aBTOpaM He BUIUIAYYETbCSI aBTOPCHKIIL TOHOPAp.

[o cTaTTi TakoX goaalTb:

1. ABTOpCbKa JIOBifIKa, /le HABOAATHCSA Mpi3BUIIe, iM s Ta IO OATHKOBI aBTOpa (aBTOpPiB), HAYKOBMIL CTY-
IIiHb, BYeHe 3BAHHS, II0CAJIa, yCTAaHOBA (TpbOMa MOBaMI — YKPaiHCHKOIO, POCIIICbKOIO, aHITIIICHKOI0). Takoxk
HeoOXiJTHO BKa3aT IIOLITOBY afpecy i3 3a3HaueHHAM iH/IeKCY, KOHTaKTHi Tene(ony, 0608’ 13K0BO — e-mail.
HasBsa ¢aitny - 3a mpuknagom Dovidka.doc.

2. Penensito kaHanpaTa abo JOKTOpa HayK BifIOBifHOI crenianbHOCTI (A1 aBTOpIB 6€3 HAyKOBOTO
CTyTIEHA).

3. PedpepaTvBHUIT BUKIA[ OCHOBHUX ifieit cTarTi (pedepar) aHIINICHKOI MOBOIO 06CArom He MeHLue
1/3 crarTi (xerenn 14, MbkpskoBuii intTepBan — 1,5).

I[Ipu migroTosui pedepary cif BpaxoByBaTu:

- pedpepaT Mae 6yTu CTUCIMM BiOOPa’keHHAM OCHOBHUX IIOJIOKEHDb CTATTi, Y HbOMY JOLIIBHO BUCBIT-
JINTY METY, pe3yabTaTu poOoTu, 06/1acTh 3aCTOCYBAaHHA Pe3y/IbTaTiB; OKPECTUTY OCHOBHI MOIOKEHHA Ha-
YKOBOI HOBM3HU Ta BYICHOBKI;

- indopmauis y pedepari noBuxHa 6yTH 3po3yMinomw i IikaBo, 30KkpeMa i 3apyOKHOMY HayKOBOMY
CIiBTOBApUCTBY, SIKe, He 3HAIOUM YKPAiHCBKOI 200 POCiiichbKOI MOBHM, MOITIO 6 6e3 3BepHEHHs 10 IOBHOTO
TEKCTY OTPUMATH HalOi/IbII TIOBHE YsBIEHHS IIPO TeMATHKY i piBeHb JOCIi/[)KEeHb;

Hap pedepaTom aHIIiICbKOI0 MOBOIO ININETHCS Ipi3BMILe Ta iHiljianu aBTOpa, J0ro Micije poboTy, Ha-
3Ba CTATTi (BEeIMKUMIY IPOIVCHIMM JIITEPAMM).

Haromouryemo Ha TOMYy, 1110 aHITIOMOBHMIT BapiaHT He MO)Ke OYTU 3pOOIeHMIT MIISIXOM 3aCTOCYBaHHs
aBTOnepeKaafada. CTaTTi 3 HEKOPEKTHMUM IIepeK/IaZloM He PO3IJLAJATUMY ThCs PEIKOIIETIEI0 XKYPHAITY.

Pedepat norpibHo HaficmaTy okpeMuM aityioM K aHITIICHKOI0 MOBOIO, TaK i MOBOIO CTATTi.

KoHTakTHa iHpopmauis:
CrarTi cmig HacuIaT Ha eleKTPOHHY afpecy: fp@cibs.ck.ua.
I[Tomarnplie CriIKyBaHHS 3 aBTOPAMU TAKOXK 34 IIi€I0 aJpecoro.

Appeca pepakuii:

18028, m. Yepkacy, Byn. B’auecnaBa Yopuosora, 164
Tenedon: (0472) 71-99-52

E-mail: nauka@cibs.ck.ua - Haykoswmit Bifzin
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TO THE ATTENTION OF AUTHORS!

The Editorial Board of the journal accepts for publishing original articles on the theoretical and applied
problems of functioning and development of national economies, as a whole, and the financial and credit
sphere, in particular, which correspond to the current level of economics and have scientific and practical
value. The articles on the financial aspects of philosophy, psychology and education are also accepted.

For Article Submissions: Please follow these guidelines to ensure that the article is reviewed.

1. The size of an article should be approximately 7-14 A4 pages (297x210 mm) MS Word, Times New
Roman font family, 14-point font size, portrait layout, 1.5 line height, the left margin of 3 cm., the upper and
lower margins of 1,5 cm., the right margin of 1 cm.

2. The article structure:

- UDC identifier - first page, top left aligned,

- article title - centre aligned, capital letters

- firstname, patronymic (if any) and surname of author(s) - left aligned

- job title, place of work of author(s) - left aligned

- email for communication with the author

- JEL Classification code - from 1 to 5, in one row, comma separated.

- abstract and keywords - in Ukrainian, Russian and English

- body of the article according to the Presidium of the Higher Attestation Commission of Ukraine
Resolution 15.01.03 Ne 7-05/1 should have the following elements (structured):

- problem definition in a generic case and its relation to important scientific and applied tasks

- analysis of recent researches and publications, which initiated problem solution, and which are the
starting point of author’s research.

- definition of previously unsolved parts of generic problem, which is covered by the article

- formulation of the article’s goals

- presentation of the research itself including the proof of scientific results obtained

- conclusions carried out based on research and the prospective of further development along the line.

- References should be given under the name of «List of Sources» and it should consist of at least 10
references with corresponding references in the text of the article. References should be given in accordance
with APA standard (http://www.bibme.org/citation-guide/APA/book).

3. References must be presented in the text in square brackets - [2, p. 34], where the first number is the
ordinal number of this work in the List of Sources and the second - is the page number.

4. Graphical material should be created using software, which allows further editing: tables — in Microsoft
Word, diagrams — Microsoft Excel or Microsoft Graph, drawings — as organizational diagrams created with
Microsoft Word, mathematical formulas - Microsoft Equation (3.0)

5. The amount of graphical data should be limited to minimum. Charts and schemes should not be
overloaded with captions. Illustrations should have high quality. Scanned drawings or formulas are not
allowed.

6. At the end of the article the following text should be written: «The given article has never been published
or sent to other editorial. The Article is sent to be published in scientific electronic edition — International
scientific and applied journal “Financial Space™

7. The article, which is not compliant with the above rules, will not be published.

The given material is due to internal and external reviewing. Upon reviewing, the Editorial Board
informs the author about the possibility to be published in the upcoming edition of the journal. In case of
failure to comply with editorial standards or significant remarks the article can be declined or given to its
author(s) for improvement.

The Editorial Board of the journal reserves the right to make stylistic corrections without author’s
approval. Liability for facts, references, regulations, quotations, personal names and translation falls on
the author(s) of the publication.

The author(s) of the publication are not due to any form of commission for the publication of the article.
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The article should be also supported with:

1. Author’s application, which should include full name of the author(s) academic title, scientific degree,
job title, place of work (in three languages — Ukrainian, Russian and English). Additionally the author should
indicate postal address, zip code, contact phone number, email - mandatory. Filename should follow the
given example — Dovidka.doc.

2. Authors who do not have a scientific degree should attach a review from PhD or doctor of science with
corresponding specialty.

Contact information:
Articles should be sent via email: fp@cibs.ck.ua.
Further communication with the authors via same email.

Editorial address:

164, V. Chornovol st., Cherkassy, 18028, Ukraine
Phone: (0472) 71-99-52

Email: fp@cibs.ck.ua - science department
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