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David A. Jones™

A WIDENING POLITICAL ECONOMY?
FREE TRADE BETWEEN
THE EUROPEAN UNION AND THE UKRAINE:
SOME THEORETICAL PRIORITIES AND
METHODOLOGICAL CONSIDERATIONS

Key Words: European Neighbourhood, Ukraine, Free Trade

The European Union (EU) has established the European Neighbourhood Policy (ENP), one
main objective of which is to entice EU neighbours from its South and its East to join the EU
either as Member States or as favoured trading partners. The Ukraine borders the EU on its East.
It is both a neighbor of the EU and a major gateway from the EU into what was the Soviet Union.
The Western sector of the Ukraine once was a part of Poland to the Easternmost Kurzon line,
until 1945. One question is whether the ENP facilitates or hinders closer economic ties between
the EU and the Ukraine, in terms of both goods and services, and whether the ENP status quo
should be maintained or changed. What should be the paramount criteria?

The EU has concluded Free Trade provisions with Algeria, Egypt, Israel, Jordan, Libya,
Morocco, Palestinian Authority, Syria, and Tunisia, none of which aspire to EU membership, ex-
cept for Morocco all of which are rather far away from its borders, and none of which has re-
ceived a Common Foreign and Security Policy (CFSP) invitation except for Jordan that has
prevaricated in accepting the same. It has yet to conclude Free Trade provisions with Belarus or
Ukraine, both of which border Poland on the Eastern EU frontier, or with Armenia, Azerbaijan,
Georgia, Kazakhstan, or Moldova, all of which are its neighbours on the Eastern European con-
tinent, and all of which except for Kazakhstan have accepted CFSP invitations and do aspire to
EU membership. Arguably, the EU has prioritorised its objectives backwards, looking first to Af-
rica and the Middle East but last to the Eastern stretches of Europe, confusing the European ne-
ighbourhood with an African habitat.

Research questions.

This paper is intended to address preliminary questions concerning the extent to which the
ENP is supported by a broad-base of EU member states? Only four member states: Germany,
Hungary, Italy, and Poland appear to engage in robust trade with Ukraine, for example (Table
1). The question is why? Seemingly, the other 23 member states, or many of them, are not tra-
ding significantly with Ukraine, as but one example, and therefore are not seriously supporting
the ENP. Is the reason a fear of competition? Which member states are the most reluctant to
trade?

The Gross Domestic Product (GDP) of Ukraine for the year 2008 at USD 4,318 was far
lower than Libya, just under Algeria and Tunisia, but well higher than Egypt or Morocco!. The
Gross National Income (GNI) Purchasing Power Parity (PPP) of Ukraine for the same year at

! International Monetary Fund (IMF). 2008. World Economic Outlook Database. Oct.

* Prof. dr., University of Warsaw
© David A. Jones, 2012
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USD 6,810 reflected the same comparison with the African nations referenced, but Azerbaijan,
Belarus, and Kazakhstan ranked higher than Ukraine?. Arguably, the EU should be concerned
that Ukraine, its next door neighbour, not lag economically behind its more distant European ne-
ighbours or be outshone by African nations.

A similar criticism was made recently when the EU concluded a Free Trade Agreement
(FTA) with the Republic of Korea ahead of an FTA with China, India, Japan, which at least one
economist explained as being justified to avoid weakening the World Trade Organisation (WTO)
framework®. This explanation would not appear to be valid as pertains to Ukraine. Similarly,
the European Commission’s explanation for failing to conclude an FTA with any ASEAN na-
tion out of an appreciation of the difficulties involved in pursuing regional agreements* does
not seem to apply to Ukraine, either, unless suddenly Ukraine has become a region in itself. On
the contrary, North Africa and the Middle East are regions.

One reason for the EU’s affection for trading with countries outside of its neighbourhood,
and perhaps the primary reason for this situation, is disagreement amongst the member states as
to whether trade with a given neighbouring country, such as Ukraine, will benefit or harm them
as individual countries, regardless of whether this trade stands to benefit the European Com-
munity collectively. For example, agricultural products imported from Ukraine into the EU may
stand to benefit manufacturing countries of Western Europe but harm, at least in perception, co-
untries of Eastern Europe that both abut Ukraine and produce their own agricultural products in
substantial quantity. Technological products imported from Ukraine into the EU may stand to be-
nefit other Eastern European countries that otherwise would import internally from Western Eu-
rope, but the same imports may be seen to compete with and consequently harm Western
European countries that export large quantities of manufactured products at higher prices. All of
this smacks of what one might call member state protectionism.

Even if an FTA is signed between the European Union and third countries, this is not a pa-
nacea in and of itself. According to Olivier Prost, a partner at the law firm Gide Loyrette No-
uel’s Brussels office and former director of the legal affairs division at the World Trade
Organisation (WTO), “signing the FTA does not mean the elimination of trade remedies,” be-
cause the parties could continue to impose trade barriers even after the signing, especially if at
least one of them is perceived by the other not to be a market economy”.

One area of EU trade policy in general concerns intellectual property rights (IPRs), and it
has been criticized for being fragmented. Fredrik Erixon of ECIPE has argued that such frag-
mentation has stifled EU trade policy as “an effective tool to spur cross-border integration of in-
novations® Derivative of this criticism is the question whether fragmentation has stifled
cross-border EU-Ukraine integration of innovations. The author herein will argue that it has
done so. A survey of patents and other intellectual property protections of technology docu-
mented that sharing intellectual property can be more profitable than hoarding it’.

2 World Bank. 2008. World Development Indicators Database. 17 Oct.

3 Evernett, Simon J. 2007. “’Global Europe’: an initial assessment of the European Commission’s new trade pol-
icy,” www.evernett.com, 10. http://www.evenett.com/research/articles’ECNewTradePol.pdf (Accessed 16 October
2011).

4 Eur)opean Commission (EC). 2010. “Report on progress achieved on the Global Europe Strategy, 2006-2010,”
www.trade.ec.europa.cu, 9 http://trade.ec.europa.eu/doclib/docs/2010/november/tradoc_146941.pdf (Accessed
17 October 2011).

3 Vietnam business News (VBN). 2011. “EU import laws could hurt Viet Nam exports,” Vietnam Business News
(VBN). 15 Jul. http://vietnambusiness.asia/eu-import-laws-could-hurt-viet-nam-exports Accessed 14 November
2011

¢ Erixon, Fredrik. 2011. “Value for money: Getting Europe’s trade and IPR policy right,” ECIPE Occasional Paper
No. 1/2011, 2. Brussels: European Centre for International Political Economy.

7 The Economist. 2005. ”An open secret: sharing intellectual property can be more prof—itable than keeping it to
yourself”. The Economist, 22 October.
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Another area of EU trade policy involves the balance of payments. From the standpoint of
the EU, trade in goods was positive: in the year 2010, EU exports to Ukraine were €17.3 billion
and EU imports from Ukraine were €11.4 billion, mostly primary commodities, agricultural pro-
ducts, and some machinery®. The EU is concerned that this balance in its favour could change:
The EU is the Ukraine’s largest trading partner.

One EU or 27?

In order to conceptualise fully the reality of an expansion of a widening political economy
through new Free Trade Areas (FTAs) on the European Union’s eastern front, or anywhere, one
must view the European Union (EU) as 27 trading blocks, not merely as one. This is because the
Pareto efficiency can only be measured in terms of its impact on each EU member state as an
individual entity, and not in terms of the EU as a 27-member trading block.

This statement is true regardless of whether in fact the EU itself is an FTA, a customs union,
a common market, or an economic and monetary union (EMU), all of which it claims to be, but
most of which in reality it is yet to be. The EU is not yet fully an EMU because only 17 of the
27 EU member states have joined the Euro Zone (Euro Area): of the “old Europe,” the United
Kingdom, Denmark, and Sweden are not members, and only five of the member states that joi-
ned the EU since 01 May 2004 have joined the Euro Zone (Cyprus, Estonia, Malta, Slovakia,
and Slovenia). It is not entirely an economic union because it lacks substantial harmonization
of economic and social policies sufficient to ensure effective free movement and harmonization
of macroeconomic policies that in turn are sufficient to ensure that trade flows are not distorted.
It is not really a common market because, although capital moves rather freely within the EU
itself, labour movement encounters obstacles, particularly in professional services. In fact, the
EU is yet to become even an FTA unto itself, because some barriers to internal trade in goods
remain, although they were supposed to have been removed.

Hill and Wallace have observed that “European foreign policy is a ‘system of external re-
lations’, a collective enterprise through which national actors conduct partly common, and par-
tly separate, international actions.” To this, it must be remembered, many EU member states
have conducted bilateral relations with third countries that are parallel to the relations between
the same third countries, as a domaine réservé allowed under EU laws!'’. Sometimes, these pa-
rallel bilateral relations have resulted in “special relationships™!! that in turn are or appear to be
perceptions amongst the EU partners involved that trade with particular third countries is a zero-
sum game: for them to win, other member states must lose, and when other member states win,
they themselves must lose. In this context, the perception controls the behaviour, not the reality,
regardless of the accuracy of the perception.

Against this economic reality, it must be obvious that member states are not equal in terms
of whether external trade generally or external trade with any particular country leaves them

8 European Commission (EC). 2011. Trade. Ukraine. http://ec.europa.eu/trade/creating-opportunities/bilateral-
relations/countries/ukraine (Accessed on 16 October 2011).

? Hill, Christopher, and William Wallace. 1996. “Introduction: actors and actions,” in Hill, Christopher, ed. 1996.
The actors in Europe’s foreign policy. London and New York: Routledge, 5.

19 Manners, Ian, and Richard G. Whitman. 2000a. “Introduction,” in Manners, Ian, and Richard G. Whitman, eds.
2000. The foreign policies of European Union member states. Manchester: University of Manchester Press, 5. See
also Tonra, Ben, and Thomas Christiansen. 2004. “The study of EU foreign policy: between international relations
and European studies,” in Tonra, Ben, and Thomas Christiansen, eds. 2004. Rethinking European Union foreign pol-
icy. Manchester: University of Manchester Press, 1.

I Gardner Feldman, Lily (1984), The Special Relationship between West Germany and Israel, Boston, London, Syd-
ney: George Allen & Unwin, 256-257.
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better off or worse off, nor do they perceive themselves as being equally better off or worse off,
either. Further, this reality seems unlikely to change in the foreseeable future, at a time when
some member states feel differentially threatened by the unrealistic pattern of consumption they
witness within their neighbouring member states.

As but one example, Ukraine is a neighbour of the EU, and the 27 EU member states im-
port form and export to Ukraine in very different patterns, as Table 1 below reflects. Cyprus and
Germany are the two largest EU investors in Ukraine, at USD 8,5 and 6,6 billion respectively'.
Not surprisingly, Germany increased its imports from Ukraine in 2010 to Euro 280 from 259 in
2009, and increased its exports to Ukraine to Euro 909,2 in 2010 from 820,8 in 2009, although
this created a trade deficit increase from -561,8 to -629,3. In addition, Italy increased its im-
ports from Ukraine to Euro 419,7 million in 2010 from 311,7 million in 2009, but decreased its
exports to Ukraine from Euro 277,7 million in 2009 to 260,8 million in 2010, keeping a posi-
tive balance of trade at Euro 159,8 million. The other large trading partners of Ukraine were
Poland, Hungary, and Italy. Poland increased its imports from Ukraine to Euro 216,4 million in
2010 from 143,8 million in 2009, and increased its exports to Ukraine to Euro 625,4 million in
2010 compared with 508,7 million in 2009, ending up with a negative balance of trade of Euro
-409 million. Hungary increased its imports from Ukraine to Euro 216,4 million in 2010, up
from 143,8 million in 2009, and increased its exports to Ukraine from Euro 508,7 million in
2009 to 625,4 million in 2010, absorbing a negative balance of trade at Euro -164,6 million.
Italy increased its imports from Ukraine to Euro 419,7 million in 2010 compared to 311,7 mil-
lion in 2009, but set off this increase with a decrease in exports to Ukraine of Euro 260,8 mil-
lion in 2010 compared to 277,7 million in 2009.

Most of the other EU member states imported and/or exported much less from/to Ukraine
in 2009 and 2010, reflecting a different (lower) level of confidence in Ukraine as a trade partner.
Between 2009 and 2010, total EU imports from Ukraine rose by only about Euro 100 million,
but total EU exports to Ukraine increased by more than Euro 600 million, leaving a negative ba-
lance of trade at Euro -1413,5 million in 2010, up from -965,7 in 2009 (Table 1). This eviden-
ces some increase in the perception by a number of EU member states that Ukraine is their
competitor, and apparently in response they avoided a major increase in imports (13 member sta-
tes decreased their imports from Ukraine, some sharply so). Only about half (14) of the EU
member states increased their imports from Ukraine at all, several states barely so. Nineteen
member states increased their exports to Ukraine. In doing so, Denmark went from a positive to
a negative balance of trade with Ukraine, and Lithuania more than doubled its negative balance
of trade from Euro -38,9 million to -83,8 million.

It is important to mention that both Germany and Poland, the two strongest supporters of
Ukrainian accession to the EU and largest importers from and exporters to Ukraine, may be said
to have a “special relationship” with Ukraine. One evidence of this is their expectation of energy
supplies from or through Ukraine, especially in winter, exemplified in their support for the
Odessa-Brody-Gdansk oil pipeline'. On the contrary, most of the EU member states that dec-
reased their trading with Ukraine appear not to have any such “special relationships” themsel-
ves, and seem also not to find those between Germany and Poland on the one hand and Ukraine
on the other.

12 Mission of Ukraine to European Communities. 2011. “An analysis of the Ukraine-EU trade in some commodity
groups for the period April 1. 2009 to April 1. 2010 shows a continuing tendency to exceed the volume of EU ex-
ports to Ukraine over EU imports from Ukraine goods with greater added value,” www.ukraine-eu.mfa.gov
http://www.ukraine-eu.mfa.gov.ua/eu/en/publication/content/47296.htm (Accessed 12 November 2011).

13 Polish Ministry of Foreign Affairs. 2001. The Eastern policy of the European Union in the run-up to the EU’s en-
largement to include the countries of Central and Eastern Europe — Poland’s viewpoint. Warszawa: Ministerstwo
Spraw Zagranicznych. 13 Jan., 21.



Yuacms Yxpainu 6 3onax inonoi mopeini: cman, npobiemu, nepcnexmusu 7

Table 1
The dynamics of European Union trade with Ukraine
(Year 2010 compared with Year 2009)

(in millions of Euro)

Share of EU

European EU Imports | EU Exports to | Commodity |Member State’s| The Balance

Union Member| from Ukraine Ukraine Circulation Trade with of Trade
State UKkraine, %
2009 | 2010 | 2009 | 2010 | 2009 | 2010 [ 2009 | 2010 | 2009 | 2010

Austria 76,6 92.4 95,5 | 163,5 | 172,1 | 255,913,50% | 4,60% | -18,9 | -71,1
Belgium 54 45,9 79 90,5 133 | 136,4 [2,70% | 2,40% | -25 | -44,6
Bulgaria 217,3 | 119,2 | 16,2 19,3 | 233,5 | 138,514,70% | 2,50% [ 201,1 [ 99,9
Cyprus 12 7,6 0,6 1,4 12,6 9 10,30%] 0,20% | 11,4 | 6,2
Czech Republic| 66 14541 97,8 | 150,3 | 163,8 [ 295,8 |13,30% | 5,30% | -31,7 [ -4,9
Germany 259 280 | 820,8 | 909,2 [ 1079,8 [1189,2]21,90%]21,30% [-561,8(-629,3
[Denmark 35,8 26,3 34,5 36 70,3 | 62,2 [1,40%| 1,10% [ 1,3 -9,7
Estonia 14 14,9 16,5 15,4 30,6 | 30,3 ]0,60%] 0,50% | -2,5 | -0,5
Spain 162,6 | 124,7 | 41,4 47,6 204 1 172,3 (4,10% | 3,10% | 121,2 | 77,2
Finland 15,7 6,5 68,7 60,7 84,4 | 67,2 [1,70% | 1,20% [ -53 | -54,2
France 116,5 74 126,5 | 1452 | 243 |219,2(4,90% | 3,90% | -10,1 | -71,1
Great Britain 35,7 43 125,2 | 101,9 | 160,9 | 144,9 | 3,30% | 2,60% | -89,6 | -59
Greece 46,5 29,6 9,8 10,7 56,3 | 40,3 [1,10%] 0,70% | 36,7 | 18,9
Hungary 84,4 107 | 159,8 | 271,6 | 244,2 | 378,6 | 4,90% | 6,80% | -75,4 |-164,6
Ireland 1,5 0,3 5,1 5,5 6,5 5,7 10,10% 0,10% | -3,6 | -5,2
[Ltaly 311,7 | 419,7 | 277,7 | 260,8 | 589,4 | 680,5 [11,90%]12,20%| 34 | 158,9
Lithuania 24,3 26,9 63,2 | 110,8 | 87,5 | 137,7]1,80% | 2,50% | -38,9 | -83,8
Luxembourg 0 0,3 1,3 5,7 1,4 6 0,00% | 0,10% | -1,3 | -5,4
Latvia 23,7 21,7 17,6 17,1 41,3 | 38,8 10,80%| 0,70% | 6,1 4,6
Malta 2,8 1,1 0 0,1 2,8 1,2 [0,10% | 0,00% | 2,7 1,1
Netherlands 124,9 | 84,2 | 148,1 207 273 1291,2 5,50% | 5,20% | -23,2 |-122,8
Poland 143,8 | 216,4 | 508,7 | 625,4 | 652,5 | 841,9 |13,20%) 15,10% |-364,9| -409
Portugal 13,3 32,5 2,4 3,8 15,6 | 36,3 10,30% | 0,60% | 10,9 | 28,7
Romania 51,9 70,4 72,5 | 109,2 | 124,4 |1 179,6 |2,50% | 3,20% | -20,6 | -38,8
Sweden 8,6 12,2 55,9 40,3 64,5 | 52,5 [1,30% ] 0,90% | -47,2 | -28,1
Slovenia 3,7 1,7 43,6 35,5 47,3 | 37,2 |1,00%| 0,70% | -40 | -33,7
Slovakia 78 84,4 61,4 57,4 | 139,4 | 141,8 [2,80% | 2,50% | 16,6 | 27
Total 1984,2 | 2088,4 | 2949,9 | 3501,9 | 4934,1 [5590,2]|0,00% | 0,00% [-965,7 [-1413,5

SOURCE: Mission of Ukraine to European Communities. 2011. “An analysis of the Uk-
raine-EU trade,” www.ukraine-eu.mfa.gov http://www.ukraine-eu.mfa.gov.ua/eu/en/publica-
tion/content/47296.htm (Accessed 12 November 2011), tr. by the author.

Economic improvements.
The anticipated result of the European Neighbourhood Policy is to increase trade between
the EU and its neighbours. From an EU viewpoint, this would stimulate growth in neighbouring
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state economies, and increase the quality of life amongst the residents there, as well as increase
the attraction of neighbouring nations to join the EU in the near future. In fact, overall EU trade
with Ukraine has barely increased between the years 2009 and 2010, and among half the mem-
ber states trade actually has decreased. This does not show widespread commitment to the ENP
at all.

Economic improvements come in different theoretical sizes and shapes. According to legal
economist David Friedman, “altruism” may produce different outcomes in the minds of diffe-
rent observers'*. What this means is that we can and do have different definitions of economic
efficiency: the Kaldor and Marshall definitions are not equivalent'>. Does increased trade bet-
ween some EU member states and a neighbouring state such as Ukraine come at the expense of
other EU member states? Do increases in imports particularly, but possibly also in exports, by
some EU member states make the other EU member states, or some of them, economically
worse off? Even if not factually, do the recalcitrant EU member states believe that this is so?
What can be done? What options are optimal?

Pareto efficiency, Pareto improvement.

A Pareto efficiency exists when at least one party is made economically worse off as a con-
sequence of another party being made better off. The absence of a Pareto efficiency (Pareto inef-
ficiency) exists when no party is made economically worse off as a result of any other party
being made better off, which in turn offers an opportunity for a Pareto improvement. The latter
is a reallocation of resources that will make at least one party better off without making any
other parties worse off. When no further Pareto improvements are possible, the result is Pareto
optimal.

Some EU member states clearly believe they are economically better off by both importing
from and exporting to “third” countries such as Ukraine, and a few EU member states appear to
believe they are better off either importing from or exporting to the same. The other EU mem-
ber states seem to harbour a different perspective, believing they are worse off doing either form
of trade, and some may conclude they become worse off when other EU member states engage
in this trade, whether their sister EU member states import from, export to, or both import from
and export to these countries, and regardless of whether the trading practices of their respective
sister EU member states create positive or negative balances of trade for those states themsel-
ves or for the EU collectively. This situation requires a Pareto improvement.

Marshall efficiency, Marshall improvement.

A Marshall efficiency and a Marshall improvement are different from, and may exist in the
absence of, a Pareto efficiency or a Pareto improvement. As David Friedman noted:

The term "economic improvement" is used in economics to refer to three different, but clo-
sely related, things. A Pareto improvement is a change that makes somebody better off and no-
body worse off- A potential Pareto improvement--sometimes referred to as a Kaldor
improvement--is a change that would be a Pareto improvement if combined with a suitable set
of cash transfers among those affected. A net improvement in the sense used by Marshall--what
I have elsewhere called a Marshall improvement--is a change whose net value is positive, mea-
ning that the total value to those who benefit, measured as the sum of the number of dollars they
would each, if necessary, pay to get the change, is larger than the total cost to those who lose,

14 Friedman, David. 1988. “Does Altruism produce Efficient Outcomes? Marshall vs. Kaldor,” The Journal of Legal
Studies 17:1, 1-13.
'3 Ibid., 13.
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measured similarly. For each definition of improvement we can construct a corresponding de-
finition of efficiency. A situation is (Pareto/Kaldor/ Marshall) efficient if it cannot be (Pa-
reto/Kaldor/Marshall) improved's.

Put differently, a Marshall efficiency exists when more parties are better off than are worse
off, so the net effect of an allocation of resources, including its transaction costs, is positive.
Much of the controversy surrounding the European Neighbourhood Policy and its more wide
ranging counterpart, the Global Europe Strategy, boil down to the difference between positive
(what is) and normative (what ought to be) economic efficiency, both production efficiency and
utility efficiency in the way David Friedman contrasted these concepts'’. This means, as Fried-
man noted, referencing the Hicks-Kaldor criterion'®, that an improvement in the eyes of Alfred
Marshall" (“Marshall improvement”) may not be a “Pareto improvement” at all*.

Germany and Poland should exercise a leadership role in the initiation of compensation to
their sister EU member states that have resolved to diminish their imports from and/or exports
to Ukraine and other third” party states situated contiguously to the EU’s Eastern and Southern
boundary lines. For Germany, its doing so would be simply to increase its existing commitment
to Ukraine, parallel to its rather immense FDI there.

The Kaldor-Hicks condition.

Fundamentally, Kaldor-Hicks efficiency is reached when a Pareto optimal outcome is ac-
hieved by an exchange of resources from the parties who are made better off to the parties who
are made worse off, such that the latter are restored to where they were originally and no longer
are any worse off. In the context of this paper, in order for the ENP to work efficiently, member
states of the EU that become better off through trade with third party states such as Ukraine sho-
uld compensate other EU member states that have become worse off as a consequence thereto
or which perceive they are worse off. For example, Germany, Hungary, Italy, and Poland sho-
uld consider compensating other EU member states, particularly those that decreased their trade
with a particular third party, in this case Ukraine.

The Scitovsky paradox.

Then there is the Scitovski Paradox, which contends that although the gainer can compen-
sate the loser for making a change in allocation, the loser can do the same thing by compensa-
ting the gainer to return to the original position®'. As Scitovski noted, “[a]ll the welfare
propositions of the classical economists — viz., competition, free trade, and direct taxation -- ...
[have] not always been realised. They are all based on the principle that given the total quantity
of utilised resources, they will be best distributed among different uses if their rates of substi-
tution are everywhere and for every person equal; for only in such a situation will each person’s
satisfaction be carried to that maximum beyond which it cannot be increased without diminis-
hing someone else’s.”” The same should hold true when one substitutes country or internatio-
nal trading partner for person in the same context.

16 Ibid., 1.

17 Friedman, David. 1999. Price Theory. Cincinnati: Thomson South-Western Publishing Co.

18 Kaldor, Nicholas. 1940. "A Note on Tariffs and the Terms of Trade,” Economica. Nov.

19 Marshall, Alfred. 1920. Principles of Economics. London: MacMillan & Company, Chapter 6.

20 Friedman, David. 1999. Price Theory. Cincinnati: Thomson South-Western Publishing Co.

21 Scitovsky, Tibor. 1976. The Joyless Economy: An Inquiry into Human Satisfaction and Consumer Dissatisfac-
tion. Oxford: Oxford University Press.

22 Scitovsky, Tibor. 1941. “A Note on Welfare Propositions in Economics,” The Review of Economic Studies 9:1,
77-88.
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In the context of this paper, the “third” countries including Ukraine that trade with the EU
member states should compensate those EU member states that deem themselves to have become
worse off by reason of trade between these “third” countries and other EU member states. In this
manner, the end result will be a pan-EU perception that the ENP is efficient and workable, plus
that accession of Ukraine and similarly-situated “third” countries East and South of the current
EU borders is desirable and viable in the near future.

Conclusion

Several conclusions flow from the within research, as follow:

1. Trade between member states of the European Union (EU) varies considerably both in
terms of imports and exports, but more especially in terms of imports.

2. Germany, Hungary, Italy, and Poland enjoy large trade with Ukraine, both imports and
exports, and Bulgaria enjoys a large import trade, but not a large export trade.

3. Germany and Poland, at least, have visible “special relationships” with Ukraine, and it
appears that this is one reason why Germany’s foreign direct investment (FDI) in Ukraine is so
large, and why Germany and Poland have large trade with Ukraine.

4. Any Free Trade Agreement (FTA) between the European Union (EU) and an outside co-
untry (“third country”) must include the realisation that, at least initially, any such FTA will have
to function as 27 different FTAs bundled into one: a separate FTA for each EU member state.

5. This is a major reason why the European Neighbourhood Policy (ENP) implementation
slowed down, and why EU FTAs with other European countries to its East and South have yet
to materialise; this in turn is a major reason why the ENP status quo requires some change..

6. What this means is that some EU member states must expect to realise burdens whilst
other EU member states may realise benefits from an FTA with any given third country.

7. To compensate for this, a Marshall, Kaldor/Hicks exchange of resources is required.

8. An optimal exchange of resources would be for EU member states that receive benefits
from free trade with “third” countries such as Ukraine should share part of their benefits with
other EU member states that incur, or think they incur, burdens from such free trade by other
member states.

9. This may mean also that “third” countries such as Ukraine should consider sharing some
benefits they receive from EU member states that are their largest trading partners with other EU
member states that are decreasing their trade, and especially with EU member states that are
decreasing their imports.

10. As a variation of the Scitovsky paradox, the “third” countries themselves such as Uk-
raine should share a part of the benefits they receive from EU member states such as Germany
and Poland that are their large trading partners with other EU member states that seem recalcit-
rant to trade with them, in order to bolster the ENP and speed up their accession to the EU.
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Klimikova M.,” Sabolova A.™

FREE TRADE AREA IN EUROPE AND CONSUMER PROTECTION

Abstract: The internationalization of institutions raises the need for sophisti-
cated protection of consumers, goods and services. Differences in consumer pro-
tection in financial markets between EU countries, different way of consumers and
companies thinking is required to strength the harmonization in this area. This led
the EU and its member states to adopt legislative rules into their national legisla-
tion. Analysis of consumer protection measures in the EU countries shows how large
the differences are and indicates how long is the road for building cross-border coo-
peration and for reduction of restrictions on cross-border transactions. The main
contribution of the article is objective evaluation and analyse of current situation in
consumer protection on financial market within European Union area through cho-
sen legislation, subjects and institutions. I analyze and describe the legislation in the
area of consumer protection, recommendation in the future for improving the qua-
lity of consumer protection and initiatives of the regulators operating on the finan-
cial market.

Key words: consumer protection on financial market, harmonization, subjects
and institutions for consumer protection, Green book, White book,

1 CURRENT SITUATION IN EU AND UKRAINE

The EU is seeking an increasingly close relationship with Ukraine, going beyond mere bi-
lateral co-operation, to gradual economic integration and a deepening of political co-operation.
Ukraine is a priority partner country within the European Neighborhood Policy (ENP). In 1998
entered into force agreement The Partnership and Co-operation Agreement (PCA) which pro-
vides a comprehensive and ambitious framework for cooperation between the EU and Ukraine,
in all key areas of reform. At the Paris Summit in September 2008 an agreement was reached to
start negotiations on an EU-Ukraine Association Agreement, which is to be the successor ag-
reement to the PCA. In November 2009, the Cooperation Council adopted the EU-Ukraine As-
sociation Agenda. This Agenda replaces the former Action Plan, and will prepare for and
facilitate the entry into force of the new Agreement. For 2011/12, a list of 90 priorities for ac-
tion was jointly agreed by Ukraine and the EU'.

Trade regimes between Ukraine and the EU, and Ukraine and Russia, Belarus and Ka-
zakhstan (RBK CU) are different. Trade with the EU occurs under the Most Favoured Nation
(MFN) regime with tariff reductions provided by the EU in accordance with Generalized Sys-
tem of Preferences. In trade with Russia, Belarus and Kazakhstan, free trade agreements (FTAs)
are in force for almost two decades®. These agreements focus mostly on tariffs, and there are
exemptions from free trade regime applied to selected commodities. Non-tariff measures play
important role in commodity trade with both the RBK CU and the EU.

! European Union External Action [Webpage:http://eeas.curopa.cu/ukraine/index_en.htm]
2MOVCHAN, V.: Between two customs union. 2011 Russki Vopros.
[Webpage:http://www.russkiivopros.com/index.php?pag=one&id=380&kat=7&csl=50]

* Doc. Ing., PhD, The University of Economics in Bratislava, Department of Banking and International Finance
** Ing., The University of Economics in Bratislava, Department of Banking and International Finance
© Klimikova M., Sabolova A., 2012
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Consequences of debt crisis are thenceforth persisting in European Union and Ukraine, too.
The current crisis has affected the area of free trade market with the consequences of tightening
conditions in the capital market. The European Commission has proposed to implement The
Common European Sales Law that is assigned for all EU Member States to promote business,
more choice for consumer and a high level of protection. Companies should use the single set
of rules for cross-border contracts, regardless of whether they offer their services in one or more
EU States. Expansion into new markets will be easier and cheaper. On the other hand, sales law
ensures a high level of consumer protection. Sales law will not replace national legislation and
allow vendors to use an optional system of rules for contracts, which is the same throughout the
EU. The advantage is that also smaller companies could offer their services in several EU co-
untries with lower costs and cross-border becomes cheaper. Consumers will buy any foreign
goods without worries and they rely on a clear set of rules (clearly explained in the standard in-
formative document, which consumer will obtain in advance). If you bought defective goods in
abroad, you should apply the right to a remedy as refund of paid amount, the exchange of goods
or reduced price. Competition among firms in the broader market brings consumers a wider
range of cheaper products.

2 CONSUMER PROTECTION ON FINANCIAL MARKET

Consumer protection on financial market is actually in spotlight within the European union.
Therefore the Europen union states are concentrated on protection of financial market in EU
through their legislation, subjects and institutions. The states create recommendations in the fu-
ture for improving the quality of customer protection and establish initiatives of the regulators
operating on the financial market.

Table 1:
Major European Union Directives - Financial Services Consumer Protection
Directive 2008/48/EC of 23 April 2008 covers consumer credit loans from EUR 200 to EUR]
75 000 and regulates advertising, precontractual and contractual information, creditworthiness

assessments, adequate explanations, and disclosure requirements.
Directive 2006/114/EC of 12 December 2006 concerning misleading and comparative adver-

tising by securities traders, and Directive 2005/29/EC of 11 May 2005 concerning unfair busi-

ness-to-consumer commercial practices by traders.
irective 2006/48/EC of 14 June 2006 relates to the licensing and supervision of credit insti-

tutions to the taking up and pursuit of the business of credit institutions
Directive 2005/29/EC of 11 May 2005 concerning unfair business-to-consumer commercial

ractices in the internal market and amending
Directive 2002/65/EC of 23 September 2002 concerning “distance marketing” of consumer fi-

nancial services, which enhances consumer protection for services offered via Internet, tele-

hone, or fax.
Directive 93/13/EEC of 5 April 1993, which introduces the notion of 'good faith' in the rela-

tionship between consumers and sellers, and establishes general requirements for “fair” contract
terms.

Other Directives: Directive 2009/48/EC on injunctions for consumer rights; Directive
94/19/EC on Deposit Guarantee Schemes; Directive 1997/9/EC on investor compensation
schemes; and Directive 95/46/EC on personal data protection.

Source: KHANYK — POSPOLIAK, R.: Financial services consumer protection in Ukraine,
legal analyses. September 2011. Kyiv, Ukraine. http://www.finrep.kiev.ua/download/consu-
mer_protection_sep2011 en.pdf



14 AxmyanvHi npodnemu MisicHapooHux gionocur. Bunyck 104 (Yacmuna I1), 2012

2.1 European Union regulators for protection the financial market

Complementary roles of local authorities and national governments provide a necessary
support for the enforcement of existing and new standards. To ensure appropriate and rapid re-
action for consumer protection and financial market regulation, all levels from local to the trans-
national must be interconnected. The job of regulators, operating on the market, is to supervise
and monitor the evolving situation on the selected market.

* The Committee of European Banking Supervision (CEBS)

¢ The Committee of European Insurance and Occupational Pensions Supervisors (CE-
IOPS)

+ Committee of European Securities (CESR)

Eurobarometer survey "Consumer attitudes towards cross-border trade and consumer pro-
tection no. 299", (2011) was performed on a sample of citizens from all 27 European Union co-
untries (15 years and above). Altogether approximately 25,139 interviews were submitted.
Consumer confidence in public institutions for consumer protection considerably varies among
Member States. In Ireland and Great Britain, 8 out of 10 consumers believe that the institution
adequately ensure consumer protection (80% - 82%), Lithuania has the opposite attitude, where
less than half of consumers surveyed are not inclined to this statement (37%). Roughly, every
second Lithuanian expressed the confidence with institutions for consumer protection, the same
with Romania, Bulgaria and Slovenia (48% - 53%).
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Graph No 1: Trust of public authorities protecting rights of consumers
Source: Consumer attitudes towards cross-border trade and consumer protection (Analytical report, 2011)
http://ec.europa.eu/public_opinion/flash/fl_299 en.pdf

2.2 The consumer's right for rectification and compensation

There are organizations that endeavor to help consumers and participate in resolving their
disputes out of court.

* The national consumer association within each country

* European Consumer Centers Network, ECC — Net

* Network for settling cross-border financial disputes out of Court FIN — NET

+ Solvit Dispute Resolution in the single market — Solvit

Complementary roles of local authorities and national governments can provide necessary
support for the enforcement of existing standards and rules. The national and international aut-
horities must be interconnected.to ensure appropriate and fast reaction to abuse of credits on fi-
nancial market, consumer protection and regulation of financial institutions.
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If you attempt to reach agreement does not lead to a successful conclusion, the next step is
to turn to national courts or try alternative dispute resolution (ADR).

2.2.1 European Consumer Centers Network, ECC — Net

The European Commission elaborated unpaid or at least affordable alternative dispute re-
solution mechanisms for supporting the disputes settled out of court. In 2005 was approved the
directive which is establishing the prohibition of unfair commercial practices across the EU.
European Consumer Centers Network deals with consumer complaints and is the next step for-
ward in the consumer protection. In each Member State is a placed one center that is an inter-
mediary between consumers and European Commission®.

ECC provides an advice, assistance in mediation, counselling for consumers where the
rights were breached, supports them in solving their complaints on international level and pro-
vides information about the constantly changing legislation. Individual centers in the member
countries cooperate with each other. The centers are interconnected by using an internal database
through which they communicate for handling and resolving complaints or disputes.

2.2.2 Financial Dispute Resolution Network — FIN -NET

Financial Dispute Resolution Network is an interstate network, which plays an important
role by providing to users and consumers easy access to out-of-court complaint procedures in
cross-border cases. Organization assists consumers in one country to solve problems with fi-
nancial services and products in another country through a network of financial authorities (om-
budsman or other financial authority which is empowered to make decisions regarding
out-of-court complains)*.

Nowadays FIN - NET has 46 members from 21 countries of the European Economic Area
(EU Member States with Iceland, Liechtenstein and Norway). Members of FIN - NET are com-
bined through a Memorandum of understanding for the out-of-court settlement of disputes in
cross-border projects in the field of financial services within European Economic Area. FIN -
NET is based on the Commission recommendation 98/257/EC of 30 March 1998 on the pri-
nciples applicable to the bodies responsible for the out-of-court settlement of consumer dispu-
tes. Adherence of these recommendations is particularly important because the structure, nature
and competence of individual member states differ.

Three main objectives of FIN-NET:

 to provide consumers with easy and informed access to out-of-court redress in cross-
border disputes: the network helps consumers to identify the right scheme for their specific
complaint, and gives them all necessary information about relevant schemes in their own lan-
guage

* to ensure an effective exchange of information between the different European schemes,
so that cross-border complaints can be handled as quickly, efficiently and professionally as po-
ssible

* to ensure that out-of-court dispute settlement schemes from different European countries
comply with a common set of principles. It is vital that consumers can trust the member sche-
mes of FIN-NET. Without consumer confidence the network would be useless. Therefore all
participating schemes comply with certain standards, which guarantee an impartial, fair and ef-
ficient dispute settlement procedure.

3 Mrazikova, M.: Consumer awareness of the European Union, Economic range of vision 3/2008 — scientific jour-
nal. The University of Economics in Bratislava, 2008. Str. 390-400. ISSN 0323-262X

4 White Paper on Financial Services Policy (2005-2010).

Webpage http://eur-lex.europa.eu/LexUriServ/site/sk/com/2005/com2005_0629sk01.pdf>
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2.2.3 Forum of user experts in the area of financial services — FIN — USE

The organization was founded by the European Commission in 2004 as a forum for help and
support in providing financial services. Forum for clients in the area of financial services holds
an important role by providing the view of financial experts of development EC policy. To en-
hance or underpin deficiencies is also important for the participation of individual citizens as well
as experts in the field of entrepreneurship in small and medium sized companies and academic
researchers for providing different point of view on the issue. FIN-USE experts have been se-
lected by the Commission on the strength of their user background. The primary responsibility
for consumer education rests on each state, later on the Commission, which supports the opini-
ons of whole Europe regarding financial education, consumer literacy and best practice, as well
as information about the project.

Finance Forum provides services defined in the Distance Selling Directive, ie. the whole
range of banking services, credit, insurance, pension, investment or payment services. Additio-
nal information regarding the forum can be found at http://ec.europa.eu/internal market/fin-
use forum/.

2.2.4 Alternative dispute resolution ADR

Out-of-court dispute resolution mechanisms developed within the European Union helps ci-
tizens who have outstanding consumer disputes and haven’t reach an agreement with the trader.
ADR mechanisms are mainly using a third party - an arbitrator, mediator or ombudsman to as-
sist consumers in order to achieve solutions.

ADR brings a lot of advantages, offers more flexibility, considerably shorter time of pro-
cess, less administrative costs and has more informal approach of compensation as a judicial set-
tlement. Perhaps the main advantage of the ADR settlement process is price, which is
significantly lower than the resolution of disputes through the courts. These mechanisms have
evolved differently across the European Union, some became the results of public initiative at
two levels:

+ at the central level (e.g. Committee on consumer complaints Nordic countries)

+ at the local level (e .g. Court of Arbitration in Spain)

Some of the initiatives flow from private initiatives - eg. mediators / ombudsman in the
field of banking and insurance. Due to the diversification of mentioned bodies may be encoun-
tered with the fact that their decisions could be different - some are made as recommendations;
others are binding only for professionals operating in the financial sector.

Types of ADR:

1. In negotiation , participation is voluntary and there is no third party who facilitates the
resolution process or imposes a resolution. (NB — a third party like a chaplain or organizational
ombudsperson or social worker or a skilled friend may be coaching one or both of the parties
behind the scene)

2. In mediation , there is a third party, a mediator, who facilitates the resolution process
(and may even suggest a resolution, typically known as a "mediator's proposal"), but does not
impose a resolution on the parties. In some countries (for example, the United Kingdom ), ADR
is synonymous with what is generally referred to as mediation in other countries.

3. In collaborative law or collaborative divorce , each party has an attorney who facilitates
the resolution process within specifically contracted terms. The parties reach agreement with
support of the attorneys (who are trained in the process) and mutually-agreed experts. No one
imposes a resolution on the parties. However, the process is a formalized process that is part of
the litigation and court system. Rather than being an Alternative Resolution methodology it is a
litigation variant that happens to rely on ADR like attitudes and processes.
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4. In arbitration , participation is typically voluntary, and there is a third party who, as a pri-
vate judge, imposes a resolution. Arbitrations often occur because parties to contracts agree that
any future dispute concerning the agreement will be resolved by arbitration. Although parties
may appeal arbitration outcomes to courts, such appeals face an exacting standard of review".

2.3 The European Union arrangements in the area of financial market — internal mar-
ket and services

Twice a year the European Commission publishes the news in the Fin-Focus newsletter
from area of financial services focused on issues relating to users and consumers. The newslet-
ter deals with current issues for improving conditions for consumers and also for financial ser-
vices providers.

In order to deep the integration of financial markets and support the current global compe-
titiveness of the EU are gradually published by the european institutions documents called Green
and White Paper. Green Paper contains thoughts and ideas centered on a particular policy area
and White Papers are documents that represent proposals for action in a particular area within
the EU. In some cases, represent a resumption of the Green Book.

2.3.1 Retail banking

In June 2005 the European Commission launched a sector exploration in economic com-
petition on retail banking and commercial insurance market. The aim is to identify weaknesses,
assess the overall level of competitiveness in these sectors. Research defined certain barriers to
entry on market for retail financial services as consumer credits, real-estate credits and bank ac-
counts, as well as the lack of real choice in retail banking.

2.3.2 Deposit protection

The Commission is revising Directive (94/19/EC) on deposit - guarantee schemes. In the di-
rective is described the system of compensation for depositors in case of bank failure guarantee
repayment of the invested money, up to a certain height. Arrangement is intended to ensure the
stability and protection of the banking system. In 2009, the directive was revised - Directive
2009/14/ES of the European parliament and the Council of 11 March 2009, amending Directive
94/19/EC on deposit-guarantee schemes as regards the coverage level and the payout delay. The
current minimum coverage level appointed by Directive 94/19/EC is 20 000 euros, while mem-
ber states have possibility to set higher coverage. In order to maintain depositors' confidence in
the system and keep stability of financial markets, the minimum coverage level should be inc-
reased to 50 000 Euros. For the future, there is an effort to clarify the regulatory systems of the
EU level®.

2.3.3 Consumer credits and mortgage loans

Another important theme are measures in the area of the consumer and mortgage loans.
The main objectives are establishment of the conditions for the internal market with consumer
credit and provision an adequate level of consumer protection, regardless of where in the EU cre-
dit was obtained. The consumer's right is to rescission of contract within 14 days and the cre-

5 International Institute for Conflict Prevention & Resolution: Arbitration Appeal Procedure. [Webpage:
http://www.cpradr.org/ClausesRules/ArbitrationAppeal Procedure/tabid/79/Default.aspx]

¢ Directive 2009/14/ES of the European parliament and of the Council of 11 March 2009, amending Directive
94/19/EC on deposit-guarantee schemes as regards the coverage level and the payout delay. Strasburg 2009. [ Web-
page: http://eur-lex.curopa.eu/LexUriServ/LexUriServ.do?uri=0J:L:2009:068:0003:0007:SK:PDF]
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dit grantor provides to consumer necessary information for its choice. In 2005 was published a
consultation paper about mortgage loans, where the question arises whether the conditions are
sufficient in this area. The question is which information the credit grantor may require from the
applicant, when should he receive the necessary information or if it is required to advise the ap-
plicant questions about pricing and registration of real estate ...

2.3.4 Cross-border payments and SEPA (Single euro area payment)

With reference to the EU Regulation on cross-border payments should be accepted that the
consumer in the euro area wouldn’t pay for withdrawing of euros from ATM in abroad or for
cross-border card payments in euro shouldn’t pay more than for the same services at home, but
not all countries have accepted this rule. The idea is to create a Single Euro Payment Area until
the year 2010, where it will be possible to use one credit/debit card or bank electronic transfer,
direct collection and safe and easy make payment as through domestic payments. The main pro-
blem is the diversity of rules and costs in the individual member states. All conditions and ob-
ligations regarding the payment services are located in the European Parliament and Council
Directive 2007/64/EC of 13 November 2007 on payment services in the internal market, amen-
ding and amending Directives 97/7/EC, 2002/65/EC, 2005/60/EC and 2006/48/EC and repea-
ling Directive 97/5/EC’.

SEPA act (Single Euro Payments Area) represents a significant step towards european in-
tegration. Progress occurs when will be eliminated differences between the payments and ser-
vices in foreign and domestic payments and all differences disappear. Managing and coordinating
body of SEPA is the European Payments Council - EPC based by representatives of 50 - euro-
pean banks and associations. It sets out new procedures for payments in euro, and liquidates the
boundaries for making cross/border payments in Euros. The main aim is create the one single
euro area where will be enable consumers, businesses and other economic actors to make and
receive payments in euro without distinction within domestic country or in abroad. In coopera-
tion with the European Central Bank and European Commission are introducing SEPA stan-
dards and practices and contribute to creating a single market for payment services. Except of
the euro area in the project were involved other countries as Iceland, Liechtenstein, Norway and
Switzerland. The whole project was officially launched in 2008 but preparations for the imple-
mentation took place much earlier®.

Table 2:
SEPA phases
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Source: KLIMIKOVA, M. 2008. Payment system. Bratislava: Marada, 2008

7 Directive 2007/64/EC of The European Parliament and of The council of 13 November 2007 on payment serv-
ices in the internal market, amending and amending Directives 97/7/EC, 2002/65/EC, 2005/60/EC and 2006/48/EC
and repealing Directive 97/5/EC. Strasburg, 2009.
[Webpage:http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:L:2009:266:0011:0018:SK:PDF]

8 KLIMIKOVA, M. 2008. Payment system. Bratislava: Marada, 2008. 123 — 136 s. ISBN 978 — 80 — 968458 — 9
-7
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2.3.5 Long-term savings institutions for occupational pension schemes and investment
funds

Long-term savings are often dismantling issue in response to the ongoing crisis, the popu-
lation is aging and public social security systems are gradually coming under pressure and ne-
eded restructuring. Workers and depositors in the EU have many options of long-term savings
including investments in property, in equity markets, the life insurance and on other side in-
vestments in to an occupational pension and investment funds, which represent the future of
pension funding. Occupational retirement provision directive (IORP - Directive 2003/41/EC of
the European Parliament and of the Council of 3 June 2003 on the activities and supervision of
institutions for occupational retirement provision) provides the framework for prudential regu-
lation of occupational pension scheme which operates upon fund facilities and do not fall within
the scope of social security. The occupational pension schemes provide rules of providing pen-
sion benefits to employees. Payments are contributed by employers, but the employee also sho-
uld contribute.

Investment funds are specially constituted investment portfolios that are exclusively dedi-
cated to the professional investment in assets acquired from individual investors. Included among
the long-term savings products and may contribute to the financing of pensions in Europe.

2.3.6 Financial education

Educated citizens who know to assess certain financial products and choose the one which
is most suitable, have sufficient financial literacy, have general overview and are able to make
responsible decisions, creating an effective functioning of the effective single market and also
provides positive long-term impact on the economy as a whole unit. The European Commission
included in its initiatives the raise of the financial population literacy The initiative by the EU
in the field of financial education is highlighted in the White Paper on Financial Services Policy
(2005 - 2010), in Green Paper on Retail Financial Services from May 2007, European Parliament
resolution on financial services policy adopted in July 2007, in the conclusions ECOFIN Council
in May 2007 and in the Commission report ,,The Single Market for 21st century ".

Financial education is a complement to measures aimed at ensuring the proper provision of
information, consumer protection and advice for consumers. Researches consistently show that
consumers' level of knowledge about financial matters and the foundation of economics is ge-
nerally low. Education is becoming increasingly important aspect of the growing globalization,
which expands the scope and increasing complexity of financial services on offer. Evaluation of
improvement or deterioration in financial literacy can be assessed in terms of the following in-
dicators: increase in the number of participants, required publications, the number of website vi-
sitors, received questions etc. .. In order to facilitate the integration of financial literacy in school
programs, the Commission sponsor the development of a new internet-based tool intended for
voluntary use by teachers, which will provide the completed materials to the needs of each mem-
ber state. This tool will be a new module Dolceta, online educational tool for adults,
http://www.dolceta.eu/.

3 CONCLUSION

Differences in consumer protection on financial markets among EU countries and Ukraine,
varies in the consumers thinking and culture leads companies to raise the demand for harmoni-
zation. Analysis of consumer protection measures between EU and Ukraine shows the huge dif-
ferences and indicates how long will be the road of building the cross-border cooperation and
the reduction of restrictions on cross-border transactions.
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The acts made by the European Commission have in most cases only recommendatory cha-
racter and it depends on the euach member state whether will accept them and incorporate into
the national framework. The process used in the European Union for development, acceleration
of the implementation the new standards and harmonization of legislation of EU member states
are in the financial sector called Lamfalussy process

It is questionable whether the EU will be able to provide homogeneous conditions for all
consumers, regardless of country of origin, despite the myriad differences between member co-
untries.
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Miskinis A.", Michailovska V"

ASSESSING THE POTENTIAL OF EU-UKRAINE FREE TRADE

The main goal of this article is to evaluate the effect of deepening of the eco-
nomic integration towards economies of the EU neighbouring countries within the
scope of the European neighbourhood policy. Based on scientific theoretical provi-
dences, analysis of the current situation and statistics, this article is deemed to iden-
tify the cuts of the effects of the economic integration and evaluate its potential
influence on progress of the Ukrainian economy.

Key words: European neighbourhood policy, Economic integration, Trade li-
beralization effects, Free trade agreement.

Introduction

As the globalisation processes affect the structure of the international relations and delete
the boundaries between the interior and exterior, negative phenomena of the regional level can
rise to the international scale. Due to technological progress and the liberalization of trade and
movement of factors production alongside with the increasing scope of interaction between the
countries there is a greater sensitivity towards the internal economic and political crises occur-
ring in other countries. The realisation of the high level of mutual dependence forced the EU to
make some radical changes in its outlook on its neighbouring countries and assess the potential
of such countries as possible economic and political partners.

With this in view EU initiated a European Neighbourhood Policy (ENP) which "is desig-
ned to give new impetus to cooperation with the EU’s neighbours following enlargement" (Stra-
tegy Paper, 2004). This policy reinforces a new quality level of cooperation with the
neighbouring countries allowing them to enjoy certain privileges offered by EU membership, to
participate in the key EU policies and programmes. Also, in the long run it can give them access
to the EU market via free trade agreements.

The EU perspective of access to the common market is based on the positive experience of
the transition of the Central and Eastern European countries with a purpose of encouraging the
process of restructuring, modernization and welfare growth. The largest economic effect is ex-
pected from the development of the economic integration and acquisition of new trade prefe-
rences. However, it is not clear what cross-sectional view of the economic integration
development effects will be produced and how they will affect the economies of the neighbo-
urhood countries. To answer these questions a comprehensive assessment of the impact of in-
tegration and free trade is required. The purpose of this article is to conduct an ex-ante assessment
of the Ukraine's free trade potential and of the possible consequences of signing a Free Trade
Agreement (FTA).

1. The theoretical aspects of free trade

The acknowledged benefit of free trade has already become an axiom of theoretical econo-
mics. As early as in the 18th century A. Smith stated that countries can gain from both export
and import of goods. D. Ricardo stated that trade between two countries can be profitable for
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both countries if one of them exports goods which have a comparative advantage in its industry.
The theory of Heckscher-Ohlin claims that the differences of the comparative advantage of the
countries depend on their factor endowments: a country has a comparative advantage in the pro-
duction of goods which uses surplus factors of the country. Based on the latest trade theories
trade between countries can be developed even in case of similar factor endowment. The group
of the new trade theories takes into consideration the imperfect competitiveness of the markets
and makes an assumption that the main impulse of the international trade is the differentiation
of production and growing economy of scale. Trade theories are closely related to economic in-
tegration theories which are based on customs union theories.

The liberalization of trade can generate a number of positive and negative effects between
countries signing free trade agreements and third parties. In economic theory such effects are ma-
inly classified into two basic groups (McDonald, Dearden, 1994):

+ static effects — changes in the trade model of the countries which signed the agreement
with fixed production and technology factors;

» dynamic effects — structural changes of the production structure of the countries which
signed the agreement arising from changes to the competitive environment.

Of all static integration effects one should, first of all, point out the removal of customs ta-
riffs which leads to such economic consequences as trade creation, trade diversion and trade ex-
pansion. A number of researches conducted on the elimination of customs tariffs confirmed the
hypothesis that as an end result preferential trade agreements do not necessarily lead to a shift
to a freer trade because international trade can be affected:

by trade creation effect, when in result of the removal of tariffs trade is created among
partner countries;

* by trade diversion effect due to third party discrimination caused the replacement of
low-cost goods for higher-cost goods from FTA partner with duty free import, thus, sold chea-
per than the products of the rest of the world which are protected by customs tariffs;

by trade expansion effect, which is case when a lower market price in one of the FTA co-
untries stimulates aggregate demand in this country and has to be satisfied by way of foreign
trade.

Having established that preferential trade liberalization does not always lead to a freer trade,
the factors which could minimize the scale of negative effects were identified (Molle, 1994):

» The production structure. Two economies can be either complementary or competitive.
With complementary production structures it is most likely that both countries have reached a
high specialization along the lines of certain product group, thus, preferential trade advantages
lose their importance. If the products of one country are competitive towards the other, specia-
lization along the lines of inter-industry trade is feasible and FTA conclusion is likely to be be-
neficial.

* The size of the union. The more numerous and the larger the countries are participating
in the FTA conclusion, the better the prospects for division of labour and the smaller the risk of
trade diversion.

» The level of the tariffs. The higher are initial tariffs of the trade partners, the greater are
welfare effects of the FTA.

» Transport and transaction costs. FTA weakness can lead to a perspective where transport
costs will replace the tariffs as an obstacle to further specialization. Therefore, FTAs are conc-
luded between neighbouring countries.

+ Flexibility. The benefit of preferential trade is greater, when both countries can react fle-
xibly to new perspectives which arise as a result of specialization and are demanding changes
in production structures.
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Closer economic integration also includes elimination of non-tariff barriers (NTB). NTB
which require direct use of physical resources create costs to all the parties — producers, expor-
ters and importers, thus failing to produce a comparative advantage as well as economies of
scale and competitive environment for a party. The removal of NTB means a realistic cost-re-
duction and, therefore, it creates better conditions for welfare growth than an equivalent elimi-
nation of tariffs. Moreover, as a result of their abolishment the effects of trade creation, trade
diversion and trade expansion take place.

Dynamic effects are a consequence of economic adaptation and production structure adjust-
ment to the changing situation, they are related to the potentially created conditions of FTA in
reaching economic growth both in individual sectors and in the whole economy:

* Improved competition and efficiency. FTA implies a potential of production efficiency
growth. The increasing import competition and expansion of export opportunities as well as the
general mode of competition encourages the manufacturers to look for ways of decreasing pro-
duction costs. The influence of the increase of technical efficiency in result of removal of pro-
tection upon welfare is potentially many times greater than the benefit of the creation or diversion
effects (Pelkmans, 2001).

» The effect of economies of scale. In case of closed economies, the scale of production
and cost-reduction related to it are limited by the size of the market. As shown by P. Krugman,
the analyst of the phenomenon of economy of scale, trade can be simply a method of expanding
the market by creating conditions of using economy of scale (Krugman, 1994). With the increase
of the market size the effect of economy of scale is expressed by decreasing production volu-
mes as the production process is cheaper due to the rising volumes of production. In case of
FTA each country has an opportunity to specialise by producing a narrower range of products
and buying other products from trade partners and at the same time reaching not only cost eco-
nomy effect, but also increasing consumer welfare while expanding on the product mix.

* Long-term productivity growth due to specialization. Investment in research and inno-
vation increases specialization as well as stipulates productivity growth. Based on the new
theory of growth the cumulative factor — physical and human capital, innovations — is not inf-
luenced by the law of diminishing returns, thus the integration will always affect the growth
rate and this long-term effect will be much stronger than the short-term static effects (Hansen,
Nielsen, 1997).

* The increase in foreign direct investment (FDI). The positive effect of FTA was empiri-
cally revealed while analysing the agreements between the EU and Central and East European
countries: the increase in FDI determined by the regional trade agreements among the European
countries reached 78% (Baltagi, 2005); as a result of FTA conclusion between Korea and the
USA the DFI of the agreement countries went up by 14-35%, other countries — 28-35% (Kang,
Park 2004).

* The transfer of technology and knowledge. The increasing openness of the country de-
termined by FTA also makes a way for economic growth, as it unlocks the channels for the dist-
ribution of the results of scientific research and technological progress.

2. The EU outlook on the neighbourhood policy

European Neighbourhood Policy, first defined as a vision of a "broader Europe", is cur-
rently the major political initiative of the EU directed at the countries in its close vicinity. The
form of relation development with the neighbouring countries was being constructed based on
the experience gained while supporting the political and economic transformations, as well as
economic expansion and modernization in the new member states. ENP implementation is
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sought to decrease poverty and create a space for common well-being and values based on a
deeper economic integration, closer political and cultural connections, reinforced cooperation ac-
ross borders and common responsibility for conflict prevention between the EU and its neigh-
bours (Strategy Paper, 2004).

The greatest innovation of ENP is the possibility of obtaining a stake in the EU’s Internal
Market. The concept of internal market was established by the Treaty establishing the European
Economic Community and defined as "an area without internal frontiers in which the free mo-
vement of goods, persons, services and capital" (The Treaty establishing the European Econo-
mic Community, 1957). It is the cornerstone of EU integration. The economic integration in the
theory of economics is defined as "elimination of economic frontiers between two or more eco-
nomies" (McDonald, Dearden, 1994).

The communication "Wider Europe — Neighbourhood: A New Framework for Relations
with our Eastern and Southern Neighbours" released in 2003 expressed a determination to dee-
pen the partnership with the neighbouring countries on the EU level and "be offered the prospect
of a stake in the EU’s Internal Market and further integration and liberalisation to promote the
free movement of — persons, goods, services and capital" (Communication, 2003). The Com-
munication on strengthening the European neighbourhood policy emphasised the objective to
create "close cooperation comprehensive FTA" with all the ENP partners, including "other" ele-
ments as well as the liberalisation of trade flows among partner states, ensuring a certain level
of asymmetry (Communication, 2006). The plan is to cover the entire trading of goods and ren-
dering of services between the EU and ENP partners within the ENP framework. The goal is for
economic integration to cover not only free trade, but also the solution to the issue of NTB and
gradual comprehensive convergence in the areas of trade regulation such as technical norms or
standards, sanitary and phytosanitary rules, as well as competition policy.

The document expanding on the communication (Non-paper, 2006) describes deeper eco-
nomic integration as a long-term, complex and multi-stage process:

+ the implementation of the entire Action plan;

 conclusion and implementation of comprehensive FTA;

+ growing intra-regional trade between countries while other bilateral and regional agree-
ments shall be made beyond the bilateral FTAs;

+ agreements between the EU and the neighbouring countries concerning the creation of
neighbourhood economic community.

Therefore, the long-term vision is the economic community of the EU countries and the ne-
ighbouring states named Neighbourhood economic community which would include such po-
ints as "the application of shared regulatory frameworks and improved market access for goods
and services among ENP partners, and some appropriate institutional arrangement such as dis-
pute settlement mechanisms" (Communication, 2006).

The idea of "deep and comprehensive Free Trade Agreement" is successfully implemented
in practice. The report on the implementation of the European Neighbourhood Policy in 2010
(Report, 2011) claims the Eastern neighbourhood is marked by a significant progress in both bi-
lateral and multilateral cooperation. In the format of bilateral cooperation Ukraine is the most
advanced as it continues negotiations on the Association Agreement which also includes the for-
mation of the Deep and Comprehensive FTA. FTA covers a wide range of areas: tariffs, servi-
ces, customs and trade facilitation, intellectual property rights, sanitary and phytosanitary
standards, public procurement, geographical indications, trade defence instruments, and techni-
cal barriers to trade. The Communication "A New Response to a Changing Neighbourhood"
(Communication, 2011) published in 2011 includes economic expansion priorities which still en-
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list strengthening trade ties, encompassing negotiations on Deep and Comprehensive FTA with
willing and able neighbouring countries as well as further expansion of trade liberalisation in-
struments. In case of the most advanced neighbouring countries deep and comprehensive FTA
can lead to progressive economic integration with the EU's Internal market.

To operationalise all the above mentioned strategic goals on a tactical level a "Medium
Term Programme for a renewed European Neighbourhood Policy” was published (Programme,
2011) to ensure the following in the area of strengthening trade ties:

— Establish a realistic and transparent set of benchmarks for each of the Internal Market
areas and for the relevant horizontal areas in order to support progressive economic integration
with the Internal Market;

— Conclude bilateral DCFTAs based on progressive regulatory convergence towards the
EU acquis in selected sectors or areas of mutual interest and building on their participation in a
wider system of diagonal cumulation of origin;

— Establish a process for allowing partners that have concluded DCFTAs and have a fully
functioning independent judiciary and an efficient public administration and have made signi-
ficant progress towards eradicating corruption into “the nonregulated area” of the Internal Mar-
ket for goods.

— Strengthening sanitary, veterinary and phytosanitary standards as a key element to de-
velop agriculture and food industries notably by participation to trainings of the Better Training
for Safer Food programme

— Enhance the technical support given to our partners in order to speed the preparation of
Agreements for Conformity Assessment and Acceptance of Industrial Products (ACAA).

3. The commitments of Ukraine within the framework of the Neighbourhood policy

The Ukraine Action plan includes obligations to take actions which would make the neigh-
bouring countries closer to the EU in the defined priority areas. The main focus in trade relati-
ons and economic reforms is given to:

* Free movement of products. Ukraine is under obligation to gradually eliminate all the ex-
port and import limitations, increase the transparency of trade rules and procedures.

* Customs. Ukraine is committed to continue on with the harmonization of the legal fra-
mework with EU legislation, increase import and export control, adopt and apply the Harmoni-
zed System.

+ Standards, technical norms and conformity assessment procedures. Ukraine committed
itself to harmonize the legislation with the EU technical legislation of the priority sectors, to
strengthen institutions responsible for standardization, accreditation, conformity assessment,
metrology and market overview as well as integrate them into the European and international
structures.

 Elimination of import licence quantitative restrictions.

+ Sanitary and phytosanitary issues. Ukraine committed itself to fully implement WTO
provisions concerning the application of the sanitary and phytosanitary measures, to complete
the comparative assessment of the sanitary and phytosanitary control systems of the EU and
their country.

4. Free trade agreement potential assessment methodology

Free trade agreements represent one of the forms of economic integration the conclusion of
which is expressed in bilateral trade liberalisation. Free trade means elimination of tariff and
non-tariff barriers while keeping those instruments for the third parties. The planned signing of



Yuacms Yxpainu 6 3onax inonoi mopeini: cman, npobiemu, nepcnexmusu 27

deep and comprehensive FTA within the ENP framework should cover the entire trading of
goods and rendering of services between the EU and Ukraine partners (Non-Paper, 2006). FTA
conclusion within the ENP framework will be implemented depending on the Ukraine's econo-
mic circumstances and level of development.

While developing the assessment methodology an analysis on the research of economic in-
tegration and free trade effect was completed. The scope of the research included the assessment
samples of the future agreements of the EU with Canada, ASEAN, India and South Korea. Based
on the assessment logic of this research an assessment objective was drawn — to evaluate the po-
tential of the EU's and Ukraine's economic integration and its perspectives, to forecast the po-
sitive/negative effects of this process and to offer the possible ways of maximizing the benefits.
The majority of the economic integration effect research cases initiated by the EU structures are
focused on the impact of the integration process as well as on the benefit for the EU Internal mar-
ket itself, with less effort dedicated to the analysis of the perspectives of the other participants
of this process.

As a part of implementation of this objective this research is aimed at forecasting the po-
tential effects of the stipulated free trade. Economic integration impact assessment and forecas-
ting of trade effects will let us define the benefit of the integration for Ukraine's economy. The
projections of the integration effects will make it possible to forecast the positive and negative
effects which will depend on the plans of FTA conclusion. The achieved results will provide
useful insights into formulating the recommendations on the prospects of deepening the econo-
mic integration and on the content of FTA regulations.

The following aspects are taken into account while assessing the effect of the economic in-
tegration:

* Which integration effects will be achieved as a result of FTA conclusion?

» What are the prerequisites of the occurrence of these effects?

* What will be the distribution of the economic integration benefits between the EU and
Ukraine?

* How can positive integration effects be maximized and negative ones minimized?

The analysis of the scientific research works in the area of economic integration, most of
which are ex-ante research types, has shown that the authors who analyse the trade liberaliza-
tion processes do not reach a consensus on the impact of the bilateral free trade or regional trade
agreements. The main problem is the selection of data and the choice of the measuring methods.
Many trade barriers are not measured in an objective way, meanwhile, the impact in certain sec-
tional views is not easily given a quantitative representation. Therefore, this work is primarily
focused on a more qualitative assessment enabling to form the qualitative research questions
and analyse the statistical indicators which can provide answers to those questions.

The model is based on the free trade agreements' assessment guidelines developed in the
University of Sussex. In order to determine the potential welfare effects of the prospected FTA
the authors of the assessment guidelines recommend completing an evaluation in the following
5 cross-sections:

* level of tariff protection - the higher are the initial barriers, the greater are the likely ef-
fects on both trade creation and trade diversion;

* bilateral trade intensity - the larger the current share of trade with potential FTA par-
tners, the greater the likelihood of creating an FTA which would increase the common welfare;

* trade structure similarity - the more similar is the product mix in the economies concer-
ned and the higher the elasticities of supply, the greater would be the possibility of trade crea-
tion effect;
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+ differences in comparative advantage - the greater the differences in comparative ad-
vantage between FTA countries, the higher is the likely gain from trade creation;
* number of partners - the higher number of FTA partners, the greater would be the po-
ssibility of seeing trade creation effects and lessening of trade diversion risks.
The main sources of the statistical data are such international databases as WITS, UN
COMTRADE, international organizations WTO, UNCTAD, INTRACEN.

S. The expansion of Ukraine's trade policy and trade

The scope of Ukraine’s trade with the countries of the EU shows a stable tendency of
growth. In 2009 Ukraine's export to the EU grew by 43.4%, while the import from the EU co-
untries went up by 24.5%. The EU-Ukraine trade in services is very limited, nevertheless, it
shows growth. A large share of Ukraine’s goods imported in the EU market acquires preferen-
ces according to the Generalised System of Preference.

Ukraine has been a member of WTO since 2008. Its average bound tariffs for agricultural
products make up 10.66 % and 4.95% for non-agricultural products. The highest tariffs can be
applied to such groups of products as sugar (50%) and sunflower oil (30%). Ukraine is com-
mitted to an obligation not to subsidize the export of agricultural products, while a limit is set
for the Trade-Distorting Support. In the area of services liberalization Ukraine undertook to pro-
vide foreign service providers access to its market in such sectors as financial services, com-
munication, transport, etc.

In the sphere of the customs progress has been made in adjusting the legal framework while
adopting international customs standards, improving the competences of the customs services.
Since 2008 the Harmonized System has been in force in Ukraine.

Ukraine is implementing the regulations of the Action plan and holds negotiations on the
conclusion of the deep and comprehensive FTA between Ukraine and the EU.

In 2010, Ukrainian government undertook a set of core reforms with the potential to bring
the country closer to European standards as envisaged in the Association Agenda. Particular ac-
hievements include the adoption of Public Procurement and of Gas Sector Reform laws. Ho-
wever, the business climate continued to be negatively affected by impediments such as
corruption, non-transparent taxes and customs regimes. There was limited progress on imple-
menting the customs related priorities. Customs procedures are being computerised but the risk-
based customs control system needs a substantial upgrade.

On free movement of goods in May 2010 the government adopted a decree ‘on approving
the plan for priority measures regarding the reform of the system of technical regulation’. There
are concerns over measures relating to the export of grain in result of introduction of grain qua-
lity checks and the quotas for grain exports. Ukraine continued gradually bringing its sanitary
and phytosanitary standards in line with the EU's, and there was progress on the SPS negotiati-
ons.

At present Ukraine continues negotiations on the Association Agreement which also include
the formation of the Deep and Comprehensive FTA.

6. The assessment of the impact of the free trade agreements

The assessment of the level of tariff protection

The higher are the current trade barriers, the greater are the likely effects on both trade crea-
tion and trade diversion after the conclusion of the FTA. Thereby also a possibility is given for
anew trade partner to supply the goods at a cheaper rate than for non-FTA country, which means
that the likelihood of trade diversion is increasing (Gasiorek et al, 2006).
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In 2010 the average bound tariffs in the Ukraine reached 5.8%. A higher level of protection
was applied for the imports of agricultural products — the average bound tariffs amounted to
11%. Zero tariff is applied to 51% of Ukraine's import of non-agricultural goods (the non-taxable
share of agricultural products made up 21.8%). The highest conventional tariffs are used for the
agricultural product groups — the average tariff is 9.7%, meanwhile, the average tariff for non-
agricultural products is 3.8%. The greatest tariff protection is applied to the products of sugar
and confectionery category (average conventional level of tariffs in this category is 17.5%), to
beverages and tobacco (15.7%), cereals and their products (12.7%), clothes (11.4%), products
of animal origin (11%). Ukraine applies relatively low customs tariffs for the most marketable
foreign groups of goods as well as for those that take up the biggest share in the import struc-
ture. The group of mineral and metal products constitutes the largest part of Ukraine's import
structure (28.2% of total import), so the average conventional tariffs in this import category
makes up 3%, while 69.6% of products in this groups are duty free.

Thus, Ukraine is highly advanced in the area of trade liberalization: the trade in non-agri-
cultural products is mostly accomplished without tariff limitations and the level of the tariffs ap-
plied is low. It can be concluded that due to the low level of the current tariffs the scope of trade
distortion, which is caused by the tariff import protection, is minimal. Since the present-day (i.e.
prior to FTA conclusion) level of tariff protection for non-agricultural products is not high, the
signing of FTA will not form a strong basis for the occurrence of the effects of trade creation or
trade diversion. However, due to a relatively high current tariff protection of agricultural products
it should be noted that the agricultural production in trade can potentially see the occurrence of
both trade creation and trade diversion effects. Therefore, the welfare effect expected from the
FTA conclusion will mostly depend on the terms of the agreement. A low tariff means that the
preference limit which will be applied in FTA is not significant. Therefore, the conclusion of FTA
between the EU and Ukraine should not encourage the trade to shift from CIS to EU countries.
The most substantial FTA consequences will occur in the sectors of agriculture and industry
where the tariff protection is of maximum value, in case it is abolished. Their ultimate scope will
depend on the degree of elasticity of supply and on the level of competition distortion between
the countries caused by the maximal tariffs.

In 2008 the main trading partner for Ukraine's export of agricultural products was the EU.
On the EU market the average tariff protection level for Ukraine's agricultural products' export
makes up 12%, while 67.4% of Ukraine's agricultural products enter the EU market without any
tariffs. The preference limit (corrected in accordance with the weight of import), which shows
the actual value of the provided trade preferences, constitutes 0.9 in case of Ukraine's export to
the EU. Russia's market is the second largest export market for Ukraine's agricultural products.
The assessment of the level of tariffs applied in Russia to the imported agricultural goods shows
that the average level of tariff protection for Ukraine's agricultural products' export is 13.8%,
while the preference limit is 22.4. In the case of the EU, due to the relatively high tariff barriers
and low preference limit, it is likely to observe a positive FTA impact on Ukraine owing to the
effect of trade creation; though, this is expected on condition that trade in agricultural products
will be included in the FTA. Ukraine's non-agricultural products also find their main market in
the EU. The average level of the conventional tariff for Ukraine's export makes up 3.6&, while
the preference limit stands at 0.6. 91.1% of Ukraine's non-agricultural products enter the EU
without any tariffs. Since the current EU tariff protection level is low, the effects of trade crea-
tion and diversion will not be significant even for the EU.

NTB are not applied in Ukraine, except for health, social security and environmental pro-
tection purposes. Quantitative limits, anti-dumping or other protection instruments are not ap-
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plied to the temporary import protection. However, Ukraine is known for its relatively frequent
cases of applying informal non-tariff barriers due to institutional weakness, legal framework
gaps and high level of corruption. Cumbersome procedures and practices, which create additional
costs for trade, are often encountered there. FTA will take part in NTB elimination via the har-
monization of technical standards and mutual recognition.

The analysis of trade intensity in Ukraine and the EU

The larger the current share of trade with the future FTA partners, the greater the likelihood
of creating an FTA which would increase the common welfare; if the volumes of the current
trade are small, the third parties can gain more due to trade diversion. Trade is as intensive, as
open the economies are. The degree of openness of trade is determined by calculating the we-
ight of import and export in relation to GDP. A higher openness indicator shows that the economy
is more dependent on the relations with the external world. Ukraine's consistent process of trade
liberalization which dates back to the gaining of independence leads to a high level of trade
openness. In 2010 the relation between the turnover of goods and GDP reached 79.7%.

The EU is the major trade partner of Ukraine — its share climbed to 31.4% of goods turno-
ver in 2010, Russia's share takes the second place — 28.2%. In 2009, Ukraine's share of export
to the EU reached 26.7%, however, the same year the scope of export fell down to as low as
44.8%. Nonetheless, the tendency of growth was restored and year 2010 saw a yearly export inc-
rease to 46.5%. As a rule Ukraine's export used to be directed to CIS markets, however, over the
latest years it has been decreasing. Upon conclusion of FTA with the EU the integration effects
will not be significant after the tariff protection elimination because the level of EU tariff pro-
tection is not high. A greater role can be expected from the gradual abolishment of the regula-
tory norms and NTBs which would raise the competitiveness of Ukraine's companies in the EU.

The EU is the main Ukraine's import supplier whose share made up 35.2% in 2010. Over
the period of 2008-2009 Ukraine's import from the EU declined respectively to 20.6 and 43.7%
per year, however, just like in the case of export in 2010 the growth tendency was restored and
an increase of 43.5% was reached. A relatively high share of import from the EU in the import
structure in case of FTA conclusion would become a prerequisite for the formation of the trade
creation effects, however, the welfare effects can not be easily defined. Their scope will depend
on the extent to which the tariff alterations will condition the competitiveness differences bet-
ween the CIS and non-CIS countries. Nevertheless, due to the current low tariff protection level
the closer economic integration effects will not be substantial.

The assessment of the trade structure similarities

The more similar is the product mix in the FTA participants and the higher the elasticities
of supply, the greater is the possibility of trade creation effect as it opens up new opportunities
of buying goods from the most effective manufacturers. The analysis of trade structure by sec-
tors is essential to identify the distribution of the closer economic integration effects by sector
and spot the sensitive sectors which will be affected by the FTA the most.

The largest share of Ukraine's export is taken up by iron and steel — as much as 34%, other
top positions are metals and chemical products. Ukraine's export to the EU is dominated by raw
materials, mineral fuel, oils and chemical products. Due to EU's low level of tariffs for Ukrai-
ne's export goods the conclusion of FTA will not lead to a significant trade creation effect.

The import structure of Ukraine is similar where nuclear reactors and means of transport are
of great importance. Cars and transport equipment, raw materials as well as chemical products
prevail in the import from the EU. While assessing the FTA impact the effects of trade creation
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and diversion are most likely to be seen in the above mentioned sectors. The EU will compete
with the trade partners who export the same products to Ukraine, i.e. FTA can lead to trade di-
version for the benefit of the EU. However, due to the low tariff protection level implications
can be made that FTA effects will not be substantial, only NTBs can make a possible difference.

In order to assess the impact of the trade structure similarity Finger-Kreinin index was used
(Finger, Kreinin, 1979), it is usually applied in the assessment of international economic initia-
tives. According to its authors the trade diversion effect will be important only in the case when
the less developed countries export the same goods the industrial countries do. Meanwhile, if the
export structures are not alike, i.e. there are only a few or absolutely no "overlapping" groups
of products, the trade diversion probability will be minimal. An analogous evaluation is given
to the customs tariff cuts in the framework of GATT — they will be useful for the less developed
countries only to an extent to which the structure of their export to OECD countries will match
the trade structure of the industrial countries.

Finger-Kreinin export similarity index is calculated by using the following formula:

S (ab,c) ={ Z Minimum [ X; (ac), Xi(bc)] } 100

where : S; (ab, ¢) — the similarity of the export of countries a and b to a common market ¢
while exporting product i;

X; (ac) — the share of product i in the general export of country a to the common market ¢
(world);

X; (bc) — the share of product i in the general export of country b to the common market ¢
(world).

According to the equation, if the product distribution of countries a and b in the export is
the same, (X (ac) = Xj (bc) for every 1), the value of the index will be equal to 100. Meanwhile,
if the export countries of countries a and b are absolutely different, (for every i X; (ac) >0, Xj
(bc) =0, and vice versa), the index will be equal to zero.

The index calculations include export indicators of Ukraine and the EU according to 99
product groups as of 2008. The calculations showed that the export index of all the products
made up 43.11%, including agricultural products — 54.36 and non-agricultural — 43.12. Accor-
ding to the research results the EU export structure is rather similar to the Ukrainian export
structure, thus, the probability of occurrence of the trade creation effect is relatively high. The
similarity of the export structures of agricultural products is quite high which leads to a conc-
lusion that the trade creation effect is more likely to occur in this particular area. If the elasticity
of supply is high and Ukrainian manufacturers' costs are lower, FTA will open the doors for a
larger export to the EU.

The assessment of EU's and Ukraine's comparative advantages
In order to forecast the FTA effects it is necessary to assess the ratio of competitiveness of
the future partners. The greater the differences in comparative advantage between FTA count-
ries, the higher are the expected trade creation effects and growth of welfare after the conclu-
sion of FTA. The calculations of the manufacturers' competitiveness were based on the RCA
(Revealed Comparative Advantage) index.
- where: X — export, i — country, j — product (or industry
X/ XX, )
TR branch), t — group of products (or industry branches), n — group
of countries (Laursen, 1998).
The RCA value greater than 1 shows a country's speciali-
zation in the export of a certain commodity as well as the com-

RCA

! TX/LrX,
J iJ
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parative advantage of the concerned group of countries. Meanwhile, the RCA value lower than
1 shows the absence of the comparative advantage in the export of this particular product. To as-
sess the competitive advantage of Ukraine the authors completed a research of two cross-secti-
ons. First of all, the largest share product group in the export structure was identified with the
calculation of its export RCA index. Then, the export RCA index of all the product groups was
calculated and the commodity groups with the highest comparative advantage were identified.

The data of Ukraine's export structure shows an extremely high export concentration level
of this country. The main 15 export sectors make up as many as 78.38% of total export. The
major part of export is constituted by both: product groups with high comparative advantage
and those with RCA value lower than 1. A strong advantage belongs to the sector of iron and steel
(RCA =12.4) as well as (RCA = 8.6), steel products have an average advantage (RCA = 3.6),
while mineral products along with nuclear reactors do not have it (RCA respectively 0.5 and
0.4). Of the 15 export product groups with the highest comparative advantage 8 are in the lar-
gest share of the fifteen commodities of the export structure. To summarize, it can be stated that
Ukraine's export is marked by a relatively high RCA degree which shows its significant inter-
national competitive advantage.

The verification of the research model prerequisite calls for the assessment of the trade com-
petitiveness ratio of the future FTA partners. If the differences of the comparative advantage of
the concerned FTA countries, i.e. the EU and Ukraine, are relatively substantial, it would be a
prerequisite for the formation of welfare increasing FTA effects. Pharmaceutical products have
the highest comparative advantage in the EU's export structure, the rest of the export products
included in the largest share of the export structure have either a weak RCA degree, or their es-
timation is lower than 1. While assessing all the 15 product groups within the largest share of
the EU's export structure it can be noticed that the export of only 2 of them (pharmaceuticals and
beverages) is marked with an average RCA degree, 9 show a weak RCA, whereas the rest of the
4 export commodity groups do not possess a comparative advantage. In the rating of the product
groups according to the largest RCA index the 15 sectors of the highest comparative advantage
make up only 14.77% of export, whereas in case of Ukraine — as many as 62.48%.

The ratio of competitiveness of the EU and Ukraine leads to a conclusion that Ukraine has
a greater comparative advantage while exporting iron and steel commodities as well as steel
products. EU export is more competitive in such sectors as nuclear reactors, chemical products
and means of transport.

The number of FTA partners

The more countries participate in FTA, the greater is the likelihood of involving the most
effective manufacturers. This way the trade diversion scope is minimized and the probability of
trade creation is increased. The research was completed by analysing only the EU and Ukraine,
however, in the long-term perspective after concluding the FTA and depending on the succes-
sfulness for this initiative alongside the bilateral agreements with the EU regional agreements
will be signed as well. This would extremely reinforce the trade and economic integration in the
region and add to the countries' efforts of better integration into EU's economy. At the further
stages the EU and its partners can consider the possibility of creating a Neighbourhood econo-
mic community drawing from the European economic area experience.

CONCLUSIONS
1. The findings show that the deepening of the economic integration can potentially occur
not only in the static trade creation, trade diversion or trade expansion effects, but it can also lead
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to such dynamic economic integration consequences as the effect of economies of scale, increase
in FDI, growth of productivity due to specialization, efficiency rise caused by the growing com-
petition, etc.

2. The analysis of the current progress of Ukraine in the area of implementation of its ob-
ligations within the ENP framework showed that the compilation of the Action plan and the
implementation of its regulations stimulate the country in the area of deepening the economic
integration. The decrease of customs tariffs and a more effective performance of the customs sys-
tem, the harmonization of the legal regulations of trade issues, institutional reforms and the imp-
lementation of other Action plan initiatives speed up the convergence between the EU and
Ukraine in the sphere of trade, improve trade conditions which are a prerequisite of the increase
in trade volumes.

3. The completed assessment of the prospected FTA envisions the general result as bringing
possible positive impact of deepening the economic integration for Ukraine's economy. Since the
current Ukraine's tariff protection level is low, the prospected elimination of tariff barriers in
case of signing the EU-Ukraine FTA will not create a basis for the occurrence of large-scale
trade creation or trade diversion effects. The effect of the deepening of economic integration
will have the greatest impact on the sectors of agricultural and industrial products which have a
maximum tariff protection. In case of these sectors both trade creation and trade diversion ef-
fects are likely. Their final scope will depend on the degree of elasticity of supply and on the ex-
tent to which the tariff protection level will condition the competitiveness differences of the
countries. While taking into account the unlikely significance of the impact of tariff barriers'
elimination a prediction can be made that a more positive influence to form the FTA effects will
be exerted by the gradual abolishment of legal regulation norms and non-tariff barriers within
the FTA implementation process. This way the export potential of Ukraine's companies would
go up as well as their competitiveness in the EU’s internal market.

4. The high trade intensity of both the EU and Ukraine is a prerequisite for achieving a
common welfare growth as a result of the conclusion of FTA. The very fact of high trade volu-
mes even prior to FTA conclusion shows that they both are effective suppliers for one another,
thus, the trade diversion risk decreases. The assessment of the trade structure similarities between
the EU and Ukraine shows that the highest degree of similarity lays in the category of the agri-
cultural products. This brings us to a conclusion that the trade creation effect upon conclusion
of FTA will be more probable in this area of trade in agricultural products. If the elasticity of sup-
ply is high and Ukrainian manufacturers' costs are low, FTA will open the opportunities of a lar-
ger Ukrainian export to the EU. The differences identified as a result of research on the
comparative advantages of the EU and Ukraine increase the likelihood of the occurrence of trade
creation effects. The research also showed a strong competitive advantage of Ukraine in the
main export categories as well as their high specialization level in those sectors which could be
reinforced by concluding the FTA. Meanwhile, the production of the less competitive economic
sectors with no comparative advantage can be replaced by import from the EU countries. ENP
has the potential to develop into a multilateral agreement between the EU and ENP partners
concerning the formation of Neighbourhood economic community. The higher the percentage
of agreement partners, the greater would be the possibility of the occurrence of trade creation
effects and the lessening of risks of trade diversion.

5. Since the effects of the economic integration and their impact on the countries depend
on the volumes of the integration, it is recommended to focus the negotiations mainly on its
scope including not only the customs tariffs, but also the cuts on other trade obstacles, such as
customs procedures, product standardization and certification, competition policy, public pro-
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curement procedures and services. A closer economic integration creates a basis for welfare
growth due to the use of a larger economies of scale effect in manufacturing, transfer of tech-
nologies via the trade and FDI channels, the positive effects of the harmonization of legal fra-
mework regulating the economic relations, etc. The welfare effects caused by a closer economic
integration despite a longer period of time required for their full expression will significantly ex-
ceed the possible negative trade effects brought by the FTA conclusion.
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binenko FOpiit”

JTUHAMIYHI EOEKTHA CTBOPEHHS 30HU BIUIBHOI TOPI'IBJII
YKPAIHHA 3 €BPOIIEMCHKUM COIO30M

Ki11040Bi c10Ba: eKOHOMIYHE 3pOCTaHHS, €KCIIOPTHO-IMITOPTHI onepariii, €C,
perpeciiinuii ananis, Ykpaina

BiakpuTicTs Ta mbepaiizaiis EKOHOMIKH CTUMYITIOIOTH €)EKTHBHE PO3MIIIIEHHS PECYpPCiB
Ha OCHOBI MOPIBHSJIBHOI TIEPEBATH , TO3BOJISIE AKTHBHO PO3MOBCIOKYBATH MK KpaiHAMH CBITY
3HAHHS Ta TEXHOJOTIYHUH MPOTPEC, a TAKOXK MOCUITIOBATH KOHKYPEHIIII0 Ha BHYTPIIITHIX Ta MIXK-
HapoaHuX puHKax. CTaHIapTHI TEOpii TOPTIBII IHTEPIPETYIOTh BUTOAM BiJl MIDXKHAPOIHOT TOP-
TiBI, K PyX Yy HalpsMYy BEPXHbOI MeEXi BUPOOHWYUX MoOxiauBocTed. CydacHi Teopii
€KOHOMIYHOTO 3POCTaHHS JOTIOBHIOIOTH €W MPOIIEC 3pOCTa0IUM €(hEeKTOM MacIiTaly.

Banpspr P. Yenm K. nmpoBenu gocimipkeHHST AMHAMIYHUX HACTIAKIB €MMi30/11B Ji0epaizamil
30BHINIHBOT TOPTiBIIi 3a Maixke 50-piunuii iepion 3 1950p. mo 2000p. cBiguaTh, 0 B KpaiHax ,
K1 J1i0epanizyBajau CBili TOPrOBUN PEKHUM CIOCTEPIraiiCh TEMITM €KOHOMIYHOTO 3POCTaHHS
OinbIn Ha 1,5 IPOIIEHTHI MyHKTH BUII, HIXK J0 Ji0Oepaiizarliii, a TEMITH 3pOCTaHHs 1HBECTHIIII
Oynu Ha 1,5 — 2 mponeHTHUX MyHKTH Bul.[ 1, p.222] Kanan HarpomapkeHHs (Pi3UYHOTO Karli-
Tally- OCHOBHMM 7151 iHTeHCH(DiKaIlli eKOHOMIYHOTO 3pOCTaHHS.

CydacHa cTpareriyHa OHO BEKTOPHA MOJIITHKA YPSIAY Ha BCTYI 10 €Bporneiickkoro Coro3y
BHMArae Ji€BO1 MOJITHKH , IIOJI0 3MIHU TOBAPHOI CTPYKTYPH, SIK €KCIIOPTHUX MOTOKIB, TaK 1 pa-
JTUKAJIBHUX 3MiH Y BUPOOHHUUIA CTPYKTYpl YKPAiHCHKOiI €KOHOMIKH 1 HAOIMKEHHS 10 TIEBHUX
CTaHJIApPTIB PO3BUHYTUX AepkaB. OuikyBaHHS, 10 OCTaHHE po3mupeHHs €C HabibIIe
BIUIMHE Ha TOProBeJIbHI BIAHOCMHHU YKpaiHU 3 yYaCHHMKaMHU CIIBTOBapHCTBA. BUMPABIATIOCH
TITBKH Y KOPOTKOCTPOKOBOMY Tepiofii. 301IBIIIEHHS €KCTIOPTY CIIOCTEPITAETHCS , B OCHOBHOMY
Ha a31iChKUX PUHKAX, a OCTAHHIM YacOM Ha POCIMCHKOMY PHHKY.

Ocranne po3mupenas €C HalOIpIe BIUIMHYJIO HA TOPTOBENIbHI BITHOCHHU YKpaiHH 3
y4JacHHUKaMHU cHiBTOBapucTBa. Hacammepen owikyBaHHs, 110 micis posmmuperHs €C 3aiime
TIepIIe MiCIe sIK pUHOK 30yTy YKPaiHCBKHX TOBApiB 1 APYyTe - SIK JHKEPESIO IMIIOPTY BHUIPAB/IA-
JIOCh HE B TIOBHIN Mipi.

B Toprism Vkpainu 3 kpainamu €C croctepiraeTbCsi HeraTUBHA TEHCHITIS - BUCOKA KOH-
LIEHTpaIlisi TOPTOBEJILHUX ITOTOKIB 1 MOCIYT HAa 0OMEXKEH1# KITBbKOCTI MapTHepiB - Benukoi bpu-
tanii, Himeaunnn, Itanii [2, ¢.3-5]. Cy0'exTn HaIioHAIbHOT €KOHOMIYHOT MOJITUKH ITOBHHHI
MaKCUMaJbHO BUT1HO BUKOPUCTOBYBATH JOJATKOBI MOXKJIMBOCTI. YTO/a MPO aCOMIAIi0 MIX
VYkpainoto 1 €C nae MOXKIUBICTh OYIKYyBaTH HOBOTO €KOHOMIYHOTO 1 MPABOBOTO HAITOBHEHHS
3MICTY B3a€EMHOTO CIIBPOOITHHUIITBA,

[Tounnaroun 3 2005 poky yactka kpain €C B eKCIOpTi YKpaiHChKUX TOBapiB Movyajia 3MeH-
ITyBaTHCh, 1 3 epiroro miciyt €C nepemictuiiock B 2010 potii Ha TPETIO CXOAWHKY TICIs KpaiH
CH/JI ta Asii. TIpopuy 2003-2004 porii Ha punku €Bporericbkoro Coro3y MOSCHIOETHCS CITPH-
STJINBOIO CBITOBOIO KOH IOHKTYPOIO /1711 OCHOBHUX TOBapHUX IPyH YKPAiHCHKOTO eKCopTy (Tia-
BUIIEHHS CBITOBHX LIIH Ha METaJ Ta MPOAyKTH HadTorepepoOKH, siKi ckianatoTh oinbiie 40%
B yKpaiHchbKOoMy ekcriopTi 1o €C ), a Takoxk mosiBoro B €C TpaAHIItHUX TOPTOBUX MAPTHEPIB -

* JIbBIBCHKMI HaIlIOHATBHUM YHIBepcHUTET iMeHi [Bana ®Opanka
© Binenko HOpiii, 2012
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nocreorianicTiyHux Kpain Cxignoi €sponu. Imnopr 3 €C ckinanaerbes , B OCHOBHOMY iHBEC-
THULIHHUX TOBapiB ( IeCh TPETUHA BiJ 3arajbHOI0 00CSTY) Ta CIIOKUBYMX TOBAPiB, aBTOMOOLTIB.

Imnopt 3 €C B Ykpaini B B nepion 3 2000 mo 2008 pik po3BUBaBCs JOCUTh JUHAMIYHO,
Mailke CeMUKpaTHe 3pOCTaHHs Y MOPIBHSAHHI 3 €KCIIOPTOM, SIKUH 3pic 3a aHAIOTIYHHNA 1epion
TinbkH B 4,5 pa3u. TakuM 4MHOM , HEraTUBHE cajibI0 Y TOpTiBii Ykpainu 3 €C 3a ueil nepioa
3pocio 31 120 muH nonapis CILIA o 11 mapa. nonapis CLHA. ITo3uTHBHUM y IIbOMY polieci
€ Te , 110 YaCTKa MAIllMH Ta YCTaTKyBaHHS B 3arajbHOMY imMnoprti 3pocina 3 30,9% no 46,1% ,
110 /14710 MOXKJIUBICTD MIJBUILUTH AKICTh BUPOOHNYOI CTpYKTypH.(auB Tabm. 1)

Tadauus 1.
JnHamika TOBapHOI CTPYKTYPH eKCIOPTY Ta iMnopTy Ykpainu B kpainun €C(27) B 2002-2010 pp.
(B % 10 3arajabHOro 006cATY)

HaiimenyBanusi rpyn toBapie | 2002 | 2003 | 2004 | 2005 | 2006
IlIpooosonvui mosapu ma cuposeuna 01 ix eupooHuymMea
Excnopm 11,9 7 6,9 8.8 10,3
Imnopm 7,1 7,9 6,7 7,8 7,3
Minepanvni npodykmu
Excnopm 25,3 28,7 24,2 26,6 19
Imnopm 2.6 3.9 4,3 2,2 3.9
IIpoodyxuia ximiunoi npomuciogocmi
Excnopm 8.9 9,3 10,7 10 11,3
Imnopm 22,9 21,6 22,2 23,5 22,6
Jlepeeuna ma eupoobu 3 nei
Excnopm 4.3 3,8 3.9 4.4 3.9
Ivnopm 9.1 8,5 6,3 6,3 5,8
Ilpomucnosi eupoou
Excnopm 9.9 0.4 8,4 8,3 7.2
Ivnopm 10,1 8,8 8,9 8 6,7
YopHi 11 Konboposi memanu ma eupoou 3 HuUX
Excnopm 24,5 23,3 28,5 30,6 35,6
Imnopm 5,6 5,6 5,7 6,1 6,3
Mawiunu ma ycmamkysanusa, mpancnopmui 3acoou, npuiaou
Excnopm 11,4 15,3 14,4 8,1 8,5
Imnopm 37,6 39,5 41,9 42,4 44
Pizne
Excnopm 3,8 3,2 3 3,2 4.2
Imnopm 5 4,1 4 3,6 3,5
Bci mosapu (man..0oon.CILIA)
Excnopm 6376 8694 11009 10243 12091
Imnopm 5505 7865 9606 12194 16191

IDicepeno: [namidicnun 6ananc ma 3o08uHiwiniu oope Yxpainu 2005,2007,2010.-Hayionanw-
HUll bank Yxpainu

AHaJi3 TOBapHOI CTPYKTYPH YKPaATHCHKOTO eKcropTy B €C, 1110 B HhOMY TIEPEBaKAIOTh Ka-
MITAJIOMICTKI TOBapH CTAHJAPTHOI SKOCTI ( MPOIYKIIisl YOPHOI METATYPrii), 4acTKa MPOMUCIIO-
BHuX BUp0oOiB 3a mepion 2000-2008 poku 3meHmmiace B 1,5 pasu, 3a Te 30UIbIIAIACE YACTKa
€KCIIOPTY MPOJOBOJIBYMX TOBAPIB Ta CHPOBUHHU JUIs iX BUPOOHMIITBA Maiike B 2 pasu a0 13 %,
TOOTO ramy3i , siki BAKOPUCTOBYIOTh Ie(PITUTHI 1711 YKpaTHU €HepreTHUHI pecypcH (BITUU3HSIHE
CLITbCBKE TOCTIOAAPCTBO — HAUOLIBINT eHeproMicTke B €Bpori). HeBuCOKy yacTKy 3aliMarOTh TO-
BapH 3 BUCOKOIO MICTKICTIO JIFOJICHKOTO KariTamy.
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B imnopti 3 €C 3pocTae yacTka CIoKMBYMX TOBAPIB, sKa fgocaria miky B 2008 pori, konu
noyanach BaJTIOTHO-(iHAHCOBA KpHU3a, 10 MU i criocTepiranu i B kpuzy 1998 poky, mo cBia-
YHTh, 10 BITYU3HSAHA CTPYKTYpa BUPOOHUIITBA CIIOKMBUUX TOBApiB 32 MIKKPU30BUH Mepiof
CYTT€BO He 3MiHMIACh. Lle Bipi3Hse ekoHOMIKY YKpainu Bif Kpain LlenTpanpHoi Ta CxinHoi €B-
pory, J1e CIIOKUBUUI IMITOPTHUNA OyM 3aKiHUMBCS B cepeuni 90-X pokiB, 1 moyaBcs nepiop iH-
TEHCUBHUX NPSMUX 1HO3EMHUX 1HBECTULIN Y CTBOPEHHS HOBUX TOBAPiB HA CIIOKHBUYOMY PUHKY
LUX KpaiH, 1110 Ja10 iM 3MOTY TIJIbKM HE3HAYHO JI€BaJIbBYBAaTH HAI[IOHAIbHY BAJIOTY .

J11s1 OopiBHAHHS MU IIPOAHaIIi3yBaIl TUHAMIKY TOBAPHOI CTPYKTYPU €KCIIOPTHO-IMITIOPTHUX
omnepauiil Ykpainu 3 Pociero, sik Hali01IbIIMM TOProBeIbHUM MAapTHEPOM. XOT1I10Ch OU BiA3Ha-
4yuTH, 110 32 nepion 3 2002 poky n0 kpuzoBoro 2008 poky HaA3BHYAHHO JUHAMIYHO 3pOCTaB
excriopt B Pociro, Oinblie, HIX y 5 pa3i, a IMOOPT 3pic TUIbKK B 207 pasu. Lle , mo cyTi n3ep-
KaJbHE BiIOOpaKEHHS TUHAMIKHM €KCIIOPTHO-IMIOPTHUX omnepauiid Ykpainu 3 €Bponeiicbkum
Coro3oM, e 3pocTaHHs IMIIOPTY Oys10 Oinblie ,HIX B 5,5 pa3u 1 nocsanio maibxe 29 mipa. 1o-
napiB CIIIA, ognak excriopt B €C B 2,9 pasu. ll{ono ToBapHOi CTPYKTYypH YKPATHCBKOTO 1M-
nopty 3 Pocii , To mikaBo BiJI3HaYUTH V-NIOJIOHY KPUBY AMHAMIKY CIO)KHBAaHHS MiHEpalbHUX
pecypciB (cupa HadTa Ta NPUPOIHIi ra3), gka Jocsria HUKHboro piBHA B 2008 pori -45,6% 1
JI0CsIIIa 3HOBY TpaAMLIiiHO Bucokoro piBHA B 2010 poui- 67% (nuB Tabn.. 2).Y dopmi napadomu
MOYKHa OIMCATH eKCIOpT B POCit0 OCHOBHOTO €KCIIOPTHOTO TOBAapY YKpaiHM — MPOAYKILii Yop-
HOi MeTanmyprii. Aje Bce * HalOIbIl JUHAMIYHO 3pOCTasla YacTKa MAIIMH Ta yCTAaTKyBaHHS,
TPAHCHOPTHUX 3ac00iB B eKCOpTi Ykpainu 10 Pocii.

Tadauus 2.
JuHaMmika TOBapHOI CTPYKTYPH eKcHopTy Ta iMmnopty Ykpainu B Pociro B 2002-2010 pp.
(B % 110 3ara;ibHOTO0 00CATY)

HaiimenyBaHHS rpyn ToBapiB [ 2002 [ 2003 [ 2004 [ 2005 | 2006
IIpooosonvui mosapu ma cuposuna 01 ix eupooOHUYMEA
Excnopm 20,1 22,2 19,2 18,5 10,3
Imnopm 2.2 4 2,5 3.5 3.5
Minepanvni npooykmu
Excnopm 1,3 1,2 1,9 41 1,5
Ivnopm 65,5 64,7 64,3 57,9 51
IIpodykuia ximiunoi npomucnosocmi
Excnopm 13,3 11,3 10,3 11,2 12,6
Ivnopm 6,5 6,5 6,5 8,3 9,2
/lepeeuna ma eupoou 3 neir
Excnopm 6,2 5,8 4,7 43 5,1
Ivunopm 2.9 2,1 1,9 2,5 2,6
IlIpomucnosi eupoou
Excnopm 3,1 2,8 2,6 2,5 2,8
Imnopm 1,8 1,7 1,5 1,8 2,2
Yopui it Konbopoei memanu ma eupodU 3 HUX
Excnopm 19 24.9 27,5 28,1 31,9
Ivunopm 6 6,4 7,1 9,1 11,1
Mawunu ma ycmamkygeanns, mpancnopmui 3acoou, npuiaou
Excnopm 34,6 29,9 31,9 29,9 34,1
Ivnopm 14,5 14,1 15,4 15,8 19,3
13He
Excnopm 2.4 1,9 2 1,4 1,8
Ivunopm 0,5 0,4 0,6 1,1 1,2
Bci mosapu (man..oon.CIIA)
Excnopm 3189 4311 5889 7496 8651
Imnopm 6317 8646 | 11812 | 12843 | 13787

Iicepeno: Inamiscnuii bananc ma 306niwnitt 6ope Yrpainu 2005,2007,2010.- Hayio-
HanbHUull bank Yxpainu
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Mu netanbHO 3yIMHWIMCH HA aHA131 JUHAMIKH €KCIIOPTHO-IMIOPTHUX onepaniil Ykpainu
3 €C Ta Pociero — 1BOX HalOUIBIIMX TOPrOBEIbHUX MAPTHEPIB , TOBAPOOOOPOT 3 AKMMHU CKJIa-
nae 6inbie 75% Big 3aranbHOTO 00CATY, 00 Kpale 3p03yMITH JUJIeMy BUOOPY MiXK 30HOIO
BUIbHOI TOpriBii 3 €Bponeiickkum Coro3oM Ta MutHuM coro3oMm 3 Pociero.

[Ipodecop uupkoB O. TAKMM YHHOM BU3HAYAE€ MOXKIIUBI HACTIAKY JTibepaizailii mo A1Box
HanpsiMKax: 30KpeMa, BHacii1ok cTBopeHHs sk 3BT, Tak 1 3BT+, 0co0inBO y KOPOTKOCTPOKO-
Bili MEPCIIEKTHBI, B1I0YEThCS KOHCEPBALlisi CHPOBUHHOTO XapaKTepy eKcropTy 3 Ykpainu B €C.
s TenaeHis me O1IbIe TOCUIUTHCS, Oepydr 10 yBaru Toi ¢axT, mo €C Hamonsirae Ha cka-
CyBaHHI BCiX €KCIIOPTHUX MUT Ha YKPATHCbKY CUPOBUHHY MPOAYKIIiO (HACIHHS COHSILIHUKY, Me-
TaJo00pyXT, HIKipa Tomlo). BxomkeHnHs Ykpainu 10 MUTHOrO COI03y rapaHTy€ OTPUMAaHHS
3HAYHOTO €KOHOMIYHOTO €(eKTy B KOPOTKOTEPMIHOBIN MEPCIEKTUBI 3a PAXyHOK OUIbII HU3b-
KHX I[iH Ha eHeproHocii, ctBopenHs 3BT i3 €C cTBoproe nepeyMoOBU Ta MOXKIIUBICTh BUHHK-
HEHHS 3HAYHO OLNbIIMX €KOHOMIYHUX €(EeKTiB BiJl MojaepHi3alii YKpaiHChKOI €KOHOMIKHU Y
CepenHbO- Ta JOBrOCTPOKOBIH nepcnekTuBax. Peamnizaiiis ekonomiunux edexris Big 3BT i3 €C
3aJICKUTh BiJ 3aTHOCTI YKpPaiHChKOI €eKOHOMIKH (BUPOOHMKIB, CIIOKUBAYIB, YpsAIy) aJanTyBa-
THUCSI 1O HOBUX YMOB KOHKYPEHIIil Ha MDKHAapOIHUX pUHKax [3, c. 8-9].

Jbx. Cakc Ta A. YopHep po3BHHY/IN MOJIENb Clierianizanii Ha 100yBHUX raiy3sx 1oB’si3a-
HUX 3 IPUPOJTHUMHU PECypcamMH, siKi 0OMEXYIOTh pyX KpaiHH y HaIpsIMKY TEXHOJIOTIYHOTO Ipo-
rpecy, 10 B CBOIO Yepry 0OMexye MEepCreKTHBH JOBIOCTPOKOBOIO EKOHOMIYHOIO 3pOCTaHHS.
BuxopuctanHs NpUpOJHUX PECYPCIB J1a€ MOXKIIMBICTh OTPUMATH HIBUAKY BUTONY, AKa MPH-
BJIACHIOETHCSI [IEBHUMHU I'pyNaMu cycnijabeTsa [4, p.1-118].

BigkpuricTh yKpaiHCBKOi €KOHOMIKH 3yMOBIIIOE PO3IJISA]] 30BHIIIHBOTO CEKTOPY $IK BUPI-
IagbHOroO (hakTopa B €eKOHOMIYHOMY 3pOCTaHHI JiepxkKaBH. B Hamomy 1ociikeHHI MU Ipoa-
Hali3yBalM BIUIMB €KCHOPTHO-iMIOpTHUX omnepatiit €C Ta Pocii (ki ckiagaoTe Maiixe /1Bl
TPETUHH 30BHIIIHBOI TOPTiBIIi TOBapaMu) 3 YKpaiHOO Ha ii ekoHOMIuHe 3pocTaHHsA. EkoHoMeT-
pUYHEe JTOoCiKeHHs oxonuio nepiof 3 2002 mo 2011 pik, MU BUKOPUCTOBYBAJIM KBapTajabHI
JlaHi, 1 B SKOMY MU BUKOPHCTOBYBAJIM MHOXKMHHUH perpeciii HUif aHai3 Ha OCHOBI METOAy Haii-
MeHIIuX KBaapartis. [lepen nporecoM oOUUCIIEHHS MU IPOBEIU MPOLEAYPY 3IVIAKyBaHHS Be-
JIMYMH HAIIMX 3MIHHUX, 1100 YHUKHYTH CE30HHOCTI 1 TIOCSTHYTH CTalllOHAPHOCT] YaCOBUX PAIIB.
BanoBuii BHyTpilIHii IpoxyKT YKpaiHu MU OOUHCITIOBAIM B HOMiIHaIbHUX Jodapax CLIA, ane
B nocTiitHux ninax 2007 poky. B3ssuu gorapudmu pisais BBII Ta BinnoBinHO excnopty Ta
imnopty Ykpainu 1o €C ta Pocii Ha My BU3HaumIu , 10 piBeHb iMiopty 3 €C CTaTUCTUYHO 3Ha-
YMMO BILJIMBA€ Ha piBeHb yKpaiHcbkoro BBIT (koedimient BruBy 1,723 ,t-ctaructuka 2,44), a
piBenb exkcriopty B €C Takox BriiuBae Ha BBII, xoua 3HauyHO MeHIe, HiX IMITOPT (KoedilieHT
BruBy 0,680 ,t-cratuctuka 2,26), piBeHb eKcropTy B Pocito HEraTUBHO BIUIMBA€ HA PiBEHb
BBII (-1,748, t-craructuka -1,883), a imnopt 3 Pocii HeraTuBHO BIJIUBa€ Ha piBEHb YKpaiH-
cekoro BBII, xoua i ctaructuyHo He3HaunMo. (auB. Tabm. 3)

Taoauns 3.
ExonomeTpuyHa olliHKa BILIMBY eKCIOPTHO-iMnopTHUX onepauniii 3 €C Ta Pociero na BBII Ykpainn
HesanexHi 3MiHHI 3anexHa 3miHHa — piBeHb BBII Ykpainu
KoncranTa 2,017 2,304
-6,404 -3,86
0,68
Excriopt B €C (LEXPEU) 2.6 -
1,723

Immopt 3 €C (LIMPEU) > a4 -
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He3asexui 3MmiHHi 3aseskHa 3miHHa — piBeHb BBII Ykpainn
Excriopt B Pocito (LEXPRU) (:}:;gi) -
Ivmopr 3 Pocii (LIMPRU) (:8:;22) -
Uactka 30BHINTHBOI TOPTiBIi 3 €C y 3araibHOMY 0,339
00cs131 TopriBii Ykpainu i (2,109
Yactka 30BHIHBOI TOpriBai 3 Pocieo 'y -0,128
3araJibHOMY 00csI31 TOPTriBil YKpaiHu ) (-0,797)
Koediuient nerepminarii R? (piBeHb HOKPUTTS) 0,459 0,144
Kpurepiit @imepa F 6,778 2,86
KinpkicTh criocTepesxeHb N 37 37

*B 0yoickax NOOAHO 3HAYEHHSA [- CIAMUCTIUKU
Lcepeno: pospaxynku aemopa

Ile MoxHA TIOSICHUTH , 110 piBeHb peanbHOro BBII B Ykpaini B omapoBomMy BUpasi 3a oc-
TaHHI TPU POKM 3HU3UBCS , @ EKCIIOPTHO-IMIOPTHI onepaiiii 3 Pociero 3nauno 3pocnu, a 3 €C
BOHM IPOMOPLIHHO 3MEHIITYBAJIUCH MICIA KPpU3U. [HIINI BHCHOBOK TOBOPUTH TPO T€, 110 BUCO-
KHii piBeHb 100po0yTy crpusie 301IbIICHHI0 00CATIB eKCIIOPTY Ta iMmopty 3 €C, BpaxoByroun
il 3HaYHY 1HBECTHLINHY CKJIAZIOBY,a TAKOXK IHCTPYMEHT MOKPAILEHHs SKOCTI KHUTTS YKpPaTHIIIB.
Ie naBano Hafio Ha Te, IO MOXYTh MOYATUCH (PyHAaMEHTaIbHI peopMu B CTPYKTYpi yKpa-
THCHKOTO BUPOOHUIITBA, SIKi HaXKaJlb HE B1IOYJIHCh.

SIK1110 MU pO3IIITHEMO HE BEJIMUMHU piBHS, a npupoctu BBII, ekciopty Ta iMmopty, To pe-
3yAbTaTH OyIyTh MIEBHUM YMHOM BiAPI3HATHCH BijA monepeaHix. [Ipupoctu Mu po3misgaium sk
Pi3HUI MDXK JlorapudMaMu BiIMTOBIAHUX BEIMYUH MOKaBapTanbHO.Tak, MPUPICT EKCIIOPTY B
€C nerarusHo BruMBae Ha npupict BBII (-0,359, t-cratuctuka -2,247), a mpupict iMIopry 3
€C 3HAYHO MPHUCKOPIOE YKpaiHChke ekoHoMiuHe 3pocTanHs (0,427, t-cratuctuka 2,02). Exc-
MOPTHO-IMITOPTHI omeparii 3 Pocieo Takox MO3UTUBHO BIUIMBAIOTH Ha 3poctaHHs BBII , Ha-
BiTh iMIiopT 3 Pocii Oinmbin cratucTryHo 3HauMMO BItuBae ( 0,394, t-cratuctuka 2,350). ([lus
Tabmn. 4)

Tabauns 4.
ExoHoMeTpH4Ha Ol[iHKA BIUIMBY IHHAMIKH eKCIIOPTHO-iMnopTHHX onepaiiii 3 €C Ta Pociero

HA €KOHOMiYHe 3pOCTaHHA B YKpaiHi

He3ane:xui 3MiHHI 3ajie:xna 3minHa — npupict BBII Ykpainu
-0,41 -0,38 -0,37 0,1
KoncranTa
(-2,147) | (-1,851) | (-1,821) | (-0,315)
[Tpupict excriopty B €C 0,359 0,166 - -
(-2,247) | (-1,059)
- 0,427 0,464
[Ipupict imnoprty 3 €C 2.027 - 3334 -
[pupict excriopty B Pociro 0,354 0,888 - -
-1,47 -5,648
[Tpupict immoprty 3 Pocii 0,594 - 0,404
-2,35 -2,897 -




40 Axmyanvni npobnemu miscHapooHux gionocun. Bunyck 104 (Yacmuna I1), 2012
He3auexni 3MiHHI 3anexHa 3minHa — npupict BBII Ykpainn

UacTka 30BHINIHBOT TOprieii 3 €C y 3araabHOMY) ) ) ) 0,206
00cs31 TOpriBmi Ykpainu -1,172
UacTka 30BHIIIHBLOT TOpriBmi 3 Pocicro vy ] ) ] 0,352
BarasbHOMY 00Cs31 TOPTiBIII YKpaiHU -1,998
Koedimient nerepminanii R? (piBers nokputts)| 0,686 0,6 0,61 0,113
Kpurepiit @imepa F 16,9 25,144 26,399 2,11
KinbkicTh cioctepeskeHb N 37 37 37 37

*B 0yoickax noOaHo 3HAYEeHHSA [- CIAMUCIUKU
Licepeno: pospaxynku asmopa

I{e MmoxHA TTOSICHUTH TUM , 1110 3pocTaHHst BBII B Ykpaini 3a0e3meueHo B 0CHOBHOMY 40P~
HOIO METATYPri€r0 Ta XIMIYHOIO MTPOMHUCIIOBICTh,Ta CLTBCHKUM TOCITOIAPCTBOM , SIKi € €HEpro-
MICTKHMH Tally3sIMU 1 € 3aJI)KHUMH BiJl IMIIOPTY €HEpreTHUYHuX pecypciB 3 Pocii. Xoua
HEOOX1THO Bi3HAYMTH, 110 IPHUPICT IMIOPTY sK 3 Pocii Tak 1 €C cripusie EKOHOMIYHOMY 3pOC-
TaHHIO, a pupicT ekcrnopTy B Pocito Ha 1% Moxke 301IbIINTH €KOHOMIYHE 3pOCTaHHs B YKpaiHi
Ha 0,8 %.

[{ixaBUM € BUCHOBOK TIpO Te, 1110 mpupict gactok i €C , 1 Pocii B 3aranpHux o0csarax 30B-
HINIHBOI TOPTiBJIi TO3UTUBHO BIUIMBAE HA €KOHOMIUHE 3pOCTAaHHS , AJie CTaTUCTHYHA 3HAYHU-
MICTh IIMX PE3YJIbTATIB CYTTEBO HIKYA, HIXK TOTIEPEIHIX.

BpaxoByrouun, 110 yKpaiHCbKHI ypsii Hala€ iepeBary BUKOPUCTAHHIO BaJIOTHO-TPOIIOBUX
IHCTPYMEHTIB PETYJIFOBAaHHS €KOHOMIKH B YMOBaX KpH3H, a 0COOIMBO YacCTO KOPUCTYETHCS 1H-
CTPYMEHTOM JIeBaJIbBaIlil HAIIIOHAJILHOT BAJIOTH, MH ITPOAHATI3yBAJIA €J1aCTUYHICTh 3MiHHU €KC-
MOpPTYy Ta IMIOPTY YKpaiHW B 3alIe)KHOCTI BIiJ 3MIHHM KypCcy YKpaiHChKOI TPHUBHI 10
aMmepukaHcbkoro gosutapa. (JIus. Ta6m.5 ).

Ta0nunus S.
EnactuynicTh exciopTHo-iMmnopTHuX onepauiii 3 €C ta Pociero

BiTHOCHO BAJIIOTHOIO Kypcy I'PHBHI 10 aMepUKAHCBKOI0 10J1apa

3agexxkHa | 3aaexHa | 3anexna | 3ajgexna
Hesaneskni sminmi 3MiHHA - .3MiHHa- 3MiHHA - .3MiHHa-
€KCIOPT B | IMIOPT 3 |eKcHOpPT B| iMIopT 3
€C €C Pociro Pocii
Koncranra _22”?;0979 - 12”; f 7 0,007 (-_00’?26)

. 0,144 0,195 0,363 0,476
Bamorauii kypc UAH/USD 087 1.194 234 3244
KoedimienT nerepminarii R? (pisens mokpurts) 0,21 0.03 0,132 0,226
Kpurepiii @imepa F 0,759 1,425 5,478 10,527
KinbkicTh crioctepeskeHs N 37 37 37 37

*B 0yoicKax noOaHo 3HAYeHHsL t- CIMAamucmuKy

Licepeno: pospaxynku asmopa

Pesynbratu gocnimpkenns CBiguaTh, II0 JAeBaJIbBallisl BaJIOTH HE BIUIMBAE HAa KOHKYPEH-
TO3JIATHICTh YKPATHCHKOTO eKCIopTy B €Bponeichkuii Coro3, a TaKOXK HE 3MEHIIYE IMIIOPT 3
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€C, To0TO TUIBKM I'POIIOBO-BAJIIOTHE PETyIIOBaHHs Hee(peKTUBHE Ha BiAMIHY Bia kpu3u 1998
poky. LlikaBuMm € Te 110 AeBasibBallis JOCTaHbO €(PEeKTUBHA [UIsI CTUMYIIOBAHHS €KCIOPTY B
Pociro npu Tomy ,110 Pocist He3HauHO eBajIbByBalla HAlll0AHAIBHY BaJItOTY il yac Kpusu 2008
POKy

JlocnikeHHs, Siki HAaMHU IPOBOMIIUCE B niepiofl ¢piHaHcoBoi kpusu 1998 poky 3a anaio-
TYHOI0 METOAMKOIO 1 32 mepion 3 1997 mo 2000 pik 3acBigumiu, 110 AeBajbBallisl IPUBHI Ha
OJIMH BiJICOTOK CIIPUYHUHSIE 3pOCTAaHHS eKcropTy o €Bporneiicbkoro Coro3y Ha 0,7% 1 Ha Taky
K BEJIMYMHY 3MEHIICHHS iMIOopTy. JloCuTh liKaBUMHU OyJM 3a el mepiof] JOCIHIHKEHHS efac-
TUYHOCTI €KCIIOPTY Ta IMIOPTY B POCito BITHOCHO 3MiH BaJIIOTHOTO Kypcy. Pe3ynbraru 3acBif-
YUK, 0 eKcrnopT B Pociro abCconOTHO HeelnacTMYHUN BIAHOCHO JeBalibBallii TPUBHI 10
aMEepUKaHCHKOTO J0J1apa 1 MU HE 3HAUIIIN KOJAHOTO CTAaTUCTUYHO 3HAYMMOTO0 3B’ A3KY. 3are iM-
nopt 3 Pocii 3menmtyerbes Ha 0,8% npu aeBanbBauii rpusHi Ha 1% [5, ¢.73-77].

3arayibHUI BUCHOBOK 10710 MOHETApPHUX 1HCTPYMEHTIB CTUMYJIFOBAHHS KOHKYPEHTHO3/1aT-
HOCTI YKpaTHChKO1 €KOHOMIKH MOKE OyTH TaKMM: TUMYacOBE CTPUMYBAHHs 1MCOaIaHCIB Ha Ba-
JIOTHOMY PUHKY KpaiHH, a HE CTUMYJIIOBAHHS ONTHMAJbHOTO PO3MIILEHHS PECypCiB Ui
JMHAMIYHOTO PO3BUTKY 1 CTBOPEHHS HOBUX NMPOTPECUBHUX Ta KOHKYPEHTHUX Tajy3el eKOHO-
MIKH.

Heo06xiaHO Bi3HAYUTH iICHYBaHHS LIJIOTO Psily HETaTWBHUX SIBUIL JiOepasizaliii 30BHIII-
HBO1 TOPriBii. 30KpeMa, iICHyBaHHs PUHKOBUX Ta IHCTUTYLIHHUX edopMarltiii MOXXe IPU3BECTH
710 HETOBUKOPUCTAHHS JIFOAICBKOTO Ta (DI3MYHOTO KaIrliTalry, KOHIEHTpAIil TIIbKU Ha 100yBHHUX,
CHUPOBHHHUX rajy3sx IMPOMHUCIOBOCTI a00 cremiamizanii Ha HEeJUHAMIYHMX, TaJeKHX BiJ] TeX-
HOJIOT1YHOTO MPOrpecy raixy3sax MPOMHUCIOBOCTI, SIKi HE JAIOTh MOXKIIUBOCTI OTPUMATH €(PEeKTH
3pocTtarouux 10xo/iB. ToOTo nibepanizallis 30BHIIIHBOI TOPTiBIi MOXE MPU3BOAUTH 10 TEXHO-
JIOT1YHOI BiACTANOCTI KpaiHH , SKIIO HE 3J1HCHEHI BIANOBIAHI peOpMH 1100 MOAOJAHHS 1H-
CTUTYLIHHUX Ta pUHKOBUX JAedopMariiii.

J. Poxpik 1 @. Poxpirec po3misaaoTh TEOPETHUHI apryMEHTH, SIKi CB14aTh, 110 BiJIKpH-
TICTh €KOHOMIKHM Ta J1i0epai3aliisi 30BHIIIHbOT TOPTiBIi € 3ryOHUMH Ui KpaiH, 110 pO3BUBa-
10Tk [6, p.261-325]. JlibepasibHa TOProBeabHA MOMITHKA — CYOONTUMAaJIbHA TOMITHKA, IEBHUH
TUMYACOBUH BaXKiJIb MiIHOMY €KOHOMIKH, & PUHKOBA Ta IHCTUTYLII{HA CIAOKICTh € MOCTIHHUMHU
YMHHUKAMHU €KOHOMIYHOTO JKUTTS LIUX KpaiH .

Hu3pko NpoAyKTUBHI CEKTOPH €KOHOMIKM BUMUBAIOTHCS 32 JOTIOMOTO0 1HO3E6MHUX KOHKY-
peHTiB [ 7], ane BUBUIbHEHUH KamiTal Ta podoua cujia He MatoTh MOKIIMBOCTI OLTbIIT €)EKTUBHO
BUKOPHCTOBYBATHCH Y 3B 3Ky 3 HU3bKUM PiBHEM (DaKTOPHOT MOOLITBHOCTI Ta HEJOCTATHOCTI (i-
HAHCOBOT'O PO3BUTKY. BiINOBIHI iIHCTUTY1IHHI peopmMU B GaHKIBCBKOMY CEKTOp1, PUHKY Iparli
MIOBMHHI CYIIPOBOKYBATH JIiOepatizallito 30BHIIIHBOI TOPTiBIi

P. Yanr , JI.Kanrani ta H .JIoli3a Ha 0CHOBI 10CIIPKEHHS BIIPOBAXKEHb 30BHIIIHBOTOPTO-
BeJbHUX JTi0epaibHUX pexuMiB Ounbiie 80 kpaiH cBity 3a nepioa 1960-2000 poku pooOisTh BU-
CHOBOK IIPO T€, L0 3HATTA Oap’€piB JUIsl 30BHILIIHBOI TOPTiBJII OBUHHO CYNPOBOKYBaTUChH
JIOTIOBHIOIOYM MU peOopMaMu B HETOPTOBHX Trally3siX JJsl JOCATHEHHS BUPOOHHUOI €(EeKTHB-
HOCTI Ta €KOHOMIYHOTO 3pocTanHs . JIibepasizaliis MOBUHHA CYPOBOKYBAaTUCh 3POCTAHHSM 1H-
BECTHIIIH B JIOJCHKHUH KamiTaj, iHPpacTpyKTypy, a TAKOXK NOCUICHHSAM FHYUYKOCT1 PUHKY TIpari,
CHPOIIECHUM MEXaHi13MOM BXOJly Ta BUXOJY 3 PUHKY JJs koMmaHii. Tiibku ocBiYeHa , BUCOKOK-
BasiidikoBaHa poboua cuia , po3BUHEH1 (PIHAHCOBI PUHKU J103BOJIATH €(DEKTUBHO aJalTyBaTUCh
€KOHOMIII KpaiHu J10 Ji06epaqbHOr0 TOProBeIbLHOTO pexuMy [8].

JuHamivHi epeKTH eKOHOMIYHOI IHTEerpallii CIOCTEPIraloTbes Y JOBrOCTPOKOBOMY HEPIO/i.
B ocHOBI IUX €(eKTiB JIEKHUTh MOCHJICHHSI KOHKYPEHLIIi Ta OTPUMAHHS KpaiHOI HOBHX MOX-
JMBOCTEH BiJ| IHTErpalLlii pUHKIB, a TAKOXK 3pOCTaounii epeKT MacTaly Bijl TOBHOTO BUKOPHUC-
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TaHHS BUPOOHMYUX MOTY>KHOCTEH, ONTUMAIBLHOTO PO3MILICHHS PECYPCIB Ta BIIPOBAKECHHS
HOBHMX TEXHOJOTIH, a 11e B CBOIO Uepry CHpHs€ HAPOLIYBAHHIO IHBECTULIINH Ta EKOHOMIYHOTO
3poctanHs. HoBi iHBecTulii y Pi3UUHUIN Ta JIOACBKUNA KamiTam JexaTbh y GyHIaMEHTI TuHa-
MIYHUX €(DEeKTiB B yMOBaX 30HU BUIbHOT TOPTIiBIIi

B €C nepxaBu MaroTh NPUOIU3HO OTHAKOBY CTPYKTYPY €KOHOMIKH , IIIO0 CTBOPIOE  100pi
NEPCIEKTUBH /ISl KOHKYPEHIIii, Bi/l SIKOT BUTPAIOTh CIIOKMBAYi, TaK 1 BUPOOHUKH, 3 OIVIsIY Ha
edexT Maciutaby. Ha nanuii MoMeHT yacy ykpaiHChbKa €KOHOMIKa JIOTIOBHIOE EKOHOMIKH KpaiH
€C, nocrayarou, B OCHOBHOMY CHPOBHMHHI TOBApH, SIKI € €HEPIrOMICTKMMHU Ta KamiTaJOMICT-
KHMH TOBapaMH, 1110 ,B CBOIO YEPry, CIIPUYMHSE IHTEHCUBHE BUKOPUCTaHHSA JePILUTHUX s YK-
painu ¢akTopiB BUPOOHUIITBA, & BIIIOBITHO X MOAOPOKYAHHS.

B kpainax €C nepeBarkae 30BHIIIHS TOPTiBJIA HA OCHOBI MOJIEJI BHYTPIIIHBOT'alTy3€BOT TOP-
riBii, a B YKpaiHi epeBakae MiKrary3eBa TOPTiBiIs, sika JOMiHyBajia B €Bpori Ha modaTky XX
cToITTS. TakoX He0OXiTHO 3a3HAUUTH, 110 Tpeba BUKOPHCTOBYBATH YKpPaiHCbKY poOouy Cuily,
sIKa Ma€ JOCTAaTHHO BUCOKHIA piBEHb OCBITH Ta KBali(ikallii, TOMy iHBECTHIII{, KPeTUTH TOBHHHI
CKEpOBYBAaTUCh T CTUMYJIIOBATUCH JIEPKABOIO Y TPYAOMICTKI TEXHOJIOT1YHI I'aily31 €eKOHOMIKH.

Hamre nocmikeHHs oKas3aio , sIKII0 MU X04eMO JOOUTHUCH IIBUKUX, A€ KOPOTKOCTPO-
KOBHUX PE3yNbTaTIiB, TO CTPYKTYPa 30BHIIIHBOI TOPTiBiIi Ta BHYTPIIIHBOTO BUPOOHUIITBA TIOBUHHA
3aJIMILIATUCh TAKOIO ,IK € ChOTOJIHI , @ JJOBTOCTPOKOBI €(heKTH AJisi CTablIbHOIO €KOHOMIYHOTO
3pocTaHHs Ta Bucokoro piBHs BBII Ha aymry HaceneHHs MOXKYTb OyTH AOCATHYTI TUIBKH 3
0111 epeKTUBHUMHU KpaiHamu €Bponelicskoro Coro3sy , 1 BIIMOBIIHO 30 Ha BUIBHOI TOPTiBII 3
€C 103BONUTH , HACAMIIEpe] , IPOBECTU 1HBECTULIIIHY PEBOMIOLIO B YKpaiHi, K1 O A7l MOX-
JUBICTh BUKOPHUCTATH HEAOOIIHEHUH JTIOACHKUN KamiTal 1 3a0e3MeYuTH BHYTPIIIHEOTATY3€eBY
MOJIeNIb MIDKHApOHOI TOPriBii 6e3 yoro Bctyn B €Bporneiicbkuii Coro3 JOCATHYTH HEMOXKIUBO
B HaOIMXKuiil mepcreKkTusi.
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Binenvkuu 0. IO.”

JESIKI MIUTAHHA IHTET'PAILILL TA 30HU BIIBHOI TOPTIBJII

KurouoBi ciioBa: interpariis, 30Ha, BibHa TOpriBis, COT

I'moGani3arist eKOHOMIKH Ta HIIMX cep KUTTEAISIIBHOCTI JTIOAUHNA BOJHOYAC CYTIPOBO/I-
XKYETBHCS IHTErpauifHIMU [IPpoLiecaMH, 110 BiI0YBaOThCS HA PET1OHAIBHOMY PIBHI LIUISIXOM CTBO-
pPEHHS PI3HUX MOJITUYHUX, TOPrOBEJIbHO-€KOHOMIYHUX Ta I1HIIMUX 00 €IHaHb. YCi BOHHU
OyIyIOThCS Ha HalllOHABHIH (apaOchbKuii CBIT), a00 reorpadiuniii (Adpuka, A3is) O3HaLl, YU HA
€KOHOMIYHMX MOTHBAX, sIKi o€ Hy0Thcs 3 nomitnunumu (€C, EBpA3EC). KinbkicTs Takux
00’ €THaHb 332 OCTAHHI AECATUIITTS MOCTIMHO 3pOCTae.

Jist Toro, 06 yCBIAOMHUTH T€HE3UC MOHATTS ,,iHTerpalis’, MOTPiOHO, OCKIJIBKH 1€ CIIOBO
Ma€ aHIIOCAKCOHChKE KOPIHHS, BU3BHAYUTUCH, IK BOHO TPAKTYEThCS B AHIJIOMOBHUX BUJIAHHSX.
Hacamnepen ciin o3HaiomMuTucs 3 Xxapakrepuctukoro 1poro nouarts B The Oxford English
Dictionary, e 3a3Ha4eHo, o y 1620 pori BOHO po3yMijocs SIK Iiiie, 110 CKJIaJeHe 3 yCiX HOro
YacTUH B €/IMHE 111J1e, 1 Olble BigHOCHIIocs 10 Joriku. Jlemo mizHime (1700 p.) Oymno Bu3Ha-
YeHO, 1110 1HTerparis — 1e Jisg abo MpoLec CTAHOBJICHHS KOMIIO3UTY SIK LIJOT0 IIJISIXOM MO€-
HaHH OKPEMHUX 4acTUH a0 eleMeHTIB, KoMOiHallis B iHTerpaibHe e [1, p. 367].

VY Hogiii bputanchkiil eHIMKIIONEAIT 11e HOHATTS BXKE P03’ ICHIOETHCS 3 eKOHOMIUHOT TOUKH
30Dy, SIK MpoLec 00 €HaHHS €KOHOMIK IpyI KpaiH He TUIbKM IPU CKaCyBaHHI TOPTOBEJIbHUX
OapepiB, a i TaKOX MPOBEJIEHHS €IMHOT TPOIIOBOT, TOJATKOBOI Ta 1HIITUX CTOPIH EKOHOMIYHOT
nonituku [2, p. 375].

[TocTynoBo 3rajjaHe MOHATTS B TOCHIDKEHHIX 3aX1IHUX YYEHHX YCKIIQJHIOBAJIOCH, ajie B
pansHChKOMY iH(pOpMaliiHOMY IPOCTOPI BOHO CTajio oOroBoproBarucs jauuie B 60-1 poku XX
CT.

Hapemri, B TpeTboMy BUAaHHI Benukoi pagsgHChKoi eHIuKIIoneaii 0ya0 HaJlaHO pO3IIH-
peHe TIlyMa4yeHHs TepMiHY ,,IHTerpailis’ Ak 610JI0T14HO1, COLlaJIbHOT, EKOHOMIYHOI (hopM 00’ €1
HaHHs. [Ipy 11bOMy eKOHOMIYHA 1HTeTrpaLlis po3Misganacs y ABOX IUIOIKHAX:

1. HaiinoBima ¢opma iHTEepHaLiOHAI3a1i] TOCIOAAPCHKOTO KUTTS, 110 B YMOBaX KariTa-
7i3My (OPMYETHCS Y BUIVISLIL OPTraHiuHOTO MOEJHAHHA BOX (DAKTOpIB — B3aEMHOTO Ieperie-
TIHHS MOHOIOJIN PI3HUX KpaiH 1 HNPOBEICHHS IOTOKEHOI Jep>KaBHO-MOHOIOMIICTUYHOL
MOJITUKH Yy B3aEMHUX €KOHOMIYHMX BIJHOCHHAX 1y BIIHOCHHAX 13 TPETIMH KpaiHaMH, siKa I10-
yasacs micist [{pyroi cBiTOBO1 BiifHU.

2. CormianicTi4Ha €KOHOMIYHA 1HTETpaIlis, SIKka Ha BIAMIHY BiJl KamiTaliCTUYHOI, TOSICHIO-
Bajacs paJiHCHKUMHU IMOJITOIOIaMHU SIK CB1JIOMO Ta IJIAHOMIPHO PeryjibOBaHUI KOMYHICTHY-
HUMH 1 pOOOYMMU NapTisIMU Ta ypsiiaMu Kpain — wieHiB Paau ExoHomiunoi B3aemononomoru
(PEB) mporec M>KHapOIHOTO COLIATICTUYHOIO MOALTY Mpalli, 30JMKEHHs 1X eKOHOMIK 1 op-
MYBaHHS Cy4acHOi BUCOKOE(EKTUBHOI CTPYKTYPH HAIlIOHAJILHUX T'OCIIOAPCTB, OCTYIOBE 30/1H-
KEHHS 1 BUPIBHIOBAHHS 1X €eKOHOMIYHOTO pO3BUTKY [3, c. 307-308].

Po3rsatoun iHTerpaiito 0i0J0riyHOrO, IPYyHOBOr0, MOBHOTO, IOJITUYHOTO XapakTepy,
Pi3HI TOCIITHUKYU OBy yBary NpUALISIOTH ,,lHTerpalii eKOHOMI4HINH ", 1K (HOpMHU IHTEpHAa-

" KaHJMIAT EKOHOMIYHHMX HayK, IOLEHT, [leprkaBHuil ekoHoMiunui yHiBepeutet iM. M.1. Tyran-BapaHoBCbKOTO

© Binennkuii O. 10., 2012
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LiOHaMI3aMii ToCIoJapChKOT0 KUTTS, 00" EKTUBHOTO MPOLECY MEPEIUIeTIHHS HalllOHAJIbHUX TOC-
MIOAAPCTB 1 MPOBEACHHS MOTO/HKEHOI MIXK/IepKaBHOT NOMITUKY [4, ¢. 142-143; 5, ¢. 66-67]. Y Be-
JMKINA pOCIHCHKIM €HIMKIIONEII1, KpIM TOTr0, HaBE/IEHO MOHATTS ,,IHTErpallii TOProBeabHOI ", KOJIH
y MeKax OKpeMHX KpaiH 1 perioHiB (pOpMyrOTbCs 30HU BLIBHOT TOPTiBII 13 CTBOPEHHSM JIBOC-
TOPOHHIX 1 6araToCTOPOHHIX MUTHHX COIO31B [6, C. 427].

OcTaHHIMU poKaMH OUIbIINY yBary NpUIUISIOTh HOHATTSM €KOHOMIYHOI Ta MIXKHApOAHOT
inTerpauii. Tak, y cmoBHUKY ,,CydacHa €KOHOMIYHA TeOpis’ 3a3HAYEHO, 1110 TEPMIH ,,integrated
economy’’ (iHTerpoBaHa €KOHOMiKa) BITHOCATH J0 CUTYAIlil, KOJIM Pi3HI CEKTOPU €KOHOMIKH, 5K
MIPABUJIO, CLIIBCHKOTO TOCIOAPCTBA 1 MPOMUCIIOBOCTI, €()EKTUBHO MPALIOIOTh PA30M 1 € B3ae-
MO3aJICKHUMU SIK YaCTKa MPOIIeCy pO3BUTKY. Taka CUTyallis BUHUKAE TPU TOCSTHEHHI CTaJIOro
€KOHOMIYHOTO 3pocTaHHs [7, c. 247].

Bonnouac npodecop J.I"JIyk’sHeHKO BU3HAYAE, 110 MIKHAPOJHY €KOHOMIUHY 1HTETrparito
CJIIJT PO3YMITH 1 SIK BIJHOCHHH, 1 K IpoLec. Y MepuomMy po3yMiHHI ii ¢ii TIIyMaunuTH sIK Bif-
CYTHICTB Oyb-s1KOi (POpPMU AMCKPUMIHALIT IHO3EMHHUX MAPTHEPIB y KOXKHIHN 3 HAllIOHAJIBHUX €KO-
HOMIK, @ SIK NpOIIEC BOHA BUSBISIETbCA Yy CTUPAHHI BIAMIHHOCTEH MK E€KOHOMIYHHMH
cy0’€KTaMM — NpeICTaBHUKAMU PI3HUX Jiepxkas [8, c. 239].

Konextus Bigomux ykpaincbkux ¢axisuiB Ha yoii 3 O.I. binopycom yBiB, Ha HaIll NOMIs,
HOBHI TepMiH — I100abHa 1HTErpallis, TOJOBHUN MPUHLIUI SKOI MOJISTa€e HE JIUIIE B MaKCH-
MaJIbHIN BIAKPUTOCTI JUIsl MDKHAPOIHOTO CHIBPOOITHHUIITBA, @ i y TOMY, 1110 TOJIOBHUM € 3/1aT-
HICTb ,,CTBOPUTH, 3aIIPOIIOHYBATH, MPOCYHYTH INOOAJIBHUN IHTEIPOBAHUI MPOAYKT (TaKOX
HOBMIA TepMiH), sIKUI KOMOiHY€ B cO01 KOMIUIEKC crieu(iuHuX AKocTel B 00cs31, 110 Horo no-
Tpebye punok” [9, c. 20].

TakuM 4MHOM, TPU BCii PI3HOMAHITHOCTI pO3YMIHHS W TPaKTyBaHHS MOHATTA ,,iHTErpa-
i, HA HAIIy TYMKY, iX HO€AHY€E OJHE — 00 €JHAHHA 3yCUJIb JJIs OLIbII CTPIMKOro i edek-
TUBHOT'O PO3BUTKY BCiX C(ep KUTTEAIAIBHOCTI JIFOAUHU, HacaMIiepe]l eKOHOMIYHOI.

3a3HaunMo, 1110 peaibHa IHTerpais Kpail posnodanacs BcepeuHi XX CT., KOJIH B OKpEMHUX
perioHax CTBOPHIIUCS TEXHIKO-€KOHOMIYHI Ta CYCHIIbHO-MONITUYHI YMOBH JUIsl 00’ € THAHHS
kpail. [Ipu npoMy it 3rajjaté Teopito MOCTalifHOrO 3pOCTaHHS HAalllOHAJIBLHUX FOCHOAAPCTB,
Ky po3poOuB Ha rnoyatky 60-x pokiB XX cT. aMepuKaHChbKUH focaianuk Y. Poctoy, aiimosum
BHCHOBKY, 1110 BC1 CYCIIUJIbHI OpPraHi3MH MPOXOAATh I’ ATk CTaii:

1. Tpanuuiiina (,,JOHPIOTOHIBChKA™) CHIIBHOTA, 1€ HEMAE HAYKH 1 HAYKOBOTO IMiJIXOIy JI0
MIPUPOAH, 110 HE JIO3BOJISIE MIABUIIUTH PiBEHb BUPOOHUIITBA IOHA KUTTEB] IOTPEOU B OCHOB-
HOMY y NMPOAYKTaX XapuyBaHHS;

2. IlepexizHa CHUIBHOTA, JI€ IPU PO3BUTKY HAyKH Ta BIPOBAPKEHHI JOCATHEHb HAKOIIMYY-
IOTBCS TIEPEIYMOBH JIJIsl 3pOCTAHHS NPU HAKOIMMYEHH1 KalliTasly, pO3BUTKY IPOMHUCIOBOCTI Ta
HppacTpyKTyp;

3. Crapais nigiiomy, KOJM MOYMHAIOTH JOMIHYBaTH CHJIH, IO MPALIOIOTh HA €KOHOMIYHUH
IIPOrpec MpH LUIBUIKOMY HAKOITMYEHHI KalliTaly, yI0CKOHAJICHHI TEXHOJIOTIH Y IPOMHUCIOBOCTI
Ta CUIBCBKOMY IOCIO/IaPCTBI, 3alPOBAHKEHHI OJIITHYHUMH JIiIepaMy MOJIEpHIi3allii eKOHOMIKH;

4. Crapii 3pi10CTi, KOJIM HOBI TEXHOJIOT1i OXOIUTIOIOTH YCi chepu eKOHOMIKH, KA 3pOCTa€e
OUTBII MBUAKUMH TEMIIAMHU MOPIBHAHO 3 TEMIIAMHU 3pOCTAHHS YMCEIbHOCTI HACeJIEeHHS, a Ha-
[[IOHAJIbHE TOCMOJAPCTBO 3MIIHIOE CBOI MO3UIIIi HAa CBITOBOMY €KOHOMIYHOMY IIPOCTOPI;

5. Crajisi MacoBOTO CIIOKMBAHHS, TIPU SIKIH TOXOIU HACEJIEHHS MEPEBUILYIOTh MIHIMYM,
HEOOX1THUH 17151 3a]I0BOJIEHHSI OCHOBHMX MOTPEO y MPOIOBOJILCTBI, )KUTTI, O/15A31, @ IPOMHUCIIOBE
BUPOOHULITBO CHPSIMOBAHE Ha BUITYCK CITOXKUBYUX ToBapis [10].

Sk 3a3HaunB A.C. OiineHKo, TEOPETUYHI OCHOBU aHaJi3y MIKHAPOJHHUX 1HTETrpaliiHuX
nporeciB Oynu 3aknaneHi B podorax ne bipca, Binepa ta Baiie, ne Oyna copmoBana teopis
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MUTHHX COI031B, IpoOieMarrka skux Oyia B moii 3o0py A. Cwmita, 1. Pikapno, MakKynona, siki
npoanaiizysaiau MeliceHcbky yroay 1703 poky Mix Anriiero Ta [TopTyrasiieto mo/10 B3aeMHUX
npedepenuiii B Toprisimi [11, ¢.7].

3rozioM Bij npedepeHiiii Ta MUTHUX COI031B IepKaBH MOYAIN MEPEXOIUTH JI0 THIIUX GopM
00’ eHaHHS, IO CHpUsIIO (GOPMYBaHHIO MIKIN 1Moo Teopii inTerpanii. Tak, A.C. dinineHko
OIUCYE TPU HIKOJIU: PUHKOBY; PUHKOBO-IHCTUTYLIIOHAJIbHY; CTPYKTYPHY (CTPYKTYpPaTiCTCHKY).
Ha nepexonanHs aBTopa, puHKOBa I1KoJ1a Oyia chopMOBaHa YU He HAUTIEPIIIO MIPU PO3MIILIEHH]
B OCHOBI IIOCTYJIaTy, 110 ,,PUHOK € HAWKpAIUM PEryJIsTOPOM €KOHOMIKH, SIKUH HE MOXYTb 3a-
MIHUTH KOJIHI IITY4YHI MeXaHi3Mu 3 00Ky nepxkasu (npuHiun Laissez faire)” [Ibid, ¢.8], To6To
CIIOYATKy MIXKHApPOJHA EKOHOMIYHA 1HTETpallisi OTOTOXHIOBaIAcA 3 Jibepanizailiero y cdepi Top-
T'iBJIl HA OCHOBI TOTO, 1110 OCHOBHUM ITPABUJIOM TICHOI €KOHOMIYHOI IHTErpallii € MpaBUIIO Bijlb-
HOTO PUHKY.

[TpuOiYHUKY PUHKOBO-1HCTUTYIIOHAIBHOT KON 3HAXOASITHCS Ha MO3HIIISIX HEOOX1THOCTI
KOMIIPOMiCYy PUHKOBHUX Ta IHCTUTYLIOHAJIBHUX (PETYIATOPHUX) MEXaHI13MIB MI)KHApOIHOI TOP-
TiBJI1 32 €IHOCTI EKOHOMIYHUX 1 MOJITUKO-IIPABOBUX aCIHEKTIB, TOOTO, HA iXHIO TYMKY, JIHIIIE
PUHKOBUMH METO/IaMU JIOCSTHYTHU 1HTErpaLii HEMOXKIIHBO.

O1iHIOI0YY MOTIAAN NPEACTaBHUKIB 1€l miKkou, A.C. DiTiNeHKo CIUPAEThCs HA MaTe-
piasn €Bporneiicbkoro Coro3y, B IKUX 3a3HAYEHO, 1110 ,,PeanbHa eKOHOMIKa yIpaBIs€eThCA 3a J0-
MIOMOT'OI0 IIMPOKOTO KOJia MpaBWJl, HOPM Ta 1HIIUX 1HCTPYMEHTIB YpPsI0BOI MMOJITUKH, SIK1 Yy
CYKYITHOCT1 CTBOPIOIOTH CYTT€BY IMEPEIIKOy MIXHAPOJIHINA €KOHOMIUHIN 1HTerpaii (Hario-
HaJIbHI CaHITapHI HOPMHU, pedepeHLiiiHI Aep>KaBHI 3aKyMiBIIi, IPOMHCIOBA MOJIITHKA, & TAKOXK
HaI[lOHAJIbHA CHCTEeMa OMOJAaTKyBaHHs 1 cyOcuaiif). HeoOxiaHICTh TapMOHI3yBaTH IO MO TUKY
Ta PO3POOUTH CIIIBHUHN MMiJX1J] BUHUKAE TOMY, 1110 B 1HIIOMY BUIQJKY IiAPUBAIOTHCS OCHOBH
BUJILHOI Ta Y€CHOI KOHKYPEHIIi B MUTHOMY CO031. Lle € MO3UTHBHOIO IHTErpalli€to, MpH sKii
rapMOHI3aIlisl BiAMOBIAHUX HAI[IOHATLHUX MOJITUK € HEOOX1THOIO A €(heKTUBHOTO (DYHKITIO-
HyBaHHS criibHOTO puHKY™ [Ibid., ¢.9].

Ha mizncrasi nporo A.C. ®ilineHKo KOHCTATYeE, 110 “pPUHKOBO-IHCTUTYI1OHAJIbHA ILIKOJIA PO-
OUTh aKILEHT Ha 3aX0/ax I10/10 YCYHEHHsI TUCKPUMIHALI] Y B3aEMHOMY CITIBPOOITHULITBI Ta Ha
BIJTHOBJICHHI B IIEPEBAYKHUX IpaBaxX pUHKOBOTO MEXaHI3My PEryIrOBaHHS EKOHOMIYHUX IMTPOIe-
CciB 1 nmependavae MiHIMaJIbHE JiepKaBHE BTPYUaHHS y cepy MIKHAPOAHOI TOCIOAAPCHKOI 1H-
Terparii’.

[Tpu6iuHuKIB CTPYKTYpHOT 1IKOIH, Ha TyMKY A.C. DinineHka, 06’ €1Hye, 3 OAHOTOo OOKY,
KPUTHYHE BIAHOLICHHS A0 TPAAMIIIHOI Teopii MIXXHAPOIHOI TOPTriBii, a 3 1HIIOTO — crpoda
PO3KPUTH IHTETpAILlilo, sika 0a3y€eThCsl HA CTPYKTYPHUX MPUHLIUIAX 1 KA [epe10adae CrijibHy Mo-
JTTUKY y cepi 3aiiHATOCTI, (piHAHCAX, MOAATKAX 1 3armobiranHs MoHonomnizmy. To6To npen-
CTABHHMKH I[1€1 IIKOJTU BBa)KAIOTh, 10 JAJS MOBHOI IHTErpailii TOJOBHUM € HE CTUIbKHU il
716epalIbHOT0 PUHKOBOTO MeXaHi3My, CKIJIbKU peajbHa KOOPAUHALISl €KOHOMIYHOT MMOJITUKH
JIepKaB, sIKa BPAXOBY€ PI3HUIIIO B EKOHOMIYHOMY PO3BUTKY SIK OKPEMHX KpaiH 00’ €THaHHS, TaK
1 OKpEMHX PErioHIB y MeKaxX KOXKHOT KpaiHu.

Kpim Toro, B Mexax IMX KT chopMyBanucs 1 KiIbKa KOHIENLINH MI>KHAPOIHOT €KOHO-
MIYHO{ iHTeTpaIlii: Mo/ieJi JBOMIBUIKICHOT Ta 6araToIBHIKICHOT €BPOIK; TEOPisi KOHIIEHTPUY-
HUX K1, sIKa BPaxoBYe€ PI3HUIIO B Yaci JOCATHEHHS CHUIBHMX LiJeH pI3HUMH KpaiHaMH
00’ eTHAHHS; KOHIICTI[isS THYYKOI T€OMETpii YU CEJIeKTUBHOI 1HTEerpailii, BIATOBIAHO A0 SKOT
YJIeHH 00’ €HaHHS Ta TPEeTi KpaiHU 3aJIeKHO Bil 00CTaBUH MOXKYTh OpaTH y4yacTh JHIIE B OK-
peMHUX IHTEeTpaLifHUX 3aX0/1aX MPH HAsIBHOCTI OJIM3bKOI 10 HET KOHIIETIIiT YaCTKOBOT'O YJIEHCTBA
[Ibid., c. 10-11].

Kpim Teopiit iHTerpamiifHoro npouecy B HayKoBil JIiTepaTypi TaKOXK >KBaBO 0OrOBOPIO-
IOThCS IHTErpaliiHi MoJieNi pO3BUTKY KpaiH cBiTy [12, ¢. 39]. Ilpu ubomy MoJiesib eKOHOMIYHOT
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1HTerpalii € MOJEJUTIO PIBHOBAru 4Yi HEPiBHOBAr'M THX BapTOCTEH, 1110 BUPOOIISIIOTHCS, 1 TUX, 110
peainizytorbes. [Ipu nboMy B pyriit mojaoBuHI XX CT. B OCHOBY iHTerpaiii Oysa rnokiajeHa rpa-
JyalicTChKa MOJIENIb, 1110 Ma€ 0COOJIMBICTh KPOK 3a KPOKOM MEPEXOJUTH BiJ OJHIET hopMHU 10
1HILIOT, SIKa JOKOPIHHO BiJIPI3HAETHCS Bif MONEPEIHBOI.

VY NOHATTSA ,,MOZeb” aBTOP BKJIAJa€e 00’ €IHYBaJIbHY CKJIA/I0BY, 1110 Oa3y€ThCs HA CIIBBi-
HOUIEHHSX 130MOp(hi3My Ta roMoMop(hizMy, IS EPIIO 3 IKUX 00’ €KTH, 10 IHTETPYIOThCS, Y BU-
3HAUE€HOMY PO3YMIiHHI O/IHAKOBI, KOJIM KO)KHOMY €JIEMEHTY INEpIIoi CUCTEMH BiAMOBIIAE JIUIIIE
OJIMH €JIEMEHT JIPyTroi, a KOKHOMY 3B 513Ky B OJIHIN CHCTEeMI BiANOBiAA€ 3B’ 30K B 1HIIIH 1 Ha-
BIIAKH, & TOMOMOP(}i3M — 11 HEMOBHE HAOIMKEHE B110OpakeHHsI CTPYKTYpU OPUTiHAIY, KOJIH
BIAMOBIAHICTL 00’€KTIB (€JIEMEHTIB) OJIHO3HAYHA Jinie B oauH Oik. LI Moxenp mokiaaeHa B
OCHOBY perioHaJIbHOi €IHOCTI BHYTpiIIHIX Teputopiii €C 1 Mae Ha3By “TOMOreHHa Mojeb €B-
pormu” [Ibid., c. 39].

[Topsin 3 po3poOKOI0 TEOPETUUHUX MUTAHb IHTETpallii BOAHOUYAC BiAOYBaloCs MPaKTUYHE
BIIPOBAKEHHS 1IMX MOJIOKEHb. L{e mpoxonuino came Ha perioHaJbHOMY PiBHI HA IPOTHUBArY
nissm MB®, Cb, COT, siki BupiinyBaiu 11o0aabHi MpoOIeMH 3arajlbHUX MPABUII CBITOBOI TOP-
riBii 1 piHAHCOBOI CUCTEMH, PETYJIIOBAaHHS CBITOBOT €KOHOMIKH. AJle came 11e, 3 OIHOro OOKY, 3a-
roctpuio nporupivus “TliBuiu-IliBaens” —,,Cxin-3axin”, a 3 iHIIOTO — IPU3BETIO 10 PO3YMIHHS
TOT0, 1110 MOTPiOHE MO€AHAHHS INI00ANTBHUX 1 PEerioHaJIbHUX MPOLIECIB, sKi O, JOMOBHIOIOUN OJUH
OJIHOTO, JONIOMArajiy CBITOBOMY €KOHOMIYHOMY PO3BHTKY.

b. banaca, sk o7jH 3 MDXKHapOIHOBU3HAHUX aBTOPUTETIB y c(epi IHTerpaliiHuX NpoLecis,
11e Maiike 50 pokiB TOMy BU3HAUUB I1SITh €TaIiB IHTErpallii, KOXKeH 3 sIKUX OyB CKJIaIHIIINM 3a
nonepeaHii: 1) 30Ha BUTBHOT TOPTiBII; 2) MUTHHIA CO103; 3) CIUIBHUNA PUHOK; 4) €KOHOMIYHUN
coro3; 5) moBHa iHTerpais [13, p. 1-2], a E. Jleit BinnoBinHo: npedepeHiiiiny TOproBeabHy
yTofy, 30Hy BUIBHOI TOPIiBIIi, MUTHHH COI03, CIIJIBHUI PUHOK Ta EKOHOMIYHHIA COI03, HE BKIIIO-
YarouH JI0 IIUX €TamiB iHTerparlii ,,I0BHY iHTerpamnito’ npu BigHecenHi €C, skuii € pakTUUHO 110-
BHICTIO 1HTE€I'POBAaHUH 110 ,,6KOHOMIYHOTO coro3y”. Ilpu 11boMy 710 Takoi Kareropii aBTop BiJHIC
takok CH/I, 10 30HM BibHOT TOPTiBii — €BpoIENChKyY acolianito BibHOI Toprisii (EABT),
[liBHiyHOAMepUKaHCHKY 30HY BUIbHOI TOpriBiai (HADTA) ta Asiarcbko-THXOOKEaHChKE €KO-
HoMmiuHe cniBpoOiTHUITBO (ATEC), no kareropii ,,criiyibHU puHOK™ — [liBA€HHOAMEPHKAHCHKHI
cuinbuuit puaok (MEPKOCYP), Acoriarito kpain [liBneano-Cxinnoi A3ii (ACEAM) ta punok
kpain KapuoOcekoro Oaceitny (KAPIKOM) [14, c. 211-213].

Bonnouac npogecop J1.I. JIyk’ssHeHKO 4iTKO BU3HAYMB MOJITUYHUHN COI03 SIK IIOCTY (hOopMy
iHTerpauii 3 BUALICHHAM, KPIM TOT0, BOX PIBHIB — MIKPO- 1 MAaKpOIHTerpailisi, Ta 1BOX TUIIB —
TOpProBeNbHA 30HA 1 BUpOOHMUA iHTerparis [8, c. 243].

3Ha4YHO MIMPIIKI MEpestiK eTarniB MKHAPOAHOT eKOHOMIYHOI 1HTerpalii HaBeJeHU! mpo-
¢decopom A.C.Dininenkom [11, c. 12-14]:

1) yroza 3 misiroBoro Tapudy (B iHIIOMY TpaKTyBaHHI — npedepeHIiiina yroaa);

2) 30Ha BIJILHOI TOPTIBIIL;

3) 4acTKOBUI1 MUTHUM COO3;

4) MUTHU COI03;

5) cniIbHUNA PUHOK;

6) EKOHOMIYHUH COI03;

7) IOBHA €KOHOMIYHA IHTErparlis.

ToOTo, HUM BBeJIEHO JBa JOJATKOBI €Tanu: yroja miabrosoro tTapudy (npedepeniiiina
yroja) i 4aCTKOBUI MUTHHIA COFO3.

Buxozasun 3 0co61MBOCTEl KOXKHOTO €TaIly IOLUIbHO, HA HAllly TyMKY. HAaBECTH y3arajlbHeH1
BijioMocTi, 3aro3nuuBmy migxoau A.C. dininenka [34, ¢.13] (Tabdm.).
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Tabauust
Cragii MizKHapoIHOI eKOHOMIYHOI iHTerpauii
CkacyBannsi | CoisibHa [CkacyBaHHS Tapudikauis i
Crazii inTerpanii Tapml)iB- Ta CI/ICT(‘:Ma 00MeKeHb yl:[i(l)ilfalliﬂ .
KBOT Mizk |TapudiB Ta| Ha pyX |eKOHOMIYHOI MOJITHKH

YYaCHUKAMU KBOT dakropis TA iIHCTUTYII
1. Ilpedepentiitni 30HHU Tak * Hi Hi Hi
2. 30HM BUIBHOI TOPTiBIi TaK Hi Hi Hi
3. MuTHHMii co103 TaK TaKk Hi Hi
4. CliTbHUN PUHOK TaK TaK TaK Hi
S. ExoHoMiuHU# cOt03 TaK TaK TaK TaK
6. [ToBHa iHTeTparlis TaK TaK TaK TaK

* [lepeobauac He cKacy8aHHs, a 3HUNCEHHA MAPUI8 y 83AEMHIL MOP2iGIi.

TakuM 4YMHOM, KOPOTKHIA OIS/ TEOPii 1 MPaKTHKH IHTErpamii KpaiH y MomsAax BITYM3HI-
HUX 1 3apyODKHUX JOCIIHUKIB CBIJUYUTH MPO MOCTIHE YCKJIAJHEHHS OpraHizauiiHux Gopm
iHTerparii Kpaid BiJ ,,ipOCTOr0” BIPOBAHKEHHS 30HU BUIBHOI TOPTiBIi 10 HAWCKIAAHIIIO! —
MOBHOI €KOHOMIYHOI Ta MOMITUYHOI 1HTETrpallii.

3rigno nanux COT cranom Ha 22 numnHs 2011 poky y cBiTi aisio 159 perioHanbHUX TOp-
TOBEJIBHUX YTOJl, 3 SIKHX, BUIbHOI TOPriBii — 68, O€HAHHS BUILHOI TOPIiBIl Ta €KOHOMIUYHOT
iHTerpauii — 58, MuTHUX cot03iB — 14, PTA — IloTeHuiaabHUX TOProBeabHUX yroa — 11, ekono-
MIYHOT iHTerparii — 2, o€ JHaHHS MUTHOT'O COI03y Ta €KOHOMIYHOI iHTerpauii — 5, moeHaHH
MOTEHIIaJIbHOI TOPrOBEIbHOT YTOU Ta EKOHOMIYHOT iHTerparii — 1.

ITpu bOMy TaKi yroJu Aif0Th K Y MEXax perioHaJbHUX 00’ €JHaHb Ta MK OKPEMUMHU Kpai-
HaMH, TaK 1 MK OKpEMUMHU KpaiHaMHU Ta perioHaJIbHUMHU 00’ € THAHHSAMU.

L{ikaBoro € AMHAMIKa MiAMUCAHHA TOProBeabHUX yrof. Tak, skiio y 60-Ti pOKH MUHYJIOTO
cTouiTTs Oyno mianucano 2 yroau, y 70-1i — 9, 80-11i — 6, To y 90-Ti iX KUIBKICTB 3pocia a0 45,
a B iepue gecatuiiTTs XXI ct. — 1o 93 nmpu 9 3a nepury nonosuny 2011 poky [15].

3a3HaYUMO TaKOXK, 10 Jisl 94-X yroj CTOCY€EThCS TUIBKU TOBAPIB, a 64-X MOIIUPIOETHCS 1 HA
nocnyry. [Ipu nbomy € po3puB y yaci HaOyTTsI YUHHOCTI YroJl [0 TOBapax 1 HOLIMPEHHs 1X Aii
Ha nociyru. Tak, y mexxax CARICOM yroaa no ToBapax HaOyna yuuHHOCTI Y 1923 poti, a no-
mupuiIacs Ha nociayru Tuibku y 1997 poui. e Ginbmumii po3pus y yaci 6yB EFTA — Biarmno-
BimHO 1960 1 2002 poxwu.

OTxe, HUH1 Y CBITI J1It0Th, PO3BUBAIOTHCS Ta MEPEPOPMOBYIOTHCS IECATKU IHTErpALlitHUX
CTPYKTYp Pi3HHUX (OpM, IKHX 00’ €THYIOTh, Ha HAIy JYMKY, OHI CIIUIbHI L1l — IPUCKOPEHHS
€KOHOMIYHOTO PO3BUTKY, IIJHECEHHS 100pOOyTYy HACEJIEHHS B YMOBAX INI00aIi30BaHOIO CBITY,
IUTaHEeTApPHUX PUHKOBUX BiHOLIECHb, KpAIlle SIKUX MOKHU I11€ HIXTO HE BUTaJIaB.
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