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3ArPO3yv ®IHAHCOBIW BE3MEL|l YKPAIHU B YMOBAX NEPUAHOI BIMUHU

HocnidxxeHo meopemuyHi, MemoduyHi ma npuknadHi acnekmu 3MiyHeHHs1 hiHaHcoeoi 6e3neku YkpaiHu 8 ymoeax 2i6pud-
Hoi giliHu. BusHa4yeHo, wjo ¢hiHaHcoea 6e3neka € 0OHUM i3 K/Tl04Y08UX e/leMeHMmie eKOHOMi4YHOi 6e3rneku, cmaH ¢giHaHcie y dep-
JXaei Hanpsimy 3anexums 8i0 cmaHy eKOHOMIKU KpaiHu, i, 0OHO4YacHO 3 YuM, eKOHOMiYyHe 61azonosyyq4si KpaiHu 30e6inbuio20
3as1exxums eid pieHs1 3abe3neyeHHs1 (hiHaHCOBOT 6e3MeKuU KOXXHO20 OKpeMo20 2poMadsiHUHa, mak caMo sIK cycninbcmea U dep-

JKaeu 3az2aJioM.

Knroyoei cnoea: ¢hiHaHcoea 6e3neka, HayioHanbHa 6e3neka YKpaiHu, 3axuweHicmb ¢hiHaHcoeoi cucmemu, ¢piHaHcoea

cucmema.

BcTyn. ®iHaHcoBa 6e3neka AepkaBu JOCUTb akTyarnbHe
NUTaHHSA SIK 3 EKOHOMIYHOrO Tak i NoNiTU4HoOro norngaais. Ba-
KIMBUM € Te, LLI0 BOHO NoB'sAA3aHe 3 6baraTbmMa eKOHOMIYHUMU
npobnemamn YkpaiHM Ha cydacHOMy eTani pO3BUTKY:
3pOCTaHHSA 30BHIWHLOTO Ta BHYTPILIHBOrO Gopry kpaiHw,
3pOCTaHHSA pPiBHSA iHGNALIT Ta piBHA MOHETU3aLii, 3pOCTaHHS
ob6cariB TiHbOBOI ekoHOMikK. CeiToBa hiHaHCOBO-EKOHOMI-
YHa Kpu3a, Wwo posnoyanacsa y 2007 p., i TenepiluHi Hacnigku
SICKpaBo Le niaTBepaxytoTb. PiHaHcoBa Ge3neka BignoBiaHO
€ 00'eQHY0400 OCHOBOK MPW CTBOPEHHI iHLIMX YMOB €KOHO-
MiyHOI Gesnekn. BapTo HaronocuTn, WO AocnigkyBaHa
KaTeropis € 4OCUTb CKMagHo 1 BaraTorpaHHoto. BignosigHo
KOXXHa CKIaoBa Ma€e 3Ha4yHU BNvB Ha (hiHaHCOBY CUCTEMY
YkpaiHu, WO akTyaniaye Temy Liei HaykoBoi poboTu.

Pospobka edekTMBHOrOo MexaHiaMmy 3abeanedveHHs i-
HaHcoBOi Ge3nekn aepxaBuM HemoxnvBa 06e3 HaykoBOro
OCMUCNEHHS i EKOHOMIYHOT CYTHOCTI, AOCAIOKEHHA N pO3-
poOKku METOAIB OLIHKM Ta Nepernsiay TeopeTUYHMX Niaxoais,
[o 3abesneveHHa cTabinbHOCTI i CTIMKOCTI hiHaHCOBOI
cucTeMn gepxkasu. He 3Baxaroum Ha CyTTEBi HayKoBi Ta
NpPakTU4Hi po3pobkn 3 NpobnemaTtmku iHaHCOBOI H6e3nekn
KpaiHW, € AOCUTb LUMPOKE KOMO MUTaHb, WO noTpebyoTb
YTOYHEHHS Ta BUBYEHHSI, 0COBNMBO, LLIO CTOCYETLCS iEHTU-
(pikaLii dpakTopiB BNNUBY Ha piBeHb (hiHaHCOBOT 6e3nekun Yk-
paiHW, OUiHKM TXHbOrO BMMMBY Ha piBeHb iHaHCOBOI
6e3nekn aepxaBu i po3pobku MeToaiB MOro NiABULLEHHS.

Ornsig octaHHiX gocnigxeHb i nyonikauin. 3aransHo-
TeopeTnyHi npobnemu iHaHCOBOI Ge3nekn OocnigKyBanu
Taki BiTYM3HAHI Haykosui, sk O. BapaHoBcbkui [4], I. BiHbko
[32], I. BnaHk [6], O. Bacunuk [7], B. leeup [11], B. MMyweHko
[12], A. €nidanos [30], A.Xanino [29], B. MyHTiaH [21],
C. Onuwenko [9], . MacTepHak-TapaHyweHko [25], A. Cyxo-
pykos [2], B. lUnemko [31], H. AueHko [32] Ta iH. Y npausax
O. Mywenka [26], 1. Hikidpopoa [22], M. MNMonoswnya [27]
npuaineHo yeary LWMPOKOMY Kony copmanbHuX i Hedopma-
NBbHUX IHCTUTYLINHUX YMHHWKIB dDiHaHCOBOT Be3nekw.

3a pocnigpxeHHs npobnem, TiCHO MOB'A3aHUX i3 diHaH-
coBoto Gesnekoto, naypeatamm HobeniBcbkoi npemii 3 eko-
HOMIKWM cTanu Taki 3apybixHi HaykoBui: I'. Bekkep, [. KaHe-
MaH, B. CMiT — 3a nosicHeHHs1 hiHaHCOBOT NOBEAIHKM iHAMBI-
AiB 3a pisHux ymos, P. Koys, [1. HopT, P. ®orenb — 3a goc-
NiMKEHHS IHCTUTYLUIMHUX YMHHWKIB (hiHAHCOBOI MOBEAIHKU
eKoHOMiYHMX  cyb'ekTiB, k. Akepnod, k. Mippnic,
M. CneHc, Ox. Crirniy — 3a aHani3 KOHMnIKTy iHTepeciB y
KOHTEKCTi npobrnemun acumeTpuyHoi iHdopmaldii, P. AymaH,
P. 3enTteH, [x. Hew, . XapcaHbi, T. WenniHr — 3a gocni-
IPKEHHS KOHMIKTY 1 koonepauii 3 BUKOpUCTaHHAM MaTema-
TMYHOro anaparty Teopii irop. Cepen 3apybixHux gocnig-
HUKIB Ui€el TemMaTuku cnig BigsHauutu B. Annena [33],
[x. Xerikepa [35] Ta iH.

MocTtaHoBKa 3aBAaHHA. MeTowo UbOro JOCHIOXKEHHS €
po3pobka HanpsiMiB NigBULLEHHS PiBHS (diHAHCOBOT 6e3neku
YkpaiHu B ymoBax ribpugHoi BiiHK 3a JOMOMOrolo pesynb-
TaTiB TEOPETUYHUX | NPaKTUYHUX AocnigxeHb. MNpeameTom
LbOro JOCHIIKEHHS € TEOPETUYHI, METOANYHI Ta NPUKNaaHi
acnekTu 3aMiLHeHHs1 oiHaHCOBOT 6e3nekn YkpaiHu B yMoBax
riopuaHoi BiiHW.

MeTogonoria gocnigxeHHA. [Jna 4OCArHEHHSA nocTa-
BrneHoi MmeTn 6yno obpaHo i BUKOpUCTAHO Cy4acHi MeToau
[OCNIAXKEHHS: CUCTEMHO-CTPYKTYPHUN — ANS BUSHAYEHHS
CYTHOCTi, CTPYKTypW W eBontouii MOHATTA hiHaHCOBOI
6e3nekn; eKOHOMIKO-MaTeMaTUYHUA — AN Po3paxyHKy Ki-
NbKiCHMX nNapameTpiB ¢biHaHCOBOI Ge3nekn 3a ii cknago-
BVMMU; CTATUCTMYHOIO aHanidy — AOCNIOKEHHS CTaHy Ta au-
HaMikM iHaMkaTopiB chiHaHcoBOI Ge3nekn YkpaiHu; komna-
paTUBHWI — CMiBCTaBNEHHSA PAaKTUYHUX 3HAYEHb NMOKa3HU-
KiB piHaHcoBOi 6e3neku 3 MoporoBumu; iHpopmaLinHo-
KOMMN'IOTePHi — Ans aHanisy Ta MoaentoBaHHA (biHaHCOBOI
0e3nekn, BU3HAYEHHS TeHOEHUIN.

OcHoBHUMM maTepian i pesynbTaTu. BapTo 3a3HauunTy,
LLIO HMHI HaMBinbLua KiNbKiCTb pyHAAMEHTaNbHMX HAayKOBMX
po3pobOK MpuUcBsSYEHaA EKOHOMIYHIN Oesneui Aep)kasu,
cycninbCcTBa 1 0cobUCTOCTI. Y TOW e Yac NpakTUYHO HEMae
XopgHoro acnekty 6esneku pepxasu, sSkuid 6u  6esno-
cepenHbOo He 3anexaB Big 3abeaneyeHHs1 Moro cpiHaHCOBOT
6e3nekn. OcTaHHs TpaguUIinHO po3rnsaaeTbes K CkaaoBa
YacTuHa GinbLU LUIMPOKOro siBMLLA — EKOHOMIYHOI 6e3neku.
3rigHo 3 MeToauYHNMK pekoMeHaaLisiMN LLIOAO PO3paxyHKy
piBHSA ekoHOMIYHOI 6e3nekn Ykpainu Big 29.10.2013, ekoHo-
MiYHOIO ©e3MeKol € Takui CcTaH HaljioHanbHOI eKOHOMIKN,
LLIO Hafae 3Mory 36epeXXeHHs CTIMKOCTi O BHYTPILLHIX 1 30B-
HiLLHIX 3arpo3, 3abe3neyYeHHsi BUCOKOI KOHKYPEHTOCTPOMOXK-
HOCTIi Y CBITOBOMY €KOHOMIYHOMY CepeoBULLI Ta XapakTepu-
3ye 30aTHICTb HaLioHanbHOT EKOHOMIKM 40 36anaHCoBaHOrO i
cTanoro 3pocTaHHs [19].

MoHaTTAa chiHaHCOBOI Ge3nekn HaTenep HeMae OgHO3Ha-
YHOIO BW3HAYEHHHA, TOMY I'PYHTOBHO MpOaHanizyemo mno-
HATTA dbiHaHcoBoi 6e3nekn. 3okpema, O. BapaHoBCbkuiA
TpakTye NOHATTS hiHaHCOBOI 6e3nekn GinbL LMPOKO, Big-
pVBaloYMCh Bifl 3aranbHONPUAHATMX NOHATb MiACUCTEM, LLO
BXOOATb [0 CTPYKTYPU EKOHOMIKM, KOHLIEHTpYE yBary Ha
SIKICHUX XapaKTepuCTUKax CknagoBux giHaHCIB, y binbLuin
Mipi, MpuBaTHUX. Y4YeHWA NpPOBOAUTL CUMOBIO3 MOHATb
"Oesneka" Ta "3banaHcoBaHWM cTaH", TMM caMum niaT-
BEPAXYE CXOXICTb MOHATb Ha abCTpakTHOMY piBHi [5]. Y Ton
e vac O. Bacunuk noHsatTa "ciHaHcoBa Gesneka" TpakTye
[OCUTb y3aranbHEHO, SK 3aXULLEHICTb 3aranbHOi CUCTEMM
diHaHCiB Bi4 3arpos, WO MOXYTb BUHUKATU SIK BCepeauHi
CUCTEMU, TakK i 30BHi. ABTOp BKa3ye Ha BHYTPILLUHIA pU3nK y
uinomy, To6T0 He BUAINSE OKpeMi cekTopu diHaHciB, TUM ca-

© BapHanin 3., TomaweBcbkun T., 2019
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MUM KOHLEHTPYE yBary Ha 3abe3neyeHHi 3aranbHOro BHyT-
PiLLHBOrO ageKBaTHOro KriMaty, Skui Moxe 3banaHcoBy-
BaTWN PU3MKN MiX cekTopamum [7].

Ha Hawy gymky, diHaHcoBy 6e3neky MoXHa BM3HaYeHa
SK TaKu CcTaH goiHAHCOBUX BiJHOCWH, 3a SIKOro YTBOPHOKOTHCS
NPUAHSATHI YMOBU 1 HEOBXIOHI pecypcy 3aans po3LMPEHOro
BiATBOPEHHS, EKOHOMIYHOIO 3pOCTaHHS Ta 3pocTaHHs fobpo-
OyTy HacemneHHs, a TaKoX 3pOCTaHHs CTabinbHOCTI Ta

36epexeHHs1 LinicHoCTi i egHOCTI diHaHCOBOI cucTeMmn Kpa-
THW, Ti yCiLLHOro NPOTUCTOSIHHA BHYTPILLHIM | 30BHILLHIM ha-
KTopaMm fectabinisauii (piHaHCOBOro craHoBULLA.

B ymoBax npogoBXXeHHS ribpuaHoi BiiHW NpOTK YKpaiHu,
ii piHaHCOBa cMcTema 3anuaeTbCs BPasnMBo A0 HeraTu-
BHOTO BMMMBY 30BHILIHIX YMHHWKIB | BHYTPIlWHIX Aucba-
naHciB, AIKi cuctemaTmusoBaHo B Tabn. 1.

Ta6nuys 1. 3arpo3u iHaHCOBIN 6e3neui YkpaiHu

Cdrepu HauioHanbHOI
€KOHOMIKKN

3arpo3u ciHaHcoBIN 6e3neui YkpaiHu

OXeHb BOXeETIB YCiX PiBHIB.

1. BrogxeTHo-

nopaTkoBa cpepa [lepxaBHoro GlogxeTy.

6inizye BanOTHWUIA PUHOK.

JI0KanbHOi iHPPaCTPYKTypMU.

1.1. 36inbleHHst YacTkv nepepo3noginy BBl yepes cekTop 3aranbHOro Aep)XaBHOro ynpasriHHS.
1.2. TiHi3auis pe3ynbTaTiB €KOHOMIYHOT AisSiNbHOCTI, MepeayciM y YacTuHi onnaTy npawi, NpM3BOAUTb 40 HEAOHAAXO0-

1.3. 3pocTaHHsa aediumnty MeHciliHoro choHAy 3 HeoOXiaHICTIO oro NokpuTTA 3 [epxaBHoro broaxeTy Ykpaiu.
1.4. HepocTaTHsA TEXHIYHA OCHALLLEHICTb MUTHUX NMYHKTIB MPOMYCKY, LLO 3HWXKYE PiBEHb MUTHUX HAAXOOXKEHb.
1.5. XpoHiyHe HeBUKOHaHHS NraHy HaAXOMKeHb Bif NpuBaTM3aLii AepXaBHOro MariHa Ha iHaHCcyBaHHS AediunTy

1.6. MMikoBi 06cArv BUAATKIB HANPUKIHLI OIOAXXETHOro POKYy 3yMOBIIOIOTL CTPIMKE 3POCTaHHS MiKBiAHOCTI, WO AecTa-

1.7. HakonuueHHs1 kowTiB MicueBux BroxkeTiB BENMKMX MICT YKpaiHM Ha Aeno3nTax 3aMiCTb BKNageHb Y PO3BUTOK

roto ii 30BHiLLHBLOT CKIIafoBoI.

2. boproBa cepa
Mi>)KHAPOAHMX KpeanTopis.

2.1. MpoAoBXeHHs 3pOCTaHHS AePXKaBHOIO Ta rapaHTOBaHOro AepkaBoto 6opry YkpaiHu 3 BUCOKOH NMUMTOMOI Ba-

2.2. 3pocTarounii Tuck 6oproBux BUNNaT Ha AepKaBHUIA GroaXeT.
2.3. KpuTnyHi 06¢carm nnatexis 3a 30BHILLHIMU 3060B'A3aHHAMM 1K YUHHUK NMOCUIEHHS 3aneXHOCTi AepXKaBu Bif

2.4. Husbka epeKTVBHICTb ynpaBniHHSA NPOCTPOYEHOI 3ab0proBaHiCcTio Nepea AepXXaBHUM GIOKeTOM 3a Kpeau-
Tamu (no3unkamu), 3anyyeHumu gepxasoto abo nig gepkaBHi rapaHTii.

3. [POLIOBO-KPEAUTHA 3.2. Bucokuii piBeHb iHgprALii.

cchepa 34

3.1. MNoBinNbHUI Temn BigHOBNEHHSA MXKHAPOAHUX pe3epBiB.

3.3. CkopoYeHHs BiaaineHb — TOYOK NPOAaxXy GaHKIBCbKMX MPOAYKTIB.
. He3sapoBinbHa sikicTb kpeamTHOro noptdens 6aHkis.
3.5. CynepeynvBa AvHaMika NOBEPHEHHS KPeAUTiB pediHaHCyBaHHS.

THO-TOFICTUYHUX Npobnem.

4. PeanbHun cektop
€KOHOMIKM

THU BUAIB NPOMMCIIOBOI NPOAYKLi.

rax 4of4aHoi BapTOCTi.

4.1. BUCOKMIA CTyNiHb 3HOCY OCHOBHUX 3acobiB Yy MPOMMUCIIOBOCTI.
4.2. HepocTaTHi piBeHb 3ab6e3ne4YeHoCTi NiANPUEMCTB OKPEMUMU BUPOOHUYUMI pecypcamm, HasiBHICTb TpaHCnop-

4.3. MpoTeKuioHicTcbki Aii 3 60Ky KpaiH-30BHILLIHEOTOPrOBENbHUX NApTHEPIB, L0 € 0cobnmBo HeGe3neyHum B yMo-
Bax NPOAOBXEHHS1 TOProBenbHOI BiliHN 3 P® i noCuNeHHs CBITOBOI KOHKYPEHLT 32 pyHKK 30yTy OCHOBHUX Anst Ykpa-

4.4. CnabkicTb koonepaLinHuX 3B'sI3KiB Y MPOMMUCIOBOCTI, HU3bKWUIA CTYNiHb CMiBPOBITHALTBA NiANPUEMCTB Y NaHLto-

4.5. Hu3bkuni piBeHb LndpoBisaLii npoLecis y naHutory "BUpo6HULTBO-MapKeTUHI-Npoaax-06cnyrosyBaHHs".
4.6. Bucoka perioHanbHo-rany3eBa KOHLUEHTpaLisi BUpobHULITBA 1 EKCNOPTY MPOMUCIIOBOT NpOAyKLii.

4.7. NpoaoBXeHHs1 MOpaTopilo HAa PUHKOBUIA 0BIr 3eMenb CiflbCbKOroCnoAapChbKoro Npu3HaveHHs:.

4.8. BigcyTHicTb cTpaTeriyHoro 6a4eHHs M KOHKPETHUX Aii BNaAu LWoao NoAoNaHHa Kpu3v TBApPUHHULBKOT ranysi.

4. PeanbHun cektop
€KOHOMIKM
noripLUeHHs 'PYHTOBOIO NOKPUBY.

4.9. HeBM3HaHHs1 0COBUCTUNX CENSIHCbKUX FOCMOAaPCTB HACENEHHS sIKk EKOHOMIYHMX CYB'EKTIB YHEMOXIUBIIOE TXHIO
iaeHTMiKaLilo Sk BUPOOHWUKIB TOBapHOI NpogyKLii.
4.10. 36epexxeHHs1 eKOmoriYHO BUCHAXITUBOIO CifllbCbKOrOCNOoAapPChKOro 3eMNeKOPUCTYBaHHS, LLIO NPU3BOAUTL A0

5. TpaHcnopTHMN
cekTop

5.1. BuyepnaHHs kanitanbHOro pecypcy yKpaiHCbKOi TPaHCMOPTHOT CUCTEMMU.

5.2. i P® wopno BMknNtoYeHHst YKpaiHu 3 06CnyroByBaHHs TPaH3UTHUX BaHTaXOMOTOKIB, Hacamrnepes Ha HanpsMi
€Bpona-Asis, i noripLweHHs yMOB TOpriBAi 3 TPETiMK KpaiHamMu.

5.3. MNoBinbHe BNpOBaaXeHHs iHHOBALiIMHNX NPOLECiB Ha TPaHCMOPTi, TEXHOMOrYHe BiACTaBaHHSA PO3BUTKY TpaH-
CMOpPTHOI iHPpacTPyKTYpu YKpaiHuM Bif pO3BUMHEHUX KpaiH CBITY.

6. EHepreTuyHumn
cekTop

6.1. He 3anpoBag>ytoTbCsl HOBI iHCTPYMEHTW BUPOONEHHS NoniTukn y cdepi 3abe3nedeHHst eHepreTnyHoi 6esneku.

[xepeno: cknageHo 3a gaHnmu [18; 24; 28]

PoarnsHemMo OCHOBHi 3arposu ¢iHaHcoBi 6esneui
YkpaiHu:

e Y 6r00)xemHo-rnodamkositi cehepi:

e 30inblleHHs YacTkm nepeposnoginy BBI1 uepes
CEKTOp 3aranbHOro AepxxaBHoOro ynpasmniHHA. OCHOBHUMU
YMHHMKaMK 36inbLUeHHsT YacTku nepepo3anoginy BBIT yepes
3BeaeHui GogpxeT Ykpainm y 2017 p. npotn 2016 p. 6ynu
Taki: ckacyBaHHsl cneuianbHoro pexumy OB y codepi
CiNbCbKOro rocnofapcTBa; 3pocTaHHs HagxomxkeHb MAPO
3a paxyHoOK 36inbLUEeHHs1 MiHiManbHOI 3apobiTHOI NnaTu; Ha-
OXOMKEHHS Y BUMNAAI KOHICKOBAHUX KOPYMUIMHUX KOLUTIB
3a pileHHsam cyay [3; 1];

e TiHi3aUia pe3ynbTaTiB EKOHOMIYHOI  AifAnbHOCTI,
nepegyciMm y YacTuHi onnartu npawi, npu3BoauTb 40 HEAOHa-
OxoaxeHb OrooKeTiB ycix piBHIB. HeraTueHe siBuMLLE BUKOPUY-
CTaHHS npaui HaiMaHux ocib 6e3 ohopMneHHs TPYAOBUX
BiAHOCWH, BUMMaTK 3apnnartu noeHicTio abo yactkoBo 6e3
OMNOAAaTKYBaHHS XapakTepHe ANdA BCiX perioHiB kpaiHw, pis-
HUX ranysen ekoHOMikM Ta cdep AisnbHOCTI poboToaasUiB
He3anexHo Bif MpPaBoOBOi (POPMW 3OIACHEHHS] MAATHUKOM
nogaTkiB rocnogapcbkoi AisneHocti. Y 2017 p. Hagxo-
mkeHHs €CB craHosunn 180,8 Mnpa rpH, ane nonpu
3pocTaHHsA BigHOCHO nonepepaHsoro 2016 p. (+37,2 %) He
pocarnu pieHs 2015 p. (2,6 %). Ak Hacnigok, B ymoBax 06-
MeXeHNX PiHAaHCOBMX MOXITMBOCTEN AepXKaBi CKIagHoO po3-
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LUMpOBaTU CBOI colianbHi, nepenyciM MeHCiHi, 3060B'A-
3aHHA. A BiOCYTHICTb Y3rogKeHoi Mix 3auikaBneHummn cro-
poHamu CTpaTerii po3BMTKY NOAATKOBOI CUCTEMU B YMOBaX
LLIOPIYHOTO HEXTYBaHHS MPUHLMMNOM CTabinbHOCTI mogaTko-
BOro 3aKOHOJaBCTBa MigpuBae XWUTKYy AOBipY iHBECTOpiB 40
BiTYN3HSAHOT EKOHOMIKM;

e 3pocTaHHs gediumty MeHcinHoro goHay i3 Heob-
XigHIiCTIO loro nokpuTtTsa 3 [depxaBHoro OoaxeTy YkpaiHu.
brogxeT lMeHcinHOro oHay € XPOoHiYHO AoTauinHum. Ha
diHaHcoBe 3abe3nedeHHs BUMNNaTW MNeHcin, HagbaBok i
NigBULLEHb OO MEHCIN, NPU3HAYEHUX 3a NEHCIMHMMKU Npo-
rpamamu, i gediunty kowTis MeHcinHoro doHay y 2018 p.
nepenbaveHo cnpamysaTtn 139,3 mnpg rpH (y 2017 p. —
133,5 mnpa rpH, y 2016 p. — 142,6 MnpA rpH), Wo € Hanbi-
NbLUOK 3a 06cAroM OAXETHOK MPOrpamMord i CTaHOBUTb
14,0 % BupatkiB [epxaBHoro Owgxety [1]. Y 2018 p.
TpaHcdepT i3 GromkeTy ans MNeHcinHoro cdoHAy ekBiBa-
nentHuii 40,3 % noro BuaaTkiB. Takum YMHOM, npobnema
Mae pyHaamMeHTanbHW xapakTep i noTpebye KOMNNEeKCHOT
CUCTEMMU piLLIEHD;

e HeJoCTaTHS TEXHiYHA OCHALLEHICTb MUTHUX MYHKTIB
NPOMyCKy, L0 3HWXKYE PiBEHb MUTHUX HaAXO4XeHb. Ayau-
ToM PaxyHkoBoi nanatu YkpaiHu BCTaHOBMEHO, WO MUTHI
NOCTU W MYHKTU NPOMYCKY XOAHOI 3 nepeBipeHnX MUTHULb
O®C He 3abesneyeHi B NOBHOMY 06CsA3i TEXHIYHMMM 3aco-
6amu koHTponto. O3HavYeHe HeraTMBHO BNIMBANO He nuile
Ha SAKiCTb | CBOEYACHICTb HAaflaHHSA MUTHUX NOCIYT, a i CTBO-
proBarno KOpYnuirHi pusnkn 1 HeGe3neky BBE3EHHS Ha Tepu-
Topito YKpaiHn abo BMBE3€EHHS 3 YkpaiHu 3a00pOHEHMX (Ha-
PKOTWUYHI pe4oBUHK, 36p0ost), a TakoXK KOHTPabaHAHMX ToBa-
piB. AHanoriyHo 3 6oky nianpuemuis 26 % onutaHux Bia3Ha-
YalTb y poboTi MUTHULL NPOGnemy 3acTapinocTi TEXHiY-
HOro OCHalleHHs1 (y ToMy 4ucni komn'toTepHoro obnaga-
HaHHA, MnporpamHoro 3abe3neveHHs) gpyrolo  nicns
HeA0CKOHAanocTi MUTHOMO 3aKOHOAABCTBA;

e nikoBi obcarM BuAaTKiB HanpuKiHLi OHOKETHOro
POKY 3YyMOBIIOIOTb CTPiMKE 3PpOCTaHHA MiKBIQHOCTI, WO
nectabinisye BanoTHUA pUHOK. TpaauuinHUM ynpoaoBX
OCTaHHIX POKiB CTarno CTpiMke 3pOoCTaHHs obcsriB BUaaTKiB
HanpukiHui GlogxeTHoro poky. Tak, y rpyaHi 2017 p. 3a
3BegeHum OrogxeTom Oyno BuTpayveHo 165,6 mnpa rpH,
Wo BABIYI nNepeBullye cepefHii obcar BuaaTtkiB 3a
nonepeaHi 11 micauis 6rogxeTHoro poky (81,0 mnppg rpH);
y rpyaHi 2016 p. BuTtpaveHo 134,0 Mnpa rpH, WO Yy
2,1 pa3u 6Ginbwe BignosigHo (63,8 mnipa rpH). Y rpyaHi
2015 p. — 118,4 mnpAa rpH, wo y 2,3 pasu nepesuLLysano
cepefHin ob6car BuaaTtkiB  3BedeHoro  OwoaxeTty 3a
nonepegHi 11 micauis (51,0 mnpa rpH) [1; 3];

e HaKOMUYEHHS KOLUTIB MicLeBuX OoKeTiB Bernmkmnx
MIiCT YKpaiHu Ha genosantax 3amiCTb BKMageHb Y pO3BUTOK
noKanbHOI iHppacTpyKTypw.

e bopzosa cghepa YkpaiHW € HanypasnuBiLO
NaHkow (piHAHCOBOI CUCTEMM [OepXaBu, WO BMAPOLOBXK
baratbox pokiB Oyna obTskeHa npobnemHum 6Garaxem
nonepeaHix pokiB i pusmMkamy cydacHoro nepiogy, a 3ako-
HOMipHicTiO GoproBoi MoniTWMKM cTana TeHAeHUis [o
nepeBuULLEHHA  nepefdayvyeHnx  YMHHUM  YKpPaiHCbKUM
3aKOHOOABCTBOM MPaHUYHMX MeX 60pProBMx NOKa3HUKIB, LLO
dopMye pr3unKn (piHAHCOBIN CTIMKOCTI AepKaBu, HaBeaeHi B
Tabn. 1. MNokasHWk CNiBBIAHOLIEHHSI CYKYMHOIO AepXaBHOro
" rapaHToBaHoro Gopry go BBI1 3a nigcymkamn 2017 p.
X0ya i 3MEHLUMBCS, OJHaK 3HA4YHO NEPEBMLLYE TPaHWUYHI
mexi B 60 %, nepenbaveHi sk BloogxeTHUM KOOEKCOM
YkpaiHu, Tak i MaacTpuxTCcbkMMu KpUTepismu.

I3 meTol0 (hopmMyBaHHSA BMCHOBKIB MPO iCHYIOYMI CTaH
(hiHaHcOBOi 6Gesnekn B YKpaiHi NpoBeAemMO OLiHIOBaHHSA
OCHOBHMX CKIagoBuMX hiHaHCOBOI 6e3neku YkpaiHm y 2013—
2017 pp., Ski HaBegeHo B Tab”. 2.

Ta6nuys 2. Noka3HUKKU cTaHy GropkeTHOI 6e3nekn Ykpainu y 2013-2017 poku

IHaMKaTOpM cTaHy GloakeTHOI Ge3nekun Hopmatus Poku 2014= 2?:2)_("”9;0"1“6_ 2017=
Ykpainu 2013 | 2014 | 2015 | 2016 | 2017 2013 2014 2015 2016

BiHoLGHHA ACHILMTY/MPOMILATY ASPXAB- | | 3. 5 | 445 |-4,98 | 2,28 | -2,94 | -160 | 07 | +13 | +07 | —0,66
Horo GtoaxeTy oo BBI, %
BigHoweHHs gediumTy/npodpiumnty GrompxeT-
HWX | N03ablomKeTHNX POHAIB CekTopy 3ara- [-1+1] -0,05 | -0,23 | -2,69 | -1,70 | —2,39 | +0,28 +2,46 +0,99 -1,69
nbHoAepkaBHoro ynpasniHHa go BBI, %
Piser nepeposnopiny BB uepes [23+30] |3043 (2911|3294 |3346|3420| —11 | +0,8 | —20 | +074
3BegeHui brogxeT, %
BigHowweHHs1 o6cAry cykynHux nnaTexis 3
06cnyroByBaHHS Ta MOralleHHs1 4ePXXaBHOMO [0+7] 9,34 | 13,44 |1 13,96 | 15,55 | 28,30 | +14,8 -8,8 -5,5 +12,75
6opry Ao goxodis gepxaBHoro 6roaxeTy, %

[Dkepeno: pospaxoBaHo 3a gaHumm [14; 1].

AHanisytoun gaHi Tabn. 2, BapTo BiA3HAYUTU TaKi 3MiHN
iHOukaTopiB OrooKeTHOI Ge3nekn YkpaiHu:

1) BigHOWweHHA AedpiunTy/NpodiunTy AepxaBHoro 6to-
oxeTy oo BBIT ckopotunocek y 2014 p. BigHocHo 2013 p. Ha
0,7 B.n.,ay 2017 p. — Ha 0,66 B.n., npote y 2015-2016 pp.
crnocTepiranocsa 3pocTaHHa nokasHuka Ha 1,3, 0,7 B.n. Big-
noBiaHo. 3a nepioa AoCnimpKeHHs1 Noka3HKK 3pic Ha 0,6 %;

2) BigHOLWEeHHs1 AediunTy/npodiumTy GroaXeTHUX i no3a-
OrooKeTHNX (POHAIB CEeKTOopy 3aranibHOA4EepXaBHOMO ynpas-
niHHg go BBIM 3poctano y 2014-2016 pp. BignosigHO Ha
0,28, 2,46 % i 0,99 B.N.,, a y 2017 p. cnocrepiranocb
3MEHLLUEeHHs nokasHuka Ha 1,69 B.n.;

3) piBeHb nepepo3anoainy BBl yepes 3BegeHun Grooxet
y 2014 p. 3ameHwwuscsa Ha 1,1 B.n., y 2015 p. — 3pic Ha 0,8
B.M., y 2016 p. — 3HOBY 3MeHLwmMBCA Ha 2,0 B.M., a'y 2017 p.
CrocTepiranoch 3pocTaHHsA nokasHuka Ha 0,74 B.n.;

4) BigHOLWEHHS 06CAry CyKynHUX nnaTexis 3 o6cnyrosy-
BaHHS Ta NOralleHHs1 Aep>xaBHOro 6opry oo Aoxodis agepxa-
BHOro 6tomxeTy 3pic y 2014 p. Ha 14,8 B.N., npoTe y 2015 p.
— 3meHwwuBcs Ha 8,8 B.n., a y 2016 p. — Ha 5,5 B.n. 3a
2017 p. nokasHuk 3pic Ha 12,75 B.N.

Taknum YMHOM, MOXHa 3pOOUTY TaKi BUCHOBKW:

® MO3UTMBHOK TEHAEHLIE0 € 3MEHLUEHHS1 BiOHOLLEHHSI
npoiumnTy AepxasHoro biopxety Ao BBIMy 201512017 pp.;

e HeraTVBHUM € 3pOCTaHHSA BiJHOLLEHHSA
aediuuty/npodiunty  OOMKETHUX | No3ablogKeTHUX
doHAiB CceKkTopy 3aranbHOAEepXXaBHOro YMpaBniHHA A0
BBIM y 2014-2015 pp., npoTe NO3UTUBHMM € AWHaMika
2016-2017 pp.;

e 3MeHWeHHa piBHSA nepeposnoginy BBl  uyepes
3BefeHui Grogxket y 2014 i 2016 pp. cBigunTb A0 36inbLUeHHs
JeueHTpanisauii posnoginy 61o4KeTHMX KOLUTIB;
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e 3HMKEHHS PpiBHA BIiOHOLIEHHs OOCAry CYKymnHUX
nnartexis 3 oOCNyroByBaHHs Ta MOralleHHsl OEepPXXaBHOro
6opry 0o goxopnis gepxasHoro 6oaxeTy y 2015-2016 pp. €
CBiQYEHHAM MOKpallaHHs GoproBoi AuCUUNMiHM - aep-
»KaBHOro GHXKETY.

dopmyBaHHA  nepeniky  iHAMKATOpPiB  NoAaTKoBOI
Oe3nekun, npenctaeneHMx B Tabn. 3, 3ginNcHioBanocs 3a
NPUHUMNaMn penpes3eHTaTMBHOCTI, AOCTOBIPHOCTI 1 iHdpop-
MaLiiHOT OCTYNHOCTI 3a faHNMM 0BMpaHHS NOKa3HUKIB, SIKi,
Ha Hally AyMKY, HanbinbLl 06'€KTUBHO XapakTepuayoTb Mo-
naTkoBy 6esneky.

Ta6nuys 3. NokazHukM cTaHy nogaTkoBoi 6e3neku YkpaiHu y 2013-2017 pp.

InankaTOopyM cTaHy NofaTKoBOI Poku Biaxunenns
- 2014- | 2015- | 2016- | 2017-
6e3nekun YkpaiHu 2013 2014 2015 2016 2017 2013 2014 2015 2016
CmyniHb 8UKOHaHHSI iHOUKamMUBHUX MOKa3HUKi8 No0amkosux Hadxo0xeHb 00 3a2asibHo20 ¢hoHOY Aepxbrodxemy y:

— nofatKy Ha gogaHy BapTicTtb, % (I1) 94 .4 89,1 101,3 110,3 113,2 -5,3 +12,2 +9,0 +2.9
— nopaatky Ha npubyTok, % (12) 95,3 100,1 94,3 93,8 100,2 +4,8 -5,8 -0,5 +6,4
— akuymsHoro nogatky, % (I13) 92,7 92,4 106,2 108,4 115,7 -0,3 +13,8 +2,2 +7,3
— NnaTexis, KOHTPOMb 3a CI'IpaBJ‘IFIHHﬂM AKUX 93,1 97.0 102,6 104.7 117 +3.9 +5.6 2.1 +7.0
3pincHIoeTbest MuTHUUSMU OPC, % (14)
CTyniHb BUKOHAHHS HOMKATUBHNX 0noxasmzmna 89.8 84.0 1051 109.3 1365 58 21,1 +4.2 4272
GropxeTHoro BigwkoaysanHa MNAB, % (15)
Mutoma Bara 3anuLKy HEBIALLUKOAOBAHUX CYM
NAB B 06cs3i HomianbHoro BB, % (16) 047 | 08 | 065 | 064 | 027 | +038 | 02 | 001 | 037
Mutoma Bara nogaTkoBOro 6opry NnaTHUKIB No-
natkis go 3BegeHoro GroomxeTy YkpaiHn B 1,0 1,8 2,7 2,9 4.7 +0,8 +0,9 +0,2 +1,8
06c¢43i HomiHaneHoro BBI, % (17)
Total Tax Rate (Doing Business), % (18) 61,30 61,52 63,04 63,90 65,75 -1,7 -0,5 +23,5 +1,85

[Dkepeno: po3paxoBaHo 3a faHumu [34; 14; 17].

3rigHo 3 pgaHMMu Tabn. 3, BapTo BiA3HAYMTU TaKi
TeHAeHUiT 3MiHM piBHSA nogaTkoBOi 6e3nekun YkpaiHu Bnpo-
aoex 2014—2017 pp., WO BAAVHYNW Ha CTYMiHb BUKOHAHHS
iHONKATMBHNX NOKA3HMKIB:

1) wopo nogaTKky Ha AO4aHy BapTiCTb — 3MEHLUMBCS Y
2014 p. Ha 5,3 B.N., npote y 2015-2017 pp. BiaGynocsa
3POCTaHHA CTyMNeHsl BUKOHAHHA Ha 12,2, 9,0 i 2,9 B.M. Bia-
MoBigHO;

2) wopo noaaTky Ha NpnbyTok — 3pocTaHHa y 2014 p. Ha
5,8 B.N. 3MiHWMOCb 3MEHLIEeHHsAM nokasHuka y 2015—
2016 pp. Ha 5,8 i 0,5 B.n. BigNOBIAHO, NPOTE NO3UTUBHUM €
3pOCTaHHSA Noka3Huka Ha 6,4 B.n. y 2017 p;

3) wopo akumsHoro nogatky — y 2014 p. Bigbynocs
3MEHLUEHHs nokasHuka Ha 0,3 B.n., npoTte y 2015-2017 pp.
crnocTepiranocs 3poCTaHHs NokasHuka BignosiaHO Ha 13,8,
2,2i7,3B.N;

4) Wo CcToCyeTbCA AMHAMIKM MMnaTexiB, KOHTpoONb 3a
CMNPaBMsHHAM SIKUX 34INCHIOETECS MUTHULUSIMK [epXaBHO

dhickanbHOW cnyx60t0 YKpaiHu, TO CTyNiHb iXHbOro BUKO-
HaHHS y 2014—-2017 pp. 3pocTas BignosigHo Ha 3,9 5,6, 2,1
i7B.n.;

5) cTyniHb BMKOHAHHA HOMKATMBHUX MNOKA3HWUKIB Gto-
pkeTHoro BigwkoaysaHHA MAB 3veHwnsca y 2014 p. Ha 5,8
B.M., npote 2015-2017 pp. NpoAEMOHCTPYBanu 3p0OCTaHHS
nokasHuka BignosigHo Ha 21,1, 4,2 i 27,2 B.N.;

6) NnMToMa Bara 3anuLuKy HesiglwkogoBaHux cym MNOB B
06ca3i HomiHanebHoro BBI 36inbwunace nuwe y 2014 p. (Ha
0,38 B.n.), a y 2015-2017 pp. BoHa 3MeHwwunacb Ha 0,2,
0,01 0,37 B.N. BigNnoBigHO;

7) nuToma Bara nogaTkoBoro 6opry nnaTHWKIB nogaTkis
0o 3sefgeHoro GromkeTy YkpaiHu B 006Cs3i HOMiHaNbHOro
BBIN 3poctana snpogosx 2014—2017 pp. BignosigHO Ha
0,8,09,02i1,88.1;

3aranbHuii piBeHb NoaaTkoBOi 6e3nekn YKpaiHu 3MeH-
wmecs y 2014-2015 pp. BignoeigHo Ha 1,7 i 0,5 %, npote
NO3UTUBHOIO TeHAeHUielo € 1oro 3pocTaHHa y 2016—
2017 pp. Ha 23,5 i 1,85 B.N. BigNoBiaHo.

Ta6nuys 4. Noka3HUKMU rPOLLIOBO-KPeAUTHOI 6e3nekun YkpaiHu y 2013—-2017 poku

IHAMKaTOpPM CTaHy rpoLLIOBO-KPEANTHOI Poxu Biaxunens
. HopmaTtus 2014- | 2015—- | 2016— | 2017—

6e3nekun YkpaiHu 2013 | 2014 | 2015 | 2016 | 2017 2013 | 2014 | 2015 | 2016
Binrowekrs obcary rpowosoro arperaty M3 A0 | o 6116 50 | 61,14 | 61,07 | 49,99 | 46,23 | 40,00 | —0,07 |~11,08| =3,76 | 6,23
BBI1 (piBeHb MoHeTM3aLii), %
Bianowens BBI1 po obeary rpowosoro | HeGinbwe2 | 1,65 | 164 | 2,00 | 2,12 | 208 | -0,01 | +0,36 | +0,12 | -0,04
arperaty M2 (wBuakicTb 06iry), KinbKicTb 06epTiB
QO6csr roTieku, % o BBIN He 6Ginbwe 4 | 16,01 | 18,06 | 14,22 | 11,85 | 13,60 | +2,05 | 3,84 | —2,37 | +1,75
PiBeHb iHpnsLji (8o rpyaHst nonepeaHboro poky), % | He Ginbwe 107 [100,50|124,90| 143,3 | 112,4 | 113,7 | +24,4 | +18,4 | -30,9 | +1,3
PiBeHb CepeaHbOi BIACOTKOBOT CTaBKM KpeAwTis He Ginbwe 5 | 17,41 | 15,77 | 14,91 | 14,02 | 12,75 | —1,64 | —0,86 | -0,89 | 1,29
6aHKIBCbKMX YCTaHOB BiAHOCHO iHdNALii, %

[Ixepeno: po3paxoBaHo 3a gaHumu [13; 14; 15; 1].

Ak ceiguaTb AaHi Tabn. 4, ynpogosx 2013-2017 pp.
BiAOyNUCb Taki 3MiHM PiBHA rPOLIOBO-KpeAnTHOI Besnekn
Ykpainu:

1) BigHOLWeEHHs obcary rpowoBoro arperaty M3 go BBI
(piBeHb MOHeTHM3auji) 3MeHwWwyBaBca 3 2014 pp. BignosiaHO
Ha 0,07, 11,08, 3,76 i 6,23 B.N. LLOPOKY;

2) BigHoweHHs1 BBIM go obcary rpoiuosoro arperaty M2
(wBwnakicTb 06iry) ameHwmunocsa y 2014 p. Ha 0,01 obepris,

ay 2017 p. — Ha 0,04 obepriB, npote y 2015-2016 pp.
crnocTepiranocs 3pocTaHHsi nokasHuka Ha 0,36 i 0,12 obep-
TiB BiANOBIAHO;

3) obcar roTiBkM BigHocHO ao BBI 3pic y 2014 p. (Ha
2,05 B.n.) i y 2017 p. (Ha 1,75 B.Nn.), Nnpote 2015-2016 pp.
Big3HA4YUIINCb 3MEHLLEHHAM MoKa3HMKa BignoBigaHo Ha 3,84
i 2,37 %);
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4) piBeHb iHnAUiT 3pocTas y 2014-2015 i 2017 pp. Ha
24,4,18,4 11,3 B.N. BiaNOBIigHO, NPOTE NO3UTUBHOK TEHAEH-
Lieto € 3MeHLWweHHs nokasHuka y 2016 p. Ha 30,9 %;

5) piBeHb cepeaHbOi MPOLIEHTHOI CTaBKun KpeauTiB OaH-
KIBCbKMX YCTaHOB BIiOHOCHO iHGNAUIT 3MeHLWyBanacb Yy
2014-2017 pp. BignosigHo Ha 1,64, 0,86, 0,89 i 1,29 B.n.
BignoBigHo.

TakMM YMHOM, BapTO 3a3Ha4MTH, WO AMHAMIKa iNoCcTpye
3aranbHe noripweHHs cTaHy ¢hiHaHcoBOI 6e3nekn YKpaiHu
npotsrom 2014—-2016 pp., npoTte y 2017 p. Biabynock aesike
NOKpaLLIEHHA NOKa3HUKIB.

OTxe, BapTO 3a3HA4UTK, LLO NPOTArOM AOCHiLKyBaHOrO
nepiogy 2016-2017 pp. NpoAeMOHCTpYBanu NeBHi NO3UTUBHI
3pYLUEHHS LOAO AMHAMIkK piBHA diHaHCOBOI Ge3nekn Ykpa-
THX, NpoTe MOro 3Ha4YeHHs HeJOCTaTHBO Ans 3abe3neyeHHs
HeobxiaHoro piBHA hiHaHCOBOi Ge3neku KpaiHw.

CuctemHi pedhopmu y hiHaHCOBI cucTeMI, ki peanisy-
10TbCsl YKpaiHO y CKnagHMX yMoBax riopuaHoi BifiHW, Marnu
pe3ynbTaTtoM hopMyBaHHS (PiIHAHCOBOI CTIMKOCTI AepXKaBM,
Hacamnepen, Yy OtomxeTHO-NogaTKoBin, Goprosin, 6aH-
KiBCbKil1 | BantOTHO-KypCOBi cdpepax. Cepepn KNioYOBUX YMH-
HUKIB, WO 3abe3nevyBanu iHAHCOBY CTINKICTb YKpaiHu
Brnpogosx 2017 p. i B nepwin nonosuHi 2018 p., BapTo Bia-
3HAYUTK Taki YUHHUKM B BIOAXXETHO-NOAATKOBIN cdepi:

e 3pPOCTaHHs OHODKETHMX A0XOAiB Ha 6asi ekoHOMIY-
HOrO BiAHOBIEHHS;

e 30inbLleHHs 0b6cAriB BHYTPILWHBOT 11 30BHILLHLOT TOP-
riBni, NONINLWeHHs iHaHCOBUX pe3ynbTaTiB AianbHOCTI Nia-
NPMEMCTB | MiABULEHHS CepegHbOMICAYHOI 3apOo6iTHOI
nnaTtu ctanu OCHOBO AN 3pOCTaHHS JOXOAIB OloaXeTiB;

e HanarogXeHo Mpo30opui MpoLec CBoevacHoro 6io-
OxeTHoro BiawkoayBaHHst MOB. O6csrn HagxoaxeHHs Ta
BigwkoayBaHHsa OB 36inbwmnucs 3aBASkU NOMIMNLEHHO
CUCTEMU NOTO €NEKTPOHHOrO agMiHICTPYBaHHS;

e MpPOBEAEHO crneLuKoHdicKauilo KOpyMnUiNnHUX KOLUTIB
00 OoKeTHOro LinboBoro goHay 3abesnedyeHHst 060pOHM
1 6e3nekn goepxxasu;

e 3abe3nedveHo OlogxeTHe hiHAHCYBaHHS BUAATKIB Ha
06opoHy 1 6esneky Ha piBHi 5 % BBI1. 36poiiHa BilicbkoBa
arpecisi Pocinicbkoi ®epepalii 3mycuna YkpaiHy icToTHO 36i-
NbLUATM BUAATKM Ha OOOPOHY, SAKi HanepegodHi po3rop-
TaHHsA ribpuaHoi BiiHM nease nepesulysanu 1 % BBIT;

e 30inbleHO KaniTanbHi BUOATKM OEPXKABHOMO W
MicLeBux GrooKeTiB;

e 3MeHLeHo aediumT [epxaBHoro GomxeTy YKpaiHu,
LLO CTano MOXMMBMM 3aBASIKM €KOHOMIi KOLUTIB, 0BrpyHTO-
BaHoCTi npiopuTeTiB GloaXeTHoro cpiHaHcyBaHHsA Ta 6io-
OXKeTHI koHconigauii. Y 2017 p. aediuut [epxaBHoro 6to-
IKeTy cTaHoBuB 47,9 MNpA rpH, Wo Ha 29,8 mnpa rpH abo
Ha 38,3 % MeHwe 3aTBepmkeHoro (77,6 Mnpg rpH) nokas-
HVKa Ta Ha 22,4 mnppa rpH abo B 1,5 pasu meHwe dakTny-
HOro nokasHuka nonepegHboro 2016 p. (70,3 mnpga rpH). Y
nigcymky aediuunt GrogxeTy BinHocHo BBI Bganocst 3meH-
wntn 3 2,3 % y 2015 p. i —2,9 % y 2016 p. o pekopaHo
HM3bKUX 3a OCcTaHHi pokn —1,6 % BBy 2017 p.;

e ccopMoBaHO cTpaTeriyHe H6ayeHHs pedopMyBaHHS
cuctemMun nybniyHux iHaHCIB, cnnaHoBaHi MOCMIAOBHICTb
3axodiB i TepMmiHM ixHbOI peanidauii. Ha noyatky niotoro
2017 p. 3atBepmxeHo CTpaTerito pedhopMyBaHHSA CUCTEMU
ynpasniHHA AepXxaBHUMKM iHaHCamMK, a 'y TpaBHi — NNaH 3a-
xogiB i3 Ti peanizauii. LLlokBapTanbHo Ha canTti MiHicTepcTBa
chiHaHciB YkpaiHu nybnikyloTbCs 3BiTW NPO ii BUKOHAHHS;

e BMNPOBaXKEHO HU3KY YCMIlIHWUX MPOEKTIB i3 nig-
BULLEHHSI €(PEeKTUBHOCTI Ta Npo30pocCTi Ny6nivyHMX (iHaHCIB
3a paxyHOK BWKOPWUCTaHHA iHHOBALUINHWUX iHGOPMaLiNHKX
TexHonorin. Hanbinblw BigoMi OOCSArHEHHs LWOAO BNpoBa-
[PKEHHS cncTeM nybniyHmMx 3akynisenb "ProZorro" Ta BigLw-
koayBaHHs MN0B [3, c. 124].

Lli YUHHUKM NO3NTUBHO BNMMHYNW Ha piBEHb (DIHAHCOBOI
6esnekn YkpaiHu, npoTe npoBedeHe AOCHIMXEeHHS MoKa-
3ano cytTeBi npobnemu VYkpaiHu 3 nokanisauielo Ta
3MEHLUEHHSM PO3MipiB TiHLOBOI eKoHOoMiku. Lli npobnemum
Oynu BUKNUKaHI sIK 30BHILLHIMM (BiliCbKOBa arpecisi, KOH'IOHK-
Typa 30BHILLHIX PUHKIB, CNabkuii pO3BUTOK CBITOBOI EKOHO-
MiKK, NPOTEKLOHICTCbKA NoMiTMKa paay KpaiH — ekcnopTepis
YKpaiHCbKOT NpoAyKLii Ta iHwWe), TaK i BHYTPiLLHIMK (noniTy-
YHa HecTabinbHICTb, €KOHOMIYHA Kpu3a, HU3bka edeKTuB-
HICTb OEpPXXaBHOro ynpaeIliHHA, piBeHb Kopynuii i iHWKMK)
npu4MHaMu. 3Ha4YyHWN PO3MIp TiHBOBOI EKOHOMIKUM Mae
nepeBakHO HEraTUBHUI BMNMB Ha NneranbHy eKOHOMIKY Kpa-
THM MOPOMKYIOUN KPU3OBI SBULLIA, 3HKYIOUN eDEKTUBHICTD
[epXaBHOro yNpaeniHHS 1 coLianbHOro 3axXmMcTy HaceneHHs
B YKpaiHi. 3 iHworo 6oky 6opoTbba 3 TiHbOBOK EKOHOMIKOH
Ma€ NPUHECTN 3HAYHUIA EKOHOMIYHWIA edpekT i MoXe BUCTY-
NATU [XKEPENoM 3HAYHWUX IHBECTULIM Yy BiOHOBMNEHHS nera-
NbHOT eKoHOMIKkK AepxaBu. OcobnmBoi BaXXnNMBOCTI HabyBae
6opoTbba 3a 3MEHLLEHHS PO3MIpIB TiIHLOBOI EKOHOMIKM YK-
paiHu B Mexax 30inbLUeHH:A JoX04iB AepKaBHOro OoaxXeTy
Ta 3MeHLeHHs gediuunTy lNeHcinHoro doHay KpaiHu.

TiHi3aLia ekoHoMikM, rMrMbuHa ii 3B'A3KIB i3 3BUYAHOO
€KOHOMIKOH, 3YMOBJIOE MaKpPOEKOHOMIYHI gucnponopuii Ta
CTPYKTYPHiI Aecopmaldii cowlianbHO-eKOHOMIYHOIO PO3BUTKY
i 3HKEHHS1 €(PEeKTMBHOCTI HaLiOHaNbHOI EKOHOMIYHOI MorTi-
TUKK 3aranoM. MNMoLlmpeHHs TiHbOBOT EKOHOMIKM MOPSA i3 Ma-
KPOEKOHOMIYHOK p036anaHCcoBaHICTIO 1 ODMEXeHiCTo
pecypciB BM3HaHi BcecBiTHIM €KOHOMIYHMM POPYMOM OCHO-
BHUMMW rnobanbHUMKU pu3nkamy ManbyTHbOro AeCATUPIYYS
pa3oM i3 He3aKOHHOK TOPriBne, OpraHi3oBaHOK 3MOYUH-
HICTIO Ta Kopynui€eto.

Y KpaiHax i3 nepexigHoOl ekoHOMikol npobrnema
macwTabiB i AMHaMIKM PO3BUTKY TiHBOBOI EKOHOMIKM Haby-
Bae 0cobnuBoi akTyanbHOCTi. HepoouiHka 4n HeBpaxy-
BaHHSA obcAry TiHbOBOi EKOHOMIKM NPU3BOAATL 40 3HAYHMX
NMOMMIIOK ¥ BU3HAYEHHI MaKpOEKOHOMIYHWNX MOKa3HUKIB, KO-
HOMIYHMX i (biHAHCOBMX NPOMOPLIiN, a BiATak peanisawii eko-
HOMIYHOI noniTukn 3aranomM. [nsg YkpaiHn, Ha cy4acHomy
eTani ii po3BUTKy, MacluTabu TiHbOBOI €KOHOMIKM NOCTalTb
CYTTEBOIO 3arpo30t0 HauioHanNbHUM iHTepecam KpaiHu i Ha-
LioHanbHin  Gesneui B E€KOHOMIYHIN cdepi. IcHyBaHHS
MacLTabHOro TiHbOBOro CEKTOopa EKOHOMIKM YKpaiHu 3Hau-
HOIO Mipoto 00ymMOBNeHO HeedeKTUBHICTIO AepXaBHUX
BaXkeniB peryntoBaHHA eKOHOMIYHMX npoLeciB, Hegonikamm
€KOHOMIYHOI | NPaBOBOI NOSITUKMN.

Takum ymHOM, 6opoTbba 3a 3MEHLLEHHS PO3MIPIB TIHLOBOT
€KOHOMIKM HabyBae A1 cyvacHoi YkpaiHvM BU3Ha4arnbHoro xa-
pakTepy 1 NoTpebye 3HAYHMX 3yCUIb AepXKaBHMUX NOCaoB-
uiB, 6isHeCMeHiB, HayKOBLiB, NepeciyHMX rpoMagsiH, ykpa-
THCbKOI CNiNbHOTK.

3rigHo 3 Tabn. 5, ana YkpaiHn HanGinbL NnpuaaTHOK Ha
CydacHOMYy eTani po3BUTKY Ta BpaxoByo4m crneumdiky gyH-
KUiOHYBaHHS CycCninbCTBa, AepXaBu 1 eKkOHOMIKK, € nibepa-
NbHa cTpaTeris AepXXaBHOI NONITMKN AeTiHi3auii eKOHOMIKW.
Baxnusum € B Mexax po3pobku 1 peanisauii ctpaTerii Bka-
3aTW YacoBi paMKN 1 OPIEHTUPN.
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Ta6nuys 5. FonoBHi cTparerii gepxaBHOI NONITUKKN AeTiHi3auii eKoHOMiku YkpaiHu

XapakTepucTuka
cTparerii

KoHcepBaTuBHa

NibepanbHa

PagukanbHa

AHTUKOpPYNUiHa

CnpsiMoBaHiCTb

3MeHLUEHHs po3mipis
"YOPHOI" EKOHOMIKM

AkUeHT Ha "gpyrun” i "cipuin”
CEKTOPW TiIHBOBOT EKOHOMIKU

BopoTbba 3 ycima Tpboma
ceKTopamu TiHbOBOT
EKOHOMIKM

AKUEHT Ha 6opoTbby
3 KOpynui€eto Ha BCiX PiBHSIX
AepXkaBHOro ynpasniHHS

Honyctuma gons
TiIHBOBOI EKOHOMIKM Y
BBMN

HasHicTb "gpyroro”
Ta "ciporo" cekTopis
TiHBOBOT EKOHOMIKM

Ha piBHi ekOHOMiYHO
PO3BUHEHMX KpaiH

YCYHEHHS TiHbOBOI
€KOHOMIKM NOBHICTIO abo
HasiBHICTb HE3HAYHUX i
po3mipiB

HasiBHiCTb ycCix cekTopiB
TIHbOBOI €KOHOMIikM 6e3
KOpynuivHOi ckrnagosoil

MeTtoaun npotuaii

AHTUKpUMIHaNLHI 1 aa-
MiHiCTpaTMBHI MeTOaN

AKLEHT Ha MOHITOPUHT Ta
EKOHOMIYHI MeToan

MakcumanbHe
BMKOPUCTaHHS Aep>KaBHOro
anaparty 1 meToAiB
npumycy

MoHiTopuHr,
aAMiHiCTpaTUBHI Ta NpaBoBI
meToam 6opoTbbun 3
Kopynuieto

[onoBHi Big'€MHi
MOMEHTU

HocuTb By3bka
CMPSIMOBAHICTb

3HayHi BUTpaTW AepaBHUX
pecypciB, CKNagHICTb y
peanizauji

Hu3bka MOXNMBICTb [OCATTU
reHepanbHoi MeTu

HocuTb By3bka
CNpsIMOBaHICTb

["onoBHi nepesaru

3posywmini Ta
nepesipeHi MetToaun
60poTbbM

3Ha4yHUI BNAMB Ha neranbHy
€KOHOMIKY, (POpMyBaHHS
[OXOLHOI YaCTUHM BloaxXeTy
KpaiHW, piBeHb 6e3pobiTTa i1
peanbHuX JoxoaiB
[OMaLLHiX rocnogapcTs

YcyHeHHs npobnemun
TIHBOBOI €KOHOMIKM NOBHICTIO

CyTTeEBE 3MEHLLUEHHSI PiBHS
Kopynuii B gepxasi

MoxnusicTb MoXnunBo 3 BUCOKOH
MOXNMBO 3 HN3LKOKD - : L MOXXNMBO 3 HU3bKOD
BUMKOPUCTaHHSI . edeKTUBHICTIO BiaAaui Big He moxnuBeo .
bl e eKTUBHICTIO o S edekTMBHICTIO
B YKpaiHi po3pobku 1 peanisaduji

[hkepeno: aBTopcbka po3pobka.

BBaxxaemo JOpeYHUM BCTAHOBUTU TPUPIYHUIA TEPMIH pea-
nisauii ctparterii 3 4OCArHEHHsIM PiBHSA TiHLOBOI EKOHOMIKU K
y kpaiHax "gpyroro ewenoHy" €C, Takux sk MNMonbLya, Yexis,
YropuwHa 1 iH. To6To Ha piBHi 28—-30 % go BBI.

[ns ycnilwHoi peanisauii aHTUTIHBLOBOI cTparTerii B YkpaiHi
HeobXigHO po3pobuTV Ta peanidyBaTy BIigNOBIgHI MeTOAW.
Po3rnsHemo meTtoam 3i 3MeHLLEHHS TiIHBOBOI EKOHOMIKW B YK-
paiHi 3 ypaxyBaHHSM HauUioHanbHOI cneunikn yHKUiOHY-
BaHHS CYCNiNbCTBa, AepXXaBu, EKOHOMIKM B Tabn. 6.

Ta6nuys 6. Komnnekc meToAiB 3i 3MeHLeHHSA TiIHbOBOI €KOHOMIKU B YKpaiHi
3 ypaxyBaHHAM cneuudiku byHKLiOHYyBaHHSA cycninbcTBa, AepXXaBU, EKOHOMIKU

Fpyna meToaiB

Has3Ba meTtogiB

BopoTtbba 3
Kopynuieto

36inbLUEHHsT KPUMiHaNbHOI BiANOBIAANBHOCTI 3a KOPYNUinHI Aii;
36inbLUEHHS piBHA onnaTh npaui "HM30BOI" NaHKun AepXXaBHMX NOCafoBLIB i pOBITHUKIB;
30inbLUEHHS piBHA po3'iCHIOBaNbHOI pobOoTU cepen HAaceneHHs Ta nianpuemuis.

CMPOLLEHHS PeECTpaLinHuX npoueayp;
[MpaBos.i

ONTMMIi3auis 3aKOHOAaBCTBaA 3 NOrNsAAYy BeAeHHs Bi3Hecy;

3MEeHLUEHHS KiNbKOCTi 403BONMIB i BiAMNOBIAHWX JOKYMEHTIB;
3MEHLUEHHS KifbKOCTI MepeBipoK MNianpuemLiB i3 60Ky OepXXaBHUX KOHTPOIIOKYMX OPraHiB;
30iNbLUEHHSI HE3aneXHOCTi ¥ e(PEKTMBHOCTI Cy4O0BOI Ta MPAaBOOXOPOHHOI CUCTEMM KPAiHW.

MopaTkoBi

3MeHLUEHHS Yacy Ha cnnaTy nogaTkiB 3a paxyHOK BMPOBaAXEHHS Cy4acHUX iHpopMaLiiHUX TeXHOMOTIN;

3MiHa BeKTOpy poboTM NogaTkoBUX OpraHiB y 6ik KOHCYNbTyBaHHS HAaceneHHsi Ta NignpueEMLIB;

nepernsig, KinbkocTi nogaTkiB Ta 060B'A3K0BKX 300piB, @ TAKOX iXHiX CTaBOK;

36inbLUEHHS BiANoBiAanbHOCTI 3a MOPYLUEHHSI NOAATKOBOrO 3aKOHOAAaBCTBa;

36inbLUeHHs edpeKTUBHOCTI poboTM NOAATKOBMX OPraHiB y Mexax okpeMux — obnacten i MyHiuunaniteTis YkpaiHu.

NOCUIIEHHS NPaBOBOro 3aXMUCTY MiANPUEMLIIB;
CouianbHo-eko-

NiABULLEHHS PiBHSI EKOHOMIYHOT FPAaMOTHOCTI HaceneHHs, NignpueMLIiB, AepXXaBHUX NOCaAoBUIB i CniBpObITHMKIB Npa-

HOMIiYHi BOOXOPOHHWX OPraHiB.;

npedepeHuii "6inomy" 6izHecy (3MEHLLEHHS! KiMbKOCTi NepeBipoK, AOCTYN A0 AepXaBHUX TeHAEPIB Ta iH.).
CycninbHun BiAMiHa BCixX BUAiB HEJOTOPKAHHOCTI AePXXaBHUX NOCaA0BLIB, 0COBNMBO BULLOIO paHry;
KOHTPOIb 32 3abopoHa 3arimaTy AepxaBHi nocagu npeacTaBHUKaM Benukoro 6isHecy abo ocobam, 6rm3bki pogndi Skux €
AepXXaBHNUMU npeacTaBHUKaMMU BeNuKoro bisHecy;
nocagoBLsSMU nposope opMyBaHHs BIOAXKETY 1 KOHTPOSb 3a Oro BUAATKOBOK YaCTVMHOI, @ TAKOX AepXXaBHUMK nporpaMamu.

[xepeno: cknageHo 3a gaHumu [16; 20]

Takum 4YnMHoM, 3rigHo 3 Tabn. 6, MoXHa y cepegHbOCTPO-
KOBOMY NepioAi (40 TPbOX POKIB), HE BUTpadaoum 3HauHi po-
3Mipy 4oOaTKOBMX AeprKaBHUX KOLUTIB, NiABULNTU ePeKTu-
BHICTb GOpPOTLOMN 3 TIHLOBOIO EKOHOMIKOK Ta 3MEHLUUTK i
po3mipn B YkpaiHi. OCHOBHUM CTparteriyHMM HanpsiMoM
nigueHHs piBHS biHaHcoBOi 6e3nekn YkpaiHu noTpibHO
BU3HAYMTU CTBOPEHHSI COLiaNibHO OpPIEHTOBAHOI PUHKOBOI
€KOHOMiKM Ha 6a3i Biopog)XeHHS Ta NPUCKOPEHOTO PO3BUTKY
NepCrnekTUBHUX CEKTOPIB BITYM3HAHOrO BMPOOHULTBA, Ha-
OaHHs1 6inbLUOT kepoBaHOCTI Npouecam, Lo BiabyBatoTbCs B
€KOHOMIYHIN i couianbHin cdepax YkpaiHu.

BucHoBku. ®diHaHcoBa Ge3neka gep)aBu — Lie piBEHb
(cTyniHb) 3a6e3neyeHHst cTabinbHOCTI 1 3aXMLLEHOCTI, CTil-
KOCTi po3BUTKY (DiIHAHCOBMX BiJHOCWH, SIKi CKIagaroTbCs Ha
Pi3HMX PIBHAX i B Pi3HMX cdepax hiHaHCOBOi CUCTEMW, LLO
[ocsAraeTbCcs 3a 4OMNOMOro peanisadii 3axoAiB LWoAo HenT-
panisauii 30BHiLLHIX i BHYTpILLHIX 3arpo3. Ha makpopiBHi i-
HaHcoBOK 6e3MNeKor € 30aTHICTb AepPKaBU B MUPHUIA 4ac i
npu Haa3BMYaMHNX CUTYaLisX, 30Kpema, B yMoBax ribpuaHoi
BillHW, pearyBaTu afieKBaTHO Ha BHYTPILLHI 1 30BHiLUHI Hera-
TUBHI cpiHaHcoBi BnnuBKW. 3abesneyeHHst hiHaHCOBOI
6esnekn KpaiHy BUMarae NpUNUHEHHS NPakTUKK BTeYi Kani-
Tanie, WO € OAHI€l0 3 HaNBINbLL CUNBbHUX BHYTPILLHIX 3arpo3
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€KOHOMIYHIn Ge3neui kpaiHu 3aranom. daktopamu, Lo
CrpusioTb  BUHMKHEHHIO pu3nkiB  diHaHCoBOI 6e3nekw,
BUCTYMalOTb TaKOX 3POCTaHHSI 30BHILUHBOIO OEepXXaBHOro
Oopry, 3amBa BigKPUTICTb €KOHOMikM. PiBeHb 3arpos oi-
HaHCOBOI Oe3nekn He € BENMMYMHOK MOCTINHOK — BiH 3MiHH0-
€TbCs pa3oM i3 3aranbHOEKOHOMiYHOK cuTyauietn. Ocob-
NMBY porib B akTuBi3auii cdepu ciHaHCiB Bigirpae npouec
rnobanisauii, NoB's3aHuin i3 NagiHHAM PiBHSA OepXXaBHOro
perynioBaHHa 1 obmexeHb, 0OyMOBNEHMX iHTepecamm
OKpeMMX HauioHanbHO-EKOHOMIYHUX CTPYKTYp. 3arposu oi-
HaHcoBi 6e3neui aAectabini3yloTb €KOHOMIYHY CUTyaLito y
KpaiHi Ta nepewKkoaxawTb HOpMarbHOMY pPO3BUTKY
CyCninbCTBa, a TaKOX 3aBAalTb iM 3HA4YHOI LWKoAuW. I3
MeTo MigBULWEHHS piBHA  ynpaBniHHA  (biHaHCoBOWO
6e3nekolo YKpaiHu NPOMOHYETLCA A0 NPAKTUYHOTO BNpOBa-
OXXeHHst Mogenb iHdopMalLinHoro 3abe3neyeHHs1, piBHEBOIO
MOHITOPVHIY 1 ynpaBniHHSA diHaHcoBOW Ge3nekow aep-
XaBu. 3anponoHoBaHa MOAENb HanpaereHa Ha YiTKMN po3-
nogin oboB'A3kiB; [003BONSE 3OINCHUTU OpraHisauito Ta
BeJEHHSA MOCTINHOIO MOHITOPUHIY CTaHy cepefoBula qi-
HaHCOBOi Ge3neKkn K OKPEMWX PETiOHIB, TaK i BMAINEHMX
E€KOHOMIYHUMX paroHIB i AepKaBu 3arasioMm.

Ouckycia. [Moganbwnini  po3BUTOK AOCHIAXEHHS B
LbOMY HamnpsiMi Mae CnpsiMOBYBaTUCS Ha MOrnMoGneHHs,
po3pobKy 11 HaykoBe OOIpYyHTYBaHHSI TEOPETMKO-MeTo40-
NOriYHMX 3acag i MeTogMYHNX pekoMeHAaLlin Woao aepxa-
BHOro ynpaeniHHA (PiHAHCOBOK CKNAgOBOK EKOHOMIYHOI
6e3nekun HauioHanbHOT EKOHOMIKM YKpaiHu B ymoBax rno-
Oanisauii Ta KpM3oBUX ABULL,.
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KneBckuit HaumoHanbHbIW yHUBepcuteT umeHu Tapaca LlleBuyeHko, Kues, YkpauHa

YrPO3bl ®MHAHCOBOW BE3OMNACHOCTU YKPAUHBI B YCNIOBUAX TMBEPUOHON BOWHbI

HccnedosaHbl meopemuyeckue, Memodudeckue u npuknadHele acnekmsl yKpenieHusi puHaHcogol 6e3onacHocmu YKkpauHbl 8 ycrioausix au-
6pudHoli eoliHbl. OnpedeneHo, Ymo ¢huHaHcoeasi 6e3onacHocmb siesisiemcsi 0OHUM U3 KJTH04Ye8bIX 35IeMeHmoe 3KoHoMuYyeckol 6e3onacHocmu, co-
cmosiHue ¢huHaHcos 8 2ocydapcmee HanpsIMyro 3agucum om COCMOSIHUSI 3KOHOMUKU CmpaHbl, U, 0OHO8PEMEHHO C 3MUM, IKOHOMUYeCcKoe 6/1a20-
nony4ue cmpaHbl 8 3HaYyumesibHOU cmerneHu 3asucum om ypoeHsi obecnevyeHusi gpuHaHcoeol 6e3onacHOCMU KaxA020 omaoesibHO20 2paxdaHUHa,

mak e Kkak obujecmea u eocydapcmea e yesiom.

Knroyeenie cnoea: gpuHaHcoeasi 6e3onacHocmb, HayuoHanbHasi 6e3onacHocme YKpauHbl, 3aujuuyeHHoCcmb ¢huHaHcoeol cucmembi, hUHaHCO-

easi cucmewma.
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FINANCIAL SECURITY OF UKRAINE IN HYBRID WAR

The article explores theoretical, methodological and applied aspects of strengthening Ukraine's financial security in the conditions of hybrid war.
The financial security is shown as one of the key elements of economic security with the state of public finances being directly related to the status
of the national economy while the country's economic welfare depends largely on the level of financial security provided to every individual, the
society and the nation as a whole. To study this hypothesis, a system of general and special methods is used as a theoretical and methodological
basis, namely, the dialectical method of cognition is used to evaluate the theoretical and normative principles of understanding financial security in
the structure of a country's national and economic security; methods of causal analysis are used to directly analyze the functioning of financial
security in modern conditions of development of Ukraine; comparative analysis methods are used to study the similarities and differences between
various elements of the state's national security structure.

Key words: financial security, national security of Ukraine, financial system security, financial system.
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KINbKICHI METOAU BUMIPIOBAHHA CTYNEHA
TPAHCHALIIOHANI3OBAHOCTI KOMMNAHII

lMpucesiyeHo y3azanbHEeHHIO mMeopemu4YHUX KOHUenyilt 0o suMiproeaHHs cmyrneHs mpaHCcHayioHanizoeaHocmi komnaHii. [1po-
aHasizoeaHo icHyroYi nioxodu do mpakmyeaHHs ma eumMipro8aHHs1 iHmepHayioHanisayii i mpaHcHayioHa3siuyii disnbHocmi komna-
Hil. 3anponoHo8aHO KOMI/IeKCHY MemoJOuKy eUMipro8aHHsI cmyneHs1 mpacHayioHanizoeaHocmi KoMMaHii i3 3acmocyeaHHSM Kinb-
kicHux memodie. [JoeedeHo, w0 cmyniHb MpaHcHayioHanizayii ma micye koMnadii y 2nob6anbHili ekoHoMiyi dopeyHo sumiprogamu
Ha ocHoei makux iHOeKcie: mpaHcHayioHanisauii, iHmepHanisauii, wupuHu mepexi ¢init, 2eo2paghiyHo20 NowupeHHs1 OisiIbHO-
cmi. Ha ocHoei 3anponoHoeaHoi MemoOukKu, npoeedeHo aHasli3 OCHOBHUX iHOekcie Ansi Halbinbwux THK ceimy, pe3ynbmamu
sIKO20 eMnipu4yHo A0800sIMb KOPEKMHicMb i NpaKMu4Hy 3acmocoeHicmb 3anporoHo8aHoOi MeMoOUKuU.

Knrovoei cnoea: mpaHcHauioHanbHa KOMNaHisi, aUMiproeaHHsI mpaHcHayioHanisauyil, iHdekc mpaHcHayioHanisauil, iHoekc iH-

mepHani3auii, iHdekc wupuHu Mepexi ¢pinitl, iH0ekc 2eoepaghiyHo20 NowupeHHs dissnbHOCMI.

MocTtaHoBKa npob6nemu. TpaHcHaLioHamnbHI koMna-
Hii (THK) € Hanbinbwumn cyb'ektammn rocnogaproBaHHs,
AKi AitoTe rmobanbHO: BOHWM He nuwie BMPOONsioTb CBOI
TOoBapwu M NOCnyrn y BCbOMY CBITi, MOEAHYIOUN hakTopu,
TEXHOMNOTrii, MEHEOXXMEHT i PUHKW, CTBOPIOOYUN rnobanbHi
NOpPIBHAMBHI NepeBaru Ta naHulrn BapTocTi, ane OfHo-
YacHO € pyLisMn PO3BUTKY iHTerpadii, rmobanisauii Ta in-
TepHauioHanisauii y BCix acnekrax eKOHOMIYHOI, MoniTny-
HOI Ta couianbHoi caep.

TpaHcrpaHuyHi iHTerpauiviHi npouecn MOXyTb MaTu
6e3niv hopm, iIHCTPYMEHTIB i LUIMPOKMIA cnekTp cyb'ekTiB.
Tak, Ha MakpopiBHi iHTerpauiiHi npouecu MalTb YuC-
NEeHHY KiNbKiCTb CKNaaoBMX: BOHWN BapilolTbCA Big kKnacu-
YHOI TOpriBenbHOI cniBnpaui 40 NPAMOro 3aKOpAOHHOro
BUPOOHMLTBA LUMSXOM BUMKOPWUCTAHHS iHCTPYMEHTIB Npsi-
MOro iHO3€MHOrO iHBECTYBaAHHS, NOPTdENbHOro iHBECTY-
BaHHSA, arnokauii 4oX0A4iB Ta akTuBIiB, TpaHcdepy TexHo-
norin i posinTi, CTBOPEHHSA TPaAHCKOPAOHHUX anbsHCIB
Towo. BnacHe, ronoBHUMM cy6'ekTamm-HOCIS MY 3a3Hauve-
HUX NpoueciB y CyvacHin CBITOBI eKOHOMILi €, nepeBa-
XHo, THK: came BOHM — npsiMO, YM onocepeaKoBaHoO — 3a-
ny4yeHi 4o ycix hopm Ta iHTerpauinHnx npouecis. binble
Toro, cami THK yacTo po3rnsgatoTb He nulle, K pyLWinHy
cuny iHTepHauioHanisauii, a n sk ii iIHCTPYMEHT i pe3ynb-
TaT uUboro npouecy ogHo4vacHo. Came TOMy, Mpu Bu-
BYEHHi npobnemartukn, TeHAeHUin Ta rmMbunHn npouecis
iHTepHauioHani3auii ocobnvea yBara npuginserbcst oc-
Nig)KeHHIo BignoBigHMX acnekTiB B AianbHocTi THK.

OpaHak, HUHI He iCHye eanHOro niaxody A0 OUiHIOBaHHS
CTyneHs iHTepHauioHanisauii komnaHii abo kpaiHu: yce 3a-
NeXuTb Big TOro, ski Moaeni N acnekTun iHTepHauioHanisadii
MW aHani3yemo, i aKi 3MiHHI MM BBaXXaeMO LOpPEYHUMU O
BUPaXEHHs1 UMX Mogernen Ta acnekTis [1].

Tomy, BKpai BaXnvMBUM € He nuLie BUOIp Ta iMnnemeH-
Talis agekBaTHUX | KOMMMEKCHUX METOAIB OLiHIOBaHHSA Ta
BMMIpIOBaHHS PiBHSI, CTYNeHs i rMMBuHN TpaHcHauioHanbHoi
DiANbHOCTI KOMMaHii, a  Te — ski came MeToaM MOXHa BBa-
XKaTu Takumy, WO MOXYTb 3aCTOCOBYBATUCS Y MPAKTUYHIN
JisiNbHOCTI. BaxxnnBo JOBECTH, WO METOAU, 3anponoHOBaHi
B LbOMY AOCTIIKEHHI, MOXYTb TakoX GyTu uinkom npuaaT-
HUMUW He nuLle AN BUMIPIOBAHHS, a N AN cnpaBeaineBoro
nopiBHAHHA poni, micus Ta snnuBy THK pisHoi ranysesoi
NPUHaNEeXHOoCTi Ha rnobarnbHy EKOHOMIKY.

AHani3 ocTaHHiX pgocnigxeHb i nybnikauin. MuTan-
HSIM BUMIPIOBAHHS CTYNeHs i rMuMbuHn iHTepHauioHanizauii

npuces4eHo GaraTo akageMivyHUX LOCHifKEHb, NPOTE KOM-
NrekcHy MeTOAMKY BUMIpIOBAHHSA CTYNEHs1 KOpnopaTUBHOI
iHTepHaLioHanisauii 4isnbHOCTI 3HaNTWN AOBONI CKIagHo.

Mpo6nemun iHTepHauioHani3auii BXe faBHO 06roso-
pIOIOTLCS B NiTepaTypi 3i cTpaTeriyHOro MeHeAXMEHTY Ta
po3rnagalwTbca sk cnocib gueepcudpikadii GisHecy, i
CTBOPEHHSA rnobanbHoi BapToCTi. TpaHCHaUioOHanbHi KOM-
naHii BMKOPWUCTOBYIOTb MpsiIME iHO3EMHE iHBECTYBaHHS
(M), oTpumytoun, TMM camum, GessanepeyHi nepesaru
Ta gocsrawym MakcuManbHOT eeKTUBHOCTI i NPUCYTHO-
CTi Ha perioHanbHUX puHkax. NpoTe, cTpaTerii, sKi BOHK
npu LbOMY BUKOPUCTOBYIOTb, AYXE BiAPi3HATbHCH CBOIM
iHCTpyMeHTapieM, 3okpema: cnocobom BUXOAY Ha HOBI
PUHKW, MEeXaHi3Mamu AisnNbHOCTIi Ha NPUAMaYnNX PUHKaX,
HabopOM yMpaBMiHCbKUX pilleHb, OpraHisauinHo-NpaBo-
BUMK chopmamm BegeHHA GisHecy Ta CTPYKTYpO BracHo-
CTi. Takmi WMPOKMIA CNEKTP MOXIUBOCTEN Ta iHCTPYMEH-
Tapito, AKun goctynHuin BuknoyHo THK, cnpuynHsae pos-
BUTOK npoueciB iHTepHauioHanisawii Ha pisHux piBHsX [2].

I3 MeTo KpaLioro po3yMmiHHS 3HA4YEHHS Ta BaXIMBO-
CTi UMX piBHIB ANA KOMNaHii, y4eHi cnpobysBanu pos3po-
OvTK BIANOBIOQHI akTyanbHi MOKa3HWKM BUMIipY Ta BU3Ha-
YEHHSN CTyneHs iHTepHauioHanisauii. IcHye 6araTo pisHuX
cnocobiB BUMipIOBaHHSA iHTepHauioHanisauii. Oeski nia-
xoau 6a3yroTbCA Ha OQHO3MIHHUX MOAENSX, SAKi BpaxoBy-
10Tb 06CArn Ta BapTicTb Nuwe iHo3eMHUX npogdax (Oxe-
piHoxep, Bimiw, ga Kocrta, 1989). IHwi nponoHytoTh 6a-
raToBMMIipHi MoAeni, Bkntoyatoum o 6a3oBux amiHHux MIl,
3aMHATICTb Ta WMPOTY reorpadivyHoi npucyTHocTi (JleTTo-
bxuiiic, 1998, 2009; Canisan 1994; UNCTAD, 1995).
Mpu uboMmy, ycCi LOCNIAXEHHSA 3BOAATLCS A0 TOro, Lo BU-
Oip sk "igeanbHOI" Mogeni, Tak i 6a30BMX 3MIHHUX Y HiNA,
Mae 3anexaTy BUKMIOYHO Bif, KOHTEKCTY AOCHIOKEHHS Ta
cneuundiku/ranysi gisneHocTi komnaHii (JleTTo-Ixwiiic,
1998). Pa3om i3 TMM, BYEHi OQHOCTalHI B TOMY, WO aje-
KBaTHe OLiHIOBAHHSA PIBHA iHTepHauioHanisauii komnaHii
€ BKpaln BaXXNUBUM He TifbK1 ANs po3yMiHHA 3aKOHOMIp-
HOCTeW i HacnigkiB po3BUTKY rnobanbHNX cTpaTerin Kom-
naHii, a  ans BUSBNEHHS IXHbOT e(PEeKTUBHOCTI Ta Hanps-
MiB noganbLioi eBontouii [1-7].

Taknum 4YMHOM, MPOMOHYEMO Yy3aranbHEeHHS! KOHLenTya-
NbHUX NigxoAiB A0 BUMIPIOBaHHSA CTYMeHs TpaHCHaLioHani-
3auii komnanii (tabn. 1) [8].

© Bynkot O., 2019
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Ta6nuys 1. Nigxoan Ao BUMipIOBaHHSA CTyneHs TpaHCHauioHanisauii komnaHii

ABTOp Pik ®Pokyc IHankaTop iHTepHauioHanisauii/rno6anisauii
KopGiH C.(Kobrin, S.J.) 1991 Fanyaesuii piseHb BHyTpiwHbOranysesa Toprisns, iHTEHCUBHICTb TEXHOMOMYHOIO PO3-
) T BUTKY
MopicoH E., Pyt K. 1992 FanvaeBui piseHs MixHapogHa TopriBns, iIHTEeHCUMBHICTb MiXKHAPOAHOI KOHKYPeHLi,
(Morrison A.J., Roth K.) Y P rnobanbHa NpoAyKToBa cTaHdapTu3saLis
CanisaH J1. (Sullivan L.) 1994 | KopnopatuBHui piBeHb | CTPYKTYPHUIN, MOBEAiIHKOBUI, pe3ynbTaTUBHUN
Makina M., Kim K., BinbssmcoH Lo . - L .
C. (Makhila M.V.. Kim K 1997 Fary3eBuii piseHb CTyniHb iHTerpauiiHnx 3B'A3KiB, CTYNiHb iHTerpaLii y CTBOpeHHi fo-
Williamson SD) ) Aaroi BapToCTi
JleTTo-[xunic Ox. 1998 KoDMODATHBHUIA DIBEHE IHAEKC LWMPUHM MepeXxi, iIHOEKC aKTUBHOCTI TpaHCHaLioHanbHOI Aisi-
(letto-Gillies G.) prop P NbHOCTI
UNCTAD
BaH Tangep P., Panrpok B., 1996
BaH peH Bepr O. (Van Tulder, KopnopaTtusHui piBeHb | IHOEKC TpaHCHauioHanisauii
R., Ruigrok, W., Van den 2001
Berghe, D.)
[ectpiH M., Hant P., ParmeH A. . )
(Gestrin M., Knight R.F 1999 | KoprnopaTuaHuit piseHs IHaekc rmobanbHoi edekTnBHocTi (Templeton global performance
Rugman A.‘M) 9 T prop P index): 3aKOpAOHHI aKTMBM, JOXOAMW, NPUOYTKN
m(;:gg:ﬁg'rfb_él_” eli)g-G.S.) 2000 KOpI'IE)?)2¥?/I?3?-|VVIIMIZ IpiBHi O6cAr 3akopAOHHMX 40X0AiB, CTYNiHb CTaH4apTU3aLii npogykuii
Pawnrpok B., BarHep I'. 2000 KODMODATHBHMIA DIBEHE KpaiHa noxomkeHHs paau OUPEKTOpPIB, YacTka onepauinHux sutpat
(Ruigrok W., Wagner H). prop P y 3aranbHuX akTUBax
KepHi E. (Kearney A.T.) 2001 HaLliOHANbHWH DIBEHS KomyHikaLjiviHi TexHornorii, TopriBns ToBapamu i nocryramu, NoToku
PHIE. yA-L H P Kanitany
g:ngﬂzHgt)apr A. (van den 2001 KoprnopatuHuii piBeHb | Onepallii, BMacHiCTb, opieHTauis, NPOAYKTUBHICTb
MapseTtbsip E. (Parvatiyar A.) 2001 PiBeHb KoMnaHii "mobanbHi rpasuj, mobanbHi "TpaHcHauioHann", rmobanbHi "acnipaHTu”

[xepeno: y3aranbHeHO aBTOPOM Ha OCHOBI [8].

BapTo 3a3Hauuty, wo Bubip Oyab-SIKOro 3 ONMCaHWUX
BULLE iHOMKATOPIB 3HAYHOIO MipOt0 3anexuTb Big cdepu Ta
okycy AocnigXeHHs. TakuM YMHOM, CTae 3pO3yMinmM, LLO
onucaHi BuLLE NigXOAM HEe KOPEKTHO 3aCTOCOBYBATH 4115 OLli-
HIOBaHHS1 BCiX BMMIpPIB TpaHCHauUioHani3auii KomnaHii.
Mawxe BCi 3a3HadveHi nigxoam onuUCyrTb OAHOBUMIPHI, OA4-
HO3MIHHI iHOEKCH, | NMWwe Aekinbka, cepen 3ragaHux gochi-
[OXXeHb, iHTerpyBanu 6arato3miHHi nokasHuku abo BUKopuc-
Tanu 6aratoBMMipHUIA aHania.

OTxe, y UbOMY AOCTIIKEHHI MM XO4EMO 3pOBUTU aKLLEHT
Ha GaraToBMMIpHOMY Miaxodi 4O OUiHIOBAHHA CTyneHs Ta
rMBVHN TpacHaLioHanbLHOCTI KOMNaHil 3 mornsAy onepawin-
HOI, reorpadiyHoi Ta BUPOOHMYOI AisnbHOCTI. Taky MeTo-
OVIKY MOXHa BBaXkaTu 06'eKTMBHOIO, afileKBaTHOI Ta NpaKTu-
YHO 3aCTOCOBHO, OCKifIbKW Ti OCHOBOI € BU3Ha4YeHHSA Mo-
HATTA camMoro siBuLa "TpaHcHauioHanisauii" Ta deHoMeHy
TpaHCHaUioHanbHUX KOMMaHIiN, $Ki  po3rnNagalTbes sk
€duHa, BigocobneHa ekoHOMiYHa cucTema.

MeTolo Ui€l po60TH € BU3HAYEHHSA METOAIB, SIKi MOXHa
6yno 6 npakTuyHO 3acTtocyBaTu ANS BUMIPIOBAHHSA CTy-
neHsa TpaHCcHauioHani3auii KoMmnaHii, MoegHYuN TPU OCHO-
BHi BUMipW Ti QisnbHOCTI: onepauiiHui, reorpadivyHui i pe-
3ynNbTaTUBHUI i3 METOI 3abe3neveHHs NOPiBHIOBAHOCTI pi-
3HMx THK mix coboto Ta cnpaBeannBoro NopiBHAHHS poni,
Mmicus i Bnnuey THK pisHOI ranyseBoi npuHanexHocTi Ha
rno6ansHy eKOHOMIKY.

Pe3ynbTaTtu gocnipkeHHs. TpaHcHauioHanbHa Kopro-
pauis — ue iHkopnopoBaHe abo 0gHOOCIGHe NiANPMEMCTBO
SIKe CKIagaeTbCa 3 MaTePUMHCBLKOI KOMMNaHii Ta il 3aKopAoH-
HUX inin. Mpn UbOMY, MaTEPUHCLKOK BBaXKAETbCS KOMMa-
His,, sika KOHTPOJIIOE aKTUBM iHWKX CyB'eKTiB rocnogapto-
BaHHs (Ha TepuTopii OYHKLiIOHYBaHHSA SIKUX HE € pe3unaeH-
TOM), 3a3BMYal LUNSIXOM y4acTi y BacHOCTI/CTaTyTHOMY Ka-
nitani B 06csasi Big 10 %, WO fae MOXNMBICTb iHBECTOPY
6paTtu npsiMy yyacTb B ynpasniHHi [9].

Takum 4mHOoM, y cBoiin cTpykTypi, THK noeaHytoTb KOM-
naHii sk i3 po3BMHEHMX KpaiH, TaK i 3 KpaiH, Lo po3BuBa-
toTbesl. OfHaK, Konm noctae HeobXiAHICTb MOPIBHATM ak-
TMBMW, NpoAaxi Ta 3aNHATICTb Y iNisix, po3TalloBaHNX y Kpa-

THax, Lo pO3BMBalOTLCA Ta B PO3BUHEHUX KpaiHax, O4eBUa-
HUM € haKT, WO CTyMiHb iHTepHaujioHanisauii nepwux 6yae
3HAYHO HWXKYMM. AHani3 3miHn cknagy 100 Hanbinbwmx THK
y cBiTi Ta 50 THK i3 kpaiH, Wo possuBaloTLCS, sKpas i ge-
MOHCTPYE, PO3BUTOK i 3MiHY CTPYKTYypu reorpaddivHoi 1 rany-
3eBOI KOMMOHEHT Y eBOSNOLT iHTepHaLioHani3auii AisnbHOCTI,
a TaKOX SAKICHMX XapaKTepUCTHK, LLIO NOKa3ytoTb, SSIKUM YYMHOM
OesiKi KpaiHW, Lo po3BMBaOTLCS, CTalTh BAXKIMBUMK yyac-
HYKaMn MixkHapogHoro BupobHuuTtaa [10].

Came X MOHATTS TpaHCcHauioHanisauii — ue ckopiwe
dYHKUiOHaNbHWI NOKa3HWK CTYNEHS 3anyvyeHHs OisgnbHo-
cti THK no BupobGHuUTBa TOBapiB i nocnyr 3a KOPAOHOM.
[Mpryomy, BaXNMBOK O3HAKOK € Came 3AINCHEHHSA Takoi
OiSNbHOCTI WNAXOM NPSMOro iHO3€MHOrO iHBECTYBaHHSA 1
nepenbavae 00OOB'I3KOBY HasiBHICTb KpaiHW-6a3yBaHHSA
Ta ofHiel umn Ginblie npumatoumnx kpaiH [9]. Tak, 3rigHo 3
KepiBHULTBOM 3i CTATUCTUKM Mi>XXHaAPOAHOI TopriBni noc-
nyramun (OOH, 2002), po nokasHukiB gisaneHocTi THK Ha-
nexartb: obcarn npogaxis (06opoT), ob6carn BUPOOHUL-
TBa, 3aMHATICTb, fo4aHa BapTiCTb, EKCNOPT Ta iMNopT To-
BapiB i nocnyr, KinbKicTb NiANPUEMCTB, WO nepebyBaioTb
nig XHiM koHTponem [11].

Pa3om i3 TuM, He3BaXkaroum Ha Te, WO Li 6a30Bi 3MiHHI MO-
)KHa BBaXXaTW penpe3eHTaTMBHUMU MPW OLHIOBaHHI gisinbHO-
cti THK, ix yce x HegocTtaTHbO, abu NOBHOK MIpOO OLHWUTM
CTyNiHb i rMMBuHY rnobaneHoi AisnbHocTi THK. Takum YnHom,
OLiHIOBAHHSA AOAATKOBUX MOKa3HWUKIB AiANbHOCTI came iHo3e-
MHUX piniin, AacTb MOXIMBICTb FMMOOKO M KOMMIEKCHO BU-
3HAYUTK CTYMiHb TPAHCHaLioHani3aLii KoMnaHii.

Lli kinbKiCHI NOKa3HUKM HanexaTb 04HOYaCHO A0 iHAMKaTo-
piB He nuwe 3pocTaroyoi ekoHomivHoi poni THK, a 11 ixHboro
rnobanbHOro NoTeHLjarny, NPy YoMy BU3HA4YEHHS MICLS JTOKa-
nisauii 1 reHepyBaHHS (KpaiHa-6a3yBaHHS YuM NpuMatoya Kpa-
Ha) OCHOBHOI YaCTKM LIMX NOKa3HUKIB € BU3HAYarNbHUM A1 OLli-
HIOBaHHS PiBHS CTyneHs iHTepHauioHanisauii [10].

Takum 4YMHOM, NiOCYMOBYHOYM BUKNafeHe BULLE, MO-
XXeMO CTBEepAXyBaTu, WO TpaHCHaLioHani3auilo AisnbHOCTI
KOMMaHii KOPEKTHO OLiHIOBAaTK 3a OCHOBHUMW AeTepMiHaH-
Tamu y TpbOX BUMipax:
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1) i3 nornsgy onepauiliHoi GisribHOCMi OCHOBHUMUW AeTe-
pMiHaHTamu €: iIHTEHCKBHICTb abo BiAHOCHA BaXIMBICTb 3aKO-
paoHHUX onepauivi THK, ouiHeHMX 3a Takumun napameTpamu:
CTYnMiHb reorpadiyHOro OXOrnseHHs JisnbHOCTI, yMOBU NpoOBe-
OEHHS 3aKOPAOHHUX onepauin i CTyniHb iHTEerpoBaHOCTI BUPO-
©OHMYOro NpoLiecy Ha pUHKY NpUMakoyoi KpaiHu;

2) i3 nornagy cmelikxondepie OCHOBHI AeTepMiHaHTK
OXOMMOKTh: CKMNag, rofoBHUX MEHEOXEPIB | paan ANPEKTo-
piB, HauioHanbHY NPUHANEXHICTb akuioHepiB, MixXHaApOAHY
MOOGIMNbBHICTb | MbXKHApOAHWI OOCBIA TON-MEeHemKepiB, cknag
npauiBHUKIB 32 HaLIOHANbHOK O3HAKOH0;

3) i3 nornsgy nobynoBu eeoepaghiyHOI (Mpocmopoesoi)
moderni ynpaesiHHSI A0 OCHOBHWX OETEePMiHaHT Hamnexarb:
CTYMiHb MOLUMPEHHS perioHanbHUX inii y npuriaMarodmx
KpaiHax, KinbKicTb inin y CBITi, OPUANYHY NPUHANEXHICTb
THK (kpaiHy-6a3yBaHHs) [12].

YpaxoByto4n oTpUMaHi BUCHOBKU, MW MPOMOHYEMO KOM-
NAEeKCHYy MEeTOAMKY KifbKiCHOrO OLHIOBaHHS CTYMEeHs TpaHC-
HaLioHani30BaHOCTi KOMMaHii, OCHOBOIO AKOi € PO3paxyHOK
Takux OCHOBHMX MOKa3HWKIB: iHOEKC TpaHCHauioHanisauii,
iHOeKC iHTpHani3auii, iHaeKC WupnHKM Mepexi cinin, iHaekc
reorpadiyHoOro NoLUMpPEHHS AiNbHOCTI.

IHgekc TpaHcHauioHanisauii (Transnationality Index,
TNI) npuaHayeHuiA 4ns oujHIOBaHHA MacLLUTabiB i CTyneHs 3ako-
paoHHoi akTveHocTi THK i3 nornsigy onepawinHoi AisinbHOCTi:

FA FS FE\

INT = (TA+ TS+TE) '
Oe FA — 3akopdoHHi akmueu, TA — 3azanbHi akmuseu,
FS — 3akopdoHHi npodaxi, TS — 3azansHi npodaxi, FE — qu-
cernbHicmb 3akopOoHHUX criiepobimHukie y THK, TE — 3aza-

IibHa YucernbHicme crigpobimHukie y THK.

3a noTpebu BiACOTKOBOrO BUPAXEHHSI, 3HAYEHHS iHOe-
Kcy MHoXaTb Ha 100 %. 3Ha4YeHHSA LbOro iHOeKCy HanexuTb
npomixky [0 %; 100 %]: 4im Buwe 3HaveHHa TNI, Tum Bu-
UM € CTYNiHb TPaHCHauioHanisoBaHocTi aigneHocTti THK.

KoHuenTyanbHi NPYHUMMK, WO € OCHOBOK PO3PaxyHKY
LbOro iHAaeKcy, r'pyYHTYIOTbCS Ha OUXOTOMIT MiXK AiSNbHICTIO
THK Ha puHKy KpaiHu-6a3yBaHHS Ta NpuiMaroyoi KpaiHu i
[03BONSE OUIHUTU CTYNiHb 3any4yeHHs okpemoi THK go mix-
HapogHoi gisnsHocTi [1, 13, 14]. IHTepnpeTauia 3Ha4YeHHs
LbOro iHOEeKCy Ans oKpemoi Koprnopauii HeogHo3HayHa. 3
04HOro 6OKy, BUCOKMIA MOKa3HMK iHOAEKCY MOXe CBiAYUTM Npo
BUCOKMI CTYMiHb MiDKHAPOAHOI KOHKYPEHTOCTNPOMOXHOCTI
THK Ha puHKy kpaiHn-6a3yBaHHs1 BiQHOCHO iHLLMX Cy0'ekTiB
rocrnofaploBaHHs. 3 iHLIOro — BUHWKAE NUTAHHSA Npo MopiB-
HAMbHI NOKaUinHi nepeBary KpaiHM-6a3yBaHHS, 0cobnvBo,
AKLLO BOHM CYNPOBOXYIOTECSA HU3bKUM BHYTPILLHIM piBHEM
BXiAHUX (HaKonuyeHux) iHBeCTULiN.

Pa3som i3 Tum, BapTo 3a3HaunTy, LU0 iHAEKC TpaHCHaUio-
Hanisauii BpaxoBye ogHo4YacHoO obmnaBa acnekTu iHTepHadi-
oHanisauji — sk nonuT, Tak i NpPono3uLito: 3MiHHa, NOB'A3aHa
3 npogaxem, Bigobpaxkae nonuT i PUHKK, a 3MiHHI, WO CTO-
CYIOTbCS aKTUBIB | 3aMHATOCTI — NPOSIBNSAOTLCSA Y BUPOOHM-
yin (Mpono3uuis) JisnbHOCTI Ta, WO BaXNMBO, MicLi i po3mi-
LeHHs. Takun KOMNO3UTHUI XapaKTep cknagy n iHTepnpe-
Tauii uboro iHAEKCy, sIkpa3 i AEMOHCTPY€E LWMPOTY Ta rMu-
6uHy pisneHocTti THK Ha pisHux mixkHapogHux puHkax. Og-
HakK, i3 nosuuii KpaiHu-6a3yBaHHs, i HaBiTb, NPUIMaKYMX
KpaiH, Taka iHTeprnpeTauis po3paxyHkKiB i, BlacHe, 3Ha4YeHHsI
iHOEKCy, He J03BOMSE BiJOKPEMITIOBATU PUHKK, Ae 3AINCHI0-
I0TbCH, HaNpuKnag, Npofaxi 3 puHkamu, e BiabyBalTbCA
cami BUpo6GHMyi npouecu [1].

Mepesaroto TNI € Te, WO ANA NOro po3paxyHKy BUKOPU-
CTOBYETbCSI TPU 3MiHHi, SKi BigobpaxaloTb CTyniHb iHTEHCK-
BHOCTi iHO3eMHUX, BiQHOCHO 3aranbHuX, onepauin. [Mpu
ubomy, TNI oxonntoe onepadii, wo 3gincHioTbca THK He
nvwe npamo (depes Mll), ane i yepes anbAHCK (BONOAIHHSA

aKTMBaMU Ha 3apyOBiKHUX pUHKAaX Y TOMY YACHi HA OCHOBI Mi-
HOpUTapHOI BNacHoCTi) abo TopriBnto (LUNAXOM BKMOYEHHS
OKpeMmoi 3MiHHOI, NOoB'A3aHoi 3 Nnpodaxamu)[14].

Heponikamu Lboro iHaekcy € Te, Lo BiH (@) He BpaxoBye
po3Mip eKOHOMikK kpaiHu-6a3yBaHHs; (b) He BpaxoBye CTy-
niHb KOHUEeHTpauii iHo3eMHoi gisnbHocTi THK (3ocepenxeHa
Ha JekKinbkox, 4m baraTtbox 3apybixHNUX pyuHKax); (C) He Bigo-
Opakae CTyniHb iHTerpauii BUpoOHUYOro npoLecy B Mexax
3aranbHoi rmobanbHoi akTMBHoCTi [12, 13].

Inpekc iHTepHanisaduii (Internalization Index, Il) xapa-
KTEePU3Y€E IHTEHCUBHICTb 3aKOPAOHHUX OnepaLiin y po3pisi Ki-
NbKOCTi 3aKOPAOHHMUX ini (CTBOPEHMX LUMSIXOM MPSIMOro
iHO3EMHOrO iIHBECTYBAHHS):

1= EAF o 100w
= aF UM

0e, FAF — kinbkicmb 3akopdoHHux ¢piniti THK, TAF — 3aza-
nibHa Kinbkicms ¢pinit THK y ceimi.

3HayeHHs UbOro NokasHMka 3HaAXOAUTbCA B MeXax Bif
0 % 0o 100 %: 4im BuLe 3HAYEeHHs |l, TUM BULWKUM € CTYNiHb
iHo3eMHoi akTuBHOCTI THK Lnsixom NpssAMOro iHO3eMHOro iH-
BECTYBaHHS.

OpHak, NpakTUYHUIA 40CBIA CBiAYUTb, WO 3HaYeHHs I Ti-
CHO NoB'A3aHe 3 ranyssto, cneundikoro AisnbHOCTI KoMNaHil
Ta copmoto Ti NPUCYTHOCTI Ha 30BHILIHIX puHKax, aki THK
0o6upatoTb Anst KOXHOIO PUHKY okpemo. Tomy, sik i TNI, 3Ha-
yeHHs |l € HanBuwmm ana THK, wo 6a3yoTbea B Manmx eko-
HOMiKaX y SKUX AOMIHAHTHUMMW rany3siMum € enekTpoTexHi-
YHa, enekTpoHika Ta chapmavesTuka [1].

Ak cBig4aTb pesynbTaTtv aHanisy, NpoBe4eHoro Ha no-
YyaTKy LbOro JOCnifAXeHHs, iHTepHauioHani3auito MoXHa po-
3rNsi4aTv Ha HauioHanbHOMY, rany3eBoMy Ta KoprnopaTuB-
Homy piBHax. Ona THK, iHTepHauioHanisauis o3Havae ii 3a-
NyYeHHs1 40 NpOLECiB NPSIMOro iIHO3EMHOrO iIHBECTYBaHHS Ta
PO3BUTOK Ha Ll OCHOBI iHO3eMHMX GisHec-nigpo3ainis. Ta-
kMM YmHoM, THK 36inbLuytoTe npnbyTku Bif iHO3EMHUX iHBE-
CTULIA WINSXOM BMKOPUCTaHHS CBOIX YHiKanbHUX nepesar
(MOPIBHANBHUX, BIAHOCHWX, KOHKYPEHTHMX), rnobanbHoro
CTpaTeriyHoro nnaHyBaHHs, YNpaBniHHA pu3nkamu, Lo B Ki-
HLEBOMY NiACYMKY NPU3BOAWTL A0 PO3BUTKY crneumndidHux
iHTpa-dipmoBuMx nepesar. TobTo, iAeTbLCA NPO NpPoOLECU iH-
TpeHanisauii — Konn MixxHapoaHi nepesarun Bif iHBeCTULIN-
HOI AOiiNbHOCTI NPU3BOAATbL OO0 BHYTPILLUHBLOCTPYKTYPHOrO
3poctaHHsa THK i nossu HagnpubyTkis [1, 13].

Mepearoto Il € Te, wo BiH ypaxoBye onepadii THK 3a
KOPAOHOM, 3AiiCHIOBaHI NvLle JOYipHIMY KOMMaHiaMu (Luns-
xom [l1).

Heponikowm |l, sknn Bnactueui i TNI, € Te, Wo Tak camo
He BpaxoBYETbCS CTYMiHb KOHUEHTpaUii iHO3eMHOI AisnbHO-
cTi THK (3ocepenxeHa Ha Aekinbkox, 4m 6araTeox 3apybix-
HUX puHKax) [12, 14].

MpoTe, Ha npoTmBary TNI, ocTaHHIN Hegonik MOXHa Hi-
BenoBaTh, 3pobmsLun aeski moaudikauii y Il i 3anponoHy-

BaBLUM 3BaXeHMM iHOekc iHTepHanisauii (Weighted
Internalization Index, WII):
wi = WEAF
© TAF

Oe, WFAF — 3gaxxeHa KinbKicmb 3akopdoHHUX ¢inili, sika
npeacTaBneHa sk 3BaXeHa BenuymHa (Cyma) TpbOX OCHOB-
HUX NOKa3HMKIB:

v/ BiQHOLLEHHSI KiNbKOCTI (iniii, po3TalloBaHuXx y cycia-
HiX 0 KpaiHM-6a3yBaHHSA KpaiHax 4o 3aranbHOi KinbKoCTi 3a-
KOPAOHHMX cbinin (w1);

v/ BiOHOLLEHHS KiNbKOCTi iIHO3EMHUX inili, po3TaluoBa-
HMX Ha TOMY XX KOHTUHEHTI, WO i KpaiHa-6a3yBaHHA 4O 3ara-
NbHOI KiNbKOCTI 3aKOpAOHHUX inin (W2);

v/ BiHOLLUEHHS KinbKOCTi iIHO3eMHUKX iniii, po3TalloBa-
HUX Ha KOHTUHEHTI, IHLWIOMY, HiX KpaiHa-6a3yBaHHs (w3) [12].
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MpakTnyHa LiHHICTb | BaXMKMBICTb LbOro iHAeKCy nonsrae
B TOMY, LLO BiH A€ MOXIUBICTb POOUTY 1 iHLWI NPUMYLLEHHS
00 po3paxyHKiB, yBOASUM Taki MOKA3HWUKKW, sk Hanpuknag,
perioHanbHWIA Noain, noAin Ha KpaiHu-4nexu (abo Ti, Wo He
BxoaaTb) OECP, po3BMHEHI kpaiHM — kpaiHu, WO po3BUBa-
I0TbCs, Towo. Binble Toro, i Bara KOXHOI 3BaXyBarnbHOI
3MiHHOI TeX Moxe 6yTn MoaudikoBaH!Ho.

IHpekc wupuHn mMepexi dinin (Network Spread
Index, NSI) npusHaueHun ans BinOGpPaXeHHS KiMbKOCTI
npunMalodmx KpaiH, y akux sacHosaHo @inii THK Ha ocHoBi
NPAMMUX iIHO3EMHMX iIHBECTULLIN:

N
NSI = -1 X 100%

N*
0e, N — kinbkicmb KpaiH, y skux THK mae iHo3eMHi cinii,
N* — kinbkicmb Kpaid ceimy, ski npulmarnu 6yob-ski [1l1.

NSI ouiHtoe onepauiriHy gisnbHicTe THK y reorpaciu-
HOMY po3pi3i — TOOTO NoKasye KOHLUEHTpaLilo AisiNbHOCTI
THK Ha puHKy aekinbkox 4n 6araTbox kpaiH. 3HavyeHHs NS,
3a3BuyaK, € 3Ha4YHO HkuuM, Hixx y TNI Ta Il, i 3HaxoanTbea
B Mexax y aiana3oHi 0 %:100% [12, 13].

Llen nigxia A0 BMMIpIOBaHHS CTyNeHsA TpaHCcHauioHani-
30BaHOCTI AiANbHOCTI MaEe KinbKa acnekTiB: NOLUMPEHHST one-
pauin y 6aratbox KpaiHax BMfMBa€E Ha cTpaTeriyHi nosuuii
KOMMaHii, Ha ii 3gaTHiCTb po3BMBaATM Ta MoOLWMPHOBATH
3HaHHA 1 iHHOBALiT, @ TaKoX — BriacHi cTpaTeriyHi npiopu-
TeTn CTOCOBHO poboyoi cunu abo cnisnpadi 3 ypsagamu [14].

Ha kopnopaTnBHOMY piBHi, BUCOKe 3HadYeHHA NSI moxe
OyTK iHOMKATOPOM SIK MO3UTUBHUX, TaK i HEraTUBHUX TEH-
aeHuin. Bucoke 3HauveHHs NSI moxe 6ytu nos'asaHe i3
OinbL BUCOKUMW BUTpaTaMu Ha ynpasniHHA W obcnyrosy-
BaHHSA BENUKMX 3a obcsiramu onepauin (Hanpuknag, TpaH-
cakuintHumu Butpatamm). MNpoTe, pa3om i3 TMM, Moxe (a)
BKa3yBaTW Ha BUCOKMI piBeHb o06i3HaHocTi THK i3 puHko-
BMMK yMOBamu B 6aratbox KpaiHax, (b) Ha BonogiHHA Ta
BukopuctaHHsa THK nepesar BrnacHocTi i (C) noegHaHHA ne-
pBar BnNacHocCTi 1 iHTepHani3auii 3 WMpokum nopTdenem
nokanesHux aktmeis [12, 13].

Heponikom Takoro nigxoay € Te, wo NSI He BpaxoBye
LWMPWHY i TMMBMHY AiSNbHOCTI KOMNaHii B KOXHIiA OKpeMin
npuiMatodin KpaiHi: KOXXHa npuiMaroda KpaiHa BpaxoBy-
€TbCH Y 3HAYEHHi iHOEKCYy NMulie OAMH pas, He3anexHo Bif
o6csAry akTuBiB, Npogaxis abo KinNbKOCTi Npauoymx, po3mi-
LeHMX y Hin. Takum 4mHom, NSI Takox nputamaHHi obme-
XKEHHS1, NMOB'A3aHi 3 ypaxyBaHHSAM iHO3eMHUWX onepauin, 34in-
CHIOBaHVX BUKIIOYHO Yepes dinii.

NSI| BpaxoBye 0XONneHHs KpaiH y LinoMy, a He KoHdiry-
pauii 3 BU3HAYEHHAM BiLHOLLUEHHS] 4OMAaLLHiX/3aKOpAOHHNX
onepauin: BiH XapaKkTtepuaye CTyniHb PO3NOPOLLEHHS Aisnb-
HOCTI 3aranom, a He ii BapTicTb abo Buaw. MoaibHo o TNI,
BiH HE xapaKTepusye po3noAin npogaxis i BUPOOHMUMX No-
TyxHocten THK Mk kpaiHamu: [JianbHiCTb Aeskux inin
MOXeE MOB'A3yBaTUCA BUKITIOYHO 3 MpoAaxamu, iHLWnX — i3
BMPOOHUYOIO JiSINbHICTIO, @ OKPEMI 3 HUX — MOXYTb OyTu Ba-
roMvMMK 3 Mornsiay CTBOPEHHS rnobanbHoi JodaHoi BapTo-
CTi, KiNTbKOCTi NPaLtor4MX TOLLO — i Lji BXXMMBI MOKA3HUKN He
BPaXOBYHOTLCHA NP 34iINCHEHHI PO3paxyHKiB.

IlHaekc reorpaciyHOro nNOWMPEHHA [AiANbHOCTI
(Geographic Spread Index, GSI) € noegHaHHam TNI Ta
NSI i npuaHayeHunin ons ouiHBaHHA PiBHSA TpaHCHaUioHani-
3avuii gianbHocTi diHaHcoBux THK i3 nornagy onepauinHoi
aisaneHocrTi [18; 19]:

GSI = N* xII

PospaxyHok TNI gnsa cinaHcosux THK Hemoxnuneun ye-
pes3 BiACYTHICTb AaHUX LLIOAO iIHO3EMHMX aKTMBIB | NpoAaxis,
LLIO MOB'A3aHO 3i cneLmdiko onepauinHoi AisnbHOCTI Ta BU-
KOPUCTaHHSIM NPaBOBUX MOAENEN OpraHisauii  BeaeHHs ai-
ANbHOCTI, O3BONEHUMU Y NPUIAMAKOYMX KpaiHax.

GSI Bneple 6yB onybnikoBaHui KOHKTAL y 2003 p., i
Ha BigmiHy Big TNI, noro po3paxyHok i nybnikauis He Binby-
BaETbCS 3 O4HAKOBOK YaCTOTO NePIOANYHOCTI, TOMY FOBO-
pUTU NPO AOCHIMXEHHS [OBrOCTPOKOBUX TEHAEHLIN ckna-
OHO. €anHe, WO MOXHA BNEBHEHO CTBEPOKYBATMH, LLLO NOYN-
Hatoumn 3 2003 p. cepenHe 3HayveHHa GSI gns 50-Tn Hanbi-
nbLmx ceitoBmx diHaHcosnx THK 3pocro.

3HaveHHs GSI Takox HanexuTb [0 %; 100 %]. MNpoTe Ba-
PTO 3a3HAuUTW, WO cepeHin piBeHb GSI 3HAaYHO HMDKYWIA,
HiXX NOro MOXNMBUIA MakCUMarbHUIA PiBEHb, a CepeaHe 3Ha-
yeHHs GSI, po3paxoBaHe FKOHKTAL onsa 50 HanbinbLwmx di-
HaHcoBux THK, meHwe 50 % (nvwe 11 komnaHiin MaloTb
GSI noHag 50 %) [20]. Lie MOxxHa NOSICHNTU, 3HOBY X Takw,
crneuundikoto BeaeHHs gisneHocTi piHaHcoBumn THK i HeBe-
TNNKOIO KifbKICTIO MPUINMAKYMX EKOHOMIK, 4€ BOHMW 3AiNCHI0-
toTb came I, aHiX HU3bKMM piBHEM iHTEpHani3auii gisnsHo-
CTi, BinoOpa)xeHNM y 3Ha4eHHi Il.

EmnipuyHi gocnimkeHHsa. o6 gosect Ta npogemoH-
CTpyBaTU MPaKTU4HE 3HAYEHHS Ta BUKOPUCTaHHS BULLE3a3Ha-
YeHMX iHAEKCIB, MM 3p0BUNM PO3paxyHKK Ha OCHOBI CTaTUCTUKN
FOHKTAL ans nepwoi aecatku cnmcky 100 HanbinbLmMX y CBiTi
HedpiHaHcoBux i 50 dpiHaHcosnx THK [20]. PesynbTaTti Hawworo
OOCNiMKeHHs HaBeaeHo B Tabnuui Hkde (Tabn. 2).

Ta6auys 2. TON 10 HediHaHcoBMX THK*

PenTuHr 3a . . PenTuHr 3a
KomnaHis iHO3eMHMMHU PeATUHr | 3HaueHHn KomnaHis PeATUHr | 3HaueHHs iHO3eMHUMK
3a TNI TNI 3a TNI TNI
aKTUBamu aKTMBaMu
Royal Dutch Shell plc 1 40 74,6 Rio Tinto PLC 1 99,4 32
Toyota Motor Corporation 2 52 655 | onn Swire & Sons 2 98,6 78
Total SA 3 27 80,9 Broadcom Limited 3 96,2 69
BP plc 4 46 68,3 Anglo American plc 4 96,1 70
British American
Volkswagen Group 5 62 60,0 Tobacco PLC 5 94,8 8
Softbank Corp 6 51 65,9 Altice NV 6 94,8 38
Exxon Mobil Corporation 7 59 60,7 Nestlé SA 7 91,8 29
Sriish American Tobacco 8 5 948 | Schneider Electric SA 8 91,3 86
General Electric Co 9 64 59,2 Nokia OYJ 9 91,1 92
Chevron Corporation 10 61 60,3 Medtronic plc 10 89,8 30

Ixepeno: pospaxosaHo asmopom 3a [20].

TakuM 4mHOM, 10 HaMGINbLUIMX KOMMAHIN 33 PO3MIPOM
iHo3eMHuMx akTuBiB (FA) npeacTaBnaTb roOIOBHUM YUMHOM
HadTonepepobHy Ta CyMixHi ranysi i Tpoxu GinbLue — aBTo-
TpaHcnopTHi 3acobu. bBinbwe Toro, 50 % MaTepuHCBbKMX

komnaHin unx THK i3 eBponericbkoro, 30 % — 3 amepukaH-
cbkoro i 20 % — 3 a3incbKOro perioHiB.
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CTtocoBHO aHanisy Hanbinbwmx 10-tv THK, knacudiko-
BaHux 3a TNI, To KinbKiCTb ranysen, y skux BOHU npeacras-
fNeHi, € BIiAHOCHO LUMPLLOK, Ta W perioHanbHa npuHanex-
HicTb TakoX BigpisHseTbes: 90 % THK noxoauThk i3 eBponen-
cbkoro perioHy i nuwe 10 % — 3 Agii. LlikaBum € Ton daxT,

o nuie ogHa komnaHia — British American Tobacco PLC
— OOHOYACHO 3HaxoauTbCs Y cnucky Ton-10 KoMnaHin, paH-
roBaHux 3a obcaramu iHo3eMHux akTueiB (8-a nosumuis) i TNI
(5-a nosuuis). Yci iHWi KoMnaHii ogHOYacHO He NpefcTaB-
neHi y cnmnckax HaBiTb 20 KpaLLmx KoMnaHin.

Ta6nuys 3. TON 10 cpinaHcoBux THK

Komnanisi PeATuHr 3a PenTuHr 3a 3Ha4yeHHA | 3Ha- Komnanisi PenTuHr| PeATUHr 3a | 3Ha4yeHHs| 3Ha-
aKTMBamMu GSI GSI yeHHA Il 3a GS| | aktmBamu GSI yeHHA |l
Industrial &
Commercial Bank Of 1 18 41,0 80,0 |Allianz SE 1 14 80,1 84,3
China (ICBC)
China Construction Assicurazioni 2
Bank Corporation 2 48 21,9 43,6 G . 27 67,4 89,1
. enerali SpA
Joint Stock Company
Bank Of China 3 41 27,1 38,7 |Societe Generale SA 3 13 66,7 61,0
JPMorgan Chase & Co. 4 21 38,4 34,3 |Deutsche Bank AG 4 10 65,7 78,5
HSBC Holdings Plc 5 7 61,5 77,1 ?fi”dard Chartered | g 26 65,1 81,6
BNP Paribas 6 6 65,1 74,7 |BNP Paribas 6 65,1 74,4
Sank Of America 7 39 274 | 215 |HSBCHoldingsPlc | 7 615 | 77.1
orporation
Citigroup Inc. 8 31 31,4 36,5 |Munich Re 8 35 57,8 58,6
S}Jmltqmo Mitsui 9 47 22,0 371 Banco Santander 9 9 54.0 78.9
Financial Group SA
Deutsche Bank AG 10 4 65,7 78,5 |Barclays Plc 10 12 52,0 79,4

Ihkepeno: pospaxosaHo asmopom 3a [20].

PesynbTatv po3paxyHkiB AaloTb NigCTaBu 3pobuTH Li-
KaBi BUCHOBKMW: TakK, NLLE TP KoMNaHii 3 HanbinbLWMMmK 06-
caramu aktueiB nepebysatoTb y TOIM-10 cpinaHcoBux THK i3
HanBuwmm pisHeM GSI. Tinbkn no 30 % KomnaHin i3 Luboro
nepeniky noxogdaTs i3 eBponencekoro perioHy Ta CLUA, a pe-
wta 40 % — 3 Asii, npnyomy HanbinbLui dpiHaHcosi THK y cBi-
TOBI EKOHOMILi MaloTb KpaiHot-6a3yBaHHA Kutaii.

Bpaxatoumm € i Ton dakt, wo 10 HanbGinbwmnx giHak-
coBux THK, paHroBaHunx 3a aktuBamu, BONOAIIOTb 6MIN3bKO
53 % aktuBiB ycix 50 HaWbinbWMX KOMMaHii i3 3a3Have-
Horo nepeniky (25,5 i3 48,3 TpnH gon CLUA), i 6inbL, HixX y
1,75 pasiB nepeBuLLYyOTb 3aranbHy cymy akTueis Ton-100
HediHaHcoBmx THK (25,5 nopisHsaHO 3 14,53 TpnH gon
CLWA BignogigHo).

IHWKM UikaBMM pe3ynbTaToM OOCHILKEHHA € Te, WO
nvwe ofgHa koMmnaHis 3 nepwux 10-Tm 3 pelTUHry 3a akTu-
Bamu (a came — ICBC), ogHo4YacHO BXOAMTb OO Meperiky
KOMMaHiK i3 HanBMLWMM piBHeM I, a Tpu koMnaHii 3 nepLloi
AecaTku, padrosaHux 3a GSI, ysivwnu i go ton-10 3a pen-
TuHrom Il. BapTo Takox 3a3HaunTy, WO MaTepPUHCBLKI Komna-
Hii Bcix Ton-10 giHaHcoBux THK 3a pentuHrom GSI, 3apee-
cTpoBaHi y €Bponi. lLLe 0AWH LikaBuii BUCHOBOK i3 NpoBefe-
HOro aHanidy nonsrae B Tomy, Wwo Bci diHaHcosi THK, wo
noxoasTb i3 Kutat, MaloTb Mamxke BABIYI MEHLINIA piBEHb
GSI nopisHsHO 3 |, Ha BigMiHY Big €BpONeEnChHKNX i amepu-
kaHcbknx THK, 3HauveHHst GSI i Il skux npnbnusHo Ha oa-
HOMY piBHi. 3ayBaxumo, Wo 3Ha4yeHHsa GSI Ta |l B amepu-
KaHcbknx THK iCTOTHO HUXKYe, HiX Y EBPONENCHKNX.

BucHoBkM Ta Auckycisa. Pesynbtatv npoBeaeHnx aoc-
NigpKeHb OOBOASATD, L0 ANs BUMIPIOBAHHS PiBHSI TpaHCHaUi-
OHanbHOCTI AiANbHOCTI KOMNaHii BapTO BMKOPUCTOBYBAaTU
KOMMJEKCHUI nigxig, Wwo A03BOMSAE OUIHUTY rMNOMHY, Wn-
PWHY, IHTEHCUBHICTb i piBEHb iXHiX onepauii i AianbHOCTI B
rnobansHomy macLuTabi.

Y UbOMY BUMIpi BaXNNBO HE NULLIE OLHUTY pPiBEHb iHTe-
rpoBaHocTi onepadin THK, 3aiicHioBaHNX Ha 3aKOPAOHHMX
puHKax i puHkax kpaiH-6a3yBaHHsl, ane 1 iMNNeMeHTyBaTu
ocobnuBi MaTemMaTuyHi MeToau (Hanpwvknag, KopensAuiviHi
E€KOHOMETPUYHI Mogeni), Ski 4atTb 3MOry NpOAEMOHCTPY-
BaTW KOPENSALi0 MK OCHOBHVMMU 3aneXHUMK 3MIHHUMKN pe-
3ynbTartiB gisnbHocTti THK. 3anponoHoBaHa meToaumka Kinb-
KICHOTO BUMIpPIOBAHHA CTYMNeHs TpaHCHaLioHanisoBaHoOCTI

KoMnaHii, nepegbayae KOMNNEKCHWUI pO3paxyHOK iHAMKaTU-
BHUX MOKa3HUKIB. 30KkpeMa, cepes [OCNioKyBaHNX iHOEKCIB:
TNI ponomarae ouiHUTK CTYMiHb 3any4eHHs (i 3anexHOoCTi)
gisanbHocTi THK Ha iHO3eMHUX pUHKaXx Bi4HOCHO HaLjioHanb-
Horo; || BUMIpIOE IHTEHCUBHICTb iHO3EMHMX OnepaLin 3a Ki-
nbkicTio iHo3emHux inivi; NSI ta GSI aHanidytoTb Aisne-
HicTb THK BigHOCHO KOHUEHTpaLii ii iHo3eMHUX onepadin y
Kinbkox/6araTbox NpUUMaKYMX KpaiHax.

IHWKWIA BaXXNMBMI BUCHOBOK, OTPUMaHWUA YHacnigoK em-
NiPUYHNX OOCHISKEHDb, CBIAYMTL NPO NErKiCTb i cnpaBeanu-
BiCTb 3aCTOCYBaHHS 3anponoHOBaHOI METOAMKMN ANs NPOBe-
[EHHS MOPIBHSAHHS Pi3HNX 3@ CBOEID CTPYKTYPOLO Ta cneuu-
dikoto pgisnbHocTi THK. 13 uboro nornsgy, UiNKOM KOpekT-
HUM € NPOBEeAEHHS aHani3dy 3a 06paHuMy napameTpamu, AK
HediHaHcoBuXx THK, Tak i piHaHCOBMX, MPKU YOMY OTpPUMaHI
pe3ynbTatn aHanizy OyayTb abConoTHO CniBCTAaBHUMM i
crnpaBeaMBUMK AN iXHbOro NOPIBHSAHHSA MiX coboto.

Pasom i3 TMM, BapTO 3ayBaXUTW, LLO OKPIM KiNbKiCHUX
MEeTOfiB BUMIpPIOBAHHSA CTYMEeHsa TpaHCHaLioHani3oBaHOCTI
isAnNbHOCTI KOMNaHii, BapTo 3aCTOCOBYBATM i AKiCHI nigxoamn
[0 KOMMNIEKCHOro aHanisy cneundikym cucteMmn ynpasniHHA
Ta BigHOCWH, WO BUHMKaOTb Y Mexax THK i mixx THK i cy6'-
€KTaMu NMpUMaroYoi KpaiHu, Wwo Moxe 6yTn NpegmMmeTom no-
Janblnx AOCTiAXKEHDb Y ranysi, o BUBYAETLCS.
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KneBckuit HaunoHanbHbIW yHUBepcuteT umeHu Tapaca LlleBuyeHko, Kues, YkpauHa

KOJNMMYECTBEHHbIE METObl N'3BMEPEHUA CTENEHU
TPAHCHALUOHANN3NPOBAHHOCTU KOMMNAHUU

lMocesiueHa 0606weHUr0 MeopemuYyecKux KOHUenyul usmMepeHusi cmereHu mpaHcHayuoHanu3upoeaHHocmu komnaxuu. lfpoaHanusupoeaHs!
cywecmeyrouyue nodxodsi Kk onpedesieHUI0 MOHSIMUS U U3MePEeHUs UHMmepHayUuoHanu3ayuu u mpaHcHayuoHanu3ayuu dessmesibHOCMU KOMnaHuu.
lpednoxeHa KoMrnekcHass MemoOuKa U3MepeHUsi cmerneHu mpaHCHayUoOHanu3upoeaHHOCMU KOMMNaHUU Ha OCHOBaHUU KOJIU4eCMeeHHbIX Memo-
doe. [JokazaHo, Ymo cmeneHb MpaHCHayUOHanu3ayuu u no3uyuu KoMnaHuu e 21106abHol 3KOHOMUKe cripagedsiueo u3Mepsimb, UCMOL3ysl criedy-
roujue uHAeKchbl: MpaHCHayUoOHanu3ayuu, UHmepHanusayuu, Wwupomsi cemu ¢husnuasnoe, 2eozpaguyeckoil wupomsi dessmesnbHocmu. Ha ocHoea-
Huu npednoxeHHolU MemoOuKu, npou3sedeH aHa/lu3 OCHOBHbLIX UHOeKco8 Onsi caMbix KpynHbix THK mupa, pe3ynbmambi KOMopo20 aMNUPUYECKU
0Ooka3blearom KOpPeKMHOCMb U MPakmu4ecKyr npuMeHUMocms npedsioxeHHoU MemoduKu.

Knroyesnie crnioea: mpaHcHayuoHanbHasi KOMNaHusi, U3MepeHue mpaHCHayuoHanu3ayuu, UH0eKkc mpaHcHayuoHanu3ayuu, UHOeKc UHmepHasu-
3ayuu, uHOeKc WupuHbl cemu gpunuasnoe, UHOeKc 2eoz2paghuyeckoli WUpPUHbI AessimesnibHOCMU.

0. Bulkot, PhD in Economics, Associate Professor
Taras Shevchenko National University of Kyiv, Kyiv, Ukraine

QUANTITATIVE METHODS OF ESTIMATION OF THE DEGREE OF COMPANY'S TRANSNATIONALITY

The article is devoted to the problem of estimating the level of companies’ trasnationality. The existing approaches to the measurement of
trasnationality are generalized. A methodology is developed for measuring the depth of company's transnationality in operational and geographic
dimensions. It is proposed to define the trasnationality as a function of the extent to which a firm's activities are located abroad and focuses on the
intensity of foreign activities in relation to domestic or global activities. The quantitative indicators of the level of company's transnationality are
estimated. The results of the research prove that in order to measure the level of companies' transnationality, it is necessary to use an integrated
approach that allows estimating the depth, breadth, intensity, and level of their operations and activities on a global scale. In this dimension, it is
important not only to assess the level of integration of TNC operations carried out in host and home markets but also to implement special
mathematical methods that allow demonstrating the correlation between the main dependent variables of the TNCs' performance. Empirical studies
prove the ease and fairness of the proposed methodology for comparing differences in their structure and specifics TNCs. From this point of view, it
is quite correct to carry out an analysis of selected parameters, both non-financial MNCs and financial ones, in which the results of the analysis
obtained will be absolutely comparable and fair for their comparison among themselves.

Key words: transnational company, estimation of transnationalization, Transnationality Index, Internalization Index, Network Spread Index,
Geographic Spread Index.
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AIAFHOCTUKA IHCAUAEPCbKUX PU3UKIB | 3ArPO3
B YNPABJ1IHHI KAAPOBOIO BE3MNEKOIO NIANPUEMCTBA

lpoaHanizoeaHo 3apyb6ixHi nidxodu do diazHOocMuKuU pu3ukie i 3a2po3 y cucmemi ynpaesiHHs kadpoesoro 6e3nekoro nidnpu-
eMcmea, eusiesieHo cusibHi ma cnabki cmopoHu modesell y Mexax yux nidxodie, o6rpyHmoeaHo cegepy ixHb020 3aCmocye8aHHs.
HaeedeHo pekomeHOauii w030 3anpoeadxeHHs1 KOMMIIeKCHOI ma yinicHoi cucmemu kadpoeoi 6e3neku 07151 MOAINWeHHs1 IPakmMuKu
ncuxosoziyHoi diazHocmuku ma MoHimopuHay dili cniepobimHukie, 30Kkpema — y0oCKOHasleHHs1 cucmem 36opy iHhopmayii ujodo
noeediHkogux iHOukamopie crniepob6imHukie y KoprnopamueHomy cepedoguui ma 3a lio20 Mexamu.

Knroyosei cnosa: kadpoea 6e3neka, ekoHOMiyHa 6e3rneka, ynpaesiHHs Kadpoeoro 6e3nekoro, Mmodesii kadpoesoi 6e3rneku, ynpas-

J1iHHS1 NepcoHasiom.

BcTtyn. CyyacHuii cBiTOBUI JOCBIA NiATBEpAXYE Npiopu-
TETHICTb MIOACLKOro pecypcy cepep, iHWNX [Kepern eKoHOo-
MiYHOTO PO3BUTKY M YMHHMKIB 3abe3nedeHHst KOHKYPEHTO-
CMPOMOXHOCTI HaLioHaNbHUX eKOHOMIK. MNepcoHan, sik HOCin
iHTeneKTyanbHOro Ta iHHOBaLiNHOIo NoTeHujiany, HUHI cTae
rOMOBHOI KOHKYPEHTHOIO NepeBarok KOXHOro Mianpuemc-
TBa. Big piBHA KOMNETEHTHOCTI Ta CTyneHs1 MOTUBOBAHOCTI
NpauiBHUKIB 3anexuTb pe3ynbTaTUBHICTb (PYHKUIOHYBaHHS
" AnHamika po3BUTKY NiANPUEMCTBA.

AxTyanbHicTb. HasBHiCTb Npo6neMHunx 30H i HeBupiLue-
HiCTb Npobnem Lwoao AKiCHOro kagpoBOro 3abe3neveHHs ai-
ANbHOCTI NiANPMEMCTBA CTBOPIOE MepeayMoBU AN Mopy-
LeHHA GanaHcy eKOHOMIYHOT 6e3neku, Lo akTyanidye Hay-
KOBY NMpobnemaTtuKy ynpasriHHS KagpoBoto 6e3nekoto nign-
puvemcTBa. Y po3yMmiHHi aBTOpa, ynpasniHHA KaapoBoto 6es-
nekol NiANPUEMCTBA € KOMMMEKCHUM npouecom 3anobi-
raHHs HeraTMBHMM BMIIMBaM Ha MOro €KOHOMiYHy Oe3neky
LUMIAXOM MOMEepeKeHHA PU3MKIB | 3arpos, 3yMOBIEHNX MO-
TeHUianoM i NoBeiHKOK nepcoHany, ynpaeniHHAM npaweto
N perynoBaHHAM coujianbHO-TPYAOBUX BIAHOCWH Ha nianpu-
€MCTBI, @ TaKoX MiHiMi3aLii HeraTMBHMX HacNigKiB y pasi Ha-
CTaHHS UMX PUSKKIB i 3arpos.

MNocTaHoBKa npo6nemu. [1o nepLuo4YeproBmx HayKoBo-
NPaKkTUYHUX 3aBAaHb, WO MiAnaAraTb po3B's3aHHI0, BAapTO
BiJHECTW BMSABNEHHA PM3WKIB | 3arpo3 9K KOMNOHEHTU 3abe3-

neyveHHs1 kagpoBoi 6e3neku NignpuemcTea 3 METOLO nonepe-
PKEHHS IXHbOTO BUHUKHEHHS Ta HIBEMIOBaHHSA YM MiHimi3auii
HacnigkiB y pasi HacTaHHA Ta NPOsBY iX Aji.

HeBwupilleHi paHiwe YacTuHM 3aranbHOi Nnpo6nemm.
Y cy4acHomy HaykoBOMY AOPOOKy 6paKye KOMNMeKCHOro Ta
CUCTEMHOIO AOCHIIKEHHSA anbTepHaTUBHUX MigXOA4iB i MO-
Jenewn, 3aCTOCYBaHHS SIKMX AO3BOMUTb BUABUTU NOTEHLiMHI
pY3KKM Ta 3arpo3n eKoOHOMIYHI BeaneLi nignpuemcTea B Ya-
CTUHI Ti KagpoBOI KOMMOHEHTU, IO 3YMOBMEHO NOACHKMM
(haKkTOpOM — HM3bKMM PiBHEM MOTEHUiany 4y OEeBiaHTHO
NoBeaiHKOK NpauiBHMKIB.

MeTor0 gocnimKeHHs1 € KPUTUYHWI aHani3 3apyOikHMX
MoZenen BUSBMNEHHS iHCaNOEePCbKUX PU3MKIB i 3arpo3 Ta 06-
I'PYHTYBaHHSA MOXIMBOCTI iXHbOT iIMNAeMeHTaUji y BITYN3HSAHY
NpaKTVKy yNpaBriHHA KagpoBoK 6e3nekoto nignpuemcraa.

Ornap nitepatypu. TeopeTuyHi 3acagn Ta NPaKTUYHI
acnekTu kagpoBoi 6e3nekn € NpegMeToM AochimpkeHHst 6a-
ratboX BITYM3HAHWUX Ta iHO3EeMHMX HayKoBUIB i dhaxiBuiB-
npakTukiB. B ykpaiHCbKMX HayKOBMX Korax npobrnemaTuka
pW3uKiB i 3arpo3 y cuctemi kagpoBoi 6e3neku nignpuemcrea
pO3rNsagaeTbCs SK ckrnagoBa mogeni 3abe3neyvyeHHs Kagpo-
BoI 6e3neku [1]; BU3Ha4YeHO kKoMMMeKc 3arpo3 Ans cyb'ekTiB
rocrnoaptoBaHHs, L0 NOXOAsTb Bifl OisANIbHOCTI nepcoHany
[2] i BoOCKOHaNeHO knacudikauii pu3ukiB i 3arpo3 Kagposin
Oesneui nignpuemcrtea [3]; yTOYHEHO mxepena i dhakTtopum
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BMAaBHUYO-nonirpacivHoi ranysi [5]. Po3rnsHyTo akTyanbHi
acnekTy NUTaHHA KaapoBoi 6e3nekn opraHisauin sik oAHOro
3i CKnagHWKiB €KOHOMIYHOro PO3BUTKY MiANpUEMCTBA; pu-
3MKW 1 3arpo3u, NoB'A3aHi 3 NepCoHanoM, MOro iHTenekTya-
NBHMM NOTeHUianoMm i TpyaoBMMK BigHocMHamu [6]; cdop-
MoBaHa chopmanisoBaHa Modenb Aii iHcanaepis y cuctemi
KagpoBoi 6e3neku cy6'ekTiB rocnogaptoBaHHs, nobyaosaHa
Ha OCHOBI MXHapOAHOro ctaHAapTy MeTOAOoNoril yHKUio-
HanbHoro mogentoBaHHa IDEFO [7]. JoBoauTbes, WO Ang
cTanoro po3BWTKY YCTaHOBW, 3aknagy, niagnpuemcTea, a Ta-
KOX CyCMinbCTBa B LiNOMY BaXInvMBe 3Ha4Y€HHS MatoTb BUSIB-
neHHs1, 3anobiraHHs Ta cBOeYacHa HermTpanisawisi peanbHuX
i MOTeHuinHMX 3arpo3 kagpoBoMmy noTteHuiany [8]. lMpwu
LbOMY YMpaBniHHS KagpoBok 6e3nekoto nignpuemcrasa po-
3rNS4AETbCA SIK CKNagoBa YacTvHa MEHEIXMEHTY Mnepco-
Hany, HauineHa Ha BUSIBNEHHS!, 3HELUKOMKEHHS 1 nonepe-
OXXEHHS PU3NKIB i 3arpos, aki MOXyTb ByTu CNpUYMHEHI nep-
COHaroMm i MpU3BeCTN OO HeraTMBHUX Hacniakie ons [9]. Ka-
apoBa be3neka TpaKkTyeTbCHA AK CYKYMHICTb coLianbHO-eKo-
HOMIYHUMX, YNPaBIiHCbKNX, coLianbHUX i NCUXONOFYHUX MPo-
LeciB, ckepoBaHUX Ha ybe3neyeHHs AianbHOCTI nignpuemc-
TBa BiJ 3arpo3, 3yMOBMEHNX MIOACBLKUM YuHHUKOM [10].

Y3aranbHeHHs1 HayKoBOro JOpoOKy 3acBigunno, Lo B iHO-
3eMHin HayKOBIM niTepaTypi cchopMyBanochb Aekinbka nigxo-
AiB A0 [iarHOCTUKN PU3KKIB | 3arpo3 SK iIHCTPYMEHTY ynpas-
NiHHA KagpoBoto 6e3nekoto nignpuemctea. OgHa rpyna goc-
NiOHVKIB MEPEKOHNBO AOBOAUTH, WO Ans 3abe3neveHHsi
edeKTMBHOI KaapoBOi 6e3nekn HeobxiaHO CTBopoBaTH iHO-
pMaLifiHi cucTemMy M cUCTeMU ynpasriHHS JOCTYNoM A0 Aa-
HMX TakMM YMHOM, LWOG YHEMOXIMBUTM NMOBIPHICTb HaHe-
CEHHS LKoAM NianpUEMCTBY 3 BOKy MOro npauiBHuKIB. Takui
nigxig, 3okpema, posrnsgaeTbcs y poboti Al-Dhahri, S.,
Al-Sarti, M. & Abdul, A. (2017), oe BMCBITNEHO NUTaHHs edbe-
KTUBHOCTiI BUKOPWUCTaHHS MiXKHApOOHUX CUCTEM YMpaBniHHSA
iHcpopmauiiHoto 6e3nekoto Ak oavH 3i cnocobiB eheKTBHOrO
ynpasrniHHsa kagposoto 6e3nekoto [11]. IHwa rpyna gocnigHu-
KiB 34iNCHIOE MOAEMOBaHHS BNAMBY Pi3HMX (pakTopiB HA MO-
XKMUBICTb BUTOKY JAHUX, B OCHOBHOMY LUMISIXOM MOLUMPEHHS
KOHDiAEeHUinHOT iHdopmaLii nepcoHanoMm KoMnaHii, i3 BUKO-
PUCTaHHAM Cy4acCHUX MaTemMaTU4HUX Miaxofis i metogis. Py-
HOaMEHTanbHOW B LbOMY HanpsaMi € HaykoBa npauda Frank
L. Greitzer, Lars J.Kangas, Christine F. Noonan, Angela
C. Dalton, Ryan E. Hohimer (2012), ki 3actocysanu Ta nopi-
BHANW KifNlbka anropuTMiB Aata MawHiHIy Ans OOCHIOKEHHSA
npobnemun iHcangepcbkux pusmkis [12]. YHacnigok 4oro 3ra-
AaHVMK aBTOPaMu apryMeHTOBaHO HaMBULLL MOKa3HWKK edbe-
KTUBHOCTI GalreciBCbKOro niaxoay Ta NpeacTaBneHo apXiTek-
TYpy cucteMmn MoHiTopuHry i nepcoHany CHAMPION ans
edheKTMBHOrO ynpaeniHHSA kaapoBowo 6e3nekoro.

MeTtoponoris pocnigxeHb. TeopeTMKo-MeTodomoriy-
HO OCHOBOI JOCTNIMKEHHS € DyHAAMEHTarnbHi MONOXEHHS
Cy4acHOI Teopii ynpaeniHHA nepcoHanom, npaui BiTYM3HS-
HWUX Ta iHO3EMHMX YYEHUX Yy ranysi ynpasriHHS KagpOBO
6e3nekot. [Ina OOCArHEHHs MOCTaBneHOoi MeTu i po3B's-
3aHHSA BU3HAYeHVX 3aBAaHb BUKOPUCTaAHO 3aranbHOHAayKOBI
Ta cneujanbHi METOAM HayKOBOrO Mi3HaHHS: MMOPI8HANIbHO20
aHarnizy — ANs BUSHa4YeHHS CUNbHUX | CNabKnx CTOPIH Pi3HMX
MoAernen OiarHoCTUKM iIHCaAEPCbKMX PUSKKIB | 3arpos; Kia-
CmMepHoO20 aHarizy — AN BUSIBNEHHA 0coBnmMBOCTEN Niaxo-
4iB, ki 06'€QHYIOTb CNEKTP Pi3HMX MOZENEN BUSIBNIEHHSI Nne-
peaymoB KagpoBoi Hebesnekwn; aHanisy U cuHmesy — ANs
po3pobneHHs Npono3nLii LWOAO MOXIMBOCTI iMMNemMeHTa-
Lii 3apybikHOro JocBiay AiarHOCTUKK iIHCANMOEPChKNX pUan-
KiB i 3arpo3 y BiTYM3HAHY NPaKTUKY yNpasfiHHA KagpOBOK
6e3nekoto NianpueMCTB.

OcHoBHi pe3ynbTatn. PeTpocnektuBa 3anodaTky-
BaHHSA 1 MOLUMPEHHS] HAyKOBO-MPUKINaAHWX 3acag ynpas-

niHHA KagpoBoto 6e3nekoto NiANpPMEMCTB 3acBifgyvye, Lo Cy-
YacHi MeToaMKKN AiarHOCTUKM PUBUKIB i 3arpo3 sk CKrnagoBol
cUCTEMU YNpaBniHHSA KaapoBok 0e3nekow NignprueMCTBA,
IO 3HAWLLIN BUCBITMEHHST B iIHO3EMHUX DKepenax, MoXHa
o6'egHaTtu y ABa nigxoau:

1. TlcuxocouianbHUi nigxia.

2. MoHiTopuHr "KoMM'toTepHOI" aKTUBHOCTI MpaLiBHUKA
(BMKOpPUCTaHHA KOMM'IOTEpa, eNeKTPOHHOI nowTn, Be6-6pa-
y3epa ToLo).

Po3rnsHemo koXeH i3 nigxoaiB Ta onuLIeMO BiAnoBigHi
iHCTPYMEHTN 1 Mofeni A4iarHOCTUKM iHCangepCbKUX PU3KKiB
i 3arpos.

OcHoeoro ricuxocouyjanbHoz2o nidxody € MnpunyLweHHs
npo MOXIMBICTb NepeadavaT NOBEAIHKY NpauiBHMKIB, sika
MOX€e CTaHOBWTM 3arpo3y MignpueEMCTBY (BHacCMiAOK HeECaH-
KLiOHOBaHOro MoLwMpeHHst Ta "npogaxy" KoHdiaeHUinHMX
[OaHunX), Ha OCHOBI aHani3y IXHbOro NCUXi4YHOro 1 EMOLLINHOIo
cTaHy. HaTtenep icHye BOCTaTHSA KinbKiCTb HAyKOBUX AOCHi-
DXeHb, pe3ynbTaToM SIKMX € BUSIBIIEHHS B3AEMO3B'A3KY MiXK
NOXOKEHHSIM | MOTUMBaMM iHcanaepis i neBHMMM 0cobnmBo-
CTAMY nosediHku npauisHuka [13—15].

HesBaxatoum Ha 3pocTawoumi obcsar OocnigkeHb Y
cchepi ncuxonorii Ta MoTMBaUIi NpauiBHKMKIB, iCHYIOTb NEBHI
TpygHoui 3 nepeabadyeHHsiM NpaLiBHYKIB, WO CTAaHOBMATb
3arpo3y Ans kagpoBoi 6e3neku N MOXyTb 3A4INCHUTK Liax-
paviceki gii [16]. Shaw Ta Fischer koHCTaTylOTh, WO Ginb-
LWiCTb 3arpo3 y iXHbOMY OOCHIMKEHHI MOXHa 6yno 6 yHuK-
HYTW CBOEYACHNMM i ePEKTUBHUMUN AiSSMU, CNIPSIMOBaHMMMU
Ha YCYHEHHs rHiBy, 6onto, Tpnorn abo NCUXonoriYyHoro no-
ripLWeHHs CTaHy NpaBOMOPYLUHWKIB, SiKi MPOSBNSANMN O3HAKM
Bpa3nuBoCTi abo pu3rKy 3a40Bro 40 CKOEHOrOo 3rounHy [15].

Y po6oTi Gudaitis HaBoAUTLCA aprymeHT, wo "36ip, oui-
HKa Ta NPoInNtBaHHA aHWX NpavuiBHUKA" NOBUHHI ByTK cu-
HTe30BaHi 1 iHTerpoBaHi 3 MmeTogamu iHbopmauinHoi 6es-
nekn Ons JOCArHEHHS e(EeKTMBHOro 3aranbHOro crnocoby
3abe3neyveHHa kagposoi 6e3nekn [17]. 3ragaHui aBTop pe-
KOMEeHAY€E 3acTOCOBYBaTWU crnevianbHi iHCTPYMEHTU, SKi BU-
MipIOlOTb OCOBUCTICHI Ta NOBEAIHKOBI XapaKTEpPUCTUKUN —
TeCTu, sKi He nuwe oKyCylTbCA Ha NpUAaTHOCTI A0 po-
607K i HaBMYKax, a n He MICTATb OYEBUOHMX NCUXIATPUYHKX
nuTaHb, SIKi nerko BubpaTu Ta BiANOBICTM Ha HWX BIAMNOBIA-
HUM YnHoM. Gudaitis Hanonsirae Ha BUKOPUCTaHHI LMX TUNIB
TECTiB K METOAMYHOrO iHCTpyMeEHTapito Biabopy cniBpobiT-
HUKIB, NPUMNYyCKalouK, WO HaBiTb Len nigxia Mae Heaonikvn B
3Ha4Hi Mipi Yepe3 HenepeabayvyBaHICTb XUTTEBUX i CIYX-
©0BMx 06CTaBUH CMiBPOBITHUKIB.

Y pob6oti Moore, Cappelli, Trzeciak 6yno goesegeHo
B3aEMO3B'A30K MK BMMipamMy O0COBMCTOCTI, SKi BU3Hava-
toTbca n'atudpaktopHoto mogenno (OCEAN), i koHTpnpo-
OYKTUBHOI NOBEeAiIHKO Ha poboTi [13]. Lia mogens onucye
Taki n'aTb ocobucTicHMx dakTopiB sk emouiiHa cTabinb-
HiCTb, eKCcTpaBepcis, BiAKPUTICTb OO AOCBidy, chniBnpaus,
CYMIIHHICTb. Y Ui poboTi 6yno BUABNEHO 3Ha4Hy Kopens-
uito mixx nesHumn enemeHtamu mogeni OCEAN (Bigkpu-
TicTb i cniBnpaug) i 6e3signosigansHo abo KOHTPNPOAYK-
TMBHOIO NMOBEZIHKOI. IHLIMMKU crioBaMu, KOXHa 3 M'aTU puc
BKa3y€e Ha KOHTMHYYM Mi>X ABOMa KpanHiMuU XapakTepucTu-
kamu. Hanpuknag ans nokasHuka eKcTpaBepcii Takumu no-
NSPHUMWN XapaKkTepUcTUKamu € CaMOTHICTb i J0Opo3nynu-
BiCcTb/BigkpuTicTb. Ha puc. 1 Takox nokasaHo, WO KOXHa
puca ocobucTtocTi Mmae 3BOpoTHUN Gik. Hanpuknag, sKwo
XTOCb € CMOKIMHUM, L0 303a€TbCS NO3UTUBHOK PUCOK), TO
BiH Takox Oyae cKenTUYHUM.

TakMM YMHOM, B32EMO3B'I30K XapaKTEPUCTUK KOXHOI 3
N'aT puc HOpMyE MEBHUM piBEHb 3arpo3n ANS UinboBoro
NMoKasHMKa — pU3nNKy kagapoBoi 6e3neku.
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Puc. 1. M'pachiuHe npeactaBneHHs mogeni OCEAN

[Ixepeno: cknageHo aBTopoM Ha ocHosi [13].

OpHuM i3 HanbinbL BiJOMWUX HaTenep Anst OUiHK1 OCo-
OUCTICHMX | NOBEAIHKOBUX XapaKTepUCTUK € N'aTudakTop-
HWUA O0COBUCTICHMIN onuTyBanbHUK (Ginbw BigoMun Sk "Be-
nuka n'aTipka"), po3pobreHnii aMepuKaHCbLKUMUN MCUXON0-
rammn P. MakKpae i M. Kocta [18]. Llen TecT siBnsie coboto
Habip i3 75 napHMX, NPOTUINEXHNX 32 CBOIM 3HAUYEHHSIM, BU-
CNOBIOBaHb, L0 XapaKTepu3yloTb NoBeAiHKYy NnioavHu. Ha

OCHOBI LIbOro TECTY MOXIMBO TOYHO BM3HAYUTU TUMN NoBeSi-
Hkn noavHu 3a mogennto OCEAN (emouiriHa cTabinbHICTb,
eKkcTpaBepcid, BiOKPUTICTb 4O AOCBiAY, cniBrpaus, CyMIiH-
HicTb). lMpuknag YacTMHM TEecTy NMPOBEAEHUN aBTOPOM Y
Xo4i AocniopkeHHs1 kagpoBoi 6e3neku nignpuemcTea HaBe-
neHo B Tabn. 1.

Ta6bnuys 1. Tect "Benukoi n'atipku”

1. MeHi nogobaeTbcs 3aimaTucs diskynbTypoto -2 | —1 0 1 2 | AHe nobnto GisnyHi HABaHTAXEHHS
2. Jlioam BBaxaloTb MeHe YyiHo Ta 406po3nynmBoto 2| —1 0 y > [eski noan BBaxaloTb MEHE XONOAHUM i
nogvHo 4epcTBUM
3. A B yCbOMy LIiHYIO YACTOTY W NOPSAOK -2 | -1 0 1 2 | IHopi s gosBonsto cobi byTn HeoxaiHNM
4. MeHe yacTo Typbye AyMKa, WO Wo-Hebyab Moxe 2| -1 0 | 1| 2 | "Opi6HALi XKUTTS" MeHe He TypbyioTb
TpanuTucs
5. Yce HoBe BUKNMKAE B MEHE iHTEpPEC -2 | -1 0 1 2 | YacTto HoBe BMKIUKaE B MeHe po3gpaTyBaHHSA
6. AKLLIO 51 HIYMM He 3alHATUIA, TO e MeHe Typbye -2 | -1 0 1 2 A nogvHa cnokiiia 1 He N6 MeTyLWHI
;.}Oill:;Maraiom MPOSABIIATY APYXENioBHICTL A0 BCixX -2 | -1 0 1 2 | A He 3aBxAM 11 He 3 ycima foBpo3nunuBnii
8. Mos kimHaTa 3aBxau oxariHo npubpaHa -2 | -1 0 1 2 A He fiy’ke HAMAralocs CTEXUTM 33 YUGTOTOIO
NOpSIAKOM

9. lHogj 51 Bnagato B po3nay Yepes ApibHuL -2 | -1 0 1 2 | A He 3BepTato yBaru Ha ApibHi npobnemum
10. MeHi nogobatTbca HecnoaiBaHkn -2 | -1 0 1 2 A nobnto nepenbadyBaHicTb nogin
11. A He MOXYy [OBro 3anuLWaTUCS B HEPYXOMOCTI -2 | -1 0 1 2 | MeHi He nogobaeTbCs LWBUAKUIA CTUMb XUTTS
12. A TAKTOBHUIN BiAHOCHO iHLWNX Ntogen -2 | -1 0 1 2 IHoAj >xapToma s 3a4inaro camontGCTBO IHLLNX
13. A MeTOANYHUI | NYHKTYanbHWIA Y BCbOMY -2 | 1 0 1 2 | AHe nyxe obos'AskoBa nMognHa
14. Moi novyTTS NIerko BpasnuBei 1 paHUMi -2 | -1 0 1 2 | A pigko TpuBOXYCS 1 pigko Yoro-Hebyap Hotocst
15. Meni He LiikaBo, kom BIAMOBIAL 3posymina -2 | -1 0 1 2 A He uikaBnocs peyamm, siki MeHi He 3po3yMini
3asganerigb
16. A nobnio, W6 iHLWI LWBMAKO BUKOHYBaNu Moi 2| -1 0 1 5 A He BUKOHYIO Yy>XXi PO3NOPSAAXKEHHS,
PO3NopaAKeHHS He nocniwar4u
17. A noctynnmea Ta cxuieHa Ao Komnpowicia -2 | -1 0 1 2 | A nwobnio nocnepeyaTncs 3 oToUyHYUMU
noguHa
18. A nposiBNSA HanonernMBiCTb NPY PO3B'A3aHHI

-2 | -1 0 1 A He ayxe Hanonernvea noanHa
BaXKe 3aBAaHHs
19. Y BaXKMX CUTyaUisix 1 HANPYXyCb -2 | -1 0 1 A MoxXy po3cnabutucsa B 6yab-sikin cutyauii
20. Y MeHe ayxe xuea ysisa 2| 1 0 1 ﬁlaate::i);(,qm BiAdalo nepesary peanbHO AUBUTUCS

[Dxeperno: cknageHo aBTopoM.

MigTBEpOKEHHAM NPOBEAEHOrO0 aBTOPOM TECTYBAHHS €
BucHoBku B po6GoTi Willison [14], a came, HeBAOBOMEHHS Ha
poboyomy Micui 1 He3a4oBONEHICTb MpauiBHUKa BU3HA4a-
I0TbCS SK ABi OCHOBHI NPUYUHW OpraHi3aLiiHOT 3MOYNHHOCTI.
Konu niogmMHa mae He3a4o0BOMEHi OYikyBaHHSA Big opraHiza-
Lji, y Hel MoXe 3'ABUTUCSA MOTUBALS, LWO6 BMNpaBaaTu odi-
KyBaHHS 32 ONOMOrOK0 3MTOBMUCHUX Aill NPOTK opraHisaduii.

He3apoBoneHi ovikyBaHHA MOXYTb BKNOYaTW OpraHisauinHi
YMHHWKK, Taki SK piBeHb 3apobiTHOI NnaTu, noTeHuian npo-
CyBaHHSl Mo cnyxb6i 4M noniTvka opraHisauii Wwoao Bupi-
LEeHHA KOoHniKTiB. MNo3aopraHisauinHi YUHHMKK, Taki SK Ci-
MeViHi NpoGrnemun 4n ocobucTi hiHaHCOBI TPYAHOLLi, TaKoX
MOXYTb BMAMBaTW Ha iHTEHCKBHICTb He3aao0BoNeHocTi. Ba-
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XNMBMMMK € BMCHOBKU B poboTi Keeney, et al., aki nokasy-
10Tb, WO 85 % iHcangepis, TOGTO Ntogew, LLO € 3arpo30to Ka-
aposin 6e3neui, Big4yBanM HEBOOBOJIEHHSI A0 34iNCHEHHS
Hanagis, i B 92 % Bunagkis caboTaxy He3a4oBOMEHICTb No-
B'A3yBanacs 3 npauesnalutyBaHHaM [19].

Y po6oti Workman nokasaHo, L0 HeraTuBHi BiqHOCUHA
CniBpoGITHWKIB Y KOMEKTWBI € NPOBICHUKAMW HABMUCHOI
KOHTPMNPOAYKTUBHOI 1 NiPMBHOT NOBEAIHKM NpauiBHUKa, Big
abceHTeiaMy o pisHnx dopmM BignnaTu [20]. Y cBoeMy goc-
nigxeHHi Wells Bkasye Ha Te, LWO He3a40BOMEHICTb NpaLiB-
HUWKIB OpraHisauieto npaui € NOTYKHUM NPeauKTOPOM Luax-
paicTBa Ha pobo4vomy micui [21]. Cnnpatounchb Ha niTepa-
Typy 3 opraHisauinHoro npasocyaas, Willison npogemMoHc-
TpyBaB, K HECNpaBeANMBICTb Y PO3NoAinbHiN, npouenyp-
Hill, IHTEepPaKkTUBHIN, MDKOCOBUCTICHIM Ta iHOpPMaLinHIN
chepax ycepeamHi opraHisadii Mmoxxe cnpoBoKyBaTu iHCan-
OepCbK1IA 3MOYUH | BUTIK KOHIAEHUINHOT iHdopmaLii [14].
Takox y Lih poboTi NokasaHo, Lo iCHye CYTTEBUIA 3B'I30K
MK CIPUAHATTAM cniBpoBiTHMKaMKN HecnpaBeaMBOCTI Ha
poboyomy MicLi Ta IXHbOK AEBIAHTHOK MOBEAIHKOI, TAKOK
AK 3M0A4iNCTBO YM caboTax.

Y pasi, Konu npauiBHUK HaMaraeTbcs OTpuMaTn giHaH-
COBY BUroay, BUKOPWCTOBYHOYM IHTENEKTyarnbHy BNacHiCTb
nignpuemMcTBa, NparHeHHs 40 MOMCTU MOXe BUKIMKATUCA
3a[10BOSIEHHAM BiJ 3an0disiHHA NiANPUEMCTBY BENUYE3HUX
30U1TKiB, ane BOHO TaKoX MOXe BKIoYaT MOTMBU BNACHOI
hbiHaHcoBOI BUroaun. Y 6yab-akoMy Bunagky y npauiBHuka
Moxe 6yTu ctpec abo ogHa 3 hopM He3a40BOMEHOCTI ne-
BHMMM oGCTaBMHamMu Uiel niognHu B opraHisauii. Li dak-
TOpU, SIKLLO TX HaNeXHUM YMHOM CBOEYACHO OLHUTU, MO-
XyTb MonepeauTy opraHizauilo Npo pO3BUTOK KagpoBOi
3MNOYNHHOCTI cepep NpaLiBHUKIB.

Mipxig Ha OCHOBI BUSIBNEHHS CNIBPOBITHUMKIB, SKi 4EMOH-
CTPYIOTb NiABULLEHUA PU3NK KAOPOBOI 3arpo3u, Mae ABi nepe-
Baru: 3anobiraHHa HenoTpibHWx BuTpaT Ansg poboTtopaBust
BHACIIAOK BTpPaTK KOHQIAEHLUIMHOI iHpopmalii 1 gonomMora
npauiBHUKOBI 4O TOrO, K HEraTUBHUI (pakTop CTaHe KpUTu4-
HuM. [lpaBunbHO OpraHi3oBaHe BTPyYaHHA [OOMOMOXe
3HaNTW pilLEHHSs, ke NpuHece KopucTb obom ctopoHam. Ta-
KM YMHOM, NcuxocoLianbHa Mogenb NPUHOCUTL KOPUCTb SIK
npauiBHvMkam, Tak i poGoTodaBusM, SKWO LS MoZenb
NpUHSATa NiANPMEMCTBOM SIK OAWH 3 IHCTPYMEHTIB 3abe3ne-
YeHHs1 KaapoBOi Ge3nekn Ta BKIOYEHA SIK IHCTPYMEHT y Mpo-
Leaypy perynsipHoro ouiHOBaHHSA NepcoHarny.

Y cyyacHin HayKkoBiil niTepaTypi MOXHa BUOKPEMUTU Ki-
Nbka HanpsMiB Ta IHCTPYMEHTIB, LLO PO3KPMBalOTb CYTHICTb
ncmxocouianbHoro nigxoay.

OpHieto 3 HanGINbLW NOWMPEHUX i BaXXNMBUX Npobnem
ynpaBriHHS KaapoBot 6e3nekor, LWo NoB'sa3aHa sk i3 BHyT-
PiLLHIMK, TaK i 3 30BHILHIMW pn3nkamu, € npobrnema BUTOKY
AaHnx abo npobnema iHcavgepcbkux pusukie. Y poboTi
Frank L. Greitzer, Lars J. Kangas, Christine F. Noonan,
Angela C. Dalton, Ryan E. Hohimer (2012) onnucaHo mogenb
OLjiHKM NoBe/iHKM cniBpobiTHWKIB Ha OCHOBI Habopy i3 12 no-
BEiHKOBUX MOKA3HWKIB, AN BUSIBMIEHHS TUX NpaLiBHUKIB,
Lo MaloTb NiABULLEHWUIA iHCANOEPCbKUI pU3uK (TOBTO TUX,
XTO MOXE HaHecTu LukoAdy opraHisauii abo ii cniBpobiTHU-
kam) [12]. 36ip naHux i TecTyBaHHA MoAeni NpoBOAUIIOCS 3a
aonomorot ekcneptisB HR genaptameHty. Llen Habip i3
12 nokasHukie 6yno obpaHo ans Toro, wob noro 6yno nerko
KOHTpONIOBaTK N perynspHo peecTpyBaTu.

3ragaHumum BuLLEe aBTOpaMm NpOTECTOBAHO GaMeECIBCbKY
MoAenb, HeniHiiHy MoAenb HeMpPOHHOI Mepexi 3i 3BopoT-
HuM 3B'a3kom (ANN) i niHiHy perpecito, hakTopamu, y Skmx
Oynn neBHi NCUXOMOriYHi NOKA3HMKM MIOANHU, SIKi YMOBHO
OOCTYMHI B KOXHi KOMNaHii. YHacnigok gocnigkeHHs Haw-

KpaLyoto 3 norngay cTtabinbHOCTI, HAOYHOCTI Ta SIKOCTi NpPo-
rHosis 6yno obpaHo mogenb baneca. Lia mogens moxe po-
OMTK NPOrHO3n MMOBIPHOCTI 3arpo3n kagposin Gesneui 3
BOOKY KOXXHOrO npauiBHMKa Ha OCHOBI aHarni3y Ta NoegHaHHS
LMX NOBeaiHKOBUX haKTopIB.

Takox, y Ui poboTi HaronoLeHo Ha Heo6XiAHOCTI BUKO-
pUCTaHHSA cucTeM 360py AaHMX KOPUCTYyBa4iB KOMMaHIi, L0
MOXXe TaKOX peecTpyBaTh NCUXOMOriYHi 1 NOBeiHKOBI Noka-
3HMKM MpauiBHUKIB, AN 3abe3neyeHHs KOMMIEKCHOro pi-
LLEHHA Ta MOXITMBOCTI pearisalii paHille oxapaKkTepusoBa-
HOi mogeni. Tak, aBTopu ONWCYITb MOXIUBY apXiTEKTypy
Takoi cuctemn CHAMPION, sika 3abe3nedye cnpaBeannBun
i MOCniAOBHUIA MiaxXig A0 MOHITOPUHIY CMiBPOBITHYKIB | Npu-
HOCUTb KOPUCTb SIK MpauiBHMKaM, Tak i poboTogaBusaMm.

Cuctema CHAMPION (Columnar Hierarchical Auto-
associative Memory Processing In Ontological Networks)
MICTUTb iepapXiuyHy CTPYKTYpY MipKyBaHb, OpraHiaoBaHy ce-
MaHTUYHUM LLIAPOM, sikMiA 3abesnedye TeopeTuko-rpadoBi
mMeToam posnidHaBaHHsA obpasi. Ha BiamiHy Big niaxoais Tn-
NMOBOr0 CEMaHTMYHOro rpacha 3 MOHOMITHAM apryMeHTOM,
SKUA HeoOXigHWIA AN aprymeHTaLii BCiX KOHUeNLin, npea-
CTaBIMEHMX Yy BCbOMY CEeMaHTU4HOMY rpadi, KOXeH apry-
MeHT y mepexi CHAMPION npautoe nuwie Ha HeBeNMKoOMy
Habopi peneBaHTHUX KOHUeNUin. KoxXeH KOMMOHEHT cuc-
Temn CHAMPION ynpaBnseTbca OHTONOrIE (OTPUMAHOHO 3
€KCMEePTHUX 3HaHb); CTPYKTypa MipKyBaHb BUKOHYE MpoLIEC
abcTpakuii, Skuin nocnigoBHO aHanidye wabnoHu 6inbL Bu-
COKOro nopsiaky, OfHOYaCHO MOEOHYKYN Kinbka obnacTen
OaHux. Lle gonomoxe aHaniTuky 3icTaBnaTu AaHi y npocTopi
M Yaci, a TaKoX i3 pisHNX [xepen AaHUX, 3HU3UTU KOTHITUBHE
HaBaHTaXeHHs1 Ha aHaniTMKa i 3ocepeanTu yBary Ha gisix,
SKi NPeAcTaBnsATb HANBINbLL KPUTUYHI NOTEHLIAHI PU3NKK
Ons kagpoBoi 6e3neku.

Mopgenb MoXxe BKMOYaTK Kiflbka TUMIB JaHUX, K reHe-
PYHOTbCS 3 Pi3HMX "MPUCTPOIB" MOHITOPUHIY CMiBPOGITHUKIB,
AKi Tenep NPOMOHYITLCHA B KOMEPLINHUX NpoayKTax, Bif, XKy-
pHaniB nogin 6e3neku i cuctemmn ynpaeniHHA iHGopmaLieto
0o Beb-XypHanis i cuctem 3axucty/3anobiraHHs BTpatu aa-
Hux. Cnuctema CHAMPION Takox MoXxe BKMYaTU OaHi,
OTpMMaHi 3 NOBEAIHKOBUX i NCMXOCOLianbHUX OaHMX (xo4a
BOHW BUMaratoThb GinbLu doopMansHux metogis 36opy). [aHi
BBOASITbCS B CEMaHTUYHUIA rpadd CUCTEMU OKPEMUMU KOM-
noHeHTamu npuomMy gaHux ("pednekropamu”), ski aganTo-
BaHi 1O NPMCTPOIO Ta TUNY AaHuX, Lo HAOXOASTb Y CUCTEMY.

[lo ocHOBHUX nepeBar uiei Moaeni MoXHa BigHeCTU Bia-
HOCHY NPOCTOTY peanisauii Ta 3py4HiCTb KOpUCTyBaHHs. [1o
TOro X, baneciBcbka Modenb 3acHOBaHa Ha MMOBIPHOCTSX,
TOMY MOXe faBaTu nepefabayveHHs HaBiTb 3a BiACYTHOCTI
peanbHUX OaHWX CMOCTEPEeXeHHs (Hanpuknag, Anst HoOBUX
CniBpoGiTHMKIB). Takox, ypaxyBaHHS OCOGNMBOCTEN KOX-
HOro npauiBHMKa OOMOMarae Kpaile OUiHUTU MMOBIPHICTb
3arposu, ToMy Taka mogenb € 6inblw npakTuyHot B Gara-
TbOX KOMMaHisax. [Jo HedonikiB MOXHa BiAHECTU BiOHOCHY
Cy6'eKTUBHICTb OLLiHIOBaHHS MOBEAiHKOBMX hakTopiB i3 Goky
iHLIMX NpauiBHMKIB KOMMaHIi, SKi He 3aBXAM MOXYTb OLIHUTK
HasiBHICTb abo BiACYTHICTb NEBHOI XapaKTEPUCTUKMN Y CBOTO
Koneru. 13-nomixx HegonikiB BApTO BUAINUTU NEBHY OOMexe-
HICTb B OLjiHKaX, OCKiNlbki ©araTto NCUXOMOriYHNX XapaKTepu-
CTUK MOXYTb BYTN He YiTKO BUpaXeHi, a TOMy BBaXaTUCb 5K
BiZICYTHI B LbOro npauiBHuKa.

IHWa Mopgenb ncuxocouianbHOro niaxoQy npeacTas-
neHa B poboti Sokolowski Ta Banks, 0cCHOBOIO SKOi € MeTO-
[Onoris areHTHOro MopentoBaHHS [22]. Y ubomy gocni-
PKeHHi cniBpobiTHMKM opraHi3auii po3rnaganTbes K are-
HTW, SIKi B3aEMOZi0Tb 3 iHLWMMK cniBpoGiTHMKaMK 1 opraHi-
3auieto B cepegosui. [oTeHLian KoXxHOro areHta (npawis-
HKKa) po3rnaaaeTbest ik KoMBiHaLis 3 TPbOX NOBEAIHKOBUX
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KOMMOHEHTIB: eMOLiNHOro, pauioHanbLHOro n couianbHoro.
Lli Tpn komnoHeHTn o6'edHyOTbCA, POPMYyIOYM 3aranbHe
CTaBlIEHHS areHTa 4o cuTyauii Ta MPUAHATTA HUM PilLEHHS,
sIke po3rnsaaeTbes sk GiHapHe BigHoweHHs. Lis cTpykTypa
BMKOPUCTOBYBanacsi 45si NPeACTaBEHHS KOXXHOro npawis-
HUKa (iHcamgepa) siK MOAMHK, O MOXEe HeraTMBHO BMMu-
BaTW Ha 6e3neKy KOMNaHii B MEBHUA MOMEHT, Y/ 3BUYaiHOrO
npauiBHUKa, WO He NpeacTaBnsie 3arpo3u.

Peanizauis eMouiiHOT KOMMNOHEHTU NPeaCTaBNSAETLCA SK
Pi3HNLSA MK OYiKyBaHHAMW iHCangepa M OOCATHEHHAM LMX
O4ikyBaHb LOAO MOro MOSIOXEHHs1 B KOMMaHii. PauioHanbHa
CKrnagoBa 3a3Bu4an peanisyeTbCs sK iMOBIPHICTb, NoB'A3aHa
3 KNaCcWM4HOKO TEOPIEID NPUNHATTS pilleHb | 0bMexeHo paLyi-
OHanbHicTio. CoujanbHa CckragoBa € CyMOK 3BaXXEHUX AMWC-
no3uuin iHWKX areHTiB y mogeni. Lli 3BaxeHi avcnosuuii ge-
MOHCTPYHOTb, HaCKiNbKy CniBpoBITHWK 3anexuTsb Big koner. Y
Lin moaeni CyKynHiCTb TpbOX CKNaAOBUX KOXHOFO areHTa
MOXXE NEPEBULLUTU NOro 0COBUCTUIA MOPIr | CTaT! aKTUBHOK
3arpo3o0to Ans koMnaHii (iHcanaepcbKuin pusuk).

3aranom, npouec MofentoBaHHs, BUKNaAeHun y 3raga-
Hi BMLE NpaLi, BKIoYae AOCNiMKEeHHS BigcoTka cniBpobiT-
HUKIB, SIKi MOXYTb CTaTu iHCanOEPCLKOK 3arpo30t0 AN KOM-
naHii npu neBHomy Habopi ymoB. [ns iHiuianizauii mogeni
Oynu BUKOPUCTaHI Taki 3HaYyLLi NoYaTKoBi NnapaMeTpu: ace-
KTMBHa Bara, BifHOLEHHA A0 PU3WKYy, MOpIr 3arposu, LiH-
HICTb BMHAropoau M opradisauinHi 3viHi. Mogens 6yna
CTBOpEHA i MpOoTecToBaHa B opraHisauii kinekictio 300 cnis-
pobiTHUKIB. Byno nokasaHo, L0 3HAYeHHS TakMxX napameT-
piB Ak adpekTMBHa Bara, MOpir 3arpo3n mMawmxe He 3MiHio-
H0TbCSl, @ OTXKE, BOHW HanbinbLu CyTTEBO BNMBAOTL Ha Kaa-
poBy 6e3neky Ha NiaNpUeEMCTBI.

MepeBaroto Uiei mogeni € ii AnHamivHa npupoaa, sika oo-
3BOMISIE po3rnsaaaT 3MiHy piBHS kagpoBoi 6e3neku 3 nnu-
HOM Yacy, a He y cTaTU4HOMY nornoxeHHi. MNpocToTa Mmoae-
NIOBaHHS 1 iHTepnpeTauis pesynbTaTiB TakoX € CUbHUMU
CTOpPOHaMu Ui€i Mogeni. Y ToW Xe 4ac, jaHa MoAernb Mae
CYTTEBUWIA HEOONMIK, KU NMPOSIBMAETLCA B HIBEMOBAHHI Cy0'-
E€KTMBHOI CKINaaoBOi KOXHOro cniBpobiTHUKA 1 HEMOXITMBO-
CTi BpaxyBaTW OCOOMMBOCTI JiSNIbHOCTI KOXHOi FMOAMHMN.
Binbl TOro, HETOYHOCTI NPW CKragaHHi NOBEAIHKOBUX piB-
HSIHb, BiO SIKMX 3aneXWTb NOBeAiHKa BCIiEi cMCTEMU, MOXe
Np13BECTU 00 CYTTEBMX HETATUBHMX HACTIAKIB | HENPaBWb-
HUX BMCHOBKIB. OKpiM TOro, imMiTauinH1IA XxapaKkTep Mogento-
BaHHsS1 He BpaxoBye 0COONMMBOCTEN LisANbHOCTI opraHisauii,
O MOXe MPU3BOAUTU OO0 OOHWX i TUX camMWUX pe3ynbTaTiB
npwu MOAEnNtoBaHHI QiANbHOCTI Pi3HUX KOMMNaHIn.

Y TOl Xe 4ac, 30MpaHHIO JAHWUX TifbKK i3 BHYTPILLHbLOI
iHbopmaLinHOT cucTemMmn KOMMaHii cTae 3amarno ans KoMm-
NIEKCHOI OLLIHKM pU3nKiB BUTOKY AaHux. Tak, Alahmadi, B. A.,
Legg, P. A., and Nurse, J. R. gocnignnm gk akTUBHICTb Y
mMepexi IHTepHeT (6rorw, icTopisa BiagiayBaHHA Beb-caunTiB)
MOXE BUKOPUCTOBYBATMCS AN NPOrHO3yBaHHA MCUXOMOriy-
HUX XapakTepUCTUK NIOAMHN 3 METOK BUSIBMEHHS MOTEHLN-
HUX IHCangepcbkux 3arpos [23].

Lle gocnigxeHHs rpyHTYETbCA Ha NPUNYLLEHHi, Wo Ha
OCHOBi aHanisdy ictopii nepernsay Beb-CTOPIHOK, MOXHa
3p0o6MTM BUCHOBOK NP0 0COBNMBOCTI NOBefiHKM KOHKPETHOT
ocobucTocTi. YHacnigok Yoro, BigxuneHHa B Takii nosepi-
HLi MOXYTb O3Ha4yaTh 3MiHy 0COBUCTOCTI, L0 MOXe Xapak-
TepuayBaTu BHYTPILLHIO 3arpo3y. Takuin niaxig Moxe BUKO-
PUCTOBYBATUCS OpraHi3auisMn Ans MOHITOPUHTY CBOiX
cniBpobiTHUKIB, WOO BuABMTM Oyab-sike panToBe BigXu-
NeHHA, AKe MNOTEHLINHO MOXe BKasyBaTW Ha MiaBULLEHY
iMOBIpHICTb iHCanAepCbKoi aTaku.

OcHoBO Takoro niaxoay € ABa KOMMOHEHTH:

1) aHani3 icTopii nepernsagis, 3iCTaBNeHHS KrHOYOBUX
cniB UMX cauTiB i3 pucamu xapaktepy B mogeni OCEAN.

[nsa peanisauii Uiei YaCTUHN BUKOPUCTOBYETHLCA TEXHOSOTIT
Web Scraping i Content Extraction. Jani npoBoguTbCcs Ka-
TeropianbHU aHania canTiB ANS BU3HAYEHHS NOro KaTeropii
Ha OCHOBI MixkHapogHoro cnosHuka LIWC. [Micns uyboro Bu-
KOPUCTOBYIOTLCA anropuTMU MaLUMHHOTO HaBYaHHS [Ans
Knacudikauii KoXXHOro canTty Ta BignoBiAHOI NOMY NCUXOIO-
rivHoi xapaktepuctukn OCEAN. Pe3ynbTaT Taknx ekcnepwm-
MEeHTIB [dae 3Hauylli 3HaHHA W po3yMiHHA. Hanpwuknag,
noau, Aki He3a40BOJIEHI CBOEKD Barok Ta 4acTo LUYKaloTb
pilleHHa B IHTEpHETI Ha BiAMNOBIAHNX cCanTax, MOXYTb Bigyy-
BaTV 3aHEMOKOEHHS | Aenpecito, Lo NPM3BOANTb 40 BUCOKUX
NMOKa3HWKIB HEBPOTU3MY [24].

2) cTBOpEHHS NPOQinto 0COBUCTOCTI KOXHOro nNpawiBHMKa
ONS OUHKX Ha NpPeaMET BigXMIeHb Y iXHIX MCUXOMOriYHUX pu-
cax i3 nMHOM Yacy. BukopumcToByoum Takui npodinb, cuc-
TemMa BHYTPILLHIX 3arpo3 koMnaHii morna 6 BigcTexysaTtu
3MiHW B iHAMBIQYanbHi noBeaiHui NIOAMHN 3 NIMHOM Yacy Ta
BUSIBNSATW Oyab-siKi BiOXMINEHHS B iXHili 3BUYaNHINA CTPYKTYPI.
Lle, y cBoto yepry, Moxe curHaniaysatu Npo NoTeHUiliHy 3a-
rpo3y kagposii 6e3neLi Ha nignpuemcTsi 3 60Ky LbOoro npadi-
BHUKa. Taka cuctemMa MoXe [ONOMOITU BUSBUTU Mtoden, SKi
MMOBIPHO CTaHyTb iHCanaepamu iHdhopmaldlii.

[o Toro x, CTBOpeHun nNpodinb 0COBUCTOCTI 3a TakuM
METOAOM MOXE BUKOPUCTOBYBAaTUCH SIK METpMKa B KOMIIe-
KCHi CTPYKTYpi kagpoBoi 6e3nekun. Hanpuknag, 6yno BcTta-
HOBIIEHO, L0 Taki 0COBUCTICHI AKOCTI, IK HApLMCM3M i MaKi-
aBernniam, NoB'aA3aHi 3 BHYTPILLHIMK 3arpo3amu i [eCTPYKTK-
BHO noBegiHkoto [25]. Kpim Toro, niogu, siki MatoTb 03HaKu
HapuucunamMy, BUSBNAIOTbL HAAMIpHY 3HauyLlicTb ans cebe,
cunbHy nNoTpeby B 3ax0nfeHHi Ta BiACyTHICTb emnarii — go-
CUTb NOLUMPEHi pUcK Y NOBeAiHLi Noaen, ki BYUMHUNN iHCan-
nepcbki ataku [26].

[0 NO3NTMBHUX CTOPIH Li€l Mogeni HanexaTb Taki:

1) 6Ginbwa 06'eKTUBHICTb OLLIHKM MCUXOSOrYHOro NopT-
peTy npauiBHMKa NMOPIBHSAHO i3 Cy0'EKTMBHOI OLIHKOK MOro
noBeniHkM 3 BOKy iHLINX noaen;

2) MOXNUBICTb AMHAMIYHO BigCNigKOBYBATW 3MiHY MCU-
XOIOriYHOro CTaHy npawiBHUKa Ta BYHaCHO BUSABNATY 3arpo3y
KaapoBin 6esneu,.

Y Ton Xe yac ua Mofenb Mae CyTTEBI HEOOMIKN:

1) MOHITOPUHI aKTUBHOCTI KOPUCTYBaY4a MOXE MOpYLLY-
BaTW npaea cniBpobiTHMKa Ha HeLOTOpKaHICTb ocobucToro
XUTTSA (€TUYHI Ta NpaBOBi HaCNiAKN);

2) AvHaMivHICTb canlTiB i Benuka "3awymMneHicTs" aa-
HUX, HEMOXNUBICTb MPaBUIbHO KnacudikyBaTu KaTtero-
pito canTty;

3) BiAcCyTHiCTb agekBaTHOI 3aMiHu crioBHuka LIWC gna
Knacudikauii BiTYM3HSIHUX CalTiB YKPAiHCbKOK YK POCICh-
KOO MOBaMW, LLO YHEMOXIMBIIIOE BUKOPUCTAHHSA LIbOrO Me-
TOAY ANS BiTYU3HAHMX NiANPUEMCTB.

IHwuG nowupeHul nidxid GiaeHocmuKu iHcaldepCbKUX
PU3UKI8 | 382p03 NoNArae y BUKOPUCTaHHI PI3HOMaHITHUX Te-
XHIYHUX CcTpaTerin aHanisy noBeAdiHKU NpaLuiBHUKa SK KOpUC-
TyBaya KOMM'HOTEPHOT TEXHIiKK, BiNbLUiCTb i3 AKMX BUKOPUC-
TOBYE METOAM BUSIBNIEHHSI aHOMarii y xapakTepucTmkax no-
Be[iHKM KOopUcTyBava.

TpaguuinHi MeToan BUSIBNEHHS 3arpo3 KagpoBin 6es-
neLi B OCHOBHOMY BMKOPUCTOBYOTb METOAN 3 CUCTEM BUSIB-
neHHs BTOprHeHb (IDS). Lli cuctemn posroptatoTbea Ans Bu-
SIBMEHHS pearnbHMX KOHTAKTIB Y MepexXi YN XOCT-CMCTeMax.
OcHoBHMM npuHUMnoM IDS € BusiBNeHHs aHomarnin, Lo no-
narae B NO3HaYeHHi BCiX aHOMarbHUX MOBEAIHOK SK BTOPr-
HeHHs1. Colombe and Stephens gocnigunu BMKOpUCTaHHS
MeTogiB Bidyanisauii 4na ginbTpawii NOMUIKOBMX NO3UTUB-
HUX pesynbTaTiB, cTBOpeHux |IDS-cuctemamu npu BusB-
NeHHi iHcanaepcbkux atak [27]. Y uboMy MeToAi BUSIBNEHHS
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aHomanii NMpoBoOAMMNOCS LUMSXOM PO3pPaxyHKY TUMOBOI OLii-
HKM ANl KOXKHOroO CUrHamy TpMBOTM B KOXXHOMY 3 ¢pakTopiB
mMogeni. Binblu HM3bKi NOKA3HWKU PO3rNsaAanmcst Sk aHoma-
nii, a 6inbLU BUCOKi 3HAa4YEHHS BBaXKanucs HopMansHumu. Lis
MoZenb MOXe po3rnsigaTtucs sik iHTerpoBaHa mMogens Ans
nigxoay IDS i3 MoxnuBocTAMY BidyanisaLii Ana BUSBMEHHS
KagpoBoi 3arposu. NMpoTe, Ui cnctemi nputTamaHHi gesiki He-
poniku. Mo-neplue, Taka Moaenb NOTpebye BUKOPUCTAHHS
BENWKOI KiNbKOCTI AaHMX AN afeKBaTHOI OLiHKK, WO MOXe
OyTn 4OCUTL CYTTEBMM OOMEXEHHAM AN BiTYN3HAHMX Mian-
puemcTB. Mo-gpyre, peanisauis y opMi KOHTaKTIB i3 mepe-
»KaMu Ym XOCT-cucTeMamm noTpedye iHTerpadii 1 NocTiinHoro
agMiHICTpyBaHHS, WO Moxe ByTu cknagHUM i 4OPOrMM npo-
LeCcoM Ans BiTYUIHSIHUX NiQNPUEMCTB.

IHWKWA nigxig Ha OCHOBI coujianbHKX rpadikie ANs BUSAB-
NEHHs WKIANMBUX BHYTPILLHIX 3arpo3 npauiBHukiB OyB 3a-
nponoHoBaHui y poboTi Eberle and Holder [28]. BoHu po3-
pobunu Tpy oKpeMi anropuTMy BUSIBNIEHHS aHOMani Ha oc-
HOBIi rpacikiB, 06 BMABUTU TpWU Pi3Hi aHOManii — BCTaBKM,
MoAudikauil Ta BuaaneHHs. HasBHiCTb y AvHaMili gaHuX
HecnofiBaHoi BepLUMHM abo Kpato po3rnsiganacs aBTopamu
OOCTNIIKEHHSA SIK BCTaBKa, iCHyBaHHSA HECnoAiBaHoi MiTK1 Ha
BepLUMHi abo Kpato — sik Mmoaudikauisi, a HeodikyBaHa BifCy-
THICTb BepLUMHM abo kpato — K BuganeHHs. [ns ouiHku 3a-
NPOMOHOBAHNX METOAIB BUSIBMIEHHSA aHOManii Ha OCHOBI
rpacikis 6yno BMKOPMCTAHO MeTOAM iMiTaLiiHOro Mogesnto-
BaHHS, TOOTO OLiHIOBaHHSI MPOBOANIIOCS Ha OCHOBI OESAKMX
NOTEHUIMHUX LIKIANMBUX AiA 3 ypaxyBaHHAM pi3HUX CLieHa-
piiB. YHacnigok uboro, Ha no4yaTky 3reHepoBaHi aHomanii
Oynun BUSIBNEHI NPUHANMHi OOHWUM i3 TPbOX anropuTMiB, siKi
pocnigkysanu asTopu. [NepeBaroto LbOro MeTody € Woro
HAOYHICTb | 3pO3yMiniCTb AN KiHLEeBOoro kopuctysada. Ta-
KOX, TaKU MeToq € AOCUTb 06'EKTMBHUM | Jonomarae Bya-
CHO BUSIBUTM Taki MOXIMBI 3arpo3n kagpoBoi 6e3nekn sik
LaxpancTBo 4M nigospina AisnbHICTb Y Mepexi neBHOro
cniBpobiTHMKA. Y TOM Xe Yac, TakMi Niaxig € Joporum 3a ooi-
HaHCOBMMWU BUTpaTamu 1 NoTpebye BUKOPUCTaHHS HaNHOBI-
THiWOI obuyncnoBanbHOI TEXHIKK, WO B CBOK Yepry 36inb-
Lwye BuTpaTV Ang 6aratbox KOMMaHin. Takox, OOMeEXeHHs
LbOro Migxoxy nonsirae nuiie y BUKOPUCTaHHI AaHuX me-
pexi, TO6TO po3rnsaaeTbes TiNbKU cUCTEMa B3aEMO3B'sI3KIB
MiX pisHMMUK Nigpo3sginamu.

Y HaykoBin npaui Gavai, Sricharan Ta iHWKXX onncaHa mo-
Aenb BUSIBNEHHS iHCanOepCbKoi 3arpo3n Ha OCHOBI aHanisy
AaHuX Npo couianbHy N iIHTepaKTUBHY AiSNbHICTb NpavuiBHUKIB
nignpvemcTs [29]. nsa yboro 6yno cchopmoBaHo Habip Bigno-
BiJHMX O3HaK, SKi MOXYTb CBIOYMTM NPO 3arpo3y Kaaposin
6esneui Ha nignpreMcTBi. [1o TakMx 03HaK HanexaTb 42 pagu
OaHVX Y M'ATU KaTeropisix: BUKOPUCTAHHS €MNeKTPOHHOI Mno-
LUTW, BMICT €NEKTPOHHOI MOLLTK, NMOBEAIHKA BXOAY B CUCTEMY,
nporpaMHa akTUBHICTb i BeO-AianbHiCTb. [ani 3actocoBy-
I0TbCA METOAM HaBYaHHA 6e3 BUMTENA A1 BUSIBNEHHS NOBe-
OiHKM LWOAO UMX O3HaK, SIKi BiOXMnaTbCs Big HOPManbHUX
3HaYeHb, BUKOPUCTOBYIOUM HaCYYaCHiLLi METOAN BUSIBIEHHS
aHomanin. Y 3ragadinn npaui Ans BMKOHaHHA MOCTaBNEHOro
3aBAaHHA BWKOPUCTOBYBaBCA MeTof "isondauiiHux nicis".
YHacnigok MmoaentoBaHHsa 6yrno cTBOPEHO NaHenb Bidyanisa-
LiT, fika 4O3BOMSE WBMAKO iAeHTUIKYBaTU NpaLUiBHUKIB i3 BK-
COKMMM OLLiHKaMK pU3MKy 1 3arposu, ki 4O3BONATL iM Npuit-
MaTu BiOMOBIOHI NpodinakTnyHi 3axoam T1a obmexyeaTtu pu-
31K KagpoBoi 6e3neku. MNepeBaroto LbOro METOAY € MOro Npo-
CTOTa, AMHAMIYHICTb i BiZHOCHA NnerkicTb y peanisadii. Takox,
uen metoq € o6'ekTMBHMM, TOGTO CNMPAETbLCA Ha aBTOMaTy-
30BaHWI aHarni3 AaHnWX Ha OCHOBI Cy4aCHWX anropuTMmis Ma-
LUMHHOIO HaBYaHHS. Y TOW e 4Yac, uern MeToq € 4OCUTb He-
cTabinbHUM | MOXe AaBaTu 3MilLleHi pe3ynbTaTi Npu aHanisi
BENUKOT KiNbKOCTi NpaLiBHUKIB.

BucHoBKW. IMOBIpHICTb PM3UKIB i 3arpo3 y NopyLUEeHHI pi-
BHOBAarv KagpoBoi NigcMcTeMm QisnbHOCTI NIgNPUEMCTB, i SIK
HacnigoK — 3HAYHUX E€KOHOMIYHMX BTpaT, 3yMOBIIOE MOT-
peby BUSBMEHHS NepefyMOB HACTaHHS LMX PU3MKIB i 3a-
rpos, 3okpema i 3 6oky iHcangepis.

Y npaktuui ynpaeniHHS kagpoBok Gesnekoto nignpu-
€MCTB HaTenep chOpMOBaHO MOTYXXHUI HAayKOBO-MeToANY-
HWI 6a3nc aHanisy kKagpoBoi cuTyalii 3 METOK BUSIBNEHHS
NoTeHUiNHNX Hebe3nek ansa diHaHCOBOI cTabinbHOCTI 1 no-
3UTMBHOI ANHAMiKN €KOHOMIYHOro po3BUTKY. 30Kpema, iCHye
LUMPOKMIA CMEKTP IHCTPYMEHTIB OiarHOCTUKUN iHCanaepCbKux
PW3UKIB i 3arpos, siKi MOXXHa 3rpynyBaTtu y ABa 6noku — ncu-
xocouianbHi Mogerni Ta Mogeni Ha OCHOBI MOHITOPUHTY aKTu-
BHOCTi NpauiBHMKa NpU BUKOPUCTAHHI Pi3HOMAHITHOI KOMM'-
IoTEpHOI TexHikn. Mogeni nepworo 6noky nobygosaHi Ha
B32EMO3B'A3KY OLiHKM MOBEAIHKOBUX XapaKTepucTuk npadi-
BHUWKa Ta MMOBIpHOCTI 3aBAaTy 36MTKiB nignpruemMcTay 3 6oky
npauiBHuka. 3 ypaxyBaHHsIM CUIbHUX i CNabKnx CTOPIH Mo-
[enen i3 Lporo 6roKy MoXHa CTBEPXKYBaTH, LLIO B Cy4aCHUX
yMOBax ANns yKpaiHCbKMX NigNpUEMCTB HanbinbL AOUiNbHO
BMKOpPUCTOBYBaTM GaleciBCbKYy MOAENb, OCKiNbKM BOHa €
NpOCTOl0 B peani3auii, 4O3BONA€ BpaxoByBaTh 0COBNMMBOCTI
OiSANbHOCTI KOXHOro npauiBHMKa Ta He Mae eTUYHUX i topu-
OUYHUX OoBMexeHb. BinbLicTb IHCTPYMeHTIB Apyroro nig-
X0y MoB'si3aHi 3 aHarnisaoM AUHaMikM pi3HMX OaHWUX npauiB-
HMKa AK KopucTyBada iH(OpPMaLiNHO-KOMYHIKaLinHUMK 3a-
cobamu  mepexamu, NoYnHaKuu Big NPOCTOI aBTopusauii
3a KOMM'IOTEPOM i 40 cepenHbOi AOBXMUHU i KiNbKOCTi cnewi-
anbHUX CMMBOIIB Y cny60Bil Nnepenucyi Lboro cnispobiT-
Huka. Ons unx Mogenen xapakTepHO BUKOPUCTaHHS pi3HO-
MaHITHMX MeTOAIB MalUMHHOIO HaBYaHHS, L0 MOB'A3aHi 3
npobnemolo BUABMEHHA aHoManin y AaHux. Bisyanizauis
UMX aHomanii Moxe crnyryBaTu apryMeHTauielo AeBiaHTHOI
NOBEAIHKN MpaLiBHMKA, WO € CBIAYEHHAM iIMOBIPHOCTI Kag-
poBoi Hebeanekn 3 6oky npauiBHuKa. KputuyHmi aHanis mo-
Jenen, WO 3aCTOCOBYIOTLCA Yy NPaKTULi BUABMEHHS iHCan-
[EepCbKUX PUBMKIB i 3arpo3, CTBOPHOE MiACTaBM AN BUCHOBKY
npo Te, WO AN YKPAiHCbKUX NiANPUEMCTB €PEKTUBHUM iH-
CTPYMEHTOM JiarHOCTyBaHHA Takux pusmkiB Moxe 6yTn mo-
Oenb Ha OCHOBI aHanisy AaHux Npo coujianbHy W iHTepakTn-
BHY OisiNbHICTb NpauiBHMKIB NiANPUEMCTB Ik ManoBUTpaTHa.

MepcnekTuBM noganbwux gocnigXeHb Y LbOMY Ha-
npsmMi. FOpPM3OHT NofanbLUMX HaykOBMX PO3BiOOK aBTopa
CTaTTi BU3HA4YEHO PO3POBNEHHAM iHHOBALIHUX 3@ 3MiCTOM
MexaHi3MiB Ta iIHCTPYMEHTIB ynpaBriHHS KagpoBoto Gesne-
KOO Ha nignpuemcTBax sk nepefyMoBu 3abesneyeHHst ix-
HbOI EKOHOMIYHOT 6e3nekn Ha OCHOBI 3afisiHHS NOTeHujiany
[epXXaBHUX | AOrOBIPHUX BaXeniB perysitoBaHHA colianbHO-
TPYOOBUX BifHOCWH, OHOBIIEHOrO YNPaBniHCbKOro iHCTpyMe-
HTapilo NOCMNEHHA MOTUBOBAHOCTI MPaLIBHYKIB, @ TaKOX pe-
anisauii igeonorii NiABULLEHHS KOHKYPEHTOCNPOMOXHOCTI
poboY0i c1nu Ta NOMIMLEHHS SKOCTi TPYA0BOro XuTTs. [ns
[OCSITHEHHS Takol MeTu nepenbadaeTbest 30iNCHATU KPUTK-
YHe y3aranbHEeHHS1 METOAMYHMX NIAXOAIB | HASBHOIO IHCTPY-
MEHTapito OLiHIOBaHHS piBHA KagpoBoi 6e3nekun Ha nianpu-
€MCTBi, ccopMmyBaTM aHaniTU4HO-MeToanYHE 3abesne-
YEHHs1 NoAarnbLIOro PO3BUTKY IHCTPYMEHTapIt0 yrpaBriHHS
nepcoHariom y CTPYKTypi eKOHOMIYHOi 6e3nekun nignpuemc-
TBa, PO3pPOOMTM NPONO3uLi WOoJ0 BOOCKOHANEHHS CUCTEMN
iHOMKaTOPIB OLHKM KagpoBOi 6e3nekn Ha AepXxaBHOMY Mia-
NPUEMCTBI. 13 METOI BMABMEHHS OOMIHAHT BMNMBY cepen
akTopiB kKagpoBoi 6e3nekn Ha NOKa3HUKN EKOHOMIYHOI fisi-
NbHOCTI MignpvemcTBa NpunyckaeTbca po3pobuTtn Garato-
(hakTOpHYy EKOHOMIKO-MaTeMaTuyHy Mofenb, ska [A03BO-
NUTb 34INCHIOBATM NPOrHO3 LLOAO0 HOBMX MOXITMBOCTEN i HO-
BMX 3arpo3 Ansi EKOHOMIYHOIO 3pOCTaHHS NiANPUEMCTB Nig
BMNIIMBOM KagpOBOro 3abe3neyeHHs.
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HauunoHanbHbIN MHCTUTYT cTpaTermyeckux uccneposaHui, Kues, YkpanHa

ONATHOCTUKA I/IHCAW],EPCKVIX PUCKOB U YTPO3
B YNMPABJIEHUMN KAOPOBOW BE3OMNACHOCTbIO NPEAMNPUATUA

lMpoaHanu3upoeaHbl 3apy6exHbie N0Ax00bl K duazHOCMUKe PUCKO8 U y2po3 8 cucmeme yrnpasieHusi Kadposoli 6e3onacHocmsbio npednpusimusi,
8bisiasieHbl CusibHbIe U c/labble cMopoHbl Modesiell 8 paMKax amux nodxodoe, 060cHo8aHO cghepy ux npumeHeHus. [IpueedeHbl pekomeHdayuu no
8HEeOPEHUI KOMIIEKCHOU U yesiocmHol cucmembl Kadposoli 6e3onacHocmu 0715 yyHWeHUsl NPaKmuKu rcuxosio2uyeckoli QuazHOCMUKU U MOHU-
mopuHaa delicmeuli compydHUKO8, 8 MOM 4YucJie — coeeplweHcmeosaHue cucmem c6opa uHgopmayuu o nosedeH4yeckux uHOUKamopoe compyo-
HUKoe 8 KopropamueHoli cpede u 3a e2o npedenamu.

Knroyeenie cnoea: kadpoeasi 6e3onacHocmb, 3KOHOMUYeckasi 6e3onacHocma, ynpaesieHue kadpoeol 6e3onacHocmbio, Modesnu kadpoeoli 6e3-
onacHocmu, ynpasJsieHue nepcoHasom.

D. Zatonatskiy, PhD student
The National Institute for Strategic Studies, Kyiv, Ukraine

DIAGNOSTICS OF INSIDER RISKS AND THREATS
IN PERSONNEL SECURITY MANAGEMENT OF THE ENTERPRISE

In today's fast-changing world, the issues of personnel security management are becoming increasingly important in order to protect enterprises
against internal and external threats. The article analyzes modern foreign approaches to the detection of risks and threats in the system of personnel
security management of the enterprise, identifies the strengths and weaknesses of the models within these approaches, and justifies the scope of
their application. The aim of the paper is to analyze critically the models of identifying insider risks and threats and to substantiate the possibility of
their implementation in the national practice of personnel security management of the enterprise. It is proved that the introduction of modern modeling
methods will contribute to the strengthening of the systemic nature of the practice of providing personnel security under the influence of external
and internal threats. The conducted analysis of the current toolkit for diagnosing insider risks and threats has shown the expediency of clustering
existing models in two blocks-psychosocial models and the models based on the use of modern information and communication technologies to
monitor the employee's activity. By argumentation of the positive and negative aspects of each model, it has been proved that in modern conditions
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for the Ukrainian enterprises it is most expedient to use the Bayesian model because it is simple in implementation, allows for the individuality of
each employee’s activity and does not have ethical and legal constraints. Recommendations for introducing comprehensive and integrated personnel
security systems for domestic enterprises to improve the practice of psychological diagnostics and monitoring of employee's actions are given, in
particular, improvement of systems for collecting information about employees’ behavioral indicators in the corporate environment and beyond. The
necessity of using modern toolkit for diagnosing risks and threats, for instance, OCEAN and CHAMPION systems, is proved, that significantly
improves personnel security management in the systems of economic safety of enterprises. It has been determined that according to the criterion of
the expenditure, an effective toolkit for identifying insider risks and threats can be a model based on data on social and interactive activities of
enterprise employees.
Keywords: personnel security, economic security, personnel security management, personnel security models, personnel management.
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IMPACT OF BRAND IMAGE ON CAR BUYERS' CHOICE
OF BRANDED PRODUCTS IN HIGH RISK MARKET

The study seeks to investigate the impact of brand image on consumer choice of branded products in Nigeria automobile
market, focusing on (belief, assessment and satisfaction) of measuring brand image. A sample of 400 respondents was selected
using convenience sampling method in Surulere Local Government on the Mainland of Lagos State, Nigeria. Through a structured
questionnaire, data were collected and with the help of SPSS, analysis was made using both descriptive and inferential statistics.
The results of the regression analysis revealed that all four null hypotheses tested were rejected, which shows that consumer
choice of branded product to some extent depends on brand image.

Keywords: Brand image; Belief; Assessment; Satisfaction; Consumers Choice.

Introduction

Currently, customers are less devoted to a particular
brand due to availability of many alternatives from which to
choose.This, in effect makes consumers less concerned
about sticking to a particular brand considering the saying
that "Variety is the spice of life, but not when marketing is
involved as a business especially when creating brand
image to set sellers apart in competition". According to [1]
consumers receive wide choices in product quality,
features and prices, which makes buyers indecisive of
what to choose from.

Obtaining competitive advantage and increasing market
share is as a result of business organizations been able to
withstand, survive and compete in today's intense business
environment. However, [2] reported that many business
organizations focus on designing new products and
reducing prices of their products to remain in the market,
secure advantage over competitors and to maximize market
share. [3] further stated in [4] that price reduction policy
might not influence buyer choice of product, and neither
does launching or designing a new product affects
consumer's choice considering the risk of failure resulting
from heavy advert cost and huge competition for shelf
space. [5; 6]. Thus, [7] and [8] claimed that a positive brand
image is necessary for attaining competitive advantage and
increasing market share.This is because a brand image that
is well established may readily facilitate consumer loyalty
and increase profit margin.

Therefore, in view of these stated scenarios, there is a
call for a paradigm shift from emphasis on product quality,
features, and price reduction to pursuethe building of a
viable brand image, thereby focusing on the consumer
subjective perception of measuring brand image. And this
serves to explain the reason(s) why firms need to
emphasisethe building and nurturing of a viable brand image
that can stand the test of time which may ultimately affects
consumer choice of branded products in automobile market.
[9;2;10; 11 & 12].

A renowned marketing practitioner once said that
products are conceptualized and produced in the factory,
but brands are built and created in the minds of the
consumer. [13]. If buyers/customers develop strong feelings
for a particular brand, the marketing of that product would
become easier. According to [14] when organizations
provide similar products, and most especially in the
automobile market, then management of brand image
becomes very crucial in distinguishing the company's
product from its competitors.

A marketing oriented organization will always aim at
creating marketing strategies with the capabilities to

influence perception and attitude of consumers over
competing brands, and by extension ensure that the image
of the brand is positioned rightfully in consumer's mind so as
to stimulate the purchase of the actual brand, thereby
maximizing sales leading to increased market share. [10].
[10] further stated that brand image can be measured from
attitude, assessment, belief and satisfaction from the
perspectives of the consumers. In relation to this, [6] in [14]
conceived that brand image can also be measured by (1).
Brand value, (2). Brand attributes and (3). Brand
association. By definition, Brand value denotes the
performance, functions and conditions that are expected of
the brand; brand attributes is the link that connect the brand
attributes and perception of consumers; whilst brand
association focuses on extent of relationship and connection
between the consumer and organization's products. But for
the purpose of this study,the intention is to focus on
consumers' subjective perception of measuring brand
image. And by and large, few studies have validated that
consumers' subjective perception will contribute greatly to
brand image. [15;16 & 17] in [15].

[9] later concluded that consumers always consider
branded product as a way of getting required satisfaction, to
reflect their status symbol and as well prefer to buy
productswhose brand image is well recognized.

Mercedezbenz represents the strongest car in this
dispensation globally. However, its stand in the automobile
market is very strong as it has been able to withstand
intense competition in the automobile industry. The success
of Mercedezbenz is driven by its strategy to build and
maintain the image of its brand. [18; 19].

¢ Research objectives

The study aim is to ascertain the relationships that exist
between brand image and consumer's choice of branded
product.

e To determine the relationship between belief as a
measure of brand image and consumer choice of branded
product.

e To examine the relationship that exists between
assessment as a measure of brand image and consumer
choice.

¢ To identify the relationship between satisfaction as a
measure of brand image and consumer choice of branded
product.

¢ Research hypotheses

Hoi: There is no significant relationship between
brand image and consumer choice of branded product.

© Ladipo P., Akeke O., 2019
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Hoii: There is no significant relationship between belief
as a measure of brand image and consumers' choice of
branded product.

Hoiii: There is no significant relationship between
assessment as a measure of brand image and consumer
choice of branded product.

Hoiv: There is no significant relationship between
satisfaction as a measure of brand image and consumers'
choice of branded product.

e Research questions

This study will
questions:

1. what relationship exist between brand image and
consumers choice of branded product?

2. what relationship exist between belief as measure of
brand image and consumer choice of branded product?

3. what relationship exist between assessment as a
measure of brand image affect consumers' choice of
branded product?

4. whatrelationship exist between satisfaction as a
measure of brand image and consumers' choice of branded
product?

2.0 Literature review

provide answers to the following

2.1 Conceptual model
SUBJECTIVE PERCEPTION:
— Belief k=1 Brandimage [<—) Consumer Choice
— Assessment
— Satisfaction

Fig. 1. Conceptual framework of the study

Source: Conceived by the researcher

2.1.1. Conceptual clarification

Earlier times, brand name was used to identify and
separate products from their competing counterparts. The
word brand originated from the Old Norse word "brandr”,
which was translated as burn. Branding history dates back
as far as human civilization when people started to burn scar
on their cattles for proper identification. Furthermore,
branding was used in the past in pottery and latter to identify
the source of handcrafted goods. [20].

A brand is an important aspect of product which
consumers use as a yardstick for value. [14] Defines brand
as a "name, sign, symbol, term, design or combination of
these that an organization uses to identify and differentiates
its product from that of competitors".

[21] reported that an image is the set of attitudes,
perceptions that the consumer uses to qualify a product.
Likewise, [22] noted in [23] that an image is the mental
ability on the part of the consumer for selecting impression
among floods of impressions. However, a product that
survive and gain higher position, holds favorable image
before the consumers.

Brand image is an indispensable phenomenon in
marketing and in business environment in general as [24]
quoted in [23] that "When a brand image is successful,
consumers quickly identifies its needs and differentiate is
from competing brands which relatively increases the
likelihood of purchasing the product”.

Thus, brand image has been conceived and
operationalized in several ways. [17] defined brand image
as "is the perceptions of product which is reflected in brand
association, perception, attributes, benefits, and attitude in
the customers' memory". In the same vein, [16] also
conceived that it is a set association, structured in
meaningful ways. [25] further explained that brand image
has been measured on the basis of brand attributes,
benefits, attitude, belief and satisfaction.

[26] observed that brand image could also be identified
and measured from the product physical appearance that
later leads to either decreased or increased perception in
consumers' mind. [27] later suggested a Multi Dimensional
Scaling Approach to measuring brand image which includes
the favorability, strength, and uniqueness of brand
association, value and characteristics.

[28] reported that marketing scholars are yet to agree on
the measuring variables of brand image, but viewed that
brand image is a perception consumer has towards a
particular brand which reflects in brand association of
consumers' mind.

However, the favorability of brand association is
strengthened by consumers' belief, brand attributes and
benefits. It is a very helpful tool for marketers in the sense
that it creates a very strong image in consumers mind in a
competitive market. [29].

According to [10] there is a relationship between
consumers' subjective perception and brand image, ably
defined by attitude, belief, assessment and satisfaction.
From Figure 1, Consumers choice of branded product tends
to beinfluenced by present or past experiences about the
brand. In other words, consumers past and present belief,
assessment and satisfaction have the potential to create a
brand image either on a negative or positive note and by
extension the buyer/consumer choice.

[30] posits that subjective perception is an opinion or
judgment formed by an individual's personalexperience,
skills, knowledge and/or view of life. Through acting and
learning, consumers acquire their beliefs concerning a
particular branded offering which in turn influences their
purchase behavior.

A belief is said to be a descriptive thought that a
person holds about a brand. However, since this belief
determines the purchase of a product and brand image,
it is therefore important for marketers to act strategically
on the belief consumers carry in their heads concerning
a particular product.

[31] posited that consumer satisfactionderives
importantly froma substantial level of self-fulfillment. He
equally added that it could also be described as the
judgment received from consuming a product.

[32] conceived consumer satisfaction as response that is
engineered by reasoned evaluative processes whereby
beliefs are compared with ones value. Conceptually,
consumer satisfaction is an outcome of a purchase as a
result of buyers' comparison of cost and reward. [33].

2.1.2. Consumer choice

Empirical investigations have validated that consumer
choice behavior can be studied through the classical five-
step of consumer purchase decisions from marketing
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perspective. Namely, (Need recognition, Information search,
Evaluation of alternatives, Purchase decision, Post-
purchase evaluation). [34].

Consumers are most often faced with the decision to
choose from a pool of alternatives and will also search for
more additional alternatives before coming to a particular
choice. According to [35] Consumers will always make
choices on the basis of known alternatives and will go extra
mile to unveil additional alternatives through search.

Consumer preference for a particular brand is usually
based on a combination of factors that may vary across the
consumers/buyers. By and Large, these factors are as a
result of favorability, strength, and uniqueness of brand
association, brand value and brand characteristics. While
other factors include attitude, belief, assessment and
satisfaction about the brand. [36].

2.2 Theoretical framework

Customer based brand equity (cbbe) model by keller

Brand image will always contribute to enhancing
reputation, differentiation and having a positive influence on
consumers' choice, again it is equally reported that when a
brand image is very strong, it tends to build unforgettable
images in consumers' minds. [17].

According to [37] customer based brand equity model
derived from two pyramids, one on the right and the other
on the left. The one the right is based on a four step
program to building strong and realistic brand image. The
right pyramid connotes that the success of every step is
dependent on the success of previously achieved step.
Hence gaining significant image for automobile products
demands getting to the top of the pyramid. That is, from
Brand identity to meaning, to responses and lastly to Brand
relationships. Thus, the other pyramid on the left is based
on six steps of emotional brand image building blocks
which include imagery, judgments, resonance, salience
and feeling. Ultimately, the objective is to get to the top of
the pyramid.

Hume's theory of belief

According to this theory of belief, Hume stated that a
belief is a conceived idea in an ideological way/manner.
Hume's statement of belief can be further categorized in
different ways.

A belief is a perception of feelings in the mind, which can
also be interpreted as a form of perception conceived in a
certain manner that affects an individual either by virtue of
impression and/or relation. ([38] & [39]).

Rational Choice Theory

[40] quoted that "people react quickly to action they
believe would yield positive outcome, when faced with
several course of actions".

This theory explains that social and economic modeling
could as well represent individual behavior. In [41], [42]
asserted that rational choice theory is when the balancing
cost of an individual is against individual benefits which can
later lead to maximum personal advantage.

[43] reported that the theory is a determinant of an
individual choice. And that the behavior of an individual is as
a result of his/her aggregate social behavior and individual
decision making.

Therefore, the assumption of this theory implies that
individual's preferences among various alternatives,
provides the opportunity to determine and attain a preferable
option. Moreover, the individual can always choose from
available alternatives.Thus the agents can now take records
of information available, benefits, probabilities of events so

as to determine and consistently act to preferences of best
action of choices.

2.3 Empirical review

[15] discovered in his study that brand image is positively
correlated with customer choice and satisfaction. This
discovery supported the findings of [13] that brand image
and name had a powerful relationship with consumer
purchase behavior.

Subsequently, [1] affirmed that firms should concentrate
more of their resources to building brand image in other to
achieve consumer satisfaction, and by extension create and
develop brand loyalty.

[10] further clarified in his study that significant
relationship exist between consumers' subjective perception
and brand image, which he identified as attitude, belief,
assessment and satisfaction.

A comparative study of [20] revealed a significant
relationship between brand association and customer
loyalty, while customer satisfaction was found to be strongly
related to customer loyalty.

A conceptual model of [30] conceptualized that brand
image gave firms competitive advantage over competing
branded products in the market place leading to high sales
performance, goodwill, trust and credibility in consumers'
minds. [44] revealed that consumer buying decision is
influenced by brand loyalty, brand image and advertising.

According to the studies carried out by [4] the following
conclusions were arrived at that brand loyalty is positively
influenced by brand affect, brand trust and brand image, and
that brand loyalty plays a fundamental role in mediating the
relationship between brand extension, brand affect, brand
image and brand trust.

[9] strongly believed that there is a positive relationship
between consumer buying decision and brand image. [24]
also inducted that brand image will help branded product to
establish effective marketing strategies.

[45] indicated in his study that brand image will positively
influence customer loyalty and also boost consumers'
commitment. He also concluded in his empirical study that
brand image significantly affect sales.

However, the study outcome of [2] revealed that brand
equity is a function of brand loyalty and brand image, but
concluded that firms' long term survival strongly depends on
brand loyalty.

Conclusively, by exploring and reviewing various
empirical studies on brand image, it is clear that these
studies only focus and agree on brand image, brand loyalty
and their effect on consumer buying behavior. However,
these studies are few and limited on the study of the effect
of brand image and consumer choice decision of branded
product most especially in Nigeria automobile market.

1. Materials and methods

Research design

Descriptive research design was used, employing cross
sectional survey method in data collection.

Population of study

It shall consist of consumers in Surulere Local
Government on the Mainland of Lagos State, Nigeria. The
population was estimated to be 503,975 from the last
population census 2006.
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Sample size and selection

The sample size is estimated using the Yamane
Equation with the following form:

N
N TIENEy
where: n= Sample size
N= Total population
e = Sampling error (0.05).

On the strength of this equation, 400 respondents were
obtained for data collection. This total number of respondent
was obtained from the population through convenience
sampling method.

Instrumentation

Questionnaire is the instrument used for data collection.
This instrument takes the form of multiple choice or close-
ended design. This instrument is preferred to its open-ended
counterparts because it offers easy application and very
high response rate.

Pilot study

The questionnaire instrument was subjected to a pilot
study for test of validity and reliability in order to establish
that the instrument is viable and suitable for data collection.
Content validity was considered and achieved by giving the
questionnaire instrument to a number of lecturers and
postgraduate/doctoral students of University of Lagos,
Nigeria. However, suggestions and corrections where made
and immediately effected to ensure that the instrument is
suitable for data collection.

The reliability test was also achieved through cronbach's
alpha test for the constructs involved in the study. The
reliability test seeks to ensure that the instrument is
consistent in its measuring of variables of research/study
interest. The minimum cut-off point is generally 0.6 (Hair et
al., 1992). Table 1below details theCronbach's alpha
coefficients across the variables involved in this study.

Table 1. Reliability test

S/No. Constructs No. of Items Cronbach's Alpha
1. Consumer Belief 7 .764
2. Consumer Assessment 5 .708
3. Consumer Satisfaction 10 772
4, Consumer Choice 3 79

Source: Authors computation, 2019.

Administration of questionnaire

Having determined the tests of reliability and validity of
the instruments, same was finally administered on the
sampling units of four hundred (400) respondents by mail
questionnaire approach. The copies of the questionnaire
were retrieved from the respondents after a week of the
administration. The time frame was needed in other to avoid
putting the respondents under pressure and so prevents the
incidence of bias. Subsequently, data were subjected to
statistical analysis as detailed below.

Statistical analyses

Data were analyzedusing both the descriptive and
inferential statistical tools and more importantly multiple
regression analysis through the medium of SPSS vs 23.

2. Results of data analyses

4.1. Descriptive statistics

Table 2 is the descriptive statistics showing the mean
value of belief is 4.5694, while the standard deviation is
0.62408, also the mean value of assessment is 4.2500 while
the standard deviation is 0.81793, furthermore the mean
value of consumer satisfaction is 4.2639, while the standard
deviation is 0.67120, finally the mean of consumer choice
which serves as the dependent variable is 4.2639 while the
standard deviation is 0.64988.

Table 2. Descriptive Statistics

Constructs Mean
Belief 4.5694
Assessment 4.2500
Satisfaction 4.2639
Consumer Choice 4.2639

Std. Deviation N
.62408 400
.81793 400
67120 400
.64988 400

Source: Authors computation, 2019.

4.2 Inferential statistics

Hypotheses developed for the purpose of this study were
tested using Multiple Regression Statistics. Table 3, 4, and
5 shows the Multiple Regression results emanating from the
testing of hypotheses. From the results shown below, the
result of the regression analysis suggested three significant
models; Consumer belief managed to explain 46% of
variance of consumer choice followed by Consumer
assessment which explained 96% while Consumer
satisfaction explained 47% of dependent variable. Four
hypotheses were developed after reviewing the existing
literature; Hoi: There is no significant relationship between
brand image and consumer choice of branded product. Hoii:
Belief as a measure of brand image has no effect on
consumers' choice of branded product. Hoiii: There is no

significant relationship between assessment as a measure
of brand image and consumer choice. Hoiv: Satisfaction as
a measure of brand image does not have any impact on
consumers' choice of branded product. The result of
regression analysis shown in below table shows that brand
image (Consumer belief, assessment and satisfaction) had
significant and positive relationship with consumer choice.

Regression analyses

Based on theoretical and empirical literatures, the
following regression model was specified and adopted for
this study:
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Regression Model/Equation
CcC= Bo+ b 1X1+ b2X2+ b3X3

Where CC= Consumer Choice. This is the dependent
variable of the study.

The independent variables of the study are as follows:

X1 = Belief

X2 = Assessment

X3 = Satisfaction.

From the regression equation above,

Bo= This is the regression intercept.
b = 460
b e .960
b = 470

R Square= 0.616
Regression
Y1=3.500+0.460X1+0.960X2+0.470X3

Equation

Table 3. Model Summary

Model R R Square

Adjusted R Square

Std. Error of the Estimate

1 .785° .616

.595 2.65700

1. Predictors: (Constant), Consumer belief, Assessment, Satisfaction.

Source: Data Analysis, 2019.

In this section, Table 3 displays the value of R=0.785 and
the coefficient of determination (Rsquare) of 0.616. This
suggests the notion that 61.6% variance in consumer choice

(Y) is influenced by the three variables used to measure
brand image which are consumer belief (X1), assessment
(X2) and satisfaction (X3).

Table 4. ANOVA?

Model Sum of Squares Df Mean Square F Sig.
Regression .634 3 211 490 .002°
1 Residual 29.352 68 432
Total 29.986 71
a. Dependent Variable: Consumer choice.
2. Predictors: (Constant), Consumer belief, Assessment, Satisfaction.
Source: Data Analysis, 2019.
Table 4 displays a probability level of significance value in other words, belief (X1), assessment (X2) and

of (0.002). Therefore, the probability (0.002) is much
smaller than 0.05, then the multiple regression models can
be used to predict consumer choice of branded product. Or

satisfaction (X3) has significant effect on consumer choice
of branded product (Y).

Table 5. Coefficients?

Model Unstandardized Coefficients Standardized Coefficients t Sig.

B Std. Error Beta
(Constant) 3.500 .761 4.601 | .000
1 Consumer belief. 460 .126 440 .361 .019
Assessment. .960 .094 231 1.020 | .011
Satisfaction. 470 .095 .610 501 .018

1. Dependent Variable: Consumer choice.

Source: Data Analysis, 2019.

This section of analyses as detailed in table 5 indicates
a significant and positive relationship between consumer
belief and consumer choice (Y), 0.019 <0.05. Thus,
improvement in consumer belief mayinfluence consumer
choice of branded product(s) by 46%.

Similarly, there is an indication that there is a significant
and substantial relationship between consumer assessment
and consumer choice (Y), 0.011<0.05. Thus, improvement
in consumer assessmentsmaygreatly influence consumer
choice of branded product(s) by 96%.

Finally, there is also a significanceand positive
relationship between consumer satisfaction and consumer
choice of branded products(Y), 0.018<0.05. Thus,
improvement in consumer satisfactionmayinfluence
consumer choice of branded product(s) by 47%.

5. Discussion and conclusion

5.1. Discussion of Findings

Findings from this study have shown that buyers
consider the three identified variables in their choice of
branded product in spite of their varied differences. That is,
consumer belief, assessment and satisfaction.

The above results show that consumer choice of
branded product is correlated and influenced by brand
image (belief, assessment and satisfaction). This however
confirms the studies of [15; 13; 10 and 46].

Regression analysis shows that the 61.6% variation in
consumer choice is explained by these given factors of
belief, assessment and satisfaction. Furthermore, all four
null hypotheses were rejected which shows that consumer
choice of branded product to some extent depends on the
brand image.

5.2. Conclusion and Recommendation

Marketing process does not end with the production and
introduction of a branded product into the market place, but
must continue with the regular monitoring of the
performance of the product in the market place alongside
the competing alternatives.

The result of this study indicated that belief, assessment,
and satisfaction are positive and significantly related to
consumer choice of branded products. Consumers do not
buy products, but buy the benefits. It is therefore important
for marketing practitioners to consistently monitor in
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practical terms the belief, assessments and satisfaction from
which the brand image is created.

Any wrong belief, poor assessment and dissatisfaction
will surely dent the image of the brand which should not be
allowed by the marketer in practical terms.Therefore, efforts
should not be speared in upgrading the belief, assessment
and satisfaction of the consumer on a sustainable basis in
other to keep the brand image alive.

Therefore, in light of the analysis and interpretations
and based on the review of various empirical studies on
brand image, it is recommended that Nigeria automobile
market should focus more on consumer belief, assessment
and satisfaction.
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BNNuB IMIAXY BPEHAY HA BMBIP NOKYIMNUEM ABTOMOBINA
dIPMOBUX NMPOAYKTIB HA BUCOKOPU3NKOBUX PUHKAX

Memoro yb020 docnidxeHHs1 € eueYEHHs anuegy iMidxy 6peHdy Ha cnioxueyuli eubip 6peHdoeux npodykmie Ha aemomobinbHomy puHKy Hizepii
3 aKyeHmMoM Ha eUMiproeaHHs1 (8ipoto, oyiHKor i 3ado8os1eHHSIM) iMidxy 6peHdy. Bubipka 3 400 pecrioHOeHmie 6yna gidibpaHa 3 eUKOpUCMaHHSIM
Hepenpe3zeHmamueHo20 Memody eubipku e palioHi Micyesozo epsidyeaHHsi Cepynep micma Jlazoc, Hizepis. I3 eukopucmaHHsIM cmpyKmypoeaHoi
aHkemu 6ynu 3i6paHi 0aHi, i 3a donomozoro nakemy npoapam o6pPobKU cmamucmu4Hux aHux 0ns coyianbHoi Hayku — SPSS 6ye npoeedeHuli aHani3
i3 sUKOpUCMaHHSAM sIK ONuUCco8ol, mak i iHghepeHyianbHOi cmamucmuku. Pe3ynbmamu pezpeciliHo20 aHai3y eusieusu, Wo eci Yomupu nepesipeHux
2inome3su 6ynu e8idkuHymi, a ye nokasye, w,o crioxueyuli eubip 6peHAy NeeHo Mipoto 3anexums 8id iMidxy 6peHdy.

Knrouoei cnoea: imidx 6peHdy; eipa; oyiHka; 3adoeosieHHsI; eubip crnoxueadie.



~34 ~ B 1 C H U K KuiBcbkoro HauioHanbHoro yHisepcurerty imeHi Tapaca llleBueHka ISSN1728-3817

M. Nanupo, pokTop dunocodun, pou.,
A. Akeke, acn.
YuuBepcureT Jlaroca, Jlaroc, Hurepms

BNMNAHUE UMUOXA BPEHOA HA BbIBEOP NMOKYMNATEJIEM ABTOMOBUIA
OUPMEHHbBIX NPOAYKTOB HA BbICOKOPUCKOBbIX PbIHKAX

Lenbto daHHO20 uccriedoeaHusi sienisiemcsi Usy4eHue enusiHusi umudxa 6peHda Ha nompebumensckuli 8bI60p 6peHA08bIX NPOJYKMoe Ha as-
momo6unbHoM pbiHke Huzepuu ¢ akyeHmom Ha usmepeHusi (eepoli, oyeHkoli u ydoesemeopeHuem) umMudxa 6peHda. Boi6opka u3 400 pecrioHAeH-
moe 6bi1a omobpaHa ¢ ucnosib3oeaHueM Heperipe3eHmamueHo20 Memoda ebI6opKU 8 palioHe MecmHOo20 ynpaesieHusi Cepynepe 2opoda Jlazoc,
Huzepus. C ucnonb3oeaHueM cmpyKkmypuposaHHoOU aHKkembl 6b11u co6paHbl 0aHHbIe, U ¢ MOMOWbIO Makema npozpaMm o6pabomku cmamucmuye-
CKux OaHHbIX Onsi coyuanbHol Hayku — SPSS 6b11 npoeedeH aHanu3 ¢ ucnosib308aHUeM KaK ornucamesibHol, makK u uHgepeHyuaabHoU cmamuc-
muku. Pe3ynbmambi pe2peccuUoHHO20 aHanu3a rnokasasu, Ymo ece Yembipe NposepeHHbIX aurnome3b! 6b11u omeepaHymbl, @ 3Imo ceudemesibcm-

eyem o mom, Ymo nompebumesnbckuli 8bi60p 6peHda e onpedesieHHOU cmeneHuU 3agucum om umudxa 6peHda.
Knroyesnie crnosa: umudx 6peHOa; eepa; oyeHka; yooesiemeopeHue; 8bi60p nompebumened.
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USING SYSTEM DYNAMICS IN MACROECONOMICS

In our previous studies, the authors argued that Economic Science in particular thesub —field of macroeconomics needed a
profound reset and upgrade. It must use the systemic and cybernetic tools that are now available. This paper promotes a new
paradigm and presents three examples that illustrate how a judicious application of systems theory can help to better understand
the problem and offers a tool (System Dynamics) as a means of obtaining meaningful solutions.
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Extended Abstract

There are several leading macroeconomic theorists who
have overtly criticized the current state of macroeconomics.
Prominent among these are Romer [32], Hoover [13],
Blanchard [3] and Stiglitz [39]. Their argument is that
modern  macroeconomics has produced fractured
dichotomies in research methodology and macroeconomic
policy development.Solow [37] argues that the current state
of macroeconomics, featuring models with marketclearing,
rational agents and perfect competition, produces irrelevant
policy implications for practical policy choices. Solow, (ibid)
contends that new classical theorists (op cit, Chari, ibid)
claim such Dynamic Stochastic General Equilibrium
macroeconomic models (DSGE) can be generalized into
capitalist growth models which apply in all time
spectrums.Such models are billed as being ableto
configure the behavioural patternof capitalist economy for all
equilibrium growth trajectories.Solow (ibid) correctly points
out that many of these new classical models are merely
dressed -up versions of the vintage idealised
savings/growth model developed in the 1920's [28]. The
heroic assumptions made in DSGE macroeconomic models,
[20] appear to Solow (ibid) to be so highly abstracted that
they amount to arguing that the economy can be treated, for
analytical purposes, as a single optimizing unit. This is a
gross over- simplification that virtually ignores short or, long
run disequilibrium income effects. Thispresumes that all
sectors of the macroeconomy can be constructed as
Walrasian general equilibrium systems, where all trades are
efficient, and optimizing behaviour reduces monetary policy
to an irrelevant alternative, which acts merely as a medium
of exchange to fix price levels [11]. Dynamic versions of this
genre,which focus on the real business cycle idea, argue
that recessions/booms are the result of negative/positive
technology shocks. Solow's (ibid) perspective on this
conundrum is essentially similar to that of Romer(ibid) where

the residual in the Solow growth model Abramovitz, [1]
determines boom and slump given the key optimising role of
inter-temporal work /leisure choice patterns of rational
agents. [2, 19, 22] argues a case, whichto a degree
foreshadows the critique offered by Solow (ibid), which takes
a similar, if softer line, on the New Classical revolution in
macroeconomics .However, Mankiw(ibid) also offers an
acute perspective on the historical development of this sub
revolutionary school and related new Keynesian evolutions.
Mankiw (ibid) critically proposes that macroeconomics
should be developed as a sub discipline to tackle huge
practical problems — such as the emergence on mass
unemployment in the 1930's. Keynesian economics
developed just as a practical subject like dentistry
progressed to solve painful urgent issues. Mankiw ((ibid)
gets the right balance arguing that all that the rational
expectations revolution promised in the 1970's and 1980's
has not delivered a unique Eldorado or, indeed a
widespread policy pay off. Hence the fiscal policy initiatives
delivered by President G.W. Bush as espoused by the
Council of Economic Advisors on taxes have a solid old
vintage Keynesian flavour which now possess universal
appeal and applications. So, on practical policy matters:
economists can be considered as engineers with Keynesian
policy advice still dominate in the USA and Europe and
flavour all policy debates and outcomes [5, 24]. As Romer
(ibid) contends, in a parallel with string theory in physics, the
current state of theoretical macroeconomics hints at failure
in mode in the science. Hence new classical models ascribe
changes in core macroeconomic variables to imaginary
forces uninfluenced by the behaviour of any agents.
Empirical policy-oriented macroeconomics which advises
governments thus faces a chasm in scientific thinking. This
cleavage creates divisions in the political / economics
debates which has coloured the debate around the
benefits, and costs of Brexit on all sides: whether for Deals
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or No Deals and perceived potential outcomes. The pure
theory of macroeconomics does not clear the issues on
fundamental policy but merely muddies the waters of
debate.This paper argues that such debates are missing the
point — it is the underlying paradigm that needs to change.

Choice of Paradigm

When the subject, Economics, originated 250 years ago,
the dominant paradigm was the scientific paradigm initiated
by Newton. [15] This presumed, a deterministic, logical,
harmonious, predominately linear structure where chance
does not play a significant role. Its success rests upon its
ability to "analyse" which rests on the assumption that parts
of the whole can be analysed and improved in isolation and
then assembled into the whole.The systems paradigm takes
a holistic or "synthesising" view. It stresses that all
observable parts are inter-dependent. Moreover,
significantly, that all forces are knowable allowing for non-
obvious and sometimes unexpected dependencies between
agents and encompasses the idea of self-adaption.

Within the systems paradigm, there are various
methodologies such as Systems Thinking [36], Cybernetics
[9], Soft Systems Methodology [6] and System Dynamics.
[10]. This paper uses the ideas of System Dynamics. In the
1950's, Forrester, who had already made a significant
contribution to Science by inventing the digital memory for
the first computer, was teaching economics at MIT. He
realised that the mathematical capabilities of the students
were not sufficient to fully appreciate the intricacies of the
subject and with his computing background devised
software, which would enable the students to build
complicated models without getting tied down in mathematical
complications. These were dynamics rather than static
models and used the new way of thinking, System Thinking,
which had evolved after the Second World War. Thus, the
discipline of System Dynamics (SD) was born.

Kennedy [16] emphasises that a key feature of SD is the
concept of feedback, which is construed in the context of a
loop that is comprised of several variables that are in turn,
interconnected by their effects. It soon became clear that
there are two identifiable perspectives related to SD,
namely: (1) the quantitative; and (2) the qualitative
paradigms. The quantitative paradigm needs simulation
software which was developed by Richardson and Pugh [30]
and Richmond[31]Jwho added a graphic user interface. A
debate regarding which paradigm is better — quantitative or
qualitative, emerged during the late 1970s. For some
authors such as Coyle [7], the quantitative paradigm is an
effective means to simulate the dynamics of a given problem
from which an understanding of the system can be
generated into policies in order to improve and enhance the
behaviour of the system in question." However,
Wolstenholme [40] and Besiou, Stapleton & Van
Wassenhove[4] argued that the qualitative paradigm is an
effective precursor to simulation. More recently, Coyle
[7lrecognised that a major drawback of the quantitative
paradigm is that when modelling hard variables, there are
certain quantification difficulties that must be addressed by
the researcher. He conceded the importance of using the
qualitative paradigm in gaining a better understanding of the
problem in question by claiming that there is great value in
using causal diagrams. He identified five roles for qualitative
models: (1) they simplify the description of very complex
problems; (2) they effectively show relationships between
items in the model; (3) they facilitate the easy identification
of feedback loops which help explain system behaviour; (4)
they help "identify the wider contexts of a modelling task"
and (5) they serve the basis for a quantified Most
researchers, such as Richardson [29],now take a balanced
view and assert that both paradigms have advantages and

limitations and that the researcher must know when to 'map’
and when to 'model'.

This paper demonstrates how the qualitative aspect of
SD is useful by using causalmodelling. In these models,
variables are connected by arrows which represent causal
links, i.e. A causes B. It should be noted that, when
considering this link, all other links are disregarded i.e. A
causes B irrespective of any other influences. Obviously,
this is not true, but the interdependencies are modelled by
completing the chains and forming loops. Thus, the full
complexity of a system can be modelled. All links are either
positive or negative depending whether the dependence is
in the same direction (increase in A causes an increase in
B) or negative (increase in A causes a decrease in B). These
are the only two possibilities. The loops that are formed are
termed feedback loops and they themselves have either a
positive or negative characteristic. They are either positive
feedback loops which are self-perpetuating (forever
increasing or decreasing) or negative feedback loops which
are balancing. The long-term nature of the system can be
determined by the number of positive or negative loops. A
preponderance of positive loops warns that the system could
spiral out of control where a preponderance of negative
loops indicates the system will eventually settle down in the
long term i.e. be self-adjusting.

To complete the System Dynamic cycle, the causal
loops (qualitative) can be transformed into quantitative
models using the System Dynamics software (Stella,
Vensim, Powersim). This involves entering data, and
graphs and tables can be obtained as output. In this
paper, we demonstrate our criticisms of the current state
of microeconomics by using the qualitative stage of
System Dynamics.

Twenty years ago, the authors published an article in
Economic Issues on an alternative pedagogy for
Economics, which involved using System Dynamics [25].
The thrust of this paper is to use their experience of twenty
years teaching and research, to improve on the argument.

Three System Dynamic Observations

In this section we will consider three examples that use
the following system ideas.

1. Taking a holistic view of the system

2. The dangers of aggregation

3. The idea of self-regulating systems

1. Example One: Taking an Holistic View:

As an illustration of the need to take aholistic view, let us
consider the problem of Brexit. A typical economic analysis
of Brexit is first presented.

"Depending on one's School of thought, there is a
plethora of views on the potential future growth, trade and
development issues for the UK economy which reflect
respective proclivities for free trade, (Laissez — Faire, New
— Classical) and various versions of New Keynesian —
passive interventionism. The radical New Classical
(typified by ardent Brexiteers) School argues that a doom.
— gloom scenario for Brexit is irrelevant since a pure free
trade outcome potentially maximizes welfare for all citizens
irrespective of short run problems of interruption in trade
and FDI flows. This School argue that intertemporal choice
by UK agents will maximize total utility if the UK moves to
a zero tariff WTO scenario — hence a UK departure with No
Deal is a perfect default strategy for the UK government.
By contrast, New Keynesian scenarios typified in Bank of
England reports on impact issues of Brexit play up the
disruptions to trade, and that the potential financial
severance of the UK finance sectors from the EU will harm
future growth and trade trajectories such that per capita
income levels will progressively decline over a 5-10-year
time spectrum.”
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So, there is a range of opinion from these dominant
Schools which represent a gulf in potential understanding of
the true likely impacts of a No Deal Brexit. This fractured
opinion leads politicians into a quandary as not only as to
what might happen butalso how to intervene. In the unique
Brexit case, there is no clear practical advice from any
School to reinforce and underpin policy discussions among
lawmakers. This has led to acute political indecision, delay
and a confused negotiating strategy by the UK and the EU
creating a bewildering policy repeated game that seems to
lurch from a finite repeated prisoners dilemma outcome.
— No Deal — to an endlessly repeating prisoner's dilemma
game where cooperationmay result in a Soft Brexit or, no
Brexit at all — with or without a new British Referendum and
/or General Election on core principles. The key issue is that
the economics profession cannot provide consistent clarity
on crucial issues so each contender on the Brexit Divide can
argue a cogent case. If one applies the Lucas Critique, then
no econometrics evidence is inadmissible or, variants of
Neo/New Classical Keynesian synthesised views where
econometrics trends provide vital data for policy discussion/
implementation [21]. To a degree the divisions in British
political parties are reflected in the divisions in the
economics profession. Whereas one School (represented
by New Classicals) ignore aggregate income effects and
dwell on the short run price effects of Brexit [24], the other
Schools of thought emphasise that the significant income
effects via accelerator / multiplier interactive issues are
vital.Brexit may deliver a Folk theorem type long term
outcome but the likelihood of this cannot be delineated by
Economists of all persuasions. [35]

One can debate these economic issues, but this paper
would point out that such discussions are only a small part

of the picture. They can make a valuable contribution to a
solution of the problem, but they are incomplete. If we are to
examine the problem systemically, thenBrexit is immediately
seen as a complex problem involving the untangling of a
system of highly inter-connected parts. There are political,
social and national aspects as well as the economic one.
System Thinkers would insist that no one aspect (e.g. the
economic one) can be meaningfully isolated from the other
aspects. Looking for economic solutions only is a limited
methodology. Figure one shows a causal model,
constructed by the authors, that demonstrates the links
between the economic, labour, social and political aspects.

Economists will immediately criticise this model as it is
not quantitative. In the authors opinion, this is an advantage
as a fully quantifiable model, with verifiable, accurate data,
is not possible for this problem. The causal diagrams point
to links and associations, whichhave to be explored through
dialogue, communication and cooperation.

The purpose of this model also needs defining. What is
the model telling us. It does not predict a certain economic
state in the future but is not its purpose. The aim is to predict
the future well-being (eudaemony) of the UK. This will
depend on political and social issues and so needs a much
larger holistic view of which an economic model may just
form a part. An important aspect of systems thinking is the
creation of self-regulating loops (as discussed further in
example three). If the causal chain is either a virtual or
virtuous one, (positive, reinforcing feedback loops), then the
system will spiral out of control. There is a need for outlets,
to defuse situations. (negative, balancing feedback loops).
Figure two reveals that no such outlets exist.

SOCIAL POLITICAL
+ Worry about /T‘ Social Stress /—\ Ability to
Overcrowding in Well Being x - National Anxiety Change
schools. Hospitals H = Desire for UK
G A ) Laws
+ . J
Ability to L Prosperity
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0
+ F Control to EU laws
T \ I
Available )
Workinuk U /_, UK Economv _ N
+ +
E Taxes P
T Number of
UK-EU
+ Numberof __¥ UK R Trade
EU employed employed Q
- - Investment, M
+
k J L ‘\_/
Technology
S
New Trading
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Resentment to
Customs Union +
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Fig. 1. Causal Model for Brexit

The maijor loop is ABCDEFGHA where social problems
build up a resentment against the current state of the union.
This is a positive loop and so the resentments will continue

to build. There is nowhere for these frustrations to dissipate.
A key link is between E and G, which is positive i.e. as
resentment about free movement of EU citizens, builds up
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so does the worry about overcrowding of services and the
reinforcing nature of the loop kicks in. We have added a
factor, F, which | call "the ability to change." This would call
for an economic solution i.e. work out how to provide the
money for more services. If this happened, the positive link
would be turned into a negative one and the loop would
become a balancing loop. This could also happen in the loop
CILKC where the factor, K, could change a positive to a
negative loop. Here problem is political rather than
economic. These are examples of how causal models can
reveal previously unidentified factors and suggest ways
where economics, politics and social theories need to work
in a holistic way. There are also loops such as DHNLABCD
and TRPNLABCDVT which are primarily economic but also
have social and political connections. An interesting issue is
technology, represented by S. This via RPN will decrease
prosperity of the workers thus exacerbating the EU problem.
In the authors opinion, the rise of technology is a much
greater economic danger than Brexit.
2. Example Two: The Dangers of Aggregation

Y=_(C+1+G- D), (1)

N=aY (2)

where: Y stands for National Income, C stands for aggregate

consumption, | stands for private investment, G stands for

Government Spending, T stands for Taxes, N is demand for

labour, jis the marginal propensity to consume and a is the
labour coefficient, or share of Y.

Again, let us analyse the problem first from an economic
and then a systems perspective. A typical economic
discussion could be as follows:

"These two core equations (1 and 2) represent
aggregate demand in a closed economy. (the definition of
aggregate demand can be extended to include the open
external sector with exports and imports). Equation (2)
represents short run aggregate supply.ldeally when these
two quantities are equal the economy is in equilibrium which
means that the total amount spent in the economy equals
the total amount value of real wages earned by labour in
producing Y. Changes in the variables of equation, (1) will
produce changes in Y, via the size of y — the marginal
propensity to consume"A neo-classical interpretation of
these equations would be as followsThe supply side of the
economy represented by equation, (2) will adjust gradually
to meet the excess aggregate demand. However, if the
economy is at full employment — or at the natural rate, output
cannot rise, so this will produce an upward push on prices
(Hahn, ibid) which if sustained will be inflationary. So, if, at
the natural rate of aggregate supply, government, G, in
equation (1) increases its spending which is not financed by
increased taxes, (T) sustained price inflation may ensue. As
an example, currently new money is being created in the
Eurozone by the European Central Bank. If the spending of
an independent national government exceeds tax revenue,
according to equation 2, their aggregate supply cannot rise.
There will then be inflationary pressure on prices which will
undermine the exchange value of the euro and a fall in the
price of government bonds — -resulting in a rise in interest
rates. This process had serious repercussions in Greece
(leading to a massive deficit bailout). The lItalians are now
caught in the same cycle and are proposing an anti-austerity
budget. The EU has rejected this approach on the grounds
that it breaks the convention of the Growth and Stability pact
which underpins the Euro. In the main, equations (1) and (2)
depict a static economy which will tick over in a stationary
state. Classical economists such as Marshall [23], Friedman
[8] and Pigou [26](as portrayed by Keynes) viewed capitalist
economies in this way — allowing no role for government.

They argued that the only way to boost mass employment
in the context of a world slump would be to cut real wages
and reduce labours share of GDP.

Keynes'critique of this was to argue that this would
reduce animal spirits of entrepreneurs so investment would
become bearish and labour unions would probably strike
[17]. Keynes critique was much more substantial but, in a
nut shell, he believed that cutting money/wages was
irrelevant, unworkable and damaging to long performance
as savings would fall and acute deflation would occur in the
context of mass unemployment in the export trades. A
deflationary self-induced deflation in the middle a world
slump would lead to persistent unemployment and
essentially export the British unemployment abroad
amounting to a beggar — my -neighbour policy.

Samuelson attempted a synthesis which contains
elements of Keynesian theory and the older Classical view
(Friedman). This configuration has dominated governmental
macroeconomic policy / teaching /thinking in Europe for the
last 60 years but came under strident theoretical challenge
in the late 1970's from the New Classical school which
contended that monetary/fiscal policy is ineffective and
leads to inflation. [18]. In turn, the New Classical School, (as
represented by, Lucas, Sargent, and Prescott) came also
under widespread attack by (Blanchard ibid)) and many
others including Romer (ibid), since its declared policy
stance at the time of the 2007/9 economic crisis was Laissez
—Faire and the wuniversal successful governmental
Keynesian responses it engendered. {21,27,32,34]
Essentially, the New Classical approach permits no role for
governmental  countercyclical policy and advocates
complete laissez faire in most macroeconomic policy
spheres. The obvious interdependency seen in the model,
however, would still be espoused by New Keynesians and
others. [3, 12, 14]]. The labour demand function analysed
above would to a greater, or lesser extent be accepted by all
Neo/New Keynesian — Classical and sub variant schools of
economic thought.[13,38]

The above analysis reveals the current difficulties facing
macroeconomics.

e First that there is no agreement between the major
economic theories and thus action is dependent on
DOGMA. This is principally dichotomised between a
complete faith in free market efficiency (new Classical) or a
belief that markets, though mainly efficient, may encounter
drastic disequilibrium states (shocks) which then need
government intervention. In this paper, we argue that causal
diagrams such as shown in figure two will help to heal these
rifts and thus better understand the reality of what is
happening.

e Second, both equations deal with aggregates
encompassing service industries, manufacturing, rent
seeking and small companies. Within any of these
aggregates, there are numerous interconnections and
feedback loops which are either ignored or averaged out. In
the theory of gases, it is recognised that it is impossible to
know the individual behaviour of every molecule but if one
works in averages, then very good approximations can be
deduced. Macroeconomics has adopted this view but is it
correct? Molecules have no will. All molecules behave in the
same. This is not the case for economic agents. It is our
opinion that this is a fundamental conceptual drawback and
another reason for embracing systems thinking. In
macroeconomic problems, aggregates are dangerous and
should be avoided. We now have the tools to do this.

e Third, how accurate are the two parameters a and y?
At best, they will be averages (maybe weighted ones) The
accuracy of the analysis is dependent on the sensitivity of
these parameters. As such, the equations can only predict a
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possible trend — one among many depending on the
importance or priorities of the sectors. System Thinking
accepts non-linear behaviour and the danger that small
changes can generate

e Fourth, the demand for labour (N) depends equally
on EU and/or UK rules and laws — minimum wages, contract
hours, motivation of possible employees and attitude of the
employers. None of these can be factored into the Economic
model. This shows the need for a holistic approach such as
posited in example one.

It is interesting to observe that the 2009 Nobel Prize for
Economics was given to Lin Ostrom (a social scientist)

whose work was on the value of cooperation rather than
competition. This is absent from the equations, though
critically analysed in (Schelling 1960).

3. Example Three: Self Adapting Systems

Self-regulating loops (or black boxes) are an important
aspect of any viable system. They do not currently occur in
macroeconomic thinking but could easily be absorbed. The
concept is best illustrated by an example. A typical self-
regulating economic system concerns the circulation of
money and isshown in figure 2.
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Transaction
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I
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+

» Prices

into circulation

F
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Fig. 2. A Typical Self-regulating System

Let us start at the outer loop ACDEA. Because of the
fixed ratio between gold and money, if gold flows out of the
country, there will be less money in circulation. This will
result in a fall in process which will make that countries
goods more attractive to foreign buyers. This will mean a rise
in exports which will bring gold (via the exchange ratio) back
into the country. The loop ACDFA similar as the rise in prices
makes it more profitable to import thus decreasing the
outflow. Thus, the system is self-regulatory. This is the core
of the old Gold Standard as it operated until 1914 [18].

The internal loops are also very interesting. Most
commercial transactions use bills of exchange. The central
bank who issues these bills subtracts a certain proportion
using a discount rate which it sets. If the economy is
growing, raising discount rates will reduce the money back
into circulation and lead to a tightening of credit. The result
of this will be an economic slowdown. Again, the system is
self-regulating.

In reality, all the causal links take time to work and thus
using this system requires a willingness to bear periodic
economic slowdowns before the system self corrects. This
is the typical "boom and bust" scenario. The problem now
becomes a political one as whether the country can bear the
down period for future growth.

The model has demonstrated several things:

1. That self-regulating systems can be put in place,
which will be economically viable, but at a political price.

2. Two key levers were the gold/ money ratio and the
discount rate.

3. The model can be used to explore alternative options
such as increasing public spending. It shows that increasing
public spending and a judicious use of the two ratios will
increase money in circulation which will (following loops
ACDEA and ACDFA) be self-adaptive.

This example reveals the ability of commentators and
pundits to overstate the case for boom and slump as seen
in data released from national statistical bureaux, which are
periodically published. A recession, according to national
income accounting, occurswhen therehas been two
consecutive negative changes in the GDP monthly time
series. This is often extended towards employment data and
the foreign exchange value of the national currency. Such
data releases are easy to misconstrue and misrepresent in
popular media channels. These data streams can frequently
be meaningless when delivered out of the totality of sectoral
and aggregate context.
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Conclusion

The three examples have been analysed not to
disparage current economic theories but to point out that
such theories are incomplete. Even if correct, they only give
a part of the truth.

Such models (especially if they are championed by famous
economists such as Nobel laureates) soon become
mainstream. It is difficult (and professionally dangerous) to
challenge them. We then either of the following options occurs:

e one enters an endless regress of patching and make-
do. The example of Ptolemy who, in 100 BC, constructed a
mechanical model of the motion of the planets. At the time,
it was a good model using all known facts and theories but
as discrepancies emerged, various extra mechanical parts
were added and added to the machine, so it eventually
became unwieldy;

e Procrustean manoeuvres are needed to make the
facts fit the theory.

Neitherof these alternatives are desirable.

This paper suggests that a cybernetic view be taken of
the problem before the modelling begins. This would
normally involve the construction of causal diagrams. These
diagrams would not only reveal the causality behind the
observed behaviour but also the inter-connections of the
economic theory to political / social theory andalsoreveal
any unexpected, counter-intuitive (but still important) links.
Thus, economics could play an important role is predicting
behaviour but only in the context of "the big picture." The
authors believe that there is a need to synthesize economic
thinking, system thinking and cybernetic thinking and
suggest ways of doing so.
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BUKOPUCTAHHA CUCTEMHOI AUHAMIKM B MAKPOEKOHOMILII

Y Hawux nonepedHix pa6omax cmeepdxysasnocsi, W0 eKOHOMiYHa HayKa, 30KpeMa, nid2any3b MaKpoOeKOHOMiIKu, nompebye 2nu6okozo nepesa-
8aHmMaxeHHs Ui OHoesleHHs. BoHa nosuHHa eukopucmoeyeamu HasieHi cucmeMHi ma KibepHemuyYHi iHcmpymeHmu. 3anponoHoeaHo Hoey napaduzsmy
i Ha mMpbOX Npuknadax MnokasaHo, ik NpodyMaHe 3acmocyeaHHs1 meopii cucmem Moxe 0ornomMo2mu Kpauje 3po3ymimu npobnemy. Y poni iHcmpyme-
HmMy nponoHyembcsi cucmemMHa AuHamika (System Dynamics) sik cnoci6 ompumaHHs piuwleHb, w0 Matoms isu4HUl 3micm.

Knro4oei cnosa: ekoHomika, cucmemMHa OuHamika, MPUYUHHE MOOEsTI08aHHSI.
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NUCNONb30BAHUE CUCTEMHOW AUHAMUKU B MAKPOSKOHOMMUKE

B Hawux npedbidyujux pabomax ymeepx 0dasnocb, Ymo 3KOHOMUYECKasl HayKka, 8 YacmHocmu, nodompacsl MakpO3IKOHOMUKU, Hy)Xdaemcsi e
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PaxyHkoBa nanarta YkpaiHu, KuiB, YkpaiHa

HOBA SAIKICTb PAXYHKOBOI NMANATU YKPAIHU: CTPATEr A PO3BUTKY

HocnidxeHo mixHapodHi nidxodu do cmpameziyHO20 NiIaHy8aHHs1 y eUUUX op2aHax ayoumy, cy4yacHul doceid kpaiH €Eeponu
8 po3pobyi makux cmpameeil. BusHa4yeHO 8UK/TUKU ma npobrieMu 308HiWHLO20 aydumy e YkpaiHi Ha ocHo8i pe3ysibmamie ¢yH-
KyioHanbHoOI oyiHku ma noka3Hukie dissnbHocmi PaxyHkoeoi nanamu. Po3po6sieHo cmpykmypy cmpamezii po3eumky PaxyHkoeoi
nanamu, hopMysIo8aHHs Micii, 8i3il, yiHHocmel, cmpamez2idHux yinedu.

Knroyoei cnoea: PaxyHkoea nanama YkpaiHu, euuwjuli op2aH ayoumy, cmpamegaisi po3eumky, Mi>kHapoOHi cmaHdapmu euwjux

opzaHie aydumy (ISSAI).

MocTtaHoBKa Nnpo6nemMu. binbLUiCTb BULLUX OpraHiB ay-
anty (BOA) y €Bponi nnaHytoTb IHCTUTYLIHWI, OpraHisauin-
HWUIA | NPOECINHNIA PO3BUTOK Ta 3aKPIiNMtOTb OCHOBHI Liini
y BignoBigHuX cTparerisx. Lie 4o3BONsE CMCTEMHO 34iACHI0-
BaTW HeOOXiaHI NepeTBOPEHHS, ypaxoByBaTy yCi acnekTu ai-
ANbHOCTI OpraHy Ta cdepu 30BHILUHLOrO cepenoBuLLa ay-
OUTy, AKi NnoTpebyloTb yoockoHaneHHs. B YkpaiHi PaxyH-
KOBa nanara Tex nepebyBae y npoLieci noganbsLioro Habnm-
XEHHs A0 MixHapogHux ctaHaapTtis (ISSAI), wo nepenba-
Yae He Nnuwe yaoCKOHaNeHHs NpoBeAEeHHs ayauTiB, a i 3Ha-
YHi 3MiHM B opraHi3auii BHYTPILWHIX npoueciB, ygoCKOHa-
NEeHHS HOpMaTUBHO-NPAaBOBOI 6a3n Ta B3aEMO3B'A3KIB 3 iH-
LWIMMWU AepKaBHUMWU OpraHamMm 1 CycninbCTBOM. 13 6epeaHs
2019 y PaxyHkoBii nanarti po3noyanacb po3pobka nepLuoi
Crparerii po3BuTKy PaxyHKOBOi nanatu Ha n'aTb POKiB, AKy
3annaHoBaHO 3aTBEPANTMN 40 CEPMHS LIbOro poky. Takui fo-
KyMeHT po3pobnsietbcs y BOA Ykpainn Bneplue, ToOMy He-
06XigHO po3pobuTy 3acagm cTpaTeriyHoro NnaHyBaHHs, nig-
XOAW OO0 BM3HAYEHHS CTPATEriyYHMX Linen, MOHITOPUHTY iX-
HbOrO BMKOHAHHS TOLLO.

AHani3 ocTaHHix gocnigxeHsb i nyénikadin. Tema po-
3BWTKY 30BHILLUHBOIO AepXaBHOro (PiHAHCOBOTO KOHTPOIO
Ta PaxyHkoBOI nanatu, Sk opraHy, Lo NOro 34iNcHIoe, 4oC-
nigpxyBanacs 34e6inbloro B KOHTEKCTi nobynoBu €AMHOI,
y3rog)KeHoi cucTeMm ep>XaBHOro piHaHCOBOro KOHTPOIHO B
YkpaiHi [1-6], yoockoHaneHHst 3akoHoaaB4oi 6a3n KOHT-
ponto [7], 3akpinneHHs BigNoBIAHOIO CTaTyCy LbOro opraHy
Ha 3aKOHO4AaBYOMY Ta KOHCTUTYLIMHOMY piBHI [2, 3, 6, 7], po-
3LMpeHHs noBHoBaxeHb [1, 3, 8]. Takox gocnigxysanucs
Pi3Hi acnekTy iHWKX 3aBAaHb i3 po3BUTKY PaxyHKoBoi na-
naTtu: yaooCKOHarneHHs MeTononorii ayauTie, HabnvwkeHHs
0o ISSAI, 36inbLUeHHs BiACOTKY BMKOHAHHSI pekoMeHaaLli
3a pesynbTatamu ayauTy, NOCUIEHHS! HE3amneXHOCTi Ta Mno-
ninweHHs1 biHaHcoBoro 3abeaneyeHHs [5, 6, 8—10]. OcTaHHi
POKW B LIEHTPi AOCHiaAXXeHb Ha L0 TEMATUKY CTaloTb KOMYHi-
Kauii PaxyHKoBOi nanaTu i3 3auikaBneHMMu CTopoHamu: i3
BepxoBHoto pagoto Ykpainu [11], rpomagsHCbKMM Cycninbe-
TBOM, HaykoBUMM konamm Ta 3MI [12].

TakoX cydacHi npaui y BiTYM3HSAHIN Hayui GaraTo yBaru
npuainalTb nepexoay Big "KoHTpon" ao "ayauty”, Big 30-
BHILUHLOIO AEPXXaBHOro (YiHAHCOBOrO KOHTPOMO A0 ayauTy

nyoniyHmMx cpiHaHciB, a TaKOX AOCNIMKEHHSIM MEpPCneKkTUB
CTaHOBIIEHHSA cucTeMmn nybniyHoro ayauty B YkpaiHi. 3ok-
pema, H. B. BuHHn4eHko [13] posrnagae nybniyHun ayout
SIK eNeMeHT Oloa)KeTHOro KOHTPOSO, KM Hapasi 34iMCHIo-
€TbCSl FPOMaZICbKUMW pafiaMu, rpOMaCbKUMU eKCNepTHUMU
KOMicisiMu, rpoMagcbknmm opraHisauisimmi Ta 3MI. ABTop 3a-
3Ha4yae Npo HeOOXIAHICTb BUBHAYEHHST IHCTUTYLIN, Ha siKi NO-
KnagaTMMyTbes yHKUii NpoBeAeHHA nybniyHoro ayauTy,
npu ubomy, PaxyHkoBa nanaTa He po3rnsgaeTbest ik opraH
ny6niyHoro ayguty. O. 0. O6oneHcbkuii [14] Ta H. I. Oby-
WHa [15] BU3Ha4atoTb NyOniYyHWUI ayauT sK He3anexHe, ekc-
nepTHO-aHanTMYHe OLiHIOBaHHS LiSfbHOCTI OpraHis Bnaau
LWoao AOTPUMAHHS CYCMiflbHUX LHHOCTEW Ta ynpaeniHHA
CyCriNnbHUMKN pecypcamu, Lo NPOBOAUTLCA OKPEMUM Hesa-
NeXHUM cneianisaoBaHNM OpraHoM, Ha BCiX PiBHAX My6niy-
HOro ynpaeniHHA Ha 3amMoBrieHHsA abo 3a y4acTio Cycninbec-
TBa. MpuHUMNM poboTn PaxyHkoBOi NnanaTu 3aceig4vyoTs i
BiONOBIAHICTb TakUM KpUTEepisiM, OTXe IXHi pekomeHaauii
OO0 PO3BUTKY NyBNiYHOro ayauTy NOBWMHHI BpaxoByBaTUCS
npu yoockoHaneHHi poboTtu uboro opraHy. Nonpw wmpoke
06roBOpeHHs LUMX NUTaHb i HeobxigHoCTi po3pobkn CTpate-
rii po3BuTKy PaxyHkoBoi nanatu y axosux konax [16] i po-
3pobKkn uinen po3BuTKy PaxyHKOBOi manaTtu, siki NOBWHHI
Oyt BpaxoBaHi y CTpaTerii okpemumn HaykoBUsMU [5—6],
KOMMMeKCcHa cTpaTeria po3BuTKy PaxyHKoBOI nanaTtu Ta nig-
xoan po Ti po3pobku, sKi BignoBigalTb pekoMeHAauisiv
INTOSAI Ta kpalum CBITOBMM NpakTUKam, 3apas3 BiACYTHi.
MeTa ctaTtTi — po3pobka cTpykTypu CTpaTerii po3Butky
PaxyHkoBOi nanartu, BU3HA4YeHHsA Micii, Bi3ii, LWiHHOCTel Ta
OCHOBHMX CTpaTeriyHmx Uinewn y BignoBigHOCTI 40 CydYacHMX
nigxoais INTOSAI Ta kpaLLoi eBpONencbKoi NpaKkTUKU.
MeTogonoris. Miaxoan fo po3pobku CTpaterii po3BuTKy
PaxyHkoBoI nanaTtu, CTpyKTypa Lboro AOKYMeHTY, nigxoau 4o
BW3Ha4YeHHA Micii, Bi3ii 1 LiHHocTen BOA BM3Ha4eHi Ha OCHOBI
pekomeHpauin INTOSAI [17], y Tomy uwucni, iHiuiaTmem
INTOSAI 3 iHcTuTyuiiHoro possutky — IDI [18], nowmpeHoi
NPaKTWKK KpaiH, sKi 30ilNCHI0TL POBOTY 3 PO3BUTKY NMOTEHL-
any BOA [19] i gocsigy y cdepi ctpaTteriyHoro po3sutky 30
BOA kpaiH €sponu [20—48] i BOA €Bponencbkoro cotosy —
€sponeincbkoro cyny ayautopis (ECA) [49]. CrtpaTeriyHi

© HeBigomun B., KaHoHiweHa-KoBaneHko K., 2019
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npioputeT! po3BUTKY PaxyHKOBOI nanaTtu BU3Ha4eHi Ha oc-
HoBi BUMor ISSAI, cyqacHoro ctaHy OCHOBHWMX NOKa3HWKIB Ai-
AnNbHOCTI PaxyHkoBoi nanaTu, onpuniogHeHnx y 3sitax [50] i
pesynbTaTiB yHKUIOHaNbHOT OUiHKU AisnbHOCTI PaxyHkoBoi
nanatu [51], ska 6yna npoegeHa y 2018 p. rpynoto ekcnep-
TiB i3 HauioHanbHoro ayautopcbkoro odicy CnonyyeHoro Ko-
ponisctea (UK NAO), Buwoi nanatu koHTponto Pecny6nikv
Monbuwi (NIK) i cniBpobiTHMKamn Himeubkoro mixkHapogHoro
cniBpoGiTHMUTBA (GIZ). OuiHIOBaHHSA 34ilCHIOBANOCH i3 BUKO-
pucTtaHHaAM nigxodis Pamky BUMIpIOBaHHS MPOAYKTUBHOCTI
BOA (SAl PMF) Ta AHanitvku 3pinocTi ynpasniHHA npoLie-
camm (PMMA), Wwo [03BONMIO BU3HAYUTM CTYMiHb OOTpU-
MaHHS MixHapogHux ctaHgapTiB BOA y po6oTi PaxyHkoBoi
nanartu Ta cTaH cuctemu ynpasniHHs. Y pamkax SAl PMF oui-
HIOBanuncs HesanexHicTb i npaBoBa 6a3a poboTH, BHYTPILLHE
ynpaBniHHS 1 eTuKa, SKiCTb ayauTy i 3BiTHICTb. OLjiHIOBaHHS
3a PMMA oxonntoBano cTparerito, iHdhopmaLlito, nrogen, npo-
Luecu Ta npoueaypu BoockoHaneHHs Pl Ha opraHizauinHomy
Ta onepaLifnHOMy PiBHSX.

Cyu4acHi nigxogu o nnaHyBaHHA cTpaTeriyHoro po-
3BuTKy BOA. 3rigHo mixxHapoaHux nigxoais [17, 18] po3su-
Tok BOA noBuHeH BigbyBaTncs 3a TpbOMa HanpsaMamu: po-
3BUTOK IHCTUTYLINHOrO noTeHuiany, opraHisauiiHoi Ta npo-
deciiHOT CMPOMOXHOCTI. IHCTUTYULINHWIA PO3BUTOK CNPSIMO-

IHCTUTYL[iINHUIA PO3BUTOK

BaHUN Ha nocuneHHs 3gatHocTi BOA edekTnBHO Bigcniako-
BYBaTW 3MiHW Y HaBKOMMULUHBOMY OTOYEHHI — Y Aepxasi Ta
CycninbCTBi, hOpMyBaTU MapTHEPCTBO Ta peanisoByBaTu
yBeCb MoTeHLiarn, Ans 4oro HeobXiAHUM € yAOCKOHamneHHs
3aKOHOAaBYMX paMOK, 3abe3neyveHHs He3anexHocTi, MnoB-
HOTU NMOBHOBaXeHb, POPMyBaHHS BiAMOBIAHOI KynbTypu Ta
npakTuk pobotu. OpraHri3auiiHuii po3BUTOK Nepeadavae no-
ninweHHs cTpyktypn BOA, nigBuLLEHHs SKOCTI nNpouecis,
CTBOPEHHS HeoOXigHMX MeToaMK, nocibHukiB, iHopMmauiii-
Horo 3abe3neyeHHs 1 iHWMX YMOB Anst e(peKTUBHOIO 3Aiic-
HeHHs1 dyHKUiN. MNpodeciiHnii po3BUTOK NOBUHEH 3abe3ne-
YyyBaTh NpodeciiHi NOTpebn KOXXHOro npauiBHUKA 3 O4HOMO
Ooky, i noTpedn BOA B kOMNETEHTHOMY NepcoHani ans Bu-
KOHaHHs pyHKUiN, 3 iHWoro. Omxe, ANst AOCATHEHHS cTpaTe-
rivHux uinemn y 6yab-akiv cdepi gisneHocTti BOA, HeobxigHo
BXMBaTW BigNOBiAHI 3ax04uM 3 IHCTUTYUINHOro, opraHisauin-
HOro Ta NPOdeCiNnHOro Po3BUTKY.

Y MiXHapoOOHI npakTuui BUAINAKTb Kiflbka OCHOBHMX
cdep gisneHocTi BOA, i npu cTpaTteriyHoMy nnaHyBaHHi Ba-
XMVMBO BpaxoBYyBaTU HEOOXiOHICTb PO3BUTKY YCiX TaKMx
cchep: He3anexHicTb i 3akoHogaeui pamku BOA, BigHOCUHM
3 3auikaBneHuMn CTOpOHaMK, MNIOACHKI pecypcu, MeToaono-
ria Ta ctaHgapTu ayguTy, pesynbTaTu AisnbHOCTI, BHYTpI-
LLHE YyNpaBniHHA 1 KOHTPOb, IHCTUTYLiMHA NiATPUMKa Ta no-
cTiiHe BOoockoHaneHHsa BOA (puc. 1).

MpodpecinHuin
PO3BUTOK

OpraHizauinHun
PO3BMTOK

3akoHoAaBui 3akoHogaB4e 3aKpinneHHs CTBOpPEHHSA CTPYKTYPH, YMOB i O6isHaHicTb Ta YCBiAOMIEHHSA
MexXi Ta cTaTycy, MOBHOBaXeHb, N | npouecie gna peanisavii oy | nepcoHarom ponii
HesanexHicTb HesanexHocTi NoBHOBaXeHb NoBHOBaXeHb

Pospobka nonituku,
cTparerii BsaeMmogii si —
cTelkrongepamu

BigHOCUHM 3i
cTeikrongepamm

Pospobka nonitukm
ynpaeniHHA Kagpamu,
cTparterii, BUMor

JlroACbKi
pecypcu

MeTopgonorisi Ta HabnuxeHHA 3aKOHIB i

CTBOpEHHA Heo6XigHUX
CTPYKTYpP Ans KOMYHikaLii, —
opraHisauis npouecis

YnpaBsniHHA kagpamu, oLjiHKa
pesyanaTMBHocﬂ, BU3HaA4YeHHA =

CTBOpEHHSA NociGHUKIB AnA

Hae4aHHs cnievjanicTie 3i
3B'A3KIB i3 3aLjikaBNeHUMU
CTOpOHaMu

MpoBeeHHA HaBYaHHS,
TpeHyBaHb, OLHIOBaHHA

BignosiganeHUX pesynbTartiB, cepTudikauia

Hae4aHHSA, 06MiH JocBigoMm is

cTaHAapTy
ayauty

BHYTPILLUHIX 4OKYMEHTIB 4o
cTaHaapTis

YAocKoHaneHHs BHYTPILLHIX
[OOKYMEHTIB i 3aKoHiB Agns
36inbLUEHHS BNMUBY

PesynbTaTtu

Pospobka npaeun
nnaHyBaHHSA, 3BITHOCTI,
KOHTPOIIO, €TUKK

BHyTpilwHe
ynpaeniHHA

YaocKoHaneHHs HopM
3abesneyeHHs (iHaHcu,
pecypewm, IT)

IHCTUTYLliHa
nigTpumMka

Pospobka cTparerii
po3BUTKY, cTpaTeril
ynpaBniHHA 3MiHaMun

MocTiliHe
YAOCKOHamNeHHs

npoBefeHHs ayAuTiB,
yAOCKOHarneHHs npoLiecie

YaockoHaneHHs 3BiTyBaHHS,
OLjiHIOBaHHA AKOCTI Ta BMNMUBY
pesynbTaTis

CTBOpPEHHS CTPYKTYPM,
opraHisadisi nnaHyBaHHA,
3BiTYBaHHS, KOHTPOMO

CTBOpEHHSA HeobXigHOT

iHppacTpyKTypH, 3abesneyeHHs

pecypcamu

OpraHisadis, sa6esnevyeHHA

3axofiB i npouecis, BUSHa4eHUX

Y nnaHax

npoBeAeHHA ayauTie 3a
cTaHjapTaMu

MoninweHHA HaBUYOK
nepcoHarny si 3BiTyBaHHsA
BiAnNoBiAHO A0 cTaHAApPTIB

HaBuaHHS 3 nnaHyBaHHS,
BHYTPILLHBOrO KOHTPOTO,
JOTPUMaHHA TUKU

Hae4aHHs po6oTi 3
nporpaMHUMK NpoAyKTaMu,
opraHisauii, ynpasniHHsA

dopMyBaHHS HOBUX
HeobXigHNX KoMneTeHUiN i
HaBUYOK

Puc. 1. OpieHTOBHI 3aBAaHHsA 3i cTpaTeriyHoro po3BuTKy BOA B po3pisi acnekTiB i cdep AisnbHOCTI

[xepeno: cknageHo aBTopamu Ha ocHosi [17, 18].
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HeobxigHo yMOBOK ANS YCMILLHOIO PO3BUTKY € 3aCTO-
CyBaHHSl CUCTEMHOrO Miaxody A0 BCiX MPOLECIB, KOMMMEKC-
HiCTb | 6e3nepepBHICTb YAOCKOHaNeHHs. Yci 3aBaaHHA 3 nia-
BULLEHHSI IHCTUTYLINHOI CMPOMOXHOCTI MOBMWHHI CynpoBO-
OXyBaTuCs BIgnoBigHMMM 3MiHaMW OpraHi3auiiHoi CTpykK-
TYpu OpraHy, ynpaBrliHHSI Ta PeCypCHOro 3abe3neveHHs.
Byab-sike po3LIMpeHHS MOBHOBAXEHb | BNPOBAaXXEHHS CTa-
HOApTIB ayguTy He MaTUMe NO3UTUBHMX HACNIAKIB, SIKLIO B
nepcoHany He Gyae BiANOBIAHWMX 3HAHb i HABUYOK, TOMY
npodeciiHnii PO3BUTOK Ma€e BENWKe 3HaAYeHHHA Ans po3by-
aoBu noteHuiany BOA. Yci Ui acnekTn NnoBUHHI BpaxoByBa-
TUCS Y CTpaTeriyHMX Linsgx po3BUTKY, 3aBAaHHSX i 3axodax
ANA IXHBOro JOCArHEeHHS.

CrpaTeriyHi npiopuTeT NOBUHHI OXOMMOBATU OCHOBHI
cchepu gisinbHocTi BOA — Big 3akoHogaB4oi 6a3u, ctaHaap-
TiB ayauTy 1 pe3ynbTaTtiB poboTW A0 BHYTPILIHBOrO ynpas-
NiHHA Npouecamn, pecypcaMmu, KOMyHiKaLlisiMu | pO3BUTKOM.
Y[O0CKOHaNEeHHS KOXHOro 3 LiMX HanpsiMiB nepeabayae pos-
pobky nigcTpareriin, HeoOXiAHNX ANS PO3BUTKY KOHKPETHUX
cdep pobotu, Hanpuknag, Crtparerii ynpaBniHHA noACh-
Knmu pecypcamu, CtpaTerii KOMyHikauii 3 OCHOBHVMMM 3aLli-
KaBneHumn crtopoHamu, Crparterii ynpaBniHHS 3MiHaMu.

TypeyunHa
MopTyranis
EcToHia
Higepnanan
CnoBeHis
eC

[pysia
JlaTtBiqa
PymyHis

Cepbist

YropwuHa

Mpw ixHin po3pobui BaxnmBo 3ab6e3nevmnT y3romKeHHs 3 Li-
namu Crparterii po3sutky BOA Ta oxonneHHsa iHCTUTYLin-
HWX, OpraHi3auifiH1X i NPodECiNHMX acnekTiB.

Kpawa npaktMka po3poOku cTpaTterini  po3BUTKY
BOA. CtpateriyHun nnaH po3sutky BOA BusHavae cdyHaa-
MeHTarnbHi 3acagu W OCHOBHi HampsMu YOOCKOHaNeHHs
BOA Ha posro- abo cepeHbOTEPMIHOBY MEpCMeKTuBy, a
JeTani3oBaHi 3aBAaHHA, SKi HanpaBneHi Ha OO0CArHeHHs
cTpaTeriyHux uinen, 3a3suyan, BU3Ha4alOTbCsl B onepauin-
HUX NnaHax Ha pik. 3aranom cepep kpaiH, Aki 6epyTb y4acTb
y INTOSAI IDI, ctpateriyni nnaHn HaseHi y 94 % BOA kpaiH,
o possuBaTbes Ta 85 % BOA y kpaiHax i3 BUCOKMM piB-
HeM Joxogis, onepauiiHuin nnaH abo nnaH Ha pik cknaga-
t0Tb 86 % BOA B ycix rpynax kpaiH [19]. AHanoriyHi nokas-
HUKM B NornepefHix pokax Gynu HWXKYMMK, OTKE 3acToCy-
BaHHSA CTpaTeriyHoro n onepawuiHoro nnaHyBaHHS € 3ara-
NbHOCBITOBOI TeHAeHLUiet. Y €sponi 29 kpaiH i3 50 (wo
cknapae 58 %) matoTb cTpaterii po3suTky BOA 11 onpuniog-
HIOIOTb iX Ha CBOIX OiLiiHNX calTax, Taka cTparTeris € Ta-
kox i y €CA. Y GinbwocTi unx BOA npaktuka NpunHATTS
cTpaTeri pO3BUTKY HasiBHA BXe KiMnbka POKiB, a cTpaTerii 4o
2019 p. HasiBHi y Bcix 30 BOA (puc. 2).

AnbaHis

Bonrapis

Xopearisa

diHnAHAiA

BocHis i MepuerosuHa

Pocis

CnoBa4yyuHa

MonpoBa

JntBa

Hopseris

MNiBHiYHa MakenoHis

Yexis

Llisenuapis

IcnaHis

[aHis

AszepbangxaH

ManbTta

Kinp

BenvkobpuTtaHisi

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

B HassHa cTpaTeris po3sutky BOA

Puc. 2. MNepiop po3BuTky BOA kpaiH €EBponu Ta ECA Ha oCHOBI onpunOAHEHUX cTpaTerin

[kepeno: cknageHo aBTopamu Ha ocHoBi [20—49].

TypeyunHa Ta MopTyranis MaloTb HanaroaXxeHi cucTeMm
cTpaTteriyHoro nnaHyBaHHa po3BuTky BOA, BigkpuTi ons
LLUMPOKOro 3arany, sKi 4itoTb BXe binbwe 15 pokis. Tak, 3a-
pa3 y TypeyunHi BUKOHYETLCS BXe YeTBepTa CTparTeris, saka

nepenbadvae 3aBgaHHa 3 po3BuTKy Ao 2023 p. [47], a B NMop-
Tyranii — n'ata TpupiyHa ctpareris, 4o 2019 p. [38]. Cucre-
MHICTb CTpaTeriyHoro nnaHyBaHHs B LMX KpaiHax, nepesi-
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peHa baraTopi4yH1M LOCBIAOM, € NPAKTUKO, SIKY BApTO iMM-
nemeHTyBaTu B PaxyHkoBin nanati YkpaiHu. Lle moxHa 3po-
6uTn, nepenbaumBlum y CTpaTerii po3BUTKY TEPMIHW, NOpsi-
OOK i nepioguyHiCcTb nepernsagy cTparterii, OuUiHIOBaHHA O0-
CArHYTUX pe3ynbTaTiB i, MPUAHABLUM NOPSAOK 3BITYBaHHS
NpO BUKOHAHHSA CTPATETiN i NOPsIAOK OHOBMEHHS 11 pO3POOKM
cTpaTeriyHnX AOKyMEHTIB.

Y €sponi ogHa cTparTeria 34e6inbLworo oxonne nepiog
n'atu pokis i MeHwe —y 19 BOA, wo cknagae 66 %, a ctpa-
Terii Ha GinbWw TpMBanNuin TepmiH po3pobnstoTb nuwe B 10
BOA — 34 %. HainGinbluunii nepioa, iKW OXONMOEe cTpaTeris
— 15 pokiB, ue cTpaTeria po3suTky BOA Higepnargis, a Hali-
MEHLLMI — TPU POKM, Taki cTpaTerii 6ynu po3pobneHi B Asep-
6angxani, Kinpi, Qanii, EcToHii, Mpysii, NMopTyranii Ta €spo-
nencbkum cyaom ayamutopis. Tox BuGIp n'aTmpiyHoro Tep-
MiHy ans nepwoi Ctparterii PaxyHkoBoi nanatu € noMipko-
BaHWM, 0cOBNMBO BPaxoByoun Te, L0 NpUAHATa BoHa Oyae
nuwe y ceprHi 2019 p.

OuiHloBaHHA noTtoyHoro ctaHy BOA moxe 3piicHioBa-
TUCS LWNSAXOM 34INCHEHHSA (PYHKLIOHANbHOI OLHKM Oisnb-
HocTi. 3a AaHmmum iHidiatnem po3suTky INTOSAI — IDI [19]
y cBIiTi 66 % kpaiH (105 kpaiH 3i 159) npoBoamnm Taky oui-
HKy 3 2013 no 2016 pp., Npu LbOMY, NPaKTMKa OLiHIOBAHHSI
Ginbl nowmMpeHa y KpaiHax, Wo po3BuBalTbcs. Pesynb-
TaTu ouiHoBaHHA npoaykTuBHocTi BOA y kpaiHax, wo po-

3BMBAOTLCS, MEPEBAXHO CTAOTb MiArPYHTSM AN BOOCKO-
HaneHHsa metogororii ayauTty — 61 % BOA kpaiH, Wwo pos-
BMBAOTbCS, BUKOPUCTanNuM pesynbTaTu OUiHKM AnS  uiel
MEeTW, OHOBIEHHS NOCiOHUKIB 3 ayanty — 60 %, po3pobku
HaBYanbHWX Nporpam Anst nepcoHany — 58 %, po3pobku
ctpaTeriyHoro nnaHy BOA — 53 %, nnaHy koMyHikauii i3 3a-
LikaBrneHumn ctopoHamun — 43 %. HannowmpeHiwmmm iH-
CTpyMeHTamu Ans ouiHkm npogyktuHocTi BOA € SAI PMF
— uen iHcTpymeHT BukopucTtoBytoTb 40 % BOA Ta KepiBHu-
LUTBO 3 EKCNEepTHOI OLiHKM N KOHTpOmnbHWMIA cnucok (Peer
Review Guide and Checklist) — BukopuctoByotb 29 %
BOA. Y peskux kpaiHax €Bponu pe3ynbtat pyHKLUiOHa-
NBbHOI OUiHKM BKMOYAKTbCA A0 TEKCTY cTpaTerii po3BUTKY
BOA, Hanpuknaa, y BOA [Ipysii Ta JlaTsii. YpaxoBytouu
npoBedeHHsA PyHKLiOHanNbHOI ouiHkM PaxyHKkoBOI nanatu
YkpaiHn y 2018 p., ii OCHOBHI pe3ynbTaTt Tex AoUuinbHO
BKMIOYMTU OO CcTpaTerii po3BUTKY.

Crparerii Bcix BOA €Bponu BknoYvaloTb nepenik ctpa-
TeriyHMx uinen abo npioputeTie. CTpateriyHi uini getani-
3yl0ThCA B Miguingax, a 6inbL Hixx nonosnHa BOA y cTpate-
risiX TAKOX BM3HAYae KOHKPETHi 3aBAaHHSA, ski HEOOXigHO
BUPILLMTM B MeXaX OOCATHEHHS cTpaTteriyHux niguinen. Y
iHLIMX acnekTax CTPYKTypa cTpaTerii Bigpi3HAETbCS K Y
BOA pi3Hux kpaiH, Tak i y ctpaTerisx ogHoro BOA Ha pi3Hi
nepioau (tabn. 1).

Ta6nuys 1. CTpyktypa cTpareri po3Butky BOA kpaiH €EBponu

KpaiHa

U onuc cutyauil

BcTyn
Monosu
Bisia
Micis
UiHHocTi
AHani3 ctany
po3Butky BOA

3BepHeHHsA
Onwuc cTenkrongepis

3aranbHu

BUKNUKK, PU3NKK Ta
3arposm

Pe3ynbTatu
pyHKLiOHanbHOI OLiHKK
Pe3ynbTatu
BUKOHaHHA
nonepeaHbLOI cTparerii
CrpareriyHi yini,
onuc uineun
Miauini (npioputeTn),
iXHin onunc
3aBaaHHA Ta 3axoau
IHAMKaTOPU BUKOHAHHA
OuikyBaHi pe3ynbTaTu
Heo6xigHi pecypcu
MOHITOPMHT i oLjiHKa
BUKOHAHHSA cTparerii

+
+
+

AnbaHis

+
+

+

+

AszepbangxaH

+
+
+

BockHis i
epueroBuHa

+
+

Bonrapis

+
+
+

Xopgarisi

+
+
+

Kinp

Yexist

+ 4|+ ]|+

[anis

EcToHist

+

diHnaHaisa

pysist

YropLumHa

JlaTBist

|||+
|||+ ]+
|||+ ]+

JlntBa

|||+ ]+

ManbTa

MonpgoBa

||| |||+

+

MiBHiYHa
MakenoHis

+
+

+
+

Hopseris

Moptyranis

PymyHis

Pocis

+ 4|+ ]|+
+ 4|+ ]+
+ 4|+ ]+
+ 4]+ ]+

Cepbist

CnoBayvynHa

4|+ ]|+

+
+
+

CnoBeHist

+

IcnaHis

|||+ ]+

LLisenuapis

Higepnangu

+

TypeyunHa +

++ |+

BenukobpuTaHis +

€eC + + + +

Kinbkictb 13 12 23124123 3

Bl+|+|+[+]|+|+|+|+]|+]|+][+]|+]|+

16 11

Yactka, % 43 40 77 |80 | 77 | 10

100 53 37

[xepeno: cknageHo aBTopamu Ha ocHoBi [20—49].
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Y 6inbL Hixx 70 % cTpaTerii 3a3Ha4yalTbesa Micis, Bisis i
uiHHocTi BOA, ane nigxogom 0o iXHbOro BU3HAYeHHs Bigpi3-
HATbeA Ana pisHux BOA. 3a pekomeHaauismm INTOSAI Bi-
3i NOBUHHA OyTU peanicTU4HOK, HaauXaKyolo, KOPOTKO,
NPOCTOHO i 3pO3yMinolo Ans BCix crerkrongepis. Cepea eB-
ponencbkMX KpaiH HanbinbLl NakoHiYHi 1 4iTki dpopmynio-
BaHHs Bi3ii, ski onucytoTe Bnnne BOA, Taki:

e MigBULLEHHS 3aKOHHOCTI, BiANOBiganbHOCTI, HANeX-
HOro ynpaeniHHA N e(EeKTUBHOCTI B AepXXaBHOMY CEKTOpi
(MopTyranis, Xopgaris, Kinp, YropwuHa, Cepbisa, Hinepna-
Han, ManbTa);

® HadaHHs NPaBOBOI OCHOBMW ANS Y4acTi rpOMasH y
cchepi KOHTPOIIO 3a AepXKaBHUMM KoLTamm (AsepbangxaH);

e 33[0BOMEHHS BUMOT i CNYXiHHA iHTepecam Cycninbc-
TBa (Mpysig, Icnania, Bennkobputaris).

Bumorn INTOSAI go wmicii nepeg6avatoTb, WO Micist no-
BMHHA MOSCHIOBATU MPUYMHY, Uinb icHyBaHHS BOA Ta Bu-
3HayaTu TWX, ANs KOro BOHA CTBOpEHA, KOMY MOKMUKaHa
cnyxutn. MNpuknagamm OpMynioBaHHA Micil, ki MOXYTb
6yTn opieHTUpOM Npu po3pobui micii PaxyHkoBoi nanatu Yk-
paiHu, MoXyTb ByTK Taki:

e pgonomortu MNMapnameHTy, ypsigy Ta MicLeBuMm opra-
HaMm Bnagu LiSTU BiOKPUTO, 3aKOHHO I eEKTUBHO, MPUNA-
MaTu BaXNuBI pilleHHs B iHTepecax cycninbctBa (EcToHig,
YropwuHa, Natsis, Nutea, Monbla, Cepbis);

e 3a6e3ney4nT LiHHICTb | BUTOA4M Ansi CycninbCcTBa, na-
pnameHTy i ypagy LUASXOM He3arexHoro Ta siKicHoro ay-
puty (Mpysis);

e CBOevyacHO N 06'eKTMBHO iHOpPMYyBaTU rpoMazChb-
KiCTb MpO BaXknvBi BUCHOBKM ayauTy (CnoBeHis).

LinHocTi pesknx BOA uacTkoBo Ay6niolTb MPUHLMMIM
iXHbOI pob0TK, BM3HaYeHi 3akoHoaaB4yo, BuMorn ISSAI abo
NPVHLMNN HANEeXHOro ypsaayBaHHS, Hanpuknag, 3akOHHICTb,
HEe3aneXxHiCTb, MPO30PICTb i MiA3BITHICTb, O06'EKTUBHICT,
npodecioHaniaMm, 6e3cTopoHHICTbL Towo. [poTe Takox BU-
3HaYeHi AesKi HeTUNOBI LIHHOCTI, Taki K iHHOBaUjinHICTb (JTn-
TBa, Cepbisa, CnoeeHis, lcnanis, TypeydnHa), cniBnpaus i
KoMaHgHa pobota (Bonrapis, Xopsartis, EcTtoHis, Jlutea,
Mongosa, MakefoHis, CnoBeHis), siki € akTyanbHUMU Takox
i ans PaxyHKoBOi nanaTtun YkpaiHu.

OTxe, ansa YkpaiHu OoUinbHO 3an0o3nMynT Kpalli npak-
Tk BOA eBponencbkux KpaiH i npy po3pobui micii, Bisii,
LiHHOCTE PaxyHKOBOI manaty BUKOPUCTOBYBATU 3pO3Y-
Mini Ta NpocTi opMystoBaHHS, 3pobUTU akLEHT Ha baxa-
HOMY BNMBI PaxyHKOBOI NanaTtu, 3acTocyBaTh HOBITHI Nia-
X0AW 3rigHO i3 Cy4YacHUMU TEHAEHUiSIMU, HE BUKOPUCTOBY-
BaTuW cknagHy npodeciinHy TepMiHonorito 1 He aybnioBaTu
3aKOHOOABCTBO.

[JoBoni nowmpeHa TakoX NpakTvka BKIIOYEHHST OO0 TeK-
CTy CTpaTerii onucy NOTOYHOI cMTyauii y ccpepi 30BHiLLHBOTO
ayauTy Ta BU3HAYEHHS BUKINWKIB, PU3NKIB i 3arpo3 po3BUTKY
BOA. Y pesikux ctparterisax aHania ctaHy BOA Ta Bu3sHa-
YEeHHS CrnpuATIMBUX (PaKTOPIB, PU3KMKIB i 3arpo3 nposene-
HUN Ha OCHOBI KiNbKICHMX MOKAa3HUKIB, BUSIBIEHUX TEHOEH-
uin, a, Hanpwknag, TypeyuuHa 3actocoBye SWOT-aHani3
ANs cTpaTeriyHoro nnaHyBaHHS i BUKNagae Moro pesyrb-
Tatu y cTparerii. [o3nTnBHO, ane He OyXe LWMPOKO 3acTo-
COBYBaAHOK MPAKTUKOK € BU3HAYEHHSI KOHKPETHUX obumc-
TNIOBAINbHMX iHAMKATOPIB BUKOHAHHS Uinen (3aBAaHb, nigui-
newn, npiopuTeTiB) Ta O4iKyBaHWX pe3ynbTaTiB Big BUKO-
HaHHS 3aBAaHb, AOCATHEHHS Linen abo BUKOHaHHS cTpaTe-
rii 3aranom. Lle gossonsie Ginbl TOYHO 1 €PEKTUBHO MPO-
BOAMTW MOHITOPWHT Ta OLHIOBATU CTYNiHb BUKOHAHHSA CTpa-
Terii, OCHOBHI 3acaan NPOBEAEHHS SKMX TaKOX BU3HAYEHi y
ctpateriax BOA pgeskux kpaiH. HankopoTwi ctpaTerii, ki
BM3HAYalOThb NuvLle nepenik uinen i garTb MiHiMyM iHdOp-
mauii npo BOA 6ynu po3pobrneni B Hopserii, Yexii, Cnosau-
ynHi, Weenuapii Ta Higepnangax. HanbinbLwy Kinbkictb nu-

TaHb BUCBITNEHo y ctpaTteriax BOA TypeuunHu, [Mpyasii, Jla-
TBii, Cepbii, Xopsarii n AnbaHii. 3a obcarom crparerii pos-
BuTKY BOA kpaiH €Bponu Bigpi3HAIOTbCA 3HAYHO — Big 2 A0
96 CTOpiHOK, NpoTe y cepeAHboMY — 24 CTOPIHKU, LLO € Or-
TUManbHUM AN BUKMAOEHHS BCiX BULLIEONMCAHNX NUTaHb.

OTtxe, ons Toro, wob crparteris po3suTky BOA Bigno-
Bifjana cyyacHi npakTuui €BpPONEMCbKUX KpaiH, OKpiM
cTpaTteriyHux uinew, niguinewn i 3aBgaHb BOHa NOBMHHA Mi-
CTUTK Micito, Bi3ito 1 UiHHOCTI BOA, HagaBaTn po3yMiHHA
npo Cy4YacHWW CTaH CepefoBuMLLA 30BHILLHBOrO ayauTy Ta
BOA, BUKNWKM i pn3MKK, a TakoX, BU3Ha4aTK 3acagm npo-
BEJEHHS] MOHITOPUHIY M OLiHKM BUKOHAHHA cTpaTerii. [Ans
OinbLL NOBHOrO BUCBITIIEHHS BCiX YMOB CTpaTEriyHOro pos-
BuTKY BOA, y cTpaTerito MOXyTb BKMOYaTUCS aHari3 ocHo-
BHMWX NOKa3HWKiB gisnbHocTi BOA abo pesynbTati dyHKL-
OHarnbHOI OLiHKM, ONUC CTENKronaepis, po3paxyHoK Heob-
XiAHWX pecypciB ANs AOCATHEHHA cTpaTeriyHux uinen. fo-
cBig TypeyuuunHu, JlaTsii Ta XopBaTii 3 BUCBITNEHHS Yy CTpa-
Terii pe3ynbTaTiB JOCATHEHHS nonepeaHboi cTpaTerii pos-
BUTKY, WO 3abe3neyvye B3aEMO3B'A30K MiX LuKNamu cTpa-
TEriYHOro PO3BUTKY M KOHTPOSb 32 BUKOHAHHSAM CTpaTerin,
CTaHe KOpUCHUM Ans YKpaiHu Bxe npu po3pobui apyroi
cTparerii po3BuTKy PaxyHkoBoi nanatu.

CyyacHui cTaH po3BUTKY PaxyHkoBoi nanatu Ykpa-
iHW. 3a ocTaHHi 10 pokiB AisiNbHOCTI OCHOBHI NMOKa3HWKK Ai-
ANLHOCTI opraHy 3Ha4Ho 3MmiHoBanuch [50]. PaxyHkoBoto
nanaTtoto 3aranom 6yno BUSBNEHO NOopyLUeHb i HeAonikiB Ha
2445 mnppa rpH, Hanbinbwwui obear nopylleHs 6yno BcTa-
HoBreHo y 2010 p. — 52 mnpg rpH, i3 2013 p. Ler NoKasHUK
KonuBaeTbcs Big 17 0o 23 mnpg rpH. 3MEHLLEHHS KiNbKOCTI
BUSIBIIEHMX MOPYLLEHb YAaCTKOBO 3YMOBMEHE CTIiKOK TeHAe-
HLjE 0O 3MEHLLEHHS! KilbKOCTi nepeBipeHnx o6'ekTiB — Bif
910y 2009 p. oo 598 y 2018. 3MeHLIEHHS KiNbKOCTi Nepesi-
peHnx O6'eKTIB MOXe He MaTu HeraTMBHWX Hacnigkis i He
3MeHLUyBaTW BMNUB 30BHILUHBOrO ayauTy Ha nybnivni di-
HaHCKU 3a YMOBM edPeKTUBHOIO 3aCTOCYBaHHSA PU3UKOOPIEH-
TOBaAHOro niaxody 4o BMOOPY Takux 06'eKTiB i TeM ayguTy.
Omxe, HeOoOXigHICTb yAOCKOHANEeHHs nigxodiB OO MnaHy-
BaHHS ayauTiB, BCTAHOBIEHHSI PiBHS OXOMNMEHHS NyGniYHUX
(hiHaHCiB ayaMTOM Tex mMae BpaxoByBaTucs y Ctparerii po-
3BUTKY PaxyHkoBoi nanaTu.

TakoX 3MeHLMnach cyma BCTAHOBIEHMX MOPYLUEHb Y
pO3paxyHKy Ha OAHY FPUBHIO KOLUTIB [lepaBHOro GloaxeTy,
HanpaeneHnx Ha 3abesneveHHs AianbHOCTI PaxyHKoBoi na-
natn. Ha novyatky UbOro AeCATMPIYHOrO Mepiogy Ha OfHy
FPVMBHIO, BUTPayeHy Ha yTpumaHHa PaxyHkoBoi nmanatwm,
npuynagano 669 rpH BusABneHWx nopyweHs, y 2018 p. —
61 rpH. Mpu ubomy, obcsarn diHaHcyBaHHA PaxyHKoBOI na-
natu 3a uen yac 36inbwwmnuca y n'ate pasiB (i3 54 go
280 MIH rpH), B OCHOBHOMY 3a PaxyHOK 30inblueHHsi 6to-
oxeTy opraHy y 2018 p., Lo noB'si3aHe 3 po3noyaTuMn ne-
peTBOpeHHAMM B PaxyHKOBi nanarti, HanpaBneHUMn Ha
BOOCKOHANEHHs1 pi3HMX acnekTiB ii gisnbHocTi. BapTto 3a-
3HAYMTH, LLO Li MOKa3HUKM HE XapaKTepuayrTb AiSNbHICTb
PaxyHkoBOi nanatu Kk ayguMTOPCbKOro opraHy B MOBHIN
Mipi, OCKiNlbKN HE 4eMOHCTPYIOTb peanbHOro BrfvBY 30BHI-
WHbOrO ayauTy Ha nyGnivHi dhiHaHCKM, He BpPaxoBYKTb
CTBOPEHHS JoAaHOI BapTOCTi Ta NPOAYKTUBHOCTI po6oTun
opraHy. Tomy ogHUM i3 3aBAaHb y mexax CTtparerii po3su-
TKy PaxyHkoBOi mamaTu NOBMHHO OYyTW OHOBMEHHS CuUC-
TEeMW NOKasHMKIB e(PeKTUBHOCTI Ha OCHOBI nigxoais SAl
PMF, iHcTpymeHTy [lepaBHi BuTpath i hiHaHCOBa Nia3.iT-
HicTb (PEFA) i kpawloro cBiToBOro gocsigy B Uil caepi.

BinbL No3UTUBHI TEHAEHLII cnocTepiraloTbCa B ynpas-
NiHHI NnepcoHarnoM, KinbKiCTb MpauiBHUKIB PaxyHkoBoi na-
natu BigHocHO cTabinbHa, 413—-480 ocib, a HaykoBuUii noTe-
Huian nocunuecs y 2018 p. — cepea nepcoHany 6yno 25 ka-
HOMAATIB HayK i N'ATb JOKTOPIB HayK — HanbinbLua KinbkicTb
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3a ocTaHHi 10 pokiB. BinbLwe ysaru 6yno npugineHo npode-
ciHomy po3BuTKy kagpis y 2018 p. — 6yno nposegeHo 60
HaBYarbHUX 3aX04iB, a B CEpeAHbOMY 3a AECATb POKiB — 43,
BULLE CEpPeaHbOro 3Ha4YeHHs TaKOX i KiNbKiCTb OCi0, sKi Bia-
Biganu HaB4yaHHA — 235 ocib npotn 225. MNpoTte nonpwu ui
3000yTkN, y PaxyHKOBOI nanatu € 3Ha4yHui noTeHujian npo-
eCifiHOro 3poCTaHHs, 30KpeMa, y YacTuHi 0OMiHy fOCBiAOM
i3 3acTocyBaHHs ISSAI.

3a ocTaHHi ABa poKM NOMINWMANCE KOMYHiKauil PaxyH-
KOBOI nNanatu 3 OCHOBHUMMU CTelkrongepamu. Tak, akTuBi3y-
Banacb B3aemogia PaxyHkoBoi nanatu 3 BepxosHow Pa-
Aot Ykpainu: 6yna pekopaHOK y4yacTb Y 3acifaHHAX KOMi-
TeTiB y 2017-2018 pp. — 99 i 96 3acigaHb BignoBigHo, i B
3acigaHHsax pobouux rpyn — 56 i 52 3acigaHHs. NpoTte Ha
3acifaHHAX napnameHTCbKMx komiTeTiB i3 2016 p. posrng-
Aanocb nuvue no 35 nuTaHb, NOB'A3aHUX i3 pe3ynbTaTtamu
KOHTPOJIBHNX Ta eKCnepTHO-aHamniTUYHNX 3axoniB PaxyHko-
BOI nanaTw, y BCi nonepeaHi poku novmHatoum 3 2010, kinb-
KiCTb Taknx nuTaHb Byna 3HayHo GinbLwot — Ao 82 nuTaHb.
13 2014 p. Biobynocs pi3ke 3MEHLUEHHS MPUCYTHOCTI MaTe-
pianis PaxyHkoBoi nanatu y 3MI. Akwo ao uboro y 3MI 3'sB-
nanocs Big 7,5 oo 12 TMcsY NoBigoMieHb Ha OCHOBI maTe-
pianis PaxyHkoBoi nanatu, To go 2017 p. uen nNokasHuK
3meHwunBes 0o 2737 nybnikauin. Lis HeraTuBHa TeHaeHLUis
6yna nopgonaHa nuwe y 2018 p. 3 obpaHHSIM HOBOro
cknagy PaxyHkoBoi nanatu, konu 3a pik 6yno ony6niko-
BaHo 7740 matepianis. Npo 36inblweHHs LikaBoCTi 4O po-
60Tn PaxyHKOBOI nanaTu Takox CBig4YMTb 3POCTaHHS Kiflb-
KOCTi 3anuTiB Ha AJocTyn [o ny6nivyHoi iHdopmadii, i3
2014 p. ixHa KinbkKicTb 3pocna BaBivi i y 2018 PaxyHkoBa
nanata oTpumana n onpautoBana 64 Taki NoBiAOMIEHHS.
3anuTn HagxoaaTb nepeBaxHO Big rpomagsH (53—68 %),
CrnocTepiraeTbCs 3pOCTaHHS iHTepecy Ao AisanbHocTi Paxy-
HKOBOI nanatu cepej >XypHanicTiB — KifbKiCTb 3anuTiB Big
npeactaBHukis 3MI 3pocna 3 8 oo 20 %.

OTmxe, npusHadveHHs y 6epesHi 2018 p. BepxosHoto Pa-
aoto Ykpainm lonoBu PaxyHkoBOi nanatm Ta 3aTBep-
OXEHHSI OHOBJIIEHOrO CKNnagy OpraHy ctano nepenioMHUM
MOMEHTOM i3 6araTbox acnekTiB AisiNbHOCTI opraHy: Bigdy-
nocs noninweHHs y diHaHCOBOMY ¥ KagpoBoMy 3abeane-
YeHHi, NpodecinHOMY pO3BUTKY NpauiBHUKIB, NOCUAMNAaCh
cniBnpaus 3 napnameHTOM, MOKpaLMNUCbL KOMYHiKauii 3i
3MI Ta cycninbcTBOM.

EkcnepTun, ski npoBoamnun oyHKUiOHaNbHY OLHKY Aisnb-
HocTi PaxyHKoBOi nanaTtu Bigmitunu 30obyTkn po3novaToro
npoLecy BOOCKOHANEHHS OpraHy /i roTOBHICTb BUMLLIOTO Kepi-
BHMLTBA Yy NPOBEAEHHI nofanblumMx nepeTtBopeHb. 3a pe-
3ynbTataMu YyHKUiOHanbHOI ouiHkM PaxyHkoBa nanata
Ma€ HEBUCOKUIA piBEHb 3PINocCTi BiAHOCHO MiXKHApOAHUX CTa-
HOapTiB, a cMcTeMa ynpasniHHA HegockoHana. 3okpema, Bi-
OCYTHA CUCTEeMa KOHTPOMIO SKOCTi B TOMY PO3YMiHHi, Y
AKOMY BOHa BMWKMNafeHa B MipKHapogHuX cTaHgapTtax, ay-
OnTN ePeKTUBHOCTI Ta hiHaHCOBI ayanTy TeX He Bianosiga-
toTb ISSAI B nNoBHI Mipi, NoTpebye yaoCKOHANEHHS 3aKOHO-
AaBya 6asa y Ui cdpepi, BHYTPILWHA cucTema ynpaeniHHSA
BOA, nnaHyBaHHS gisiNbHOCTi, MOHITOPUHT BUKOHaHHS PEKO-
MeHZaUin 3a pesynbTataMu ayauTy, a HesanexHicTb op-
raHy Ta nocagoBux ocib notpebye nocunexHs [51]. Bapto
3a3HaunTK, Wo PaxyHkoBa nanaTa Bxe 3pobuna Baromuii
KPOK y LibOMY Hanpsami — 6yno npoeegeHo MinoTHi giHaH-
COBi ayanTun, po3pobneHo nocibHuk i3 hiHaHcoBOro ayamTy
BignoBigHo oo ISSAI, 3apas npoBoauTbLCA NMOro anpobadis.
3aranom, yHKUioHarnbHa OLUiHKa Aarna KOMMNIeKCHe po3y-
MiHHSI CUNbHUX | cnabknx CTOpiH, a po3pobneHi MixHapoa-
HUMW eKcnepTaMmn pekomeHaaLii BpaxoBaHi npu cTparteriy-
HOMY NnaHyBaHHi.

3apa3 y PaxyHkoBi nanati nuwie BApoOBagXyeTbecs
cTpaTeriyHe nnaHyBaHHS 9K WinicHum i 6esnepepBHMI npo-
uec, wo nepegbavae He TiNbKU NOCTAHOBKY CTpaTeriyHnx

uinen, a  po3pobky onepauiiHNX NiaHiB Ha pik i3 KOHKpe-
THUMU 3aBAAHHAMU W 3aX04aMu, MOHITOPUHT i 3BiTYBaHHA
Npo iXHE BWKOHAHHSA, OOOMpauloBaHHSA Ta KOPUryBaHHS
CTparterin i nnaHiB, NepwuM KPOKOM Y LibOMYy Hanpsimi €
po3pobka CTparterii po3suTKy. Y CTpaTerii NOBUHHI Bpaxo-
BYBaTUCH BUKIUKWN, SIKi NOcTaloTb nepen PaxyHkoBoi nana-
TOI0, 3yMOBIEH| AK TeHAeHLUisMn B pobOTi caMoro opraHy
Tak i 3pocTalyMmMmn BUMOramm CycninbCTBa, nepeTBopeH-
HAMU B Aep>KaBi B Mexax EBpOiHTerpauiiHMx npouecis, ak-
TMBHMM PO3BUTKOM HE3anexHOro 30BHiLLHLOro ayauTy ny-
6nivyHUX diHaHCIiB y CBITI.

Tak, PaxyHkoBa nanarta noBMHHA 3anOBHUTU NPOranuHn
y cdepi cTpaTeriyHoro po3BUTKY NoTeHuiany: y GinbLiocTi
BOA eBponeicbkux KpaiH el npouec € kepoBaHuM i 6es-
nepepBHUM, 6a3yeTbCA Ha OCHOBI CTpaTerii i NnaHiB Ha Ki-
nbka pokis. Lle cTBoptoe AoaaTkoBi BUKIUMKM — PaxyHKOBI
nanati HeobXi4HO HaZOMYXWUTU Le BiacTaBaHHs, Wob OyTu
MOBHOLIHHMM YYaCHMKOM iHILiaTUB i NPOEKTIB MidKHapOAHUX
opraHi3dauivi i napTHepoOM, KU KOPUCTYETLCA MOBarolo Ta
mae 6esgoraHHy penyTauito. [poTe Takox Lie Aae Ham NeBHi
nepesarv — AOCBIA iHWMX KpaiH, KpaLli NpakTuku, aki Paxy-
HKOBa Nanata MoXe BUKopucTaTh ANs 3abesneyeHHs Wen-
[OKOro, iHHOBaUiMHOTO 1 YCMILLHOrO PO3BUTKY.

HeobxiaHoto ymMoBO po3BUTKY PaxyHKOBOI nanatu sik
cyyacHoro BOA € imnnemeHTauis MkHapogHUX ctaHpap-
TiB, WO NoTpebye yaoCKOHaNeHHs1 3akoHOA4aBCTBa, NMOCK-
NeHHs B3aeMO3B'A3KIB 3i CTeNKrongepamu, NnepeTBopeHb Yy
BCiX acnektax poboTu BcepeauHi PaxyHkoBOi nanatw.
[NpoBeneHHs ayauTiB y NOBHIN BiANOBIAHOCTI 4O MiXKHapO-
OHUX cTaHaapTiB noTpebyBaTumMe 3HaA4YHUX NPOGECINHNX
Ta iHopMaLifNHO-TEXHIYHNX pecypciB, 4OAATKOBOro yacy
Ha HaB4YaHHS 1 06MiH goceigom. Mpu LbOMy, ypaxoByoun
NOCTiiHEe 3MeHLUEeHHs1 06cAry BUSBNEHUX NopyLueHb Ta 06'-
€KTiB ayauTy PaxyHKOBOI namnaTtu, sike cnocTtepiraeTbca
OCTaHHE AecAaTupivys, npu 36inbLUEHHI SKOCTi ayauTisB Ba-
XNuBo 3abe3neunTn JOCTaTHE OXOMNIIEHHS ayaAUTOM cdepu
nybnivyHoro cekTopy N ageKkBaTHe BU3HAYEHHS PU3MKIB NpK
nnaHyBaHHi ayauTie, WOO nogonaty HeraTUBHI TeHAEHUi
Ta NoninWUTU Ui MOKa3HWUKK.

3pocTtatoda ponb BOA y cyyacHoMy CBiTi 3yMOBIIOE He-
06XigHicTb Nnepernsay NOTOYHMX MNOBHOBaXeHb PaxyHKOBOT
nanaTu, NOLLYKY iHCTPYMEHTIB ANns 36inbLueHHs Ti BNNuBy Ha
npoLecy NPUNHATTS PilleHb B YCIX eneMeHTax cucTemMu ny-
6niyHnx cpiHaHciB. [Ans uboro PaxyHkoBin nanaTi HeobxigHo
30epertu gocarHyTi 'y 2018 p. ycnixu y cniBnpadi 3 Bepxos-
HOIO pagoto YKpaiHu Ta nposBectu poboTn 3 MoAanbLUIOro
yOOCKOHanuT1 MexaHiamiB cnisnpaui 3 napnameHTom, Npe-
31OeHTOM, YpsiAoM, 06'ekTaMmn ayamTy, MPaBOOXOPOHHUMMU,
AHTUKOPYNUINHUMW 1 IHWIMMW AepXXaBHUMU OpraHamu.

Po3BuTOK rpOMafsiHCLKOro cycninbcTea B YKpaiHi — 36inb-
LUEHHS y4acTi rpoMagsH y OepKaBHOMY YNpasriHHi, nocu-
NEHHs1 r[POMaACbKOro KOHTPOIIO 3a AISNbHICTIO AepXaBn — Lie
npouecu, siki NoTpebytoTb BIANOBIGHOrO pearyBaHHSA 3 GOKy
PaxyHkoBoi nanatu. PesynbtaTtn po6otn PaxyHkoBoi nanatu
€ [pKepenom 4OCTOBIpHOI, NpodecinHoi iHdbopmauii npo edpe-
KTUBHICTb ynpaBniHHSA ny6niyHnMm diHaHcaMmn Ans cycninbc-
TBa, fKa NOBMHHA OyTW AOCTYMNHOIO Ta 3pO3yMinoto rpomaas-
HaMm. BogHouac, cycninbHWA pe3oHaHC Big, LUMPOKOro po3ro-
nocy Takoi iHdopmaLlii cnpuaTume GinbLu onepaTuBHOMY pe-
aryBaHHIO 0G'eKTIB KOHTPOIIO Ta BiMNOBIAHWNX OPraHiB h ycy-
HEHHIO BUSIBMEHMX NOpyLUeHb. PaxyHKoBiv nanati HeobxigHo
3abes3neunTtyt eddeKTUBHICTb POBOTY LIbOro MexaHiamy B3ae-
Mogii i3 cycninbcTBOM 3apagu 30inblUeHHS MO3UTUBHOMO
BNMMBY Ha AepXaBHe ynpasniHHA, NiABWLLEHHA OOBIpPW OO
AepxaBy Ta NOMIMNLWEHHS XUTTS Moge.

€BpoiHTerpauiiHi npouecu B YkpaiHi nepegbavatotb He
nve npoBefeHHs pedopM i HabnukeHHs fo Bumor €C, a
" NOKpaLLeHHs iMigXy BCiX epXXaBHUX IHCTUTYLIN i KpaiHn y
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uinomy. PaxyHkoBa nanarta noBvHHa NigTBepaWTW penyTa-
Lo HagivHoro napTHepa Ta haxosoro BOA Ha MixHapoAHin
apeHi, 36inbWnTK CBOE 3Ha4YeHHs Ak yyacHuka INTOSAI ta
EUROSAI, nocunuTu cninpauto 3 iHWUMY MidKHAPOLHUMMU
opranizadigmn, BOA 11 ypsgamu iHLLKX KpaiH.

OTxe, cTpaTerivHi uini Ta npiopuTeTn NOBUHHI ByTn Ha-
npaeneHi Ha 3abe3nevyeHHs po3BUTKY PaxyHKoBOi nanarwm,
nocuneHHs ii BNNuBY B YKpaiHi 1 MibkHapOAHi apeHi, nepe-
opieHTaLilo Ha 3a40BONEHHs NOTpeb OCHOBHMX KOpPUCTYBa-
yiB iHpopmaUii Npo pe3ynbTaTh 30BHILWHLOrO ayauTty ny6ni-
YHUX (piHaHCIB.

Mpono3uuii go cTpykTypu Ta 3micty CTparerii po3-
BUTKY PaxyHkoBoOi nanatu YkpaiHu. YpaxoByoum 0OCBIg
€Bponencbkmx KpaiH i pekomeHaauii INTOSAI, gouinbHo BY-
KnacTu cTparerito po3BUTKy PaxyHKOBOI nanaTtu Ha npuinge-
LWHi N'aTb pokiB o6csarom go 30 CTOPIHOK 3a CTPYKTYpPOLO, sika
nepenbadae OCHOBHi enemeHTu (Bisito, Micito, LiHHOCTI Ta
cTparteriyHi uini) i gogaTkoBy iHdoOpMaLilo (Cy4acHUI cTaH,
BKIOYauM pesynbTatv OyHKUIOHaNbHOI OLiHKKW, ChpusaT-
nuBi pakTopun N pU3NKM BUKOHAHHS cTpaTerii, 3acagn MOHi-
TOPVIHIY BUKOHaHHs cTparTerii) (Tabn. 2).

Ta6nuys 2. Ctpykrypa Ctparterii po3BuTKy PaxyHkoBoi nanatu YkpaiHu Ha 2019-2024 poku

KinbkicTb

Ne Ha3Ba cTpykTypHOro enemeHra .

CTOpPIHOK

- 3mict 1

- 3BepHeHHs onoBu PaxyHkoBoi nanatu 1

- Bctyn 1

Bigisi, micis Ta WiHHOCTI PaxyHkoBoi nanatu 1

9 CyyacHuii cTaH po3BuTKy PaxyHKoBOT nanatu YkpaiHu (BKMHoYaym aHani3 nokasHukiB gisnbHOCTi PaxyH- 9

KOBOi NanaTtu # OCHOBHI pe3ynbTatu YHKLIOHaNbHOI OLliHKM)
3 CnpusaTnuei chakTopy Ta 3arpo3u cTpaTeriyHoMy po3BuTKy PaxyHkoBoi nanatu 2
4 CrparteriyHi Uini po3BuTKy PaxyHkoBOI nanatu -
4.1 CrparteriyHa Uinb y cpepi yaockoHaneHHs: 3akoHoAaBCTBa 1 3abe3neYeHHst He3anexHoCTi 2
4.2 CrparterivyHa Linb y ccepi 3abesneveHHss edpekTUBHUX KOMYHiKaLi 3i cTeikrongepamu 2
4.3 CrparTeriyHa Uinb y cdpepi ynpasniHHS MoACbKUMK pecypcamu 2
4.4 CrparTeriyHa Uinb y cepi yaockoHaneHHs MeTofornorii ayamTy Ta imnnemeHTauii ISSAI 2
4.5 CrparteriyHa uinb y cdepi 3abe3neyeHHs LiHHOCTi, BAKOHAHHA Ta MO3UTUBHOIO BNAMBY pekomeHaauin Pl 2
46 CrparTeriyHa Uinb y_cq)epi YOOCKOHaneHHs BH)_/Tpiu.le_oro_ynpaBniHHﬂ _PaxyHKOBoT nanatu (npouecu nnaxy- 9

) BaHHS, HarnsAy, 3BiTYBaHHS, KOHTPOIIO SIKOCTi, BHYTPILLHIX KOMYHiKaLiin)

4.7 CrpaTeriyHa Uinb y cdepi 3abe3neyeHHs HanexHoi iHCTUTYLiOHanNbHOT MiATPUMKM (KagpoBi, diHaHCOoBI, Te- 5

) XHiYHi, NporpamHi  iHwi pecypcu)

4.8 CTparteriyHa Uinb y cdepi NOCTINHOIrO Po3BUTKY (YNpaBniHHA 3MiHAMW, PU3MK-MEHEIKMEHT, Nepernsig cTpa- 9

) Teriv i Nnaxis)

5 MOHITOPUHT i 3BiTYyBaHHSA NPO BUKOHaHHSA cTpaTerii 1
[opaTok 1. Y3aranbHeHHs Uinen, 3aBaaHb Ta iHOMKATOPiB BUKOHAHHSA 3
Hopatok 2. Mepenik JOKYMEHTIB, siki He0BXiAHO PO3POBUTM AN BUKOHAHHSA cTpaTerii 1
HopaTtok 3. MeTogonorisi MOHITOPUHIY BUKOHaHHS cTpaTerii 1

Ycboro 30
[xepeno: cknageHo aBTopamu.
Y Bctyni go Ctparterii po3suTKy noBuHHa 6yt BuKnageHa e HHOBAUiMHICTb — BMPOBAMKEHHS MPOrPEeCcUBHUX,

MeTa pO3pOOKM LIbOrO AOKYMEHTY W OuYiKyBaHWi pesyrnbTar
Bif T peanisauii. 3 ypaxyBaHHAM pe3ynbTaTiB JOCNIOKEHHS
nigxogis INTOSAI Ta npakTuku kpaiH €Bponu, Micia Bisist
LiHHOCTI PaxyHKoBOi nanatu MoXyTb OyTv BUKIafeHi Tak:

1. Bisia: PaxyHkoBa nanata — BOA ny6niyHux ciHaH-
ciB, u1i pesynbTatn poboTu € HaZiNHUM Axxepenom ob'ekTu-
BHOI iH(bopMaLlii, MalTb BUCOKMI piBEHb AOBIpY CYCNinbC-
TBa Ta peanbHO BNMMBalOTb Ha hopMyBaHHSA 1 peanisadiio
AepXaBHOI NoniTukM B ny6riyHoOMy cekTopi onsi 3abesne-
YEeHHSI CTanoro po3BuUTKy YKpaiHu.

2. Micia PaxyHkoBoOi nanaTtn — CrnyxiHHs Hapogy Ykpa-
THW Ta CNPUSHHS OOTPUMAHHIO NMPUHLMNIB HaNEXHOro yps-
OyBaHHS B NyGniYHOMY CEKTOpI LUMSXOM NPOBEAEHHS He3a-
NeXxHoro, ob'eKTMBHOrO ayauTy 3 HamnexHow obayHicTio,
CBO€EYaCHOro M NOBHOMO HagaHHA pe3ynbTatiB poboTn ycim
cTenkrongepam.

3. UinHocTi PaxyHkoBoi nanatu:

® NaTpioTM3M — BiAAaHICTb YKpaiHCbKiV Aepxasi, roto-
BHiCTb 36epiraTu, po3BMBaTh Ta 3axuiaTn HagbaHHs i Ky-
nNbTypw | Tpaguuin — 3anopyka cnpaMmyBaHHA poboTu Paxy-
HKOBOI ManaTu Ha KOPUCTb YKPaiHCbKOro CycninbCTBa;

e [oBipa cycninbctBa — CNpUMHATTA PaxyHkoBoi na-
naTtu CycninbCTBOM SIK KOMMETEHTHOro M 4o6poYecHoro 3a-
XMCHUKa MOro iHTepeciB NigTBepaXye npaBo PaxyHKoBoi na-
nartu 3gincHioBaTu ayamT nyoniyHmMx diHaHciB, 3abesnevye
BrnnuB PaxyHKOBOI manatu Ha nybnivyHui cekTop, 30Kkpema,
niaBULLLEHHSI AOBIpU 40 AepXKaBHOI BNaaw, Wo € HeobXxigHo
YMOBOIO AeMOKpaTil;

eeKkTMBHUX, HayKOBOOBI'PYHTOBaHMX MeToAiB poboTu Ans
LUBMAKOrO PO3BUTKY, MONINLWEHHA pe3ynbTaTiB AisnbHOCTI,
penyTauii 1 KOHKypeHTO30aTHOCTi PaxyHkoBOi nanatu B Yk-
paiHi i cBiTi;

e npodecioHaniaMm — HasfBHICTb i NOCTiiHE BAOCKOHA-
NEHHs 3HaHb, YMiHb, AOCBIgY /I 0COBUCTUX AKOCTEN nepco-
Hany Ansa 3abesneyeHHs BMKOHAHHA YHKLUiN PaxyHKoBOI
nanartu, BiANoBigHOCTI BCiX acnekTiB poboTu MiXXHapOAHUM
cTaHfgapTaMm i BUMOraMm 4acy;

e cniBnpaus i komaHgHa poboTa — HauifneHicTb Ha
OTPMMaHHSA HanKpaLLoro pedynbsTaty poboTu i NO3UTUBHOTO
CUHepreTM4HoOro ecdbekTy Big B3aemogii nepcoHany PaxyH-
KOBOI ManaTu mMixx coboto Ta 3i cTenkrongepamu.

CyyacHui ctaH po3BuUTKY PaxyHKOBOi nanaTu, OCHOBHI
BUKIUKM Ta TeHAEeHUil y cepefoBULLi 30BHILUHLIO ayauTy,
BMKNaZEeHi BULLIE B L cTaTi, MOXYyTb OyT1 BUKOPUCTaHI Ans
BUCBITMNEHHI BigNOBIAHMX PO34iniB y cTpaTerii po3BUTKY.

CrpareriyHi uini po3sutky PaxyHkoBOi nanatn nOBWHHI
BMKNagaTUCs 3 KOPOTKMM OMMCOM Lini, OYiKyBaHUM pesyrib-
TaTom, Nepenikom niguinen 3 iHgMkaTopamm ix BUKOHAHHS.
Llini moxyTb ©yTK 3rpynoBaHi 3a pisHMM MPUHLUMUMNOM, NpPOoTe
BaXXINMBO OXONMUTU BCi cdhepm aisinbHocTi BOA:

1. YpockoHaneHHsa 3akoHogaBcTBa 1 3abe3nedeHHs
HesanexHocTi. [Ina nocuneHHs noteHuiany PaxyHkoBoi na-
naTtn HeobXigHO BHECTM 3MiHW 0 3aKOHOAaBCTBA LWo40 yTo-
YHEHHs BUAiB nybniyHoro ayauTy, 3okpema, ayauTy Bigno-
BigHocTi, IT-ayanTty 1 iHWKx ayauTie BignosigHo Ao ISSALL
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HeobxigHo Takox 3abe3neunTu Wnpokuii MaHaaT PaxyHko-
BOI NanaTtu Ans oxXonneHHsM ayauTy BCiei ccpepm nyGnivHmx
(hiHaHCIB, 30Kpema, PO3LUMPEHHSI MOBHOBAaXEHb Y YacTUHi
ayouTy micueBux GlogXeTIB, Aep)KaBHMX NiONPUEMCTB, KOH-
conigoBaHoi hiHaHCOBOI 3BITHOCTI. [1M1s1 NOCUINEHHS KOHCY-
nbTaTUBHOI poni PaxyHkoBoi nanatu Ta Ginbll rpyHTOBHOI
niaroToBkM OLOOXKETY NPOMNOHYETLCS HaAaHHS NaprameHTy
BMCHOBKY PaxyHKoBOI nanaTtu Ha BCix cTagisix 6toakeTHoro
npouecy, Hanpuknag, LWoAo NPOeKTy 3aKOHY Npo Aepkas-
HU BroaXKeT 40 APYroro YmTaHHs. [na nocnneHHsa Hesane-
XHOCTi nocagoBmx ocid HeOOXigHO iHiLitOBaTU po3rnsag Mo-
XXINMBOCTi BUBEEHHS ayAMTOPIB i3 paHry OepXaBHUX CITyX-
OoBUiB | HagaHHs IMyHITETY NpOTM CYAOBOro nepecnigy-
BaHHs 3a Aii B MeXax HanexHoro BUKOHaHHS MOBHOBaXXEHb.
Takox JouinbHO po3pobuTy 3MiHM 40 3aKOHOA4ABCTBA LWoA0
PO3LUMPEHHST hiHAHCOBOI HE3aNEXHOCTI — NofaHHs broake-
THUX 3anuTiB Ge3nocepeaHbo A0 napnameHTy. OpraHisa-
LiiHa He3anexHiCTb MoXxe OyTK nocuneHa 3aBasakun BigcTe-
XKEHHIO 1 OOMEXEHHIO KiNbKOCTi Ta NnpeameTiB A0AAaTKOBUX
ayauTiB, BUKOHaHWX Ha BUMOTY fienyTaTiB, Takox 6yayTb po-
3pobneHi kputepii Anst obmexeHHs AocTyny Ao iHdopmallii,
y TOMY 4ucni, i Ha 3acigaHHsax PaxyHkoBoi nanatu.

2. YpockoHaneHHs meToaonorii ayauTy, iMnnemMeHTa-
uis ISSAIL. lNpueegeHHa meTogonorii ayauTie y Bignosia-
HicTb o ISSAI Ta niaBULLIEHHS PIBHSA OXOMMEHHSA ayauTamm
NOBWHHO BigOyBaTUCS B KOMMNIIEKCI i3 3anpoBafXeHHAM pu-
3UK-OPIEHTOBAHOrO NigXxo4y A0 NnaHyBaHHA ayauTy, po3po-
OKOI BiANOBIAHWNX MOCIOHUKIB, BHYTPILLHIX AOKYMEHTIB, SAKi
pernameHTyl0Tb CTPYKTYpY i HamoBHEHHS 3BiTiB, nMpoBe-
OEHHSM NiNOTHUX ayauTiB, HABYAHHAM nepcoHany i obmi-
HOM [OCBIAOM i3 koneramu 3 KpaiH-napTHepis. Y 2019 p.
3annaHoBaHo po3pobMTU NOCIOHUK 3 ayanTy edDEKTUBHOCTI
Ha ocHoBi ISSAIl Ta nposecTu NINOTHI ayauTW CniNbHO 3
MiXKHapoAHUMK NapTHepamu, Taka poboTa 3 iHaHCOBUX
ayauTiB yxke MPOBOAMTBLCA. TakoX Baxnneo po3pobutm
KpuTepii ANs BCTAHOBNEHHS PiBHSA OXONNEHHS (hiHaHCOBUM
ayavToM, AOCTaTHLOrO AN HadaHHSA rapaHTii BMeBHEHO-
CTi Ta BNpoBagXeHO npoueaypy 3abeanedyeHHs Moro fo-
TPUMaHHS NpuW NNaHyBaHHiI ayauTy.

3. 3abe3neyeHHs LiHHOCTI, BUKOHAHHS Ta BMNIMBY PEKO-
MeHpaLii. BukoHaHHs pekomeHaauin PaxyHkoBoi nanatu 3a
pesynbTaTtamu ayauTiB € 3anopykoto hopmMyBaHHS i NmBy
Ha nyb6niyHi hiHaHCK, NocMNEeHHs NpuHLMNY Nia3BiTHOCTI. Ans
36inbLUEHHS LiHHOCTI Ta KOPMCHOCTI TaknMX pekoMeHaaLin no-
TPIOHO BOOCKOHANMTM NpoLecn KoOMYHikauji 3 o6'ektamu ay-
OVTY NPW HanucaHHi 3BiTIB. [1Ns 306inbLUeHHs CTyneHs imnne-
MeHTaLii Heo6XiAHO CNiNbHO 3 MapriaMeHToOM Po3pobUTK NPo-
uenypy 3abesnedeHHs peanisauii pekomeHgauin. Takox y
PaxyHkoBiln nanaTi NOTPiGHO BOOCKOHANMUTWM MOHITOPUHT BU-
KOHaHHS pekoMeHAaLi i 3anpoBaunTU aHani3 TeHAeHLin ang
BUSIBIIEHHS CUCTEMHMX NPOBnem y Aep>KaBHOMY CEKTOPI.

4. Y[oCKOHaneHHs BHYTPILLHBOrO ynpasniHHA. PaxyH-
KOBIll NanaTi HanexuTb NPOBECTU BENuKy poboTy Haa yao-
CKOHAaIEHHSAM BHYTPILLHLOIO YNpaBniHHA: po3pobuTtu KapTu
NpoLECiB, WO MICTATb neperik dyHKLUin Ta 06oB'A3kiB, 3a-
npoBaguTK NepioguYHe OLHIOBAHHS CTaHy CUCTEMM YyrnpaB-
niHHA. Baxnueoto Bumoroto ISSAI € edekTvBHa cuctema
KOHTPOMtO SIKOCTI, Ans uboro B PaxyHKoBIi nanaTi cTBOpto-
€TbCH BIAMOBIAHUIA NiQPO3Ain, po3pobnATLCA CTaHAapTh
Ta NpoOBOAATLCH HaBYaHHA nepcoHany Ans 3abesneyeHHs
©6e3nepepBHOro KOHTPON SKOCTi. MoTpibHO Takox 3aBep-

Ta6nuys 3. LLabnoH aons npoBeAeHHA

LUMTU CTBOPEHHSA HaNEeXHOI opraHi3auinHoi CTpykTypu Paxy-
HKOBOI nanartu, sika LO3BONMUTb BUKOHYBaTW BCi npoLecu
e)EKTUBHO Ta 3NarofXXeHo, i3 4iTkuM po3noainomM NnoBHOBa-
»K€Hb i BinoBiaanbHOCTI.

5. YnpaBniHHA niogcbkumu pecypcamu. Ona npose-
[OEHHS ayauTiB 32 BUMOramMu MiXKHapOOHWX CTaHAapTiB He-
06xigHo po3pobutn Kogekc eTukn ayoutopis, cuctemy 3a-
6e3neyeHHs1 OTPUMAHHS ETUYHUX BUMOT nepcoHanom. [ins
NMouCNeHHs1 NPodECiiHNX CNPOMOXKHOCTEN MOTPIGHO 3anpo-
BagMTU cMCTeMy NiAroToBKW Ta AndepeHLinoBaHoi cepTundi-
Kauii aygutopiB (Hanpuknag, 3anpoBaguTu cepTudikati
[BOX piBHiB — 6a30Boro Ta BULLOro). HeobxigHo Takox Bnby-
OyBaTu OOBroTEPMiHOBY KagpoBYy MOMITWKY, OPIEHTOBaHy Ha
NocTiliHe NpodpeciliHe BAOCKOHANEHHS, 3abe3neynTi martepi-
anbHi Ta NCUXOIOriYHI CTUMYNN ANA PO3BUTKY NepcoHarny.

6. 3abe3neyeHHs HaNeXHOI HCTUTYLIAHOT MiATPUMKN.
HeobxigHo BM3HauMTV NoTpebu B iHopMaLiitHMX, nporpa-
MHO-TEXHIYHUX | MaTepianbHMX PecypciB MO KOXHOMY Ha-
npsiMy AisNbHOCTI 11 3a6e3neynTn 4OCTaTHICTb TakuX pecyp-
ciB Ansa koxHoro ayamTy. MNpuabaHHs | BnpoBagXeHHs Npo-
rpamHoro 3abe3nedveHHs ayauTy, MNoninweHHs iHdopma-
LiNHO-TeXHi4YHOT 6a3n noTpebyloTb 3HAYHWUX KOLUTIB, TOMY
Ons peanisauii UMX 3aBoaHb HEOOXiAHO BU3HAYUTK OXe-
pena giHaHCyBaHHS.

7. EdekTuBHi komyHikauii 3i ctenkrongepamu. OgHa 3
HaMBaXNUBILMX cTpaTeridyHmx uinen PaxyHkoBoi nanatw,
sika € nepeaymoBOI0 3LJINCHEHHS BNNMBY Ha nybnivHi di-
HaHCK — Lie HanaromKeHHsi ePeKTUBHMX KOMYHiKaLil 3 ycima
ctevikronaepamu. ina 3abe3neyeHHss BUKOHaHHS PEKOMEH-
fauin PaxyHkoBa nanata npautoe Hag 3MiHOK napagurmu
BIAHOCUH i3 nNapnameHTOM, pO3MopsiAHUKaMWN OIOKETHUX

KOLLUTIB, MPaBOOXOPOHHWMMW, aHTUKOPYMUIAHUMU N KOHTPO-
NbHYMKW OpraHamu, akLeHTYuN yBary Ha BaXKNMBOCTI Hawli-
NeHOCTi Ha pesynbTaT i nnigHy cniBnpauto. [Ona nokpa-
LLieHHs KoMyHikauii 3i 3MI Ta cycninbCcTBOM 3apa3 yA0CKOHa-
NETLCS canT, BiH byae 6inbly iHTepakTUBHUM. Y GepesHi
Oyna cTBopeHa cTopiHka PaxyHkoBoi nanatu y Facebook,
sIka 3apa3 aKTUBHO HaMOBHIOETLCA Ta NpocyBaeTbcs. Heob-
XiQHO 3annaHyBaTy NofanbLlUMi PO3BUTOK Y LIbOMY HanpsiMi,
30KpeMa, NpoBeAeHHsI NyOniYHNX 3aX0AiB 32 y4acTHo Pi3HMX
LinboBMX ayauTopin, NoninweHHs Bidyanisauii pesynbTartis
poboTu 1 GaraTo iHWKX 3aBAaHb, sIKi NOBUHHI 3HAWTU CBOE
BifobpaxeHHs B KomyHikaTuBHIn cTparterii.

8. 3abesneyeHHst NOCTiiHOrO po3BUTKY. Bumoramu vacy
€ edpekTnBHE YNpaeniHHA 3MiHAMW N pU3nKamu, Onsa Lboro
NOTPIOHO PO3POOUTN BHYTPILLHI HOPMATUBHO-MPABOBI aKTW,
sKi 3abe3neyatb Ui npouecu. MocTiHWIA PO3BUTOK | BAOCKO-
HareHHs1, yNpoBahKEHHsI iHHOBALi TeX MOBUHHI ByTK oxon-
neHi 3aBgaHHAMK CTparerii po3BuTky PaxyHkoBoi nanaTu.

BuknapgeHHs y cTpaterii OCHOBHUX 3acaj NpoBeAeHHs
MOHITOPWHIY Ta 3BiTyBaHHA MPO BWKOHaHHA cTpaTterii no-
BMHHO nepeabavaTy BU3HAYEeHHS MeTW, NepioanyHOCTI, (ho-
pMU Ta LiNbOBOI ayanTOpIi 3BiTYBaHHS NPO BUKOHAHHS CTpa-
Terii. TakoX HeoOXiOHO BM3HAYUTU METY W NepioguyHiCTb
MOHITOPUHTY, OMNC OCHOBHWUX MPOLECIB i3 MOHITOPUHrY, a
[eTanbHa MeToAornoris NOBMHHA HABOAUTUCH B AO4ATKY A0
cTpaTerii. [ina npoBeAeHHs TAaKOro MOHITOPUHIY MOXHa 3a-
cTtocyBaTu WabnoH, siknii nepepbayae He nuwe BU3Ha-
YEHHs1 CTaHy BMKOHAHHS, @ N BCTAHOBIIEHHSA NPUYWH HEBW-
KOHaHHS 3aBgaHb i po3pobKy pekomeHZauin Ans Aocsr-
HeHHs uinewn (tabn. 3).

MOHITOPUHIY BUKOHAHHSA cTpaTerii pO3BUTKY

. L dakTUUHU"N CTyniHb MpuyunHn PekomeHaauii ona
Uinb Miguinb/3aBaaHHA InaukaTop

CTaH LOCSATHEHHA HeAOCArHeHHs DOCSArHEHHSA
BincoTok BUkoHaHHS . PekomeHpauii ans

: OCHOBHI MpUYnHN . .

Howmep S LlinboBe dakTuyHe 3aBAaHHA abo noninLweHHa cutyawii n

L Homep niguini . He [OCATHEeHHs
uini 3Ha4YeHHs! 3Ha4YeHHs [OCSITHEHHs! Lini ) . [OCSIrHEHHS!
il LinbOBOro opieHTMpa )

(miguini) LiNbOBMX 3HA4YE€Hb

[Ikepeno: cknageHo aBTopammn Ha ocHosi [17, 18].



~48 ~

B 1 C H U K KuiBcbkoro HauioHanbHoro yHisepcurerty imeHi Tapaca llleBueHka ISSN1728-3817

Takox y AgopgaTkax [o cTpaTerii AOUINbHO BUKMIACTU
cTpaTerivHi uini Ta niguini B po3pisi iHCTUTYLiINHUX, opraHi-
3auinHux i npodeciiHnx acnekTis, Wob 3abe3neunTn cucre-
MHi Ta KOMMMAEKCHI 3MiHW Y BHYTPILUHBOMY W 30BHiLLHEOMY
cepepnoBui PaxyHKkoBOI nanatu.

BucHoBkM Ta gauckycis. 3acTocyBaHHSA CTpaTeriyHoro
Ta onepauinHoro nnaHyBaHHs € 3araribHOCBITOBOK TEHAEH-
uieto 1 0OOB'A3KOBMM €neMEeHTOM YMpaBIiHHSA CyYacHUX
BOA y €sponi, akuii 4O3BOMNSIE PO3BMBATU NOTEHLian 30BHi-
LHbOrO ayAauTYy Y KpaiHi. Y CBITOBI NpakTuLi HanpauboBaHi
nigxoau 40 po3pobKu TakuMx CTpaTerii po3BUTKY, siKi Bpaxo-
BYIOTb YCi cchepm gisnbHocTi BOA Ta BCi Tpy BUMIpU — iHCTK-
TYUiiHWIA, OpraHisauinHmn i npodpeciviiniA. Taki MikHapoaHi
NiAXOAM Ta KpaLLmii eBPONENCHKNIA [OCBIA MOBUHEH OyTH 3a-
cTocoBaHui i npu po3pobui CtpaTerii po3BuTKy PaxyHKoBOI
nanatu Ykpaiiu Ha 2019-2024 pp.

3apas PaxyHkoBa nanaTta 34iliCHIOE BHYTPILLHI NnepeTBo-
PEeHHS Ans TOoro, Wob noninwmWTN SKICTb ayauTiB, KOMYHiKa-
Lii 3i cTenkrongepamu, pisHi acnekTy BHYTPILUHLOrO yrnpas-
NiHHA. Pesynbtatm @yHKUiOHANbHOI OUiHKM  AiSnbHOCTI
LbOro opraHy 3acBigyvnu NEeBHUW MPOrpec y LibOMY Ha-
npsimMi, MPOTE TakoX BKasanu Ha NeBHi MPOranunHn y CUCTeMi
30BHILLUHBOrO ayauTy, SIKi CTOCYOTbCS HOPMAaTUBHO-MPaBo-
BOi 6a3n, BHyTpilWHLOro cepenoBuila PaxyHKoBOI nanatu
Ta 3B'A3KIB MiXX enemeHTamu nyoniyHmx diHaHciB. TengeHuii
OCHOBHMX MOKa3HWKIB AiSnbHOCTI PaxyHKOBOI namatu Tex
cBig4aTb NPO HEOOXIQHICTL YAOCKOHANEHHS Pi3HMX acnek-
TiB pob0TK, 30KpPEMA, OLIHKM PU3MKIB MPU MraHyBaHHI TEM
ayauTy, NpeacTaBreHHs pe3ynbTaTiB ayanTy, CUCTEMHICTb
npocdeciiHoro po3BUTKY nNepcoHany Towo. Yci BUsIBNEHi
npobnemn mawTb G6yTn BpaxoBaHi y CrtpaTerii po3BuTKy
PaxyHkoBOi nanaTtu, MOBWHHI OyTn ccopmynboBaHi 3a-
BAAHHS ANSA IXHbOrO YCYHEHHS.

Crpareria po3sutky PaxyHKoBoi nanatn noBuHHa 6yTu
3P0O3YMIrOH0, YiTKO CTPYKTYPOBAHOK Ta HEBEJTUKOIO 3a 00cs-
rom, HagasaTtu iHPOpPMaLilo NPO MiICito, Bi3it0, LIiHHOCTI Op-
raHy, Cy4acHui ctaH, npobnemu 1 puankm y cdepi 30BHiL-
HbOro ayauTy, BU3Ha4aTy cTpaTeriyHi Lini Ta 3aBAaHHA ang
TXHbOro AOCArHEHHS, 3acaan MOHITOPWHTY X BUKOHaHHS. Bi-
3ig, micis Ta UiHHOCTi PaxyHKOBOI nanatu NOBWHHI akUeHTY-
BaTW yBary Ha nNpiopuTeTHICTb iHTEepeCiB CcycninbcTBa B Aep-
»XaBHOMY YMpaBriiHHIi, couianbHy 3HAYyLiCTb 30BHILLUHLOIO
ayauTy, npodecinHicTb poboTH Ta HafiNHICTL pesynbTaTiB.
CrpareriyHi Uini BAWOro opraHy ayauTty MOBWHHI OXOMI0-
BaTW YAOCKOHArNeHHs 3 ypaxyBaHHsaM Bumor ISSAI 3a ycima
HanpsiMamu: 3aKOHOAaBCTBO Ta He3arneXHiCTb, METOA0I0-
ris ayauTy, 3abesneyeHHst BNNMBY pekoMeHaauiln, edpektu-
BHICTb KOMYHiKaLii, BHYTPILLUHE yNpaBriHHSA, kagposa noni-
TWKa, IHCTUTyUiHa nigTpyMMKa, 3abesneyeHHA MOCTINHOro
PO3BUTKY 1 YNpaBmiHHA 3MiHaMK.

3anopykoto cunbHoro BOA € rapaHTii He3anexHocTi Ta
LUMPOKMIA MaHAaT, AOCTaTHIN ANsl BUKOHAHHS LMX 3aBAaHb.
BHyTpiwHe ynpaBniHHA NoBMHHO 3abe3nevyBatn edekTyB-
HiCTb pobOTK OpraHy, CNPOMOXHICTb NPOTUCTOATU PU3UKaM
i 3arpo3am, BMKOPUCTOBYBATU CMPUATIMBI CUTYaLii B 30BHi-
LWHBOMY cepefoBuLi, 3abe3nedyBaTu AKICTb ayanTy Ta Ko-
PUCHICTb OTpMMaHWX pesynbTaTiB. 3a TakMx YMOB BULLMNA
opraH ayauTy CNPOMOXHUIA peanidyBaTi MOBHOK MipOO Cy-
YacHy porsb Y nybriyHOMy cekTopi Ta B cycninbcTBi. Came
Takui CUNbHUM i BNAMBOBUI OpraH BULLOMO ayauTy, WO €
3pa3koM ANS iHWKX Cy6'eKTiB AepKaBHOrO CEKTOPY Ta Cnpo-
MOXXHWUI MOKpaLLyBaTW XUTTS rPOMaasiH, € OPIEHTUPOM And
po3BUTKY PaxyHkoBoi nanaTtn. Hapasi BoHa BignoBsigae He
BCiM LIMM BUMOram, i peanisauisi komnnekcHoi Ctparerii po-
3BUTKY, sIka BPaxOBYE BCi aCnekT! 30BHILUHbLOrO ayauTy, €
HeobXxigHo AnNs AOCArHEHHS Takoi MEeTW.

MoganbLui JoCniaXeHHs Y UbOMY KOHTEKCTi MOXYTb 30-
cepeaxyBaTucsa Ha po3pobui migcTparerin po3BUTKY OKpe-
MUX cdep AianbHocTi PaxyHKoBOI nanaTtw, Hanpuknag,
Crparerii komyHikauii 3i ctenkrongepamu, CtpaTerii ynpas-
NiHHA noackkum kanitanowm, IT CtpaTerii Ta koHUenuin gns

BMKOHaHHSA nocTtasneHnx y Crparerii po3BuUTKY 3aBAaHb
LLOAO BAOCKOHANEHHsA cnuctemn 3abesneyeHHs i KOHTponto
SAKOCTi ayauTiB, CUCTEMU BUMIPIOBaHHA edeKTUBHOCTI Ais-
nbHOCTI PaxyHKOBOI nanatu 3 BpaxyBaHHsM BMNMAMBY Ha My-
6niyHi hiHaHCK, BHYTPILLHBOI CUCTEMW yNpaBriHHA npoLe-
camu, CCTEMM KOHTPOIIO | PU3NK-MEHEOXMEHTY TOLLO.
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HOBOE KAYECTBO CYETHOW NANATbI YKPAUHbI: CTPATEMNSA PA3BUTUSA

HUccnedoeanbl mexdyHapodHbie NoAxo0bl K cmpame2u4ecKoOMy NlaHUPO8aHUIO 8 8bICWUX Op2aHax ayduma, coepeMeHHbIlU onbim cmpaH Ee-
pornbi 8 paspabomke makux cmpameautl. OnpedesieHbl 8b1308bI U NPo6ieMbl 6HewHe20 ayduma 6 YKpauHe Ha OCHOge pe3ysibmamoe hyHKYUOHa-
NbHOU OUEeHKU u nokazamesel desmenbHocmu Cyemnol nanamsl. PazpabomaHa cmpykmypa cmpameauu pazeumusi C4emHol nanamsi, hpopmy-

nlupoeka Muccuu, eudeHusi, UeHHocmel, cmpameauyeckux yesed.

Knroyeenie crioea: Cuemrasi nanama YKkpauHbl, ébicuuil op2aH ayduma, cmpameausi pazeumusi, Mex0yHapoOHble cmaHdapmbl 8bICWIUX Op2a-

Hoe ayduma (ISSAI).

V. Nevidomyi, Doctor of Sciences (Juridical),
K. Kanonishena-Kovalenko, PhD in Economics
Accounting Chamber of Ukraine, Kyiv, Ukraine

NEW QUALITY OF THE ACCOUNTING CHAMBER OF UKRAINE: DEVELOPMENT STRATEGY

The international approaches to strategic planning in supreme audit institutions and current experience of European countries in developing
such strategies are explored. The challenges and problems of external audit in Ukraine are defined in terms of the results of functional assessment
and performance indicators of the Accounting Chamber. The development strategy structure, mission, vision, values and strategic goals of the

Accounting Chamber are developed.

Keywords: The Accounting Chamber of Ukraine, supreme audit institution, development strategy, International Standards of Supreme Audit

Institutions (ISSAI).
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METOAMYHMM NIAXIA A0 OLIIHIOBAHHA MOXXIIMBOCTEM
CTPATErIYHOI TPAHC®OPMALII NIANPUEMCTB PO3APIEHOI TOPrIBJI

lMpedcmaeneHo memoduy4Huli nidxid Ao oyiHrBaHHsI MOXJlueocmeli cmpameziyHoi mpaHcgopmayii nidnpuemcme po30pi6-
HOI mopeziesi ;000 cMmeopeHHs 8iNlbHUX 8i0 KOHKYPeHUYii NPUHYUNO08O HOBUX PUHKie — 61akumHux oKkeaHie. PopMyeaHHsI Memo-
duyHo20 nidxody 30ilicHeHO Ha MPUHYyUMNax MampuyHo2o Memody i3 3acmocyeaHHsIM cy4acHUXx ampubymis-rnoka3Hukie crneyu-
¢piku disnbHOCMI NidnpuemMcme pumeuny, a came — o6¢csicy Herpodoe8osILYOI 2pynu moesapie i numomoi 8azu iHmepHem-Mepexi

y cmpykmypi moeapoobizy nidnpuemcmea.

Knroyoei coea: cmpameezis "61akumHo20 okeaHy"; po30pibHa mopziesisi; KOHKyPeHUisi; puHKoeul npocmip.

MocTaHoBKa npo6nemu. CtpateriyHa TpaHcdopMaLis
nignpuemMcTs po3apibHOT Toprieni WoAo HOpMyBaHHSA NPUH-
LMMOBO HOBOTO PMHKOBOTO MPOCTOPY, METOK SKOI € CTBO-
peHHs1 6e3KOHKYpPEHTHOro cepeoBuLLA BigMNOBIAHO A0 CTpa-
Terii 6nakMTHUX OKeaHiB, NOBMHHA GyTn skomora binbLu Ko-
HTPOJSILOBAHOK Ta MfIAHOBOK 3 METOK MiABULLEHHS iT ede-
KTUBHOCTI i CKOPOYEHHS1 OMnopy CTpaTeriyHMM 3MiHam siK i3
60Ky BHYTPILLHBOT CTPYKTYpM NiANPUEMCTBA, TaK i caMoi eKko-
HOMIYHOI CMCTEMM.

I3 Uiei no3umuii BU3HAYaNbHUM € YiTKe pO3YMiHHSI MOTOY-
HOro MONOXKEHHS NiIANPUEMCTBA Ha PUHKY, NOr0 HaNEeXHICTb
00 BXe iCHYIYOro npocTopy M 3acTOCyBaHHSA KOHKPETHOrO
iHCTpyMeHTapito cTpaTeriyHoro nepeTBopPeHHS.

Po3pobka Ta BnpoBamkeHHs1 cTpaterii "0naknuTHUX oke-
aHiB" Ha nignpvemcTBax puUTenny 34iMCHI0ETLCS Nig BMuW-
BOM 6araTbOX YMHHUWKIB Pi3HMX pIBHIB, TOMY AeTanbHOro
aHanizy noTpebytoTb He NMULLIE YMHHUKM 30BHILLHBOMO cepe-
OOBULLA HENPSAMOrO BMNAMBY, @ M YNHHMKU Me3opiBHS. Ocki-
NBKM YCA CYKYMHICTb 30BHILLHIX CWA, SIka Ai€ Ha NOTEHLINHO
HOBMI PUHKOBUIA MPOCTIP HE MOXe OyTn BU3HAYeHa YiTko 1
O[HO3HAYHO, MPIOPUTETHUM CTalOTb MUTAHHSA BU3HAYEHHS
Kora onTUMarnbHUX i NPUNYCTUMKUX YMOB CTBOPEHHS Bnaku-
THUX OKeaHiB i IX NOTeHUinHuX "TBOpLiB".

AHani3 octaHHiX gocnigxeHb. [MnTaHHsaM, nos'sas3a-
HUMM 3 afanTauielo Ta BNPOBaLXXEHHAM cTpaTerii 6bnakut-
HUX OKeaHiB Yy AiANbHICTb BiTYM3HAHUX NiANPUEMCTB Npuc-
BAYEHO MNpaLi K BiTYN3HAHUX, TaK i 3apyOiKHMX HAayKOBLB
[1-7]. Huska BYeHMX [1—4] OCHOBHMMM LUNSIXaMuy Nepexony
nigNpMeMCTBa i3 CKpaBO YEepPBOHOro A0 BraknTHOro oke-
aHy BM3Ha4vae BiAnoBiAHO TpaauLUiMHOro niaxody: po3rnsasg
anbTepHaTMBHWUX ranysew; nepernsa OCHOBHWUX rpyn ra-
ny3si, aHani3 naHutoxka nokynuis. OgHak 3anponoHOBaHi
BYEHMM NpOono3uLii MaoTb 0AHOBIYHUI XxapakTep i MoKNu-
KaHi ANa CTBOPEHHS MapKETUHIoBMX aTpmnbyTiB, oKycCyto-
YUCb NPU LbOMY HA CaMOMy TOBapi, irHOPYKYN Npu LbOMY
caMi PUHKOBI IHCTPYMEHTU Ta [Aisdi KOHKYPEeHTHi Bakeni.
To6To MOXHa BNEBHEHO CTBEPAXKYBATMH, LLIO 3aNpOnoHOBa-
HWUIA y poboTi nigxia € nuwe moandikauieto GisHec-cTpaTe-
ril "dpokycyBaHHA".

Y poboTi [5, c. 29] aBTOp TakoX NPOMOHYE BNPOBaAXY-
BaTuW 1 OLiHIOBaATN CTpATErito HA OCHOBI BU3HAYEHHST YNHHU-
KiB | KpUTEPIIB KOHKYPEHTOCMPOMOXHOCTI Ta iXHE BMOKPEM-
neHHs B okpemy rpyny. OgHak 3acobom OUiHOBaHHSA Mpu
LbOMY BM3Ha4a€e eKCNepTHUIN MeToA, Lo 3Ha4yHO cyb'ekTu-
BY€E pe3ynbTaTu OLiHIOBaHHS.

Taki HaykoBui sk T.T. Benoea, O.®. KpaiiHioueHko,
O. B. besnankko [6, c. 126] nponoHyoTh BU3Ha4YaTu cTpaTte-
rito "GrakMHTOro okeaHy" y cknafi 3aranbHoro crpaTteriy-

HOro Habopy sik MPoMixkHy. Xo4a B CBOi pobOTi BOHU Haro-
nowylTb Ha il cneumdiyHOCTi Ta BigMIHHOCTI Big 6a3oBux
cTpareriii, OKPEMOro MexaHiamy abo NopsaKy 3aCTOCYBaHHS
y npaui He HagaHo. (0NoBHUI akUEHT AOCNIAXKEHHS MPUXO-
ONTbCS NULLE Ha MPUHLMMNOBIN YMOBI Y3rO[KEHHS BCbOro
cTpateriyHoro Habopy nignpuemctea. OgHak, ypaxoBylo4m
CYTHICTb cTparTerii GrakMTHUX OKeaHiB, NOBHa peanisadis
LbOro 3aBAaHHsl, Ha Hall Mornsig, HEMOXIMBA.

Bnusbkoto 0o BU3HaYeHoi € no3uuia [7—9], 3rigHo 3 sikoto
HayKoBeLlb NO3ULIOHYE cTpaTerito GnakMTHOro okeaHy Ak ne-
BHUWI Pi3HOBMA KOHKYPEHTHOI cTpaTerii 3a KpUTepieM "KOHKY-
peHTHa nepesara”, ofHaK 3Baxaw4yu Ha BifbHICTb HOBOroO
PWHKY Bi KOHKYpeHLU,ii, Taka no3uuis 3 nornsay noriku camoi
cTparterii € HegoLINbHOLO.

TakuM YMHOM, aHani3 cyyacHoi HayKoBOi AyMKWU Ha npe-
OMET MOLUYKY METOAMYHMX MiAXOoAiB BMSIBUB, LLO MUTaHHS
3aCTOCYBaHHS cTpaTerii 6r1akMTHMUX OKeaHiB € NPIOPUTETHUM
Yy PO3BUTKY TeOpii cTpaTeriyHoro ynpaerniHHA NpoTe ronos-
HO MPOBNEeMOt0 3anmMLIAETbCS BiACYTHICTb KOHKPETHUX Me-
TOAMYHMX NiaxodiB Ao il po3pobKM Ta BNPOBaMKEHHS.

MeToto cTatTi € 06r'pyHTYBaHHA METOOUYHOTO MNiAXOAY
LLIOAO OUiIHKM MOXIMBOCTEW MiANPUEMCTB po3apidHOi Topri-
BNi OO cTpaTeriyHoi TpaHcdopmalLii 3i CTBOPEHHS NpUHLUK-
NOBO HOBWX PUHKOBWUX MPOCTOPIB, BiNlbHMX BiJ KOHKYpPEeHLUii.
OCHOBHVMMW 3aBAAHHAMU MPU LbOMY €: BUSABIEHHSI OCHOB-
HWUX TEHOEHLiN PO3BUTKY PUHKY po3apiOHOI TopriBni Ha me-
30PpiBHi; aHani3 AisinbHOCTI OCHOBHMX YYaCHUKIB PUHKY Ta iX-
HiX NO3uuin BiONOBIOHO; BM3HAYEHHSA MOTEHUINHMX Nignpu-
€MCTB-iHiLiaTOpiB CTBOPEHHS BNAKUTHNX OKEaHiIB.

Buknap ocHoBHOro marepiany.

JocnigpkeHHA OCHOBHWX MOKa3HWKIB €KOHOMIYHOro
CTaHy 1 pO3BUTKY MiANPUEMCTB puUTeny XapkiBcbKoi 06-
nacri 3aivicHeHo 3a nepiog 2013-2017 pp. Ta y3aransHeHo
B Tabn. 1 Ha OCHOBI AaHNX CTaTUCTUYHUX LLOPIYHKKIB Xap-
kiBcbkoi obnacTi [10-12], odiuinHoro canty ronoBHoOro yn-
paBniHHA CTAaTUCTUKM B XapKiBcbkint obnacTi [13] i BnacHux
po3paxyHkKiB aBTOpiIB.

3a nepiog 20142017 pp. cnocTepiraeTbes CTillKa TeH-
[EeHList 4O CKOPOYEHHS 3aranbHOI KiflbKOCTi NignpuemMcTs To-
prieni. 3aranom 3a BeCb Nepiof CKOPOYEHHS cArae mavixe
13%. AHanisyrtouun gaHi Tabnuui, MoXxHa CTBepaXyBaTH, LU0
ue BiabyBaeTbCA 3a paxyHOK BUOYTTA 3 puHKY Manux nign-
PMEMCTB, YacTKa SKUX y TOProBenbHil ranysi € TpaguuinHo
HavBuwoto (moHag 90 %). YpaxoByoun 0cob6nmBO BUCOKUN
CTyneHb AMHaMi3My ranysi Ta nigBuLLeHy YyTnmBiCTb 0 KO-
nvBaHb hiHAHCOBOrO CEKTOPY AEepXaBu, Lie SBULLE MOXHA
BBaXkaT¥ HEKPUTUYHUM i3 NOrnsay NpUpOLAHBOro Kpyroobiry
puHky Toprisni [14].

© YopHa M., ByrpimeHko P., 3oHBipe O., 2019
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Ta6nuuys 1. KinbkicTb i cTpykTypa nignpuemcTB TopriBni XapkiBcbkoi obnacTi 3a 2014-2017 poku

OnTtoBa 1 po3apibHa TopriBns; Benuki CepepnHi Mani
PEMOHT aBTOTPaHCNOPTHMUX 3acobiB i Ycboro nignpuemcrea nignpuemcrTea nignpMemcTBa
MOTOLIMKIIB OANHULb % OAMHULIb % oaVHMLb %
2014 p. 7299 4 0,1 214 2,9 7081 97,0
2015 p. 7316 2 0,01 248 3,4 7066 96,2
2016 p. 5790 2 0,01 236 4,1 5552 95,9
2017 p. 6353 4 0,1 245 3,8 6104 96,1

[Kepeno: cknageHo aBTopamu 3a AaHnMm odiliiHoro canTy [lepxaBHoi cnyxbu ctatucTukm Ykpainu [12]

[nsa dhopmyBaHHS GinbLL KOMMIEKCHOTO BUCHOBKY AOLINbHO PO3rNsiHYTU HE NMLLE KiNbKICHWI acnekT TOProBerbHOI ranysi,
a  aMHamiky ToBapoobiry, kM BoHa npoaykye (Tabn. 2).

Ta6nuys 2. AuHamika ToBapooGiry po3api6Hoi Toprieni XapkiBcbkoi o6nacTi 2013-2017 poku

Y ToMy u4ucni nutoma Bara, y % | IHaekcu cismyHoro . y TOMY uYucni
obcsAry po3apiéHoro H:g:::-lr‘i:;b
Po3api6Hun ToBapoobiry ©3MDIBHOT
ToBapoobopoT nianpuemcTs pTOF“F)iBni
Mepioa | nignpuemMcTB | NpoooBoONnbYMX | HEMPOAOBOMbYMX | (HOPUAUYHUX OCIO) nian puemc'rB Marasvhm 06'ekTn TOpriBNi
(ropnanyHmnx TOoBapiB TOBapiB A0 nonepeaHLOro ('O.q v? UUHNX HaniBcTauioHapHi
0Ci6), MrH rpH POKy, y ociG’; HF; KiHeub
MOPIBHSAHUX LliHaX,
% POKY, OANHULIb
2013 27978,5 44,5 55,5 107,5 3479 2223 1256
2014 32053,1 46,7 53,3 97,5 3589 2317 1272
2015 36807,4 46,4 53,6 81,2 3653 2350 1303
2016 41849,7 45,4 54,6 103,4 3710 2481 1229
2017 46078,5 45,1 54,9 105,4 3228 2141 1087

[Kkepeno: cknageHo aBTopamu 3a AaHnMm odiliiHoro canTy [lepxaBHoi cnybu ctatucTukm Ykpainm [12].

[aHi Tabn. 2 nigTBepmKyOTh BIACYTHICTb NPAMOI 3anexHo-
CTi MiX KinbKIiCTIO NignNpyMemMcTB po3apibHOI TopriBni Ta ixHIM To-
Bapoobirom, Npo Lo cBigYaTh TeHAEHLI BianoBigHMX NOKa3HW-
KiB. Tak, npupict ToBapoobiry cknagae 13,2 3a Becb aHanituy-
HWIA Nepio, Npu Tomy, Lo 06'ekTy po3apibHoI Toprieni Bapito-
H0TbCS Bifl 3pOCTaHHSA 40 ckopoudeHHs y 2017 p. i B Winomy i ki-
NBKICTb 3MEHLLYETLCA Maibke Ha 3 % 3a OCTaHHI N'ATb POKIB.

Okpemo BapTo BiA3Ha4MTK, LLIO PUHOK PO3ApiOHOI TopriBni
Marbke NPonopLiiHO NOAINAETLCS Ha NPOJOBObYY Ta HEMNPO-
[0BOSbYY rpyny TOBapiB, L0 CBiAYMTbL NPO LLUMPOKE KOO OXO-
NMeHHs CnoxuBadiB ycix kaTteropin. [NepeBaxHa GinbLuicTb
06'ekTiB TOpPriBni y XapkiBCbkin 06nacTti npeAcTaBneHa Takox
oilinHMMKM MarasvHamuy Ta ckragae 6nmabko 65 %.

Ockinbkun NpsMmIA B3aEMO3B'I30K MiXK pakTUYHOIO KinbKi-
CTIo 06'ekTiB po3apiGHOIT TOpriBni Ta TOBAapoo6irom He BUSIB-
NeHo, BBaXAEMO 3a AO0LjinbHe npoaHanidyBaTu CNofly4eHHs
ANHaMIK IHOEeKCIB CNOXMBYMX LiH Ha NPOBiAHI rpynu ToBapis
i nocnyr 1 po3gpibHoro ToBapoobiry (puc. 1). TeHaeHuii, Bi-
pobpaxeHi Ha puc. 1 € ayxe 6nmM3bknMm Mixk coboto, Lo ao-
3BOJISIE NPUNYCTUTU BiAMNOBIAHICTE PiBHSA TOBapoobiry po3a-
piGHOT TOpriBMi KONMBAHHAM LiiH HA TOBapwy Ta nocnyru. Take

TBEPAXKEHHS € CBIAYEHHSIM TOro, L0 Ha PUHKY po3gpibHOi
TOpriBNi nepeBaxae UiHOBMI TWUM KOHKypeHUii. 3 ogHoro
6ory Taka cuTyauist 0OMexXye NianpuemcTBa, siki Bxxe JaBHO
PYHKUIOHYIOTb Ha PUHKY Ta BUKOPUCTOBYIOTb Y CBOIW Aifnb-
HOCTi BUCOKi CTaHZapTW SKOCTi 1 BiANOBIAHO LiHW, 3 iHLLOro
— [a€e MOXNUMBICTb NiANPUEMCTBAM-HOBaYKaM KOHKypyBaTu
B LIHOBIW kaTeropii 3a paxyHOK moaudikauii LiHOBOi noni-
TWKM 1 iHHOBALINHMX CTpaTerin ynpaeniHHA, 3okpema "6na-
KMTHUX OKeaHiB".

I'DYHTYIOMMCL HAa OCHOBHUX MOJIOXEHHSX PO3pOBKW Ta
BMNPOBaXXeHHA cTpaTerii "GnakntTHMX okeaHiB" i BpaxoBy-
04U BUSIBIIEHY CMOPIAHEHICTb MiX PiBHAMM LiH i ToBapoo-
Oiry, gouinbHUM € Binbll AeTanbHWUIA aHani3 cuTyauii B ra-
nysi po3gpibHoi Toprieni'y 2017 p i3 MeTO BUABNEHHS KIto-
YOBWX CTpaTeriYHnx ocobnMBOCTEN PUHKY Ta MOrO rOTOBHO-
CTi 4O CTPYKTYPHUX Moandikauin.

PuHkoBa cTpykTypa po3gpibHoro ToBapoobopoTty Xap-
KiBCcbkoi obnacTti y 2017 p npeacrtaeneHa B Tabn. 3, 3a fa-
HUMM SKOT y CTPYKTYpi ToBapoobiry nepesaxae po3apibHa
TopriBns (noHag 90 %) i3 HeBENMKOK NepeBaro Henpoao-
BOJIbYOI rPYMNo0 TOBapiB y CBOEMY PO3MNOAN.
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Puc. 1. QuHamika TemniB npupocTy po3api6bHoro ToBapoo6iry u iHgekciB LiiH
Ha OCHOBHIi rpynu NpoAoBOSibYMX i HENMPOAOBOJIbLYMX TOBapiB

[xeperno: cknageHo aBTopamu 3a AaHnMm odiliiHoro canTy [depxaBHoi cnyx6u ctatucTukm Ykpainm [12].
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Ta6nuys 3. CTpykTypa BHYTPILLHBOrO TOProBOro ToBapoo6iry Xapkiecbkoi obnacTi y 2017 poui

Moka3Huk TUC. TPH Mutoma Bara, % y;ﬁoi%;:ﬂ:g?:i‘:ﬁ:.z::#y

Ycboro 586330067,0 100,0 -
OnToBa I po3apibHa TopriBnsa aBTOTPaHCNOPTHUMU 3aCo-
6amu Ta M?)Touaknamw,prHiﬁ pEMOHE P 472710524 8.1 100.0
e TOpriBns aBTOTPAHCNOPTHUMM 3acobamu 45431969,1 7,8 96,1
e po3papibHa TopriBnsa AeTansMu Ta npunagaaM aons ae- 1728953.6 0.3 37
TOTPaHCNOpTHUX 3acobiB ’ ' ’
. TopriB_n;l MOTOLMKNaM, ieTanamun Ta npunaaasm ao 110129 7 0.0 0.2
HVX, TEXHIYHE 0B6CNyroByBaHHS 1 PEMOHT MOTOLMKNIB ’ ’ ’
Po3zapibHa Toprisns, KpiM TOpriBni aBTOTpaHCNOPTHUMMU
3acogaw, Mo‘;oummapw P P P 539059014,6 91,9 100,0

- MpoAOBONBYMMY TOBapaMu, HanosIMM Ta THOTIOHO-

BMMU BUpobamum:
ey cneuianisoBaHWX MarasmHax 8543017,6 1,4 1,6
e Yy HecreujanisoBaHMx mMarasuHax 247270728,8 42,2 45,9

- HernpoAoBOJSIbYUMM TOBapaMu:
ey cneuianisoBaHWx MarasmHax 255457654,5 43,6 47,4
® y HecnewyianisaoBaHvWx mMarasmHax 21078022,3 3,6 3,9
e 03a MarasuHamu, i3 JIOTKIB i HA pUHKax 6709591,4 1,1 1,2

[xepeno: cknageHo aBTopaMu 3a AaHumu odiliiHoro canty onoBHOro ynpasniHHS YkpaiHu B XapkiBcbkin obnacTi [13] i BnacHux

po3paxyHKiB aBTopIB.

BusHayanbHUM y BUBYEHHI CTPYKTYpu po3apibHoro To-
Bapoobiry € Te, WO NepeBakHa 4acTka HenpogoBONbYOi
rpynu ToBapiB 34INCHIOETLCA y crevjiani3oBaHMX MarasuHax
(43,6 %), npu Tomy, L0 NpodoBoNbYa rpyna ToBapis 34e6i-
NbLWIOrO peani3yeTbCsl B HecneuianizoBaHWX To4kax Mnpo-
aaxy (42,2 %).

YpaxoBytoumn 3aBaaHHs OCAIIKEHHS, @ TakoX CBITOBUM
OO0CBi BNpOBaXeHHs cTpaTerii "6rnakntHux okeaHis" [1-2],
HaTenep MOXHa CTBepAXyBaTu, WO Oinblia nepcrnekTuea
yCrixy CTBOPEHHA HOBOr0 PUHKOBOrO MPOCTOPY HamnexuTb
came pvHKaM HenpoAoBObLYOI FPYMKM, OCKINbKM cneuianiso-
BaHa 11 ochopmMneHa Topriens € Ginbll MaHEBPOBO 3 MOr-
naay cTpaTeriyHoi rHYYKOCTi, a came — KaapoBOro 1 ynpas-
THCBbKOro noTeHLianiB i JOMiIHAHTHOCTI TEXHOJIONYHOI cKna-
O0BOI Yy CBOIM NPOAYKLT.

[ns ocTaTo4YHOro BU3HAYEHHS Cy4YacHMX KIMHYOBKX Cre-
UMdiYHNX O3HaK ranysi po3apibHoi Toprieni npoaHanizyemo

CTPYKTYpY perioHanbHOro ToBapoobiry 3 ypaxyBaHHSAM OxXe-
pen rioro hopMyBaHHsi (Tabn. 4, puc. 2). JocnigneLum cTpyk-
Typy ToBapoob6iry XapkiBcbkoi obnactiy 2017 p. MoxHa gintn
BMCHOBKY, LLO NigNpueMcTBa puTenny nocigatTb Barome Mi-
cue Yy CTPYKTypi HauioHanbHOro po3sapibHoro ToBapoobiry
(6rmsbKo 8 %). Mpuyomy oxkepena oro hopMyBaHHs Npea-
CTaBreHi BCiMa OCHOBHVMMU TUMamu (KpEAUTHUMM, pO3paxyH-
KOBMMM, 6e3p03paxyHKOBMMU TOLLO). Y iXHiA CTPYKTYpi 3Ha-
YHa nepeBara HanexwTb roTiBKOBOMY po3paxyHKy (75 %), wo
NOSICHIOETLCA 3HAYHO KiNbKICTIO HecneLianizaoBaHNX TOYOK
TOpriBni NPoAoBONbYMX ToBapiB (Tabn. 4), He BCi 3 AkMX 00-
nagHaHi cucteMamuy enekTPOHHUX NnaTexiB i KoHcepBaTUB-
HICTIO CnoXMBaYa, a TakoX He OCTaTHbO BUCOKUM piBHEM Oi-
HaHCOBOI KynbTypu HaceneHHsi. OfHak, BapTo BiA3HaYMTH,
Lo iHWIi hopmMm 3abe3neyeHHst TOBapoobiry Takox MatoTb Mi-
cue, a came nnatikHi kapTkn (8,2 %) i GaHKiBCbKI kKpeauTn
(6,7 %), ki € NEBHOK MipOKO B3aEMOMNOB'A3aHNMK 1 06yMOB-
NeHi NOCTINHMM 3POCTaHHAM LiiH Ha TOBapw Ta NOCHyru.

Ta6nuys 4. CTpykTypa perioHanbHOro ToBapoobiry po3api6Hoi Toprieni XapkiBcbkoi o6nacti y 2017 poui
3a axepenamm hopmyBaHHs

Moka3Huk YkpaiHa XapkiBcbka obnacTtb %y CTPYKTYPI
3arafibHOHaLUioHanbLHOro
Ycboro po3apibHuin ToBapoobir, TUC. TpH, Y T. 4t 586330067,0 46078492,7 7,86
e yepe3 Mepexy IHTepHeT 6862287,4 149772,9 2,18
e 32 JOMOMOror NNaTiXHUX KapToK 124943292,2 10255784,7 8,21
e 3a pgoroBopamu 6aHKiBCbKOro Kpeauty 13847262,9 928960,7 6,71
e 32 rOTiBKOBMI paxyHOK 440677225 34743974,4 7,9

[xepeno: cknageHo aBTopamu 3a AaHUMK oQilinHOro canty MonoBHOro ynpaeniHHS YkpaiHn y Xapkiscbkin obnacti [13] i BnacHux pos-

paxyHKiB aBTOpIB.

0,33

@ Mepexa IHTepHeT

2,02

- [doroBip 6aHKIBCbKOrO KpeauTy

4 oTiBKa

= MNnatixkHa kapTka

Puc. 2. CtpykTypa axepen doopmMyBaHHsA po3api6Horo ToBapoobiry XapkiBcbkoi o6nacti y 2017 poui

[xepeno: cknageHo aBTopamu 3a AaHUMU odiliiHoro canTty [epxaBHoi cnyx6u ctatnctuku Ykpainm [10] i FonoBHoro ynpaeniHHs Yk-

paiHu B XapkiBcbkii obnacri [13].
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LlikaBum i3 nornsagy po3BUTKY cydacHOro iHcpopmauin-
HOro NPOCTOPY € HM3bKa Yacka Takoro Tuny gxepena dop-
MyBaHHsi TOBapoobiry sk mepexa IHTepHeT. Y 3aranbHin
CTPYKTYpi BiH nocigae nvwe 0,33 %. Xoya NOTeHUinHO ue
pKeperno Mae 3Ha4Hui NnoTeHuian gk NiarpyHTs ctparTeriy-
HWX NepeTBOPEHb NiIANPUEMCTB pUTENny.

BucHoBkU. Taknum YMHOM, pe3toMytoUn pe3ynbTaTi Npo-
BELEHOro aHanidy MoXHa BU3HAYUTU Cy4acCHi XapakTepHi
0CcobBNMBOCTI pUHKY po3apibHOT TopriBni:

1) ToBapoobir po3apibHoi TopriBni He Mae NpsiMoi 3arne-
XKHOCTI 3 KinbKiCTI0 CyB'eKTiB rocnogaproBaHHs puTenny;

2) piBeHb po3apibHOr0 TOBapoobiry B3aEMOMOB'A3aHUI i3
piBHEM LjiH Ha NPOAOBOIbLYI Ta HENPOAOBOLYI FPYNK TOBApIB;

3) Hamnbinblua mepexa creljianisoBaHMX TOYOK TOPriBri
HaneXWTb PO3ApiOHIlA Toprieni HENPOAOBONLYMMU TOBapaMK;

4) 'y cTpyKTYpi mxepen dhopMyBaHHS po3apibHoro Tosa-
poobir nepeBaxxae roTiBKOBUIA TUM.

Taki BUCHOBKM faloTb 3MOry ccpopmyBaTy NeBHe TBEp-
OXXEHHS LWOoAO NOTEHUINHOI hoKyc-rpynu nignpueMcTs, siki
6inbLL 32 BCe B Cy4acHNX yMOBax NOTpebytoTb CTpaTeriyHmx
3MiH — MigNpMEMCTBA crevjianisaoBaHoi TOpriBMi HeENPoaoBO-
NbYOi rpynu ToBapiB. YHACMiAOK 3HAYHOI LWiNbHOCTI LbOoro
CerMeHTy PUHKY O4YEBUOHO, WO piBEHb KOHKYpPEHLUii Tam €
0COONMBO BUCOKWI, LLO TAKOX YCKMNaAHSAETbLCS CYKYMHICTIO
opraHizauiiHmx, KagpoBux i iHAHCOBMX iHCTPYMEHTIB,
AKMMK BONogie Taka hopma Toprisni.

Okpim uboro, cneundiyHoo BigMIHHICTIO Bif 3aranb-
HUX XapakTepPUCTUK PUHKY pO3apiOHOT TOPriBMi BUSBNEHO
HU3bKUI piBEHb 3acCTOCYBaHHA mepexi IHTepHeT y dop-
MyBaHHi po3apidbHoro ToBapoobiry, WO B MNOBHIiA Mipi
Moxe OyTu BM3HayanbHMM MiArpyHTSM AN cTpareriy-
HOro MaHeBpYyBaHHS Ta BifoOKpeMreHHs 6yab-skoro nign-
puemcTBa puTenny 3 (GoKyc-rpynu B OKPEMUN PUHKOBUN
npocTip, TO6TO "6GnakuTHUA okeaH".

Ha ocHOBi OTpMMaHWX BUCHOBKIB i 3anpoOnoHOBaHMX aB-
TOpaMu TBEPAXEHb MPOMOHYETLCA MaTPULA OLIHKA MOXIKU-
BOCTEW CTpaTeriyHOro nepeTBopeHHs NianpuemMcTs puTtenny
3 METOH NOAAanbLLOro LinboBOro aHanidy cyb'ekTiB rocnoaa-
ptoBaHHs po3apibHoi Toprieni (puc. 3). 3anponoHoBaHa Ma-
TPULISt MOXITMBOCTEN CTBOPEHA Ha OCHOBI CMOSyYEHHS ABOX
NMOKa3HWKIB — YaCTKM HEeNpOAOoBOSbYMX TOBApPIB Yy TOBApPHIN
rpyni Ta YacTkv po3gpibHoro ToBapoobiry Mmepexi IHTepHeT.
3acTocyBaHHS NepLIOro NnokasHuka OGYMOBMEHO TUM, LUO
He BCi MiagnpuemcTBa po3apibHOI TopriBni cneuianisyloTbes
BMKIIOYHO Ha ToBapax MpoMMUcrioBoi abo HenpoMWCnoBOl
rpynu, a BignoBigHO A0 cTpaTterii 6r1aknTHUX OKeaHiB iHilia-
TOPOM CTBOPEHHS HOBOTO PUHKOBOIO NMPOCTOPY MOXE BUCTY-
natun 6yab-skuii cyb'ekT rocnogaptoBaHHsA. OgHak, ypaxoBy-
HOUM CyYacHi TeHOEHLi0 pO3BUTKY, NIANPUEMCTBA 3 BULLOKO
cneujianisauieto Ta HENPOAOBOLYUM XapakTepom matoTb bi-
nbLuy NOTpeby B NEPETBOPEHHSIX.
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Puc. 3. MaTpuusa MoXnuBocTeln cTpaTeriyHoOro nepeTBOpPeHHs NiANPUMEMCTB po3apiGHoi TopriBni

[Dxepeno: po3pobneHo aBTopamu.

Opyruii nokasHWK MaTpuLi BU3HAYa€E NOTEHLiNHI MOXIN-
BOCTi AN PUHKOBOrO BiJOKPEMIEHHS. YpaxoByloun Lifb-
HICTb PUHKY po3apibHOI Toprieni, AUHaMi3M 30BHILLIHBOTO ce-
pefoBuLa, cTpaTeriyHe KOHKYPEHTHE MO3ULOHYBaHHS Mo-
BWHHO I'PYHTYBaTUCHA Ha NPOTMBA3i iCHylOUMM TpaauLUiiHUM
3acobam. Tomy cyb'ekTn rocnogaproBaHHs, AKi y CBOIl Ais-
NBHOCTI 3aCTOCOBYIOTb MOXIMBOCTI [HTEpHET-NpoCTOpY Mno-
TEHLiNHO MatoTb BinbLL BUCOKI MOXNUBOCTI AN NOBHOrO Bi-
OOKpeMIIEeHHS Big AiCHOro cepenosuLLa.

YpaxoByloun apxiTEKTypy OCHOBOTBOPYMX MOKa3HMKIB
MaTpuuW, pagukanbHiCTb NOTEHLUIAHNX NepeTBOpPEHb YMOB
(bYHKLiIOHYBaHHA MiANPUMEMCTBA, NEPEeTUH iXHiX PyOiKHMX

3HayeHb (popMye YOTWPM BIOMOBIAHI KBagpaHTU, KOXEH i3
AKX po3rnsHeMo BinbL geTansHo.

Keadparm 1. Y uboMy kBagpaHTi NO3ULIOHYIOTbCA Nign-
pvemcTBa, siki He MatoTb YiTKOI NpPoAoBorbYol abo Henpodo-
BONBYOI creuianisauii. 3acTocyBaHHA LMPOBUX TEXHOIMOTIN
y (hopMyBaHHi TOBapoobiry € Tako He3HayHuMm. ToBTo Lo
no3uLito 3anmatoTb Mani abo Mikpomarni nignpuemcTea Ym no-
cepenHUKM, aKi PYHKLIOHYHOTb NepeBaXHO Ha CTUXIMHUX PUH-
kax. MoXnmBocCTi cTpaTeriyHnX NnepeTBopeHb Takoro TMny nig-
NPUEMCTB MOXHa OXapaKTepudyBaTu SK HU3bKOMEPCNeKTy-
BHi, OCKINbK1 NepLIOYeproBUM 3aBAaHHAM ANA Takoro Tumny
cy6'ekTiB Mae 6yTI yKpyNHEHHS QisiNbHOCTI B ranysi indpopma-
LitHWUX TexHonorin abo nornMbneHHs BrnacHoi cneianisadlii.
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KeadpaHm 2. AHanoriyHo nepLuin nosuuii, Taka cutyawis
nputamaHHa MignpuemMcTBaM i3 HEBM3HAYEHOI cnewjianisa-
Lijto rpynu ToBapiB, O4HaK akTMBHO 3aCTOCOBYKYM MPOBIAHI
TexHonorii dhopMyBaHHs1 ToBapoobiry. Hanbinbw Bignosia-
HUM LM XapaKTepUCTUKaM € APiOHi iHTepHeT-marasvHu, siki
He MalTb BRacHMX TOProBENbHWX 3anacis, NignalIToBy-
I0TbCA Mif, NOTOYHI 3anNUTU PUHKY 1 MalOTb HU3bKUIA CYKYMHWUIA
ToBapoobir. Taka no3nuis € GinbLL NepCcneKTUBHOLO HiX none-
PeLHsi, OCKiNbKN OCHOBHMM MPIOPUTETOM 111 TAKOrO TUMY Cy-
6'exTiB € PUHKOBI NEPeTBOPEHHA came B iHhopmaLliiHoMy TO-
proBenbHOMY NPOCTOPi, CTBOPEHHS Ta PErynioBaHHSA PUHKY 3
NPUHLMMOBO HOBMMM BNIACTUBOCTAMM 1 yMOBaMM A1 CMOXU-
Baya 6e3 HadaHHs1 NepeBar KOHKPETHI rpyni ToBapiB.

KeadpaHm 3. Lia nosuuis € HanbinbL nepcnekTMBHOW
OCKifbKM NigNpUeEMCTBA, SKi TaM ONUHUANCS, MatoTb K Ki-
NbKICHIi TakK i SIKiICHi iIHCTPYMEHTW AN nepeTBOpeHHs. To6To
IXHS YiTKa cneuianisauis 4O3BONsSiE ONTUMI3yBaTy BUTpaTH
Ta BUBIMbHUTU KOLUTW Ha CTpaTeriyHi NepeTBOPEHHS, opra-
Hi3oBaHa hopMa cneuianisoBaHoi TOPriBMi Hagae YiTko BU-
3Ha4yeHy CYKYMHICTb CTpaTeriyHMX pecypciB, a akTMBHE 3a-
CTOCYBaHHSA iHOpMaLiNHOro NPOCTOpy AO3BOMSE MOLIM-
proBaTy CBOIO JiSANIbHICTb HE NuLle B MexXax iCHYH4Ol pUH-
KOBOI Hilli, @ 1 BUXOAMTK 3a Il MEXi Ta sIK HAcnigokK NpuH-
LIMMNOBO BiJOKPEMMOBATUCL, POPMYOYN pagnKanbHO HOBI
PUHKW BiNbHIi Big KOHKYpeHLil.

KeadpaHm 4. TlignpuemMcTBa LbOro cektopa € BY3bKOC-
neuia3oBaHVMK, OOHAK HU3bKWUI PiBEHb 3aCTOCYBaHHA Cy-
YacHUX iHPOPMAaLIMHNX TEXHOIMOTIN CBIAYUTL NPO iXHIO ne-
BHY KOHCEPBAaTWBHICTb, HEBENMWKWI po3Mip abo posTaluy-
BaHHSA Yy BigAaneHHi Big KpynHUX mMict abo paoHHUX LIEHT-
piB. He3Baxxatoumn Ha cepeHin piBeHb CTpaTEriYHNX MOXIN-
BOCTEW, Lilel TMN NiagnpuemcTB MaTuMe HaubinbLIniA ycnix y
BMPOBaAXXEHHI TEXHOMOrYHNX PUHKOBUX iHHOBALLI Y Mexax
iCHYIOUMX YEpPBOHUX OKeaHiB abo edeKTMBHOMY 3acTocy-
BaHHi cTpaTerii nocnigoBHUKa.

Ouckycia. BapTo nigkpecnutu, Wo npusHayeHHs M 3a-
NPOMOHOBAHOro MiAXody € nepll 3a BCe OUiHKa HasiBHUX
cTpaTeriyHmMx nosuuin i MoXnmMBoCTen NigNnpUEMCTB pu-
Tenny 3 MeTol onTUMisauii aHaniTM4HKUX npoueayp BApPO-
Ba/KEHHA cTpaTerii "6naknTHoOro okeaHy", a He 4iTke BU-
3HaYeHHs NianpueMcTB-iHiliaTopis. TOMy HEBUPILLEHNMHN €
NUTaHHSA OOPMYyBaHHS CyKYMHOCTI NiANPUEMCTB puUTenny
XapkiBcbkoi obnacrTi, siki BignosigatoTe 3anponoHoBaHMM B
MaTpuLi KpUTEpPIiAM i3 iXHIM noganbLUMM YiTKUM cTpaTeriy-
HUM no3auuitoBaHHAM. OTXXe OUCKYCIMHUMKW HanpsiMamm 4o-
CNi)KEHHS 3anvWalTbCa TaKoX MUTAHHA BUSBMEHHS

M. YopHas, A-p 3KOH. HayK, npod.,
P. ByrpumeHKo, KaHA. 3KOH. HayK, AoL,.,
0. 3oHBuUpY, acn.

CTPYKTYPU PUHKOBOrO MO3WLIOHYBaHHS MNigNPUEMCTB pU-
Tenny n ouiHka edeKTMBHOCTI CTBOPEHHSA "GraknTHUX OKe-
aHiB" 3a HasBHMMW B €KOHOMIYHIN Aymui abo aBTOPCLKUM
METOAUYHMUM NiAXOA0M.
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METOﬂM‘jECKMVI noaxoa K OLLEHUBAHUIO @OSMO)KHOC:I'EI?I
CTPATETMYECKOU TPAHCO®OPMALIUU NPEONPUATUN PO3HUYHOU TOPIroBIn

lMpedcmaenen memoduyeckuli Modxod K oueHKe 803MOXKHOCMel cmpameauyeckoli mpaHcghopmayuu npednpusimuli PO3HUYHOU MOP206s1U Mo Co-
30aHuro c80600HbIX O KOHKYPEeHUUU NPUHYUNUanbHO HOBbIX PbIHKO8 — 20/1y6bix okeaHo8. dopmMupoeaHue Memodu4ecko2o nodxoda ocyu,ecmesnieHo
10 NPUHYUNamM MampuyHo20 Memoda C NMPUMEHEHUEM CO8PeMEHHbIX ampubymos-nokasamereli cneyuguku dessmesbHocmMu npednpusimuli pumetina,
a UMeHHO — 06beMa Hernpodoe8osIbCMEEHHOLU 2pynibl Moeapoe U yoeslbHO20 8eca UHMepHem-cemu 8 cmpykKkmype moeapoo6opoma npednpusimusi.
Kntodesnbie cnosa: cmpameausi 2051y6020 okeaHa; PO3HUYHasi MOP2086Jisi; KOHKYPEHUUS; PbIHOYHOE MPOCMpPaHcmeo.
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Kharkiv State University of Food Technology and Trade, Kharkiv, Ukraine

METHODOLOGICAL APPROACH TO ASSESSING PROSPECTS
FOR STRATEGIC TRANSFORMATION OF RETAILERS
The article presents a methodological approach to assessing prospects for strategic transformation of retailers by creating free competition for

fundamentally new markets, which are — the blue oceans. The approach was developed in agreement with the principles of the matrix method using
modern attributes-indicators of the specific character of the activities of retailers, namely the volume of the non-food group of goods and the share of the

Internet network in the structure of the retailers' turnover.

Key words: blue ocean strategy; retail trade; competition; market space.
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AHANI3 | NTPOrHO3YBAHHA HAOXOMXEHDb 0 AEPXXABHOIO BIOMKETY YKPAIHM
Bl MOOATKY HA NPUBYTOK CTPAXOBUX KOMIMAHIA

lpucesyeHo aHanizy HadxodxeHb 0o [epxaeHozo 6r0dxemy YkpaiHu ei0 modamky Ha npubymoKk cmpaxoeux KoMmaHil
(HIIIC). ApeymeHmoeaHo MoxXnueicmsb 36inbweHHs1 nodamkoeoi eiddayi cmpaxoeukie i e00CKOHaneHHs1 onodamkyeaHHs Wiisi-
XOM 3anycky dughepeHuyilioeaHo20 ornodamkyeaHHs1 NMpubymkie cmpaxoeukie 3a okpemumu eudamu distibHocmi. [TokazaHo Ha-
sIBHICMBb YUKJIIYHUX KOJlu8aHb sIK abCcoslromHux, mak i eiOHOCHUX rMoka3HukKie, wyo dasio 3Mo2y npoeecmu eeoJItoyiliHy nepio-
du3ayiro onodamkyeaHHsI cmpaxoeux KOMMaHil. Y mexax ¢hakmopHo20 aHasli3y eu3Ha4yeHO Kopesisiyiro y euznsioi hyHKyioHa-
JNIbHOI 3anexHocmi Onsi nokasHuka HIIC, de ocHoBHUMU ¢hakmopaMu € aKmueu cmpaxoeukie, easoei cmpaxoei npemil, Kinb-
Kicmb cmpaxoeukis.

Knroyoei crnoea: nodamok Ha npubymok, cmpaxoei komnaHii, dughepeHyiliogaHe ornodamkyeaHHs1 NPU6ymkie, MPo2HO3y8aHHs,

pezpeciliHuli aHanis, 6azamogakmopHa modesib, 3s8edeHuli 6rodxem YKpaiHu.

MoctaHoBKa npo6nemu. Ctanui couianbHO-eKOHOMIY-
HUI PO3BUTOK KpaiHW nepegbadae HasiBHICTb A4OCTaTHLOrO
o6cAry KoLTiB ANA NOKpMTTA NoTpeb cycninbcTea, Lo 40Cs-
raeTbCsl epeKTMBHUM NOAATKOBUM peryntoBaHHsaM. CTaHOM
Ha kiHeub 2018 p. nogaTkoBi HaOXOMKEHHS MOKpUBAnu
nmwe 78,9 % BMOATKOBOI YACTUHWM OKOIKETY i CTAHOBUIU
983,35 mnpa rpH npotn 1250,19 mnpa rpH Buaatkie 3seae-
Horo GroaxeTy Ykpainu (y 2017 p. — 828,16 mnpa rpH npoTtu
1056,97 mnpa rpH, BignosigHo) [1-2], wo BuABRSE npo-
6nemy BMKOHaHHS nogaTtkamu dpickanbHoi dyHKUii Ta noT-
pebye po3B'a3aHHs.

Crpaxosi opraHisauii € cneuudiyHummn cyb'ektamm roc-
noAapcbKoi AiAnbHOCTI — NnaTHMKamMy nogaTkiB. BoHu mo-
XyTb HaflaBaTV He NnuLle CTPaxoBUi 3aXUCT, a N akyMyro-
I0Tb 3HAYHI FPOLUOBI KOLITU, 3aNMatoTbCs iHBECTULLIMHO Ai-
ANbHICTIO 1 6epyTb yyacTb Y nepepo3noAini rpowosux o-
HaiB. Came TOMYy NMPUMPOAHO OYiKyBaTW BMSMB CTPaxXOBUKIB
Ha (bopMyBaHHS BanoBOro BHYTPILUHbOrO NPOAYKTY KpaiHu
1 aepxaBHoro GiogxeTy. BogHovac aaHi ceigyatb npo go-
CUTb Mari YacTku cTpaxyBaHHs y (hOpMyBaHHi Aep>XaBHOro
Oromxety: y 2017 p. i3 noHag 2500 Benvkux NnaTHWUKIB No-
AaTkiB npencTtaeneHo nuwe 15 ctpaxoBux komnawin [3] (y
2016 p. i3 noHag 1700 Benukux nnaTHWKIB NOAaTKiB nuLle
6nm3bko 1 % npvnagano Ha cTpaxoBi komnaii) [4].

HuHi yacTka cTpaxyBaHHs y BBI1 kpaiHu ctaHoBUTb 6nn-
3bko 1 %, y TOW Yac AK y KpaiHax i3 pO3BUHEHOI0 EKOHOMIKOIO
Len nokasHuk ctaHoBuTb Big 6 Ao 15 % (HimeuunHa — 7 %,
Benbris — 8 %, ®paHuisa — 11 %, AnoHia — 10 %) wo BusaB-
nse npobnemy n notpebye po3e'sidaHHA. HesignoBigHicTb
dhickanbHOro noTeHUiany CTpaxoBuWKiB i BAaroMocCTi Yy cknagi
BEMUKMX MIaTHUKIB NodaTkiB, Marni YacTku CTpaxyBaHHA Y
BBI1 patoTb nigctaBu Ans AeTanbHOI OLHKA HAAXOOXXKeHb
noaaTkiB Big CTpaxoBMX KOMMNaHiM.

AHani3a ocTaHHiXx pocnigxeHb i ny6nikadin. [po-
6rnemn onogaTKyBaHHSA CTPaXOBMX KOMMaHIN i OpMyBaHHS
IXHBOroO @hickanbHOro NoTeHuiany nopyLlyBanucs y npausax
YKpaiHCbkux yyeHux A. Bacunenko [5], O. FamaHkoBoi [6],
O. MHartyw [7], O.>am [8], O. Kucenbogoi [9], P. Octpo-
Bepxoi [10], O. CugopeHko [11], O. Tumowuyk [12], 1. Wipi-
HsH [13], T. ABopcbkoi [14] | NpakTUKiB CTPaxoBOi CripaBu
O. 3aeagu [15], O. Mawapo Ta O. Cocica [16]. HesBaxa-
H0UM Ha BENUWKY KinbKicTb Nybnikauin yactuHa npobnemu 3a-
NULIAETLCST HEBUPILLEHO, BiAYyBaeTbCcsi Opak HayKoBO-
NPaKTUYHOIO OLiHKOBAHHS.

Y 2012 p. BepxoBHa Papga YkpaiHu noBepHyna ctpaxo-
BMKIB JO CTapoi CUCTEMM OMoAdaTKyBaHHA, LIO Aisna Ao
npuiHATTA MNogaTkoBoro kogekcy YkpaiHn. B ocTaHHbOMy

© LWipinaH 1., Bounko C., ToncteHko O., 2019
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3a3HayeHo, WO Npu 3AiINCHEHHI CTPaxoBOi AiANbHOCTI opu-
AVYHUMKM ocobamm — pe3ngeHTaMm CTaBku NogaTKy BCTaHO-
BMIOIOTbCA B Taknx po3mipax: 3 % — npu oTpMMaHHi goxogy
BHaCMigoOK BMKOHAHHS JOrOBOPIB 3 iHLWIMX BMAIB CTPaxoBoOi
aisnbHocTi; 0 % — Npy OTpMMaHHI 4oX0o4y BHACHiAOK BMKO-
HaHHS1 JOroBOpIB i3 OBFOTEPMIHOBOrO CTpaxyBaHHS XUTTS
Ta NEHCINHOro CTpaxyBaHHSA y MeXax HeOepXXaBHOro neH-
ciiHoro 3abesaneyveHHs. Takum YMHOM, onoaaTKyBaHHS [O-
Xxo[4y Bif CTPaxoBoi AiANbHOCTI 3anuWaeTbCsl YAHHUM oTe-
nep, WO MOXe CTBOPIOBaTWM HEPUHKOBI NepeBarn Ans cek-
TOpa CTpaxyBaHHSA MNOPIBHAHO 3 iHLUMMW pUHKaMu. AKTyanb-
HMM € MOLUYK HOBUX MOZENew onogaTKyBaHHsi CTPaxXOBUKIB.

BapTo 3a3HaunTy, Wwo y npoekTi CTparerii po3BuUTKy di-
HaHCoBOro cektopa YkpaiHu Ha nepioa go 2015 p. 6yno 3a-
[OEKNapoBaHO HWU3KYy MPIOPUTETHUX 3aBAaHb, cepen sIKMX
CTOCOBHO CTpaxyBaHHsi po3rnsiganacsi MOXIuBIiCTb 3acTo-
CyBaHHS1 NOAATKOBUX CTUMYIIB i3 MeTOl 3abe3neyeHHs pe-
anbHOro cekTopa HauioHaNbHOI EKOHOMIKM HEOOXiAHMMM iH-
BeCTUUinHMMKn pecypcamu. OgHak, TakMin nigxig He 6yB pe-
anisoBaHuii. MopidHun nigxig 6ye posrnsaHyTuid A. Bacune-
HKO, SiKa 3anpornoHyBana MeToau NOAaTKOBOrO CTUMYIO-
BaHHSA iHBECTUUIN Y UiHHI nanepwu [17, c. 130].

DocnigHuk O. KucenboBa nigkpecnuna HasiBHi He4oMiKK
onodaTkyBaHHSI LOXOAIB CTPaxOBWKIB Bif 34INCHEHHS one-
pauin 3 TexHiYyHUMK pesepsamu [18, c. 221].

Ha pgymky O. 3aBagu 4vHHa cucTtema onogaTkyBaHHS
J0X0[iB CTPaxOBMKIB € KOMMPOMICHOK N A0 nepexody A0
onopaTkyBaHHs NpubyTKy He Bynu roToBi aHi Aepxasa, aHi
pUHoOK [15, c. 44].

AsTopu O. Cocic Ta O. Mawwapo po3rnsaHynu anbTepHa-
TUBHY MOXIMBICTb YBEAEHHS Pi3HUX NOAATKOBWUX CTaBOK
Ana pisHMX BUAiB cTpaxyBaHHs [16, c. 39].

HosuM i uikaBum € nigxig Haykosoi rpynu J1. LWipiHaH
OO0 BMPOBaXeHHs AudepeHLinioBaHNX CTaBOK onoaaT-
KyBaHHSA NpMOYTKIB CTpaxoBMKa 3a pPisHUMU BUAaMmn Aisnb-
HOCTI: (piHaHCOBOI, IHBECTULINHOI, OCHOBHOI OnepaLifiHoi 1
iHWOI onepauinHoi gisnbHocTi [19-20]. Takui nigxig 6ys 3a-
nponoHoBaHo y 2012 p. BiH nokn Wo He 3HaxoauTb peani-
3auii y npakTuui ctpaxoBoro 6i3Hecy # noTpebye yaockoHa-
TNEHHS 3 ypaxyBaHHSM HUHILLHIX peanin.

3aranom HaykoBLj 3BepTalTb yBary Ha BUKOPUCTAHHI
CTpaxyBaHHS ANs yXUNeHHs BiA cnnaty nogatkis. Lle nepe-
LLUKOZXaE EKOHOMIYHOMY PO3BWUTKY KpaiHW Ta CTpaxoBoro
nignpuemnHuyTea. Taka npobnema 3anuaTMmMeTbCca Hepo3-
B'I3aHO0 JOTU, OOKM He BiobyaeTbecsa nepexif CTpaxoBuKiB
00 3aranbHOi CUCTEMM OMOAATKYBaHHSI NPUOYTKY abo noku
He Oyne 3HavaeHo iHLWe po3B'sA3aHHst Npobnemu.

Mo-gpyre, Yyepes HegoOCTaTHICTb HayKOBO-NPAaKTUYHOMO
OLiHIOBaHHS! i BMPOBa[XEHHSI YMMaro pilleHb CTOCOBHO
onofaTKyBaHHsi CTpaxoBoi ranysi He yxBantTbcs abo
NpUAMalOTbCS NULIE Ha MiACTaBi MOSCHIOBAINbHMX 3aMnm1CcoK
LeHTpanbHMX OpraHiB BUKOHaBYOI BNaaun. Ak Hacnigok, gy-
HKLiOHamnbHi XapaKTepUCTUKM BITYN3HAHOIO CTPaxXoBOro pu-
HKy He BignoBigalTb peanbHMM noTpebam cycninbcTaa.

Mo-TpeTe, HayKoBLi Ta NPaKTUKW aKLEHTYOTb yBary ne-
peBaHO Ha OnoAaTKyBaHHi SK iHCTPYMEHTI peryroBaHHs
PO3BUTKY CTPaxoBOro puHKY B YKpaiHi, NpoTe HiBenTb
npobnematuky dickanbHOi (OYHKLii B KOHTEKCTI Cy4YacHUX
BMKINWKIB YKPAiHCLKOrO CyCNinbCTBa, 3anuwacTbCcs nosa
yBarot NporHo3yBaHHs NOAATKOBUX HAAXOMAKEHb Ha OCHOBI
aKToOpHOro aHanisy. AKTyanbHMM € MOLUYK MOXIMBOCTEWN
306inblUEHHS NOAATKOBOI BigAadi CTPaxoBUKIB.

MeTogonoria gocnigxeHHA 6a3yeTbCs Ha OLIHIOBaHHI
MaKpPOEKOHOMIYHMX MOKa3HWKIB CTPaXOBOro PUHKY M OaHUX
npo Hagxo4XeHHs Ao 3BeneHoro GoaxeTy YkpaiHu. Y po-
00Ti BUKOPWUCTAHO TPEeHAOBWI aHani3 Ha OCHOBI AMHaMIy-
HOro nigxody Ta perpecinHUA aHania y cepegoBuLLi
MS Excel ons eKOHOMIKO-CTaTUCTUYHNX PO3PaxyHKIB.

OvHamivyHuiA nigxig ons ouiHBaHHSA noaaTtky Ha nNpuby-
TOK MonsiraB y AOCNIAXXEHHI 4aCOBOi €BONIOLT MaKkpOEKOHO-
MiYHMX NoKa3HuKiB. Takiv nigxia gae 3mory BU3Ha4ymMTn OCHO-
BHi TEHAEHLUii pO3BUTKY CTPaxOBOrO PUHKY, BUSIBUTW HasiB-
HiCTb ab0 BiACYTHICTb KONMMBAHb MAKPOEKOHOMIYHMX MOKa3-
HWKIB | 3Ha4YeHb HagXxo4KeHb NoAaTKy Ha nNpubyTok cTpaxo-
BMKiB 0O 3BeaeHoro bromkeTy YkpaiHu. BignosigHi TpeHau
B AMHaMIUi nogaTtky Ha nNpubyToK CTpaxoBUX KOMMaHIN Yk-
paiHv A4alTb 3MOry BU3HAYUTU TEMMNW 3MiH | MPOrHO3Hi 3Ha-
YeHHs1 6a30BMX BENUYUH AOCTIIKEHHSA B YAaCOBOMY BUMIpI.

PerpeciiHun aHani3a BUKOHAHO Ha OCHOBI BUCYBaHHS W
nepeBipKM inoTe3n CTOCOBHO (PaKTOPHOT 3aneXxHOoCTi no-
KasHUKa HagxomkeHb MnojaTtky Ha npubyTOK CTpaxoBUX
KOMMaHin Big, KNIOYOBUX NOKA3HUKIB PO3BUTKY CTPaxoBOro
pUHKY. PakTOPHUMM O3HaAKaMu MoZeni cnyryBanu Taki no-
Ka3HUKM SIK KiNbKiCTb CTPaxoBMX KOMMAHIN, KinbKicTb ykna-
OeHUX A0roBopiB, poO3Mip aKTMBIB CTPaxoBMKiB, BanoBux
CcTpaxoBux npemii, 6a3oBa cTaBka NoAaTKy Ha MpuOYTOK
nignpuemcts, BBI kpaiHu.

IHopMaUinHMMK fxepenamu aHanisy cnyrysanu 3Bi-
THi AaHi [lepXaBHOI Ka3Hayencbkoi cnyxou Ykpainm [21] i
MiHicTepcTtBa chiHaHciB YKpaiHu [1-2] woao piBHIB dhakTu-
YHUX HaAXOMXeHb noJaTky Ha NpuOYTOK CTPaxoBUX KOM-
naHi go GoaxeTy, ogiliiHi 3BiTM HauioHanbHOI KoMiciT,
LLIO 34iNCHIOE AepXKaBHe perynioBaHHs y cdepi puHKiB di-
HaHcoBMX nocnyr [22] woao piBHIB HapaxoBaHWX [0
cnnaTtn noaaTtky Ha npubyTok CTpaxoBux KOMNaHin. Yaco-
BWUIA iHTepBan OOCNIAXEHHs cTaHoBUTb 12 pokie (2007—
2018), WO 3yMOBNEHO HAsIBHICTIO ONPUMOOHEHOI cTaTUC-
TUYHOT iHcpopmauii. [ns nopiBHAHHA MakpOEKOHOMIYHUX
[aHuX Ha CBITOBOMY piBHI M1 o6panu sik BanoTy aMmepuka-
HCbKMiA gonap (no3HadyeHo cumonom $).

MopaTKoBI HaaXoOXeHHs1 CTPaxoBUKIB (hopMylOTb O0-
XigHY YacTuHY OHKETIB pi3HOro piBHS: NOAATOK Ha AoAaHy
BapTicTb — [lepxxaBHoro 6rompxkeTy YKpaiHu; nogaTok Ha npu-
6yTok — [lepaBHoro 6rogxkeTy YkpaiHu i obnacHux 6ogxe-
TiB; NOAATOK Ha Aoxoan gisnyHux ocié — [depxaBHoro 6ro-
pKeTy YKpaiHu 1 obnacHux GrogkeTiB, MiCT pecny6rikaHChb-
koro ABTOHOMHOI Pecnybnikn Kpum Ta obnacHoro 3Ha-
YyeHHs, micT Kuesa Ta CeBacTtonornsi, panoHHUX GromxeTiB,
GroakeTiB 06'egHaHNX TepUTOpianbHUX rpoMag; NoaaTokK Ha
MaWiHO 3apaxoBYETbCS 40 GHOAXKETIB MiCLIEBOrO CaMOBPSAY-
BaHHA [23]. lMpeactaBneHa craTTs obmexyeTbcs Aochi-
DPKEHHsIM nofaTKy Ha NpuMbYTOK CTPaxoBUX KOMMaHiIn.

MeTa cTtatTi nondrae B JOCNIAXEHHI Ta MPOrHo3y-
BaHHi HaAXo4XeHb nogaTky Ha NpubyTOK CTPaxoBMX KOM-
naHi ons HagaHHA pekomMeHAauin CTOCOBHO 36inbLUeHHs
nogaTkoBUX HaaxomxeHb Ao 3BeneHoro GoaxeTty Ykpa-
THW Bif CTPaxoBWUKiIB.

PesynbTaTu. MounHatoum 3 1997 p. B YkpaiHi BBegeHo
Tak 3BaHy "3MmiwaHy" cucTemy onodaTtKyBaHHS Yy CTpaxy-
BaHHI il JoTenep onogaTkyBaHHS CTPaXOBWKIB CKNagaeTbes
3 BOX OCHOBHUX YacTuH. [NepLua krovoBa ckragoBa € CXo-
XKOK Ha noaaTok 3 06iry cyb'ekTa puHKy Ta hakTU4HO € no-
JaTKoM Ha goxig Bif AisAnNbHOCTI 3 BMAIB CTpaxyBaHHS, iH-
LUMX, H>XX CTpaxyBaHHS XUTTSA 3a cTaBkot 3 % i 3a JOroBo-
pamMu 3 [OOBrOTEPMIHOBOrO CTpaxyBaHHS XWUTTS, [AOrOBO-
pamu 0OGPOBINBHOrO MEAMYHOrO CTpaxyBaHHS i [OroBO-
pamu CTpaxyBaHHA B MeXax Helep>XaBHOro NeHCiHoro 3a-
Oe3neyeHHs 3a ctaekow 0 %. Opyra knwoyoBa ckragosa €
TpaauuiiHO Ans cy6'eKTiB pUHKY | € NogaTKOM Ha NpnbyTok
B 3BUYANHOI (51K CTPAXOBOI, TaK i HE CTPaxoBOi) AiANIbHOCTI
3a 6a3oBoto crtaBkol. OCTaHHs 3MiHIOBanacsl BiAnoBigHO:
1991-1997 pp. — 30-55 %, 2004 p. — 25 %, 2008-2010 pp.
— 25 % [24], 2011 p. — 23 %, 2012 p. — 21 %, 2013 p. —
19 %, 2014-2017 pp. — 18 % [25]).

3acnyroBye Ha yBary Te, Lo 3rigHo 3i cT. 136 MoagaTko-
BOro KoAeKcy YKpaiHM nogaTok Ha Aoxif Bif CTpaxoBoi Ais-
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NBHOCTI € YaCcTMHOW NoaaTky Ha NnpubyTok. Tomy Hagani 6y-
JeMO HasvBaTu BiANOBIOHI NOOATKOBI HAOXOMXKEHHS CTpa-
XOBUKIB HAOXODKEHHSM NnoaaTky Ha nNpubyToK.

Y cepegHbOMy CTaBKa mofaTtky Ha npubyToK nignpwu-
€MCTB y KpaiHax cBiTy cTaHOBUTb 6nun3bko 20—30 %. 3a no-
kasHukoM "onopaTkyBaHHa 2018" (Tax Paying) YkpaiHa
nocina 43-e micue B CBiTOBOMY penTuHry cepeg 189 gep-
XaB [26]. BoaHouac 3a ouiHkamy BcecBiTHBOro eKoHOMIY-
Horo chopymy, 3riiHO 3 PENTUHIOM KOHKYPEHTOCMPOMOXHO-
cTi, YkpaiHa B 2018 p. nocigana 81-Ty cxogouHKy cepej
137-1 kpaiH cBiTy [27]. |HWMMK cnoBamu, BiTYN3HSAHI HO-
pMU onogaTKyBaHHS € HEBUCOKMMMW, OfHaK OYiKyBaHUX pe-
3ynbTaTiB HAMOBHEHHS GHOOXETY | BUCOKNX KOHKYPEHTHMX
nepesar Noku Lo He JOCATHEHO. Y LibOMY CEHCi MOXHa MNo-
roguMTucs 3 ypsiaom LWoA0 HU3bKOT (pickanbHOi ePeKTUBHO-
cTi nogatky Ha npubyTok i HeoOXiAHOCTI LWykaTu iHLWiI
LUNSIXM HANOBHEHHS OlO4KeTy KpaiHu.

HadxodxeHHs1 no0amky Ha npubymok — duHaMivyHul
acnekm. 5k BiiOMO, NoAaToK Ha NPpMOYTOK € O4HUM 3 OCHO-
BHUX OIOKETOYTBOPIOKOYMX NOAATKIB B YKpaiHi Ta peryns-
TOPOM EKOHOMIYHOI aKTMBHOCTI. Taka Mogenb onogaTky-

BaHHs 3aranom Bignosigae mogensm OinbLIOCTi kpaiH €B-
ponercbkoro cotody. OcTaHHIMM pokamu NOro YacTka B A0-
XifHi YacTuHi 3BeaeHoro GromxkeTy YKpaiHM KONMBaETbLCS B
Mexax Bif 7 40 9 %. Mpu ubomy, 6nm3bko 50 % nogaTkoBmx
nnat go 3BedeHoro GromkeTy HagxoouTb Bid NpUBaTHMX
nignpuemcts, 6nu3bko 20 % nogaTtky OpMYylOTb iIHO3EMHI
nignpuemMcTBa 1 yKpaiHCbKi KOMNaHii 3 YacTKOK iIHO3eMHOro
kanitany, 6nuseko 15 % paloTb AepXKaBHi Ta KOMyHanbHi
nignpuemcTtBa. BuaHauMmMo, siKy 4acTky OOXiQHOI YacTUHM
3BeaeHoro 6ompxkeTy YkpaiHn hopMytoTb NogaTkv Ha npu-
6yTok cTpaxoBmx komnanin (HMMC).

[ns NOBHOTW ONMCY MOYHEMO aHani3 3 ornsay CTaHy Ha-
LliOHaNbLHOrO CTPaxoBOro PMHKY M HaBeAEMO MaKpOEKOHOMi-
YHi daHi 3a 4ONOMOror NokasHuKiB: N — KifbKiCTb CTpaxoBu-
KiB, A — aKTUBM CTpaxoBUKiB, N — KifbKiCTb 4OroBOpiB CTpa-
XyBaHHs1, Bl — BanoBi npemii, siki BU3Ha4aoTb hakTUyHO J0-
Xoam Bia ocHoBHOI AisinbHocTi, HIMIMNC — HagxomkeHHsA noaa-
TKy Ha NpnbyTOK CTpaxoBuKiB (BkNtoYaroun dinianv) o 3se-
neHoro 6rompkety Yrpainm; YMNrC — yactka HagxoaxeHb no-
[aTtKy Ha npubyTOK Bif CTPaxoBUKIB (BKItoYaroun dinianm) y
HaaXomkeHHAX 3BeaeHoro 6roaxeTy Ykpainm (tabn. 1).

Ta6nuys 1. OaHi ctpaxoBoro puHKy YKpaiHu i HaAxoaXXeHHsl NnoAaTKy Ha NpubyTok cTpaxoBukiB y 2007-2017 pokax

Y HauioHanbHiX BantoTi

B iHo3eMHin BantoTi $

Pik N | Nomu A, B, HMAMC, | 4nnc, A B, HAMC,
WTYK o

MApA rpH MAPA FPH | MIIH rPH % mnpa$ | mnpa$ mnH $

2007 446 599,8 32,21 18,01 366,68 1,07 6,378 3,57 72,61
2008 469 676,0 41,93 24,01 613,20 1,28 7,961 4,56 116,42
2009 450 575,0 41,96 20,44 515,08 1,56 5,386 2,62 66,11
2010 456 619,1 45,23 23,08 488,65 1,24 5,700 2,91 61,58
2011 442 618,0 48,12 22,69 591,64 1,16 6,039 2,85 74,26
2012 415 178,2 56,22 21,51 748,17 1,39 7,035 2,69 93,63
2013 407 185,3 66,38 28,66 970,16 1,47 8,305 3,59 121,38
2014 382 134,7 70,26 26,77 711,47 1,95 5,911 2,25 59,85
2015 361 202,4 60,73 29,74 854,67 2,19 2,780 1,36 39,12
2016 310 179,5 56,08 35,17 1052,13 1,57 2,195 1,38 41,18
2017 296 185,5 57,38 43,43 930,77 1,27 2,136 1,63 35,00
2018 281 201,08 63,49 49,37 1117,50 0,09 2,334 1,82 41,08

[Dxepeno: cuctemMaTtn3oBaHO aBTopamu 3rigHO 3 AaHumu [2; 21] | nepepaxoBaHO Ha OCHOBI cepedHbOro 3a nepioa Kypcy gonapa Ao

rpusHi [28].

AHanisytoun YacoBy AMHAMIKY MaKpOEKOHOMIYHMX MnoKa-
3HUKIB, MOXXHa No6aunTK CyvacHi TeHOEeHLUiT po3BUTKY CTpa-
XOBOTO PUHKY, L0 OXOMMOKTb NUTAaHHA NOOATKIB:

— 3pocTaHHs o 2008 p., a noTiM CyTTEBE 3MEHLLUEHHS Ni-
cnsa 2014 p. KiNbKOCTi CTPaxOoBUKIB, KONMMBAHHSA 1 3arasfibHe
nagiHHs KinbKOCTi JOrOBOpPIB CTpaxyBaHHS NPOTSArom AOcHi-
OXXyBaHOro nepioay;

— (bakTUYHe TpUKpaTHe NagiHHS BENUYMHN aKTUBIB CTpa-
xoBuKiB y fgonapax CLUA 3a octaHHE AecATUNITTS (CepeaHs
BeNMYnHa akTMBY oHOro ctpaxosuka (A/N) ameHwyBanacs
Bia 9,7 mnH $ y 2004 p go 8,3 mnH $y 2018 p.).

— HOMiHanbHe 36inbLEeHHs N KONMBaHHSA 3Ha4veHb Bl i
HMMC y HauioHanbHIA BantoTi Ta PakTUYHE KONMBAHHS i
3MeHLUEHHs nokasHukiB y aonapax CLIA (nepw 3a Bce,
yHacnigok gesanbBauii HauioHanbHOT rPOLLOBOT OAUHUL Y
2014-2018 pp.);

— HeBenuki 0bcsirm NogaTkoBUX HAAXOMKEHD Bif CTPaxo-
BukiB YIIMC (i noctynose ameHweHHs nicng 2015 p.).

YacoBuii BUMIp OaHMX CBiAYMTb NPO HE3aJoBiNbHY Au-
HaMiKy OOXiAHOI YacTMHU 3BeaeHoro GomxeTy YKpaiHu 3a
OCTaHHE AeCATUNITTA: HOMIHanbHe 3pOCTaHHSA B HaUioHanb-
Hin BantoTi 3 399 mnpa rpH y 2011 p. go 1184 mnpa rpH y
2018 p. i dakTnyHe 3meHweHHs y ponapax CLUA Big
50,1 mnpg $ y 2011 p. oo 43,5 mnpa $ y 2018 p. 3aranom
JoxigHa YactuHa 3BegeHoro bomxeTy YkpaiHu ctaHoBuna
6nmn3bko 32 % Big BBI kpainn [2; 21].

AHani3 BUsiBNS€ HEBUCOKY e(PEeKTUBHICTb YNHHOTO Nnoaa-
TKOBOTO peryroBaHHS CTPaxXOBMKIB, OCKINTbKM YacTka Hafaxo-
[KeHb nogaTky Ha npubyTtok Big ctpaxoswukis YMNMC y Haa-
XOKEHHAX 3BefeHoro GroakeTy YkpaiHM OUIHIOETbCA 3a
ocTaHHi 10 pokiB y cepegHboMy Ha piBHi 1,39 % y 3aranbHux
HaZXOoMKEHHSAX 00 3BefeHoro 6roaxeTy YkpaiHu. Takum un-
HOM, pe3ynbTaTh cBigYaTb NPO He3adoBiNbHI TeHAEHUiT po-
3BUTKY CTPaxoBOro y6eaneyeHHs B YKpaiHi, BUSIBNsOTb a-
KTUYHE HEBUKOHaHHSA doickanbHOT QYHKLUIT nogaTkoM Ha npu-
OyTOK i MOKa3yloTb HU3bKWI pPiBEHb NOKPUTTS BMAATKIB Oto-
[PKeTy 3a JOMOMOroH TakMX HaaXo4KeHb. Yce Le 3yMOBIoe
noTpeby NoLlyKy HOBUX LUNSAXIB PO3B'sA3aHHSA Npobnemu nia-
BULLEHHST e(PeKTUBHOCTI MOAATKOBOrO PEryntoBaHHs cTpa-
XOBWKIB i HANMOBHEHHS BlomKeTy.

[aHi Takox cBigyaTb NPO HASABHICTb LMKMIYHMX KONK-
BaHb sIK aBCOMOTHUX, TaK i BiAHOCHUX MOKAa3HWKIB i JaloTb
3MOry MpoBECTM TaKy nepioamsalitio onogaTKyBaHHS CTpa-
XOBWX KOMMaHin Ykpainn ans 2007-2017 pp.:

| nepiog (2007-2008) — 36inbweHHA HagXoAXeHb No-
[aTKy Ha npuOyTOK CTPaxOBUKIB i YaCTKM CTPaxoBUKIB Y
HaOXOMKEHHsIX noAaTKy Ha npubyTok Ao 3BegeHoro 6to-
oxeTy YkpaiHu;

Il nepiog (2008-2010) — 3Ha4yHe 3MEHLUEHHS] HaaXxo-
[KeHb nopatky Ha npubYyTOK CTpaxoBUKIB OO0 OloaxeTy
(yaBivi abo maimke Ha 55 mnH gon CLUA), Wwo nosicHoeTbCs,
Hacamnepes, BMfMBOM CBITOBOI (DiHAHCOBOI KpU3n Ta 3HU-
XKEHHSAM PIBHSA €KOHOMIYHOI aKTUBHOCTI B YKpaiHi;
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Il nepiog (2010-2013) — cTpiMKe 36inNblUEHHS HagXxo-
OXeHb nogaTtky Ha npubyTok cTpaxosukiB 4o 3BeaeHoro 6io-
axeTy YkpaiHu 3 WopivyHMM npupoctoM Ha piBHi 20—30 %;

IV nepioa (2014 p. — AOHUHI) — NnepeBaXkHe 3MEHLLEHHSA
(hickanbHOI poni NpMGYTKOBOrO OnoAaTKyBaHHSA CTPaxoBu-
KiB yHacnigok 3MeHLIEeHHst 6a30BOI CTaBKM NoAaTKy Ha npu-
OyTok 80 18 % Ta 0gHOYACHOrO 3MEHLLEHHS! KIoYoBUX di-
HaHCOBUX NMOKA3HWKIB QisiNIbHOCTI CTPaXOBMX KOMMNAHIN.

Oco6nnBo BapTO BIOMITUTM [OOCSAMHEHHS1 MiHIManbHOro
3HaYeHHS HaOXOMKEeHb NoaaTKy Ha NPMOYTOK CTPaxOBUKIB OO
3BepeHoro brogxkeTty Ykpainu y gonapax CLUA y 2017 p. y po-
3mipi 35 mnH gon CLUA Ta yacTku CTpaxoBUKIB Y NMOKPUTTI BU-
AaTkiB 6rogxeTy — Ha pieHi 0,09 % y 2018 p.

BusiBneHa UMKMiYHICTb y AMHaMILUi HaaxXo4XeHb noaa-
TKY Ha NpubyTOK CTPaxoBMKIiB XapaKTepU3yeTbCs Pi3HOI0
TEepPMIHOBICTIO:

—Il'i Il nepiogun TpmBanu Tpu Poku, LLIO CBIAYUTL NPO Ce-
peaHbOTEPMIHOBICTb LIMKMIB;

— IV nepiog TpmBae Bxe N'ATb POKIiB, WO CBiAYUTL NPO
PW3UKM NPOOHraLii Y JOBrOCTPOKOBY MEPCMNEKTUBY Ta He-
MO>XXJITMBOCTI 3YNMMHUTU 3MEHLLEHHS dhickanbHOi poni noaa-
TKy Ha NpubyTOK CTPaxoBUWKIB B YMOBaX BiTYU3HAHMX peanii.

Ha ocHOBI BU3Ha4YeHUX TeHAEHLN | BUSIBNEHOI LIMKITiYHO-
CTi Ta i3 ypaxyBaHHSAM eKCnepTHOI AyMKM LWOAO0 nodanbLioi
AeBanbBauii HalioHanbHOT BanioTy MOXHa BUCYHYTU rino-
Te3n Npo TPEeHAM LoAO0 HOMIHANBHOMO 3pOCTaHHs Mokas-
Huka HMMC y HauioHanbHin BantoTi Ta 3aMeHweHHs HIMC y
ponapax CLUA. 3ocepeammo yBary Ha aHanisi Noka3HUKIB 3a
OOMOMOrOI0 TPEHAIB.
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HadxodxeHHsi no0amKy Ha npubymokK — Mpo2HO3HO-
qacoeuli acrekm. BusHaummo Hanpsm nepeBadkHWX 3MiH
NOAaTKOBUX HaAXOMKeHb CTPaxoBUKiB i nobyayemo Bigno-
BiOHWI TpeHA ANst NPOrHo3yBaHHA. [na gocnigkeHHs 6yno
06paHo haKTUYHUI LWOPIYHMI 06CAr HaaXO4KEHb MOAATKY
Ha NpubyToK CTpaxoBUKiB A0 3BeAeHoro 6roaxeTy YKpaiHu
3a ocTtaHHi 12 pokis (Tabn. 1). 3a gonomoroto nakety Excel
"AHani3 gaHux" ons eKoHOMIKO-CTaTUCTUYHNX PO3paxyHKiB
aBTopamu 6yno anpoboBaHO Pi3Hi TUNK 3anexHocTen yH-
Kuii TpeHay. BapTo 3a3HaunTy, WO po3paxoBaHi 3a JOMOMO-
roto NoAibHMX yHKUiA NPOrHO3HI 3HAYEHHS Crig BBaXaTtu
[OCTOBIpHMMM TiNbKM B Nepiodi, Wwo He nepesnwytoTb 20 %
3aranbHOI KifIbKOCTi CnocTepexeHb (y Halomy BuNagKy
12 cnocTepexeHb). 13 ypaxyBaHHAM LbOrO MW 3HaAMLLNN
MPOrHO3Hi 3HaYEHHS Ha HacTynHi ABa POKMK.

TpeHd 1. HomiHanbHe 3pocmaHHs nokasHuka HIIIC y
HauyjoHanbHil eamomi. MpunycTumo 36epexeHHs Temnis
3pocTtaHHsA nokasHuka HIMMC y HauioHanbHin BanioTi Ta BU-
KOHaEeMO MPOrHo3yBaHHA HaAXo4XXeHb NoaaTKy Ha NpMbyTOK
ctpaxoBukiB HIMMC y HauioHanbHin BantoTi (MSH rpH) ans
HacTynHux pokiB (2019-2020).

[JaHi po3BonsaTb 06paTtu NiHiiHy yHKUilo TpeHay, ae
apryMeHT (pyHKUii TpeHay, X — HOMep poKy, HOMep crnocTe-
pexeHHs (puc. 1). Y Hawomy Bunagky Homep 1 Bignosigae
2007 p., a Homep 14 — 2020 p. IHOEKC AOCTOBIPHOCTI Takoi
anpokcumMalii oTpumaHo Ha piBHi R?=0,82, W0 Bianosigae
BMCOKOMY CTYMNEHIO OOI'pYHTYBaHHS MiHINHOIO TpeHAy.
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Puc. 1. l'pachiuHe 306paxeHHs konuBaHb (hakTUyHux gaHux HIMNC (kBagpatu Ta hakTUYHIi 3HAYE€HHSA NOpYyY)
i nporHo3oBaHux 3Ha4yeHb HIMMC (nyHkTMpHa npsima TpeHAyY) Y HauioHanbHi BantoTi (MNH rpH)

Ixepeno: nobygosaHo aBTopamMm 3rigHo 3 gaHumu [1-2; 21].

Ha puc. 1 nokazaHo dakTuyHi AaHi (kBagpaTn), MoYMHa-
toum 3 2007 p., i BignoBigHe NporHo3yBaHHA NOAATKOBUX Ha-
OXoxeHb (MyHKTUPHA NpsiMa) Ha HACTYMHi POKK, sike BU3Ha-
YaeTbCs 3a CNPOLLEHO hopMyroLo :

Y1=60,448 X + 353,77. 1)

MpOrHo3Hi 3HaYeHHs Haaxo4KeHb NoAaTky Ha NpubyTok
ctpaxosukiB (HIMMNC=Y+) 3a copmynoto (1) craHOBNATbL

Y1=1139,59 mnH rpH gns 2019 p. i Y1=1200,04 mnH rpH gns
2020 p.

TpeHd 2. 3meHweHHs noka3Huka HIIMC y donapax
CLUA. BukoHaemo BignosigHe nporHodyBaHHa HIMC gnsa
HacTynHux pokis (2019-2020). MNMporHo3Hi HaAXOAXeHHS No-
natky Ha npnbyTok ctpaxosukis HIMNIMC y gonapax CLA gns
HaCTYMHMX POKIB 3a40BINMbHO OMUCYITHCA KPUBOK TPeHOy
€KCMOHeHUjianbHoro Tuny (puc. 2). IHaekc 4OCTOBIPHOCTI Ta-
Kol anpokcumallii oTpuMaHo Ha pisHi R?=0,48.
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Puc. 2. M'pachiuHe 306paxkeHHA (hbaKTUYHUX AaHUX (KBaApaTy Ta paKTUYHI 3HaYeHHS Nopy4) i NPOrHO30BaHUX 3Ha4eHb
(nyHKTMpHa cnagHa KpuBa TpeHay) ansa BennyumHu HIMC y iHo3emHin BantoTi (MnH gon CLUA)

[xepeno: nobynosaHo aBTopamu 3rifHo 3 AaHumu [21] i nporHosiB Ha ocHoBi [25].

Ha pwuc.2 nporHosHi 3HayeHHs nokasHuka HIMNC

(HMMC=Y2) Bu3Ha4aoTbCA TPEHOOM Ha OCHOBI hOpMyIu:
Y2 = 106,644 exp(-0,0806-X). (2)

MporHo3Hi 3Ha4YeHHs HaaXo4XKeHb NOAATKY Ha NPUBYTOK
CTpaxoBuKiB 3a dopmyrioto (2) CTaHoOBMATb
Y2=37,4 MmnH gon CWA ans 2019 p. i
Y2=34,5 mnH gon CLUA ana 2020 p.

3a He3MiHHMX YMOB BeAeHHs Gi3Hecy MpPOrHo3Hi 3Ha-
YEeHHs1 HagXo4XXeHb NoAaTKy Ha NpMOYTOK CTPaxoBWKIB A0
OepxaBHoro 6roaxeTy YkpaiHu doopMyBaTMMyThb Mani 4ac-
TKN TakUX HagXOOXXeHb i TOMY MOBWHHI BpaxoByBaTUCS Mig
Yyac o6rpyHTYBaHHsI JyKepen HanoBHEHHS A0XiAHOT YaCTUHM
OrooKeTy M onTMMI3auii BUOATKOBOT YaCTUHMN.

HadxodxeHHs1 noGamKy Ha npubymok — g¢hakmop-
Hul aHasi3. Y Mexax AocrnigxeHHs Hamu 6yno BUCyHeHO
rinotesy WoAo GakTOpPHOI 3aneXHOCTi HaaxoOXKeHb noaa-
TKy Ha npubyTtok ctpaxosukie HMMC (Y3) Big knNOYoBKX iH-
OVKaTopiB PO3BUTKY CTpaxoBoro puHky (daktopu X). MNepe-
BipKy Takoi rinoteau 6yno BUKOHaHO 3a Aonomoroto 6araTto-
hakToOpHOI perpecinHoi mogeni. PakTopHMMK 0O3HaKaMmn Mo-
Aeni cnyrysanu Taki NOKa3HWKK SK KiNbKICTb CTPaxoBUX KOM-
naHin, KiNbKiCTb YKknageHnx 4OroBopis, po3Mip akTuBIB CTpa-
XOBVKIB, AOXO4 Bif peanidauii nocnyr y BMrnsagi Banosux
cTpaxoBux npemin, 6a3oBa ctaBka nopaTky Ha nNpubyTOK
nignpuemcts, BBIM kpaiHu.

3a BignoeigHuMm nigxogom My nobyayeany MaTpuyLto na-
pHUX KoediuieHTiB Kopensuil, Wo Aano 3Mory BUKIOUYUTH
AybniooYmM NoKasHWKY, WO Manu TicHuiA npsmui (abo obep-
HEeHWI) 3B'A30K i3 BUCOKMMU 3HaYEHHAMM KoedillieHTiB Kope-
nauii MipcoHa noHag r=0,8 (i meHwi 3a r=-0,8). AHanoriyHo
MU BUNYyYUNn akTopu, WO Manu cnabkuii 3B'd30K i3 pe-
3ynbTytoumm nokadHmkom HIMC (Y3). YHacnigok voro 3anu-
LUMINCS NULLIE BIZHOCHO He3anexHi Mix coboto chaktopu X
(abo Taki, Lo MatTb cnabkuin B3aeMHUI 3B'A30K), LLLO BNIU-
BalOTb Ha pe3ynbTaTMBHY 03HaKY Y3.

AHani3 nokasuuka HIMMC ans Bunagky AaHux y Hauio-
HanbHi BantoTi 4ae 3Mory 3anucaTy NiHiNHY 3anexHicTb y
BUrNsai ABoakTopHOI Moaeni:

Y3 =-168,43 + 9,145 X1 + 14,957 Xz . 3)
TyT nosHaveHo: Y3 — HIMNMC y HauioHanbHin BantoTi (MIH rpH),
X1—aKTuBM CTPaxXOBUKIB Y HaLliOHanbHiv BantoTi (A, Mnpg rpH),
X2 — BarnoBsi CTpaxoBi npemii B HaujoHanbHiN BantoTi (BI1,
Mnpg rpH). BignoeigHi AaHi HaBegeHo B Tabn. 1.

Y obumncneHHsix 3a popmynoto (3) koedilieHT MHOXMH-
Hoi perpecii R=0,92; koediuieHT geTepminauii R?>=0,85; cta-
HOoapTHa nomunka 103,85. KoedilieHT MHOXUHHOI perpecii
BKasye Ha LUiNbHUIA 3B'A30K MiX pe3ynbTaTUBHUM MOKa3HU-
KOM i dpakTopamu, Lo MiATBEPAKYE NPaBUMbHICTE OOpaHHS
HaMun (paKTOPHMX O3HaK. 3 Ornsay Ha BUCOKI 3HAYEHHS Koe-
iLiEHTIB MHOXMHHOI perpecii n geTepmiHadii, AaHa 3anex-
HICTb € 4OCTaTHBbO 3aKOHOMIpHOH. [oka3HWK gucnepcii, 3Ha-
yywiocTi F i nokasHuk F-ctatuctuku ceigyaTb Npo JoCTaTHIn
piBEHb AOCTOBIPHOCTI pe3ynbTaTiB OLiHIOBAHHS.

AHarnoriyHui nigxig Ha ocHoBi gaHux y gonapax CLUA
npuBoANTL 0O TpudakTopHOI Modeni perpecii 3 Bignosig-
HOIO NiHINHOK 3aneXHICTHO:

Y3 =45,049 + 12,293 X7+ 10,192 X2— 0,1698 Xs. 4)

Tyt nosHaveHo: Ys — HINMC y gonapax CWA (mnH gon), X1 —
akTuBK ctpaxosukiB y gonapax CLUA (A, mnpg gon), X2 — Ba-
nosi cTpaxosi npewmii y gonapax CLUA (BI, mnpg gon), X5 —
KinbkicTb cTpaxosukiB (N). BionosigHi aaHi HaBegeHo B Tabn. 1.

AHani3 Bka3ye Ha LUiNbHWIA 3B'A30K MidK pe3ynbTaTUBHUM
NMOKA3HMKOM i cpakTopamMu: KoedilieHT MHOXWUHHOI perpecii
R=0,96; koeiuieHT aeTepmiHauii R>=0,93; ctaHgapTHa no-
munka 9,29. 3 ornsgy Ha BUCOKI 3HAYeHHs KoedilieHTiB
MHOXWHHOI perpecii Ta geTepMiHauii, ua 3anexHicte € go-
CTaTHbO 3aKOHOMIpHOLO. MokasHUKM gucnepcii, 3HadyLLOCTi
F i F-ctaTncTuku cBigyaTbh Npo JOCTaTHIl piBeHb JOCTOBIp-
HOCTi pe3ynbTaTiB OLiHIOBaHHS.

TakuM YMHOM, YMHHA cUCTEMa ONOAAaTKyBaHHA 3yMOB-
TO€E 3anexHiCTb NoAATKOBMX HAOXOMKeHb NoaaTky Ha npu-
OyTOK cTpaxoBuKiB 3a popmyrnamu (3)—(4) i3 Tpboma KIn4o-
BUMU haKkTopamu.

MpoaHanizyeMo NpOrHo3Hi 3Ha4YeHHs1 HaaAXo4XeHb Mo-
[aTky Ha nNpubyToK CTPaxoBMKIB 32 YMOB HE3MiHHUX Mpa-
BWUN BefeHHsi Bi3Hecy i nogaTkoBOro peryntoBaHHs. Hase-
[OEHi rinoTesn Npo TpeHau WoA0 HOMIHANbHOMO 3pOCTaHHSs
nokasHuKa Hagxo4KeHb NoAaTKy Ha NPUBYTOK CTPaxoBuKiB
Yy HauioHasnbHi BantoTi Ta 3MEHLLEHHS TaKoro nokasHuka B
ponapax CLUA BusBRAOTbL MPOrHO3HI 3HAYeHHA AOns
2020 p. Ha piBHi 1200 mnH rpH i 34,5 mnH gon CLUA, Big-
noBiaHo. PakTMYHO L 3HA4YEeHHS BiANOBigalTb 06MiHHOMY
Kypcy Ha piBHi 34,78.

Moxnueocmi 36inbweHHs1 nodamkoeoi eiddayi
cmpaxoeukie. OTpyMaHi pe3ynbTaTv CTOCOBHO Manux ob-
CAIriB NOAATKOBMX HAOXookeHb A0 3BeaeHoro Gromkety Yk-
paiHn BiA CTpaxoBWKIB 3yMOBIIOIOTbL MOTPeby B MOLUYKY
LINAXiB NiABULLEHHSA PO3MIpiB TakUX HaAXOMKEHb | HaOaHHSA
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pekoMeHAauin CTOCOBHO MOninLeHHs edpeKkTUBHOCTI noaaT-
KOBOrO peryntoBaHHA CTPaxoBOro puUHKY YKpaiHu.

OaHUM i3 MOXNMBUX LUNSAXIB, AKUI PO3rNsifaBCcsa OCTaH-
HiMWM poKaMu nonsrae y 3anpoBaPKeHHi NOAaTKy Ha BUBe-
aeHuvn kanitan [29]. 3a Takum nigxogom goxoau i npubyTok
Oyab-AKOro MiANPUEMCTBA HE MOBUHHI LiKaBUTU dpicKarbHi
opranu. MNpunyckanocs, wWo BnacHuku Gi3Hecy nparHyTu-
MYTb 3anuLlaTh KOLITU Ha paxyHKax CBOIX KOMMaHin i Bkna-
aatu ix y possuTok. MNigxia Takox nepeabayae onogaTkoBy-
BaTM BUMMaTW 3a [OroBOpPaMW CTPaxyBaHHS Ha KOPUCTb
CTpaxoBuKiB-Hepe3uaeHTiB. [ns nopisHaHHA Oynu obpaHi
KpaiHu, oe Takun nigxig yxe npautoe: Ectoniq, JlaTsis, [py-
3is1. 13 no3umuin chickanbHOro mexaHiamy onepadii po3agineHi
Ha ABi kaTeropii 3 BignNoBiAHMMM CTaBKamMu NOAATKY:

15 % po onepadin i3 BMBeAeHHN kanitany (Bunnata au-
BigeHAaiB);

20 % po nnaTexis, eKBiBanNeHTHUX BUBEAEHHIO KaniTany
(Bunnata BigcoTkiB, (hiHAHCOBOI 4OMNOMOrK, CTPaxoBuX nna-
TeXiB, poANTi TOLLO), 3a BMHATKOM 3aCTOCYBaHHSI CTaBKM
5 % npw BunnaTi NoB'A3aHin ocobi-HepesnaeHTy.

OpHak, MOXHa BUABWUTM NPOOGMEMHI TOYKM Takoro nig-
XoAy, cepen sKUX:

— 3HaYHe 3MEHLLEHHS HaAX0oKeHb 0 OoaXeTy B nepLui
poku nicns 3anycky (BiACYTHICTb KOMNEeHcaTopiB y GoaxeTi);

— BNACHWKM MOXYTb i He BiAMOBUTUCA BiO AuBigeHAIB
(Togi po3BuTOK He BiobyaeTbCs).

Ha Hawy AymKy, MOXNuBICTb 30inbLUeHHA MOO4AaTKOBOI
Big4adi CTpaxoBUKIB i BAOCKOHANEHHS OMoAaTKyBaHHS
MOXe nonsaraTu B TOMy, W06 3anpoBaanTtu gudepeHuino-
BaHEe OMofaTKyBaHHsI NpuOYTKIB CTPaxOBUKIB 3a OKPEMUMU
BMAaMu aisnbHocTi. BignosigHui nigxia 6yB ynepiue 3anpo-
noHoBaHo y 2010-2012 pp. y gocnigxeHHsax J1. WipiHaH, ae
BpaxoBaHO BMMOrU OO0 CKragaHHsi piHaHCOBOI 3BITHOCTI
(sxa mae micTUTH iHbopMaLilo NPo iHaHCOBE CTAHOBMULLE,
pesynbTaTh AiSNbHOCTI 1 PYX rPOLLOBUX KOLUTIB MignpuemMc-
TBa) i 3aNpoOMOHOBAHO ANs CTPaxOBWUKIB MOAIN Ha 4oTMpK
BUAOW AiSNbHOCTI: OCHOBHA onepauiiHa QisnbHICTb (SKO €
Oe3nocepeqHbO CTpaxoBa i MepecTpaxoBa HiAnNbHICTb);
iHWa onepauiiHa JianbHICTb (pa3oMm i3 JisnbHICTIO Big Haa-
3BMYANHKX NOAiNn); diHaHCOBa AiANbHICTb; iIHBECTULiIHA fi-
ANbHICTb. 3a TakMM NiAX0O0M BiCiM FPOLLIOBUX NOTOKIB AOXO0-
4iB i BUTpaT hopMyoTb NPUBYTKM 3a KOXHUM BUAOM Lisifb-

HOCTi i 3aranbHui NpubyToK cTpaxoBuka. OudepeHuino-
BaHe onogaTKyBaHHSA NpUOYTKY CTPaxoBWKIB 3anexuTb Big
BMAYy, Hanpsmy, obcariB i pesynbTaTiB  AisnbHO-
cTi [19, c. 33]. B ymoBax cborogeHHs, nicnst npunHaTTa Mo-
nAaTkosoro Kogekcy, BuHVKae notpeba B yAOCKOHaNeHHi Ta-
KOro nigxogy B YacTUHI 3MeHLUEeHHs1 1 yHidikauii 6a3oBoi
CTaBKM AN Pi3HUX BUAIB LiSANbHOCTI 3 METOK YHUKHEHHSA
3M0oBXMBaHb NoAaTkoBOl onTuMi3adii. BignosigHa nponosu-
Uis woao nogaTtky Ha NpUOYTOK CTPaxOBUKIB-PE3UAEHTIB i
Hepe3naeHTiB (DOPMYMNIOETLCH TAaKUM YNHOM:

12 % 3a npnubyTKOM BiA OCHOBHOI onepauiiHoOl AifnbHO-
cTi (MOON);

12 % 3a nNpuOyTKOM Bifg iHLWIOI onepauifHoi gisnbHOCTI
(mogdy,

12 % 3a npubyTkom Big chiHaHcoBOI AisnbHocTi (MPLO);

12 % 3a npubyTKOM BIg iHBecTUUiHOT disneHocTi (MIA);

3 % 3a iHBECTULINHMMU BUTPaTaMn Pe3naEeHTIB B EKOHO-
MiKY iHLUMX KpaiH o6carom noHag 1 MrH rpH Ha pik.

MopiBHAEMO MpPONO3WLil0 aBTOPIB i3 YMHHOK HOPMOIO
Ans BUSIBMEHHSA 0cobnmuBoCTel i nepesar HOBOTO MiAXOAY.
MpunycTumo cno4vaTky, Lo CTPaxoBWK Npautoe B YKpaiHi Ta
Mae pesynbTaTu AisnbHOCTI 3 BignoBigHMMU NpubyTKamm:
NooO=10 mnH rpH, MIOO=20 mnH rpH, MOL=30 MrH rpH,
Mig=40 mnH rpH Po3paxyemo BENUUMHY MOXNNBUX Crinaye-
HWUX noJaTkiB Ansl Takoro cTpaxoBuka (Tabn. 2), ae 3aranb-
HWIA NpubyTok (3M):

3M=10+20+30+40=100 MIH rpH.

Hawi nigpaxyHku (Tabn. 2) gaTb 3MOry 3po3yMmiTu, Lo
B pasi ogepxaHHsl npubyTkiB 3a BCiMa BUAAMW LisiNIbHOCTI
CTPaxoBVK CrflayyBaTMMe 3a NPONO3unLE aBTOPIB NOAATKM
MEHLLI, HiX 3@ YNHHUMMW BUMOraMmn OnoaaTKyBaHHS.

MopaTkoBa Biggaya 3a AudepeHuinoBaHoro onoaatky-
BaHHS (slka BU3HAYa€ETbCS SIK BifHOLLEHHS CNayeHnx noga-
TKiB 40 3aranbHOro npubyTky Yy BigcoTkax) € 3Ha4YHO MEH-
LLIOK 33 YMHHY HOpPMY: MOAATKOBA BigAada 3a HOBUM METO-
OOM AMdEepPEHLIOBAHOrO ONOAAaTKyBaHHA € HAaMMEHLLOHO i
OIS HaBedeHWX AaHux gopieHe 12 %.

Omxe, Taknin pe3ynbTaT € BUrigHUM A4S YCMilWHOro cTpa-
XOBUMKa i, HA Nepwun nornag, He 30BCiM NPUAHATHUM Ans
OepXaBu 3 NO3ULN NOAATKOBUX HAAXOMXEHb [0 GroaXeTy:
18 MnH rpH>12 MIH rpH.

Ta6nuys 2. NopiBHAHHA NPONO3ULINA LWOAO onoAaTKyBaHHA NPUGYTKY Ha NpUKNaai MoAenbHOro 3aBAaHHA
3 AoAaTHUMKM NpUbyTKaMm

Moka3HuK AisnbHoOCTI 3HaveHHs !'Iponosuuiﬂ - YuHHa Hopma — Kogekc — 18 % npubyTky
(MIH rpH) audepeHuinoBaHe onogaTkyBaHHA
rnoojg 10 0,12-10=1,2
rnog 20 0,12-20=2,4
rnogj 30 0,12-30=3,6 0.18-100=18,0
ng 40 0,12-40=4,8
3aranbHuii npubyTokK, 3I1, MNH rpH 100
YCbOro cnnayeHnx nogatkis, MIH rpH 12,0 18,0
MopaTtkoBa Biggayda, % 12% 18%

IDkepeno: po3pobka 1 po3paxyHKu aBTOPIB.

HacnpaBai Takii nmigxin 6ygne npuiAHATHUM ans gep-
XaBu i 36iNbWNTL HaaxXoOXeHHs Ao 3BeaeHoro GoaxeTy
YkpaiHu. 3Mogentoemo iHwWy cuTyauito 1 06rpyHTyEMO Ha-
BeAeHy nponosuuito. MpunycTnmo, Wo CTpaxoBuK 3ainc-
HIOE AiANbHICTL Ha TepuTopii YKpaiHu i mae Big'eMHi pe-
3ynbTaTu 3a iHBECTULIAHOK JiAnbHICTIO (TOGTO 30MTKK):
MoonO=10 mnH rpH, MOO=20 mnH rpH, MPL=30 MmrH rpH,
MIO=-20 mnH rpH. Po3paxyHok 3aranbHoro npunbytky (3I1)
[a€ 3HaYeHHS:

3M=10+20+30-30=30 MmH rpH.

Jocnignmo BENUYMHY MOXNMBUX CNavyeHnx noaaTkis
Ons Takoro cTpaxosuka (Tabn. 3). Ak 6ayumo, y pasi Ha-
SIBHOCTi 3O6UTKIB 32 OKpeMuMMu BMAaAMW [isiNbHOCTi CTpa-
XOBWK cnnavyBaTume nogatku, GinbLui 3a BignoBigHi, 3ri-
OHO 3 YMHHMMW BUMOramu onogaTtkyBaHHA. Takuh pe-
3ynbTaTt € edPeKTMBHMUM 3 NOrMsAy AepP>XXaBHOMO iHaHCO-
BOrO perynioBaHHA Ta CNpsMyBaHHSA KOLWTIB y GrogxeT:
7,2 MIH TPH>5,4 MITH TPH.

Mpwv ubomy chakTyHa nogaTkoBa BigAaya 3a MOAENmo
AndbepeHuiioBaHOro onoaaTtkyBaHHs ctae 24 %, T1o61o Oi-
NbLLUOO 32 YNHHY HOpMY 18 %.
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Ta6nuys 3. MNopiBHAHHA Npono3uLiN WoA0 onogaTKyBaHHA NPUGYTKY Ha NpUKNagi MoAenbHOro 3aBAaHHs
3 BiA'éeMHMM NPUOYTKOM 3a iHBECTULINHOIO AisiNbHICTIO

. . 3HayeHHs Mpono3uuis — YuHHa Hopma — Kogekc — 18 % npumby-
Moka3Huk AisnbHOCTI .
(MITH rpH) AvdepeHuiioBaHe onofaTKyBaHHSA TKY
oo 10 0,12-10=1,2
oA 20 0,12-20=2,4
rnog 30 0,12-30=3,6 0.18-30=18.0
rng -30 - ' '
3aranbHuin npubyTok, 31, MnH rpH 30
YCcbOoro cniavyeHnx nogatkis, MITH rpH 7,2 5,4
[NogaTtkoBa Bigaaya, % 24 % 18 %

[xepeno: po3pobka i po3paxyHKu aBTOpIB.

TakMM 4YMHOM, MOXHa AINTM BUCHOBKY, LLO AndepeHLi-
noBaHe onoaaTkyBaHHA CTMMYyItOBaTUME CTPaXOBUKIB OO0
OTPMMaHHS 1 AeknapyBaHHSA NO3NTUBHUX NPUOYTKIB 3a KOX-
HUM BMOOM JisnbHOCTI okpemo. Came TOMy, BBaXaemo LLO
Mofernb AndEPEHLINOBaHOIO onoaaTkyBaHHA € HanbinbLu
npuaaTHoOK Anst NO3UTUBHOIO edpeKTY y CTPaXxXoBili €KOHO-
MiLi Ta MOXe ByTn aganToBaHO A0 iHLWKUX iHaHCOBMX yCTa-
HOB i NIANPUEMCTB PIi3HUX rany3er eKoHOMiKW. 3a Takux
YMOB MOAATKN Ha NpUBYTKU CTPaxoBUKIB CTaHyTb NPSIMUMU
nogatkamu Ha npubyTkn. CTpaxoBuUkM crnnadyBaTUMyTb MO-
JaTky nuwle 3a TUMW BUAaMK IXHbOI AisiNbHOCTI, 3a SKUMU
ogepxaHo npubyTku. Lle 3HayHO 3MEHWMUTb MOXMIMBOCTI
y4acTi CTPaxoBWKiB Y HaJaHHI NOCNyT i3 NOAAaTKOBOI ONTUMI-
3auii 1 6axaHHsi NpuxoBaTh NPUBYTKU.

BucHoBKkM Ta gmckycia. [lpoBegeHuit aHania Hagxo-
OXXeHb noaaTtky Ha NpUMBYTOK CTPaxoBUX KOMMaHIA YkpaiHu
[o 3BegeHoro GlomxeTy Ykpainn y 2007—2018 pp. BusBnse
Mari 3Ha4YeHHs YacTOK CTPaxOBWKIB Y 3aranbHUX NogaTko-
BUX HaAXOMXKEHHSX: YacTka HaaXOo[MXKeHb MOAaTKy Ha npu-
OyTOK Bif, CTPaxoBUX KOMMNAHIN y HaAXOAXKEHHAX NoATKy Ha
npnbyTok go 3BeneHoro GromkeTy YKpaiHM He nepeBuLLly-
Bana 2 %. NpoBeaeHi €KOHOMIKO-CTaTUCTUYHI PO3paxyHKM
cBig4aTb NPO 3MEeHLUEHHS dhickanbHOI poni NpubyTKoBOro
OnofaTKyBaHHsI CTPaxOBMWKIB NMPOTSrOM OCTaHHIX POKiB, LU0
Mae HacnigkoMm ckopodeHHs ixHboi YacTku 8o 0,09 % Ha ki-
Helb OOCMiaXyBaHOro nepioay.

MoxnumBicTb 36inbLUEHHA NO4ATKOBOI Bigaadi cTpaxosu-
KiB i YOOCKOHanNeHHs onodaTkyBaHHA MOXe nonaratv B
TOoMy, WoO6 3anpoBagutn aundepeHUiioBaHe onoaaTtky-
BaHHsi NpMOYTKIB CTPaxoOBWKiB 32 OKPEMUMW BUaaMW Aisnb-
HocTi. [lndbepeHLiioBaHe onogaTkyBaHHs NpubYTKy CTpaxo-
BVKIB 3anexuTb Big BuAy, Hanpsmy, obcsriB i pesynbTaris
AisnbHoCcTi | opmyntoeTbes Tak: 12 % 3a npubyTkom Big oc-
HOBHOI oOnepauiiHoi OisnbHOCTI; 3a NpuOYTKOM Big iHLWON
onepauinHoi aiansHocTi; 12 % 3a npubyTtkom Big diHaHCo-
BOi AianbHocTi; 12 % 3a npnbyTKoM Bif iIHBECTULIAHOI Ais-
nbHocTi Ta 3 % 3a iHBECTULINHMMN BUTPaTaMMU Pe3neHTIB
B €KOHOMIKY iHLUIMX KpaiH o6csrom noHaa 1 MrH rpH Ha pik
(nopaTtok Ha BuBe3eHwi kanitan). JouinbHicTb nigxoay Bu-
3HAYaeTbCH TUM, LLIO NOAATKM Ha NPUBYTKU CTPaxoBUKiB CTa-
HYTb MPSIMMMU MoAaTkaMu; CTPaxOBUKX ChnavyBaTUMYyTb
noaaTky nNuile 3a TMUMW BUAAMU iXHbOT AiANbHOCTI, 32 AKUMUK
opepxaHo npubyTku; Gyae 3MEHLIEHO MOXIUBICTb y4vacTi
CTPaxOBWKIB y HagaHHi Nocnyr i3 nogaTkoBOi ONTUMI3aLii 1
faxxaHHs nmpuxoBaTu NpubyTku. PospaxyHkn 3a MeToaoM
AndepeHUiioBaHOro onoAaTtKyBaHHA apryMeHTYIOTb MOX-
NMBICTb HAMOBHEHHS OlOOXKETY Ta NiABULLEHHS eDEKTUBHO-
CTi dhickanbHOI CKIagoBol AepXXaBHOIT NOA4ATKOBOI NOMITUKM.

MepeBipka rinoTean CTOCOBHO (haKTOPHOro BNNUBY MO-
OaTKOBUX HAOXOOXKeHb Ha OCHOBI BaratogakTopHOro kope-
NALINHO-perpeciiHoro aHanisy gana 3mory BM3HauuTu Ko-
pensauiio y BUrnsaai PyHKUioHanbHoi 3anexHoCTi Ans Hagxo-
OKeHb MogaTKy Ha NpuBYTOK CTPaxOBUKIB, A€ OCHOBHUMMU
hakTopamn opMyBaHHA MOOATKOBUX HAOXOOXKEHb € ak-
TVMBU CTPaxOBWKIB, BanoBi CTPaxoBi NpeMii, KinbKiCTb CTpa-
XOBWKiB. PO3paxyHkn MOKa3HMKa HaaXO[KeHb MoAaTtKy Ha

nNpnbyTOK CTPaxoBMKIB Yy HaLiOHaNbHIN BantoTi Ta B gona-
pax CLWA (3a ymoB He3MiHHUX NpaBun BeAeHHs1 GisHecy i
noaaTKoBOro pPerynioBaHHs) AaloTb MPOrHO3HI 3HAYEHHS
ans 2020 p. Ha piBHi 1200 mnH rpH i 34,5 mnH gon CLUA,
Lo Bignosiaae o6MiHHOMY Kypcy Ha piBHi 34,78. OTpumaHi
CMiBBiOHOLIEHHA CNyryloTb HayKOBMM OOI'pYHTYBaHHSAM
NMPOTrHO3HMX 3HAY€EHb i MPAKTUYHOIO OLHIOBAHHA 3 OOKy
BMOBHOBa)XEHUX OpPraHiB.

Cnuncok BUKOPUCTaHUX [xepen:

1. Cratuctuunun 36ipHuk: "BromxkeT YkpaiHn 2017" [EnekTpoHHW
pecypc]. — Pexum poctyny: https://www.minfin.gov.ua/uploads/redactor/
files/Budget%200f%20Ukraine%202017%20(publish).pdf

2. BrogxeT Ykpainu: floxogn. Case YkpaiHa [EnekTpoHHuMii pecypc]. —
Pexwum goctyny: http://cost.ua/en/budget/revenue/.

3. Peectp Benuknx nnatHukie nogatkis Ha 2017 pik [EnekTpoHHWUiA pe-
cypc]. — Pexxum poctyny: http://sfs.gov.ua/dovidniki--reestri--perelik/reestri/
280066.html

4. PeecTp Benukvx nnaTHvkiB noaaTkiB Ha 2016 pik [EnekTpoHHWMiA pe-
cypc]. — Pexum poctyny: http:/sfs.gov.ua/dovidniki--reestri--perelik/reestri/
214495 html

5. BacuneHko A.B. lMogaTkoBe CTUMYMIOBaHHS PO3BUTKY CTpaxy-
BaHHsA / A. B. Bacunenko // BicH. KHTEY. — 2012. — Ne 4. — C. 34-46.

6. [lamaHkoBa O. O. OnogaTtKyBaHHS CTPaxOBUKIB MOAATKOM Ha Mpu-
6yToK Sk Baxenb AepxaBHoro perynstopHoro Brnnuey / O. O. MamaHkoBa,
. B. MNamankoB // BicH. KuiB. Hau. yH-Ty iM. Tapaca LWeBuyeHka. — 2011. —
Ne 126. - C. 5-8.

7. THatyw O. NogaTtkoBa nonituka B cdepi ctpaxyBaHHs / O. MHaTyw
/I PuHOK UiHHMX nanepiB Ykpainn. BicHuk [epxaBHoi KOMICIT 3 LiHHKX nanepis
Ta oHAoBOro puHky. — 2010. — Ne 11-12. — C. 19-22.

8. Xam O. 0. OnopaTkyBaHHSI CTpaxoBOi AisNbHOCTI NMoAaTKkoM Ha
npubytok nignpuemcte / O. H0. Xam, B. A. MaHbkoBa // HaykoBui BiCH.
XepcoH. aepx. yH-Ty. EkoHoMiyHi Hayku. — 2017. — Bun. 23(2). — C. 86-89.

9. KucenboBa O. M. KoHuenTyanbHi nigxogu WoAo onodaTKyBaHHS
cTpaxoBoi gisnbHocTi / O.M. Kucenbosa // ®opMyBaHHS PUHKOBUX BifHOCUH
B YkpaiHi. — 2008. — Ne 7 (86). — C. 107—-113.

10. OctpoBepxa P. E. MpnbyTok cTpaxoBux KOMNaHin Ta nopsgok horo
dopmyBaHHs / P. E. OctpoBepxa // 36. Hayk. npaup Hau. yH-Ty AepxaBHOI
nopaTkoBoi cnyx6u Ykpainn. —2011. — Ne 1. — C. 384-393.

11. Cupopetko O. OcobnmBocTi onoaaTKyBaHHS CTPaxoBUKIB YkpaiHu:
npobnemHi nutanHsA / O. CupopeHko // Mpobnemu i nepcnekTMBu eKOHOMIKU
Ta ynpaeniHHs. — 2016. — Ne 3. — C. 214-222.

12. Tumouwyk O.B. TeopeTuyHi acnekTn noaaTKoBOroO perynioBaHHsS
cTpaxoBoi AianbHocTi / O. B. Tumouyk // BicH. Hau. yH-Ty "FOpuaunyHa aka-
nemis Ykpainu imeHi Apocnasa Myaporo". Cep. : EkoHOMivHa Teopis Ta
npaso. — 2014. — Ne 2. — C. 146-152.

13. UWipiHaH J1. B. OnopgaTkyBaHHA CTpaxoBWX KOMMaHin Ykpainn /
J1. B. WipiHsH // ®iHaHcy Ykpainn. — 2010. — Ne 5. — C. 76-85.

14. fAsopcbka T. B. CTparteris aepxaBHOro perynioBaHHs CTPaxoBOro
nignpuemMHuUTBa B YKpaiHi — BigMoOBiAb Ha CyvacHi BMKMWKM Ta 3arposun /
T. B. ABopcbka // BisHec IHdopm. — 2015. — Ne 9. — C. 296-301.

15. 3aBapga A. J1. Llenb onpegensiet cpeactea / A. J1. 3aBaga // ®uHaH-
coBble ycnyru. — 2005. — Ne 4. — C. 4345

16. Cocuc A. BapmaHTbl BO3MOXHbI, NnLWb Obl PbIHOK HE nocTpagan /
A. Cocuc, E. Mawapo // ®uHaHcoBble yenyrn. — 2005. — Ne 4. — C. 38-42.

17. Bacunenko A. B. OnogatkyBaHHs iHBECTULLIMHOT AiiNIbHOCTi CTpaxo-
BUX komnariii / A. B. Bacunerko // MpomeTteit. — Ne 3(18). —2005. — C. 128-131.

18. Kucenboa O. M. Mogenb onopaTtKyBaHHS CTPaxoBOi AisNbHOCTI:
TeHaeHUii Ta MexaHiamu : MoHorpadisi/ O. M. Kucenbosa. — K. : Bua. gim "Ko-
pnopauis", 2006. — 375 c.

19. WipinsH J1. B. OudepeHuiioBaHe onogaTKyBaHHA CTPaxOBWKIB K
cnoci6 diHaHCOBOro perynoBaHHsa cTpaxoBoro puHky / J1. B. WipiHsH // Byx-
rantepcbkui obnik i ayamt. —2013. — Ne 1. — C. 30-36.

20. WipinsaH 1. B. diHaHCOBe perynioBaHHsi CTPaxoBOro puHKy YkpaiHu:
npobnemu Teopii Ta npakTuku : MoHorpadis / J1. B. WipiHaH. — K. : Bua-Bo
"LleHTp yu6oBOi nitepatypun”, 2014. — 458 c.

21. BwukoHaHHsa [epxaBHoro 6rogxeTy. OdiuiiHnin cant JepxaBHoi ka-
3Havelncbkoi cnyx6u Ykpainu [EnekTpoHHuM pecypc]. — Pexum goctyny:



ISSN 1728-2667

EKOHOMIKA. 3(204)/2019

~ 63~

https://www.treasury.gov.ua/ualfile-storage/richniy-zvit-pro-vikonannya-
derzhavnogo-byudzhetu-ukraini-za-2017-rik.

22. Ornsig cTpaxoBoro puHKy [EnekTpoHHUin pecypc]. — Pexum goctyny:
https://www.nfp.gov.ua/ua/Ohliad-strakhovoho-rynku.html

23. BropxeTHuin kogekc Ykpainu Big 08.07.2010 Ne 2456-VI [EnekTpoH-
HUI pecypc]. — Pexum poctyny: http://zakon.rada.gov.ua/laws/show/2456-
17/stru#Stru

24. MNpo onopaTtkyBaHHA npubyTKy nignpvemcTB: 3akoH YkpaiHu Big
28.12.1994 Neo 334/94-BP [EnektpoHHuWiA pecypc]. — Pexum poctyny:
http://zakon3.rada.gov.ua/laws/show/334/94-Bp

25. MopaTkoBuii koaekc Ykpainn Big 02.12.2010 Ne 2755-VI [EnekTpoH-
Hui pecypc]. — Pexum goctyny: http://zakon0.rada.gov.ua/laws/show/2755-17.

26. B YkpaiHi BABiYi NOKpaLLMBCS PENTUHI NoAaTKoOBOro knimaty [Enek-
TPOHHMI pecypc]. — Pexum pgoctyny: https://news.finance.ua/ua/news/-
/415318/v-ukrayini-vdvichi-pokrashhyvsya-rejtyng-podatkovogo-klimatu.

27. Mosuuia YkpaiHu B peATUHry KpaiH CBiTy 3a iHAekcoM rnobanbHoi
KOHKypeHTocnpoMoxHocTi 2017-2018 (The Global Competitiveness Index).
28.09.2017 [EnekTpoHHMI pecypc]. — Pexxum poctyny: http://edclub.com.ua/
analityka/pozyciya-ukrayiny-v-reytyngu-krayin-svitu-za-indeksom-globalnoyi-
konkurentospromozhnosti-2.

28. OdiuinHMiA KypCc TpuBHI WoAO iHO3eMHMX BantoT. OdiuinHun
Bebcant  HBY. [EnektpoHHuii  pecypc]. —  Pexum  poctyny:
https://bank.gov.uaf/files/Exchange_r.xls.

29. lMopaTtok Ha BMBeAeHWiA kaniTan: ski "npsiHnkK" BiH 0biusie Haima-
HUM npauiBHUKaM Ta ekoHomiui YkpaiHu B uinomy. Maseta "CborogHi" Big
20 nunHs  2018.  [EnekTpoHHui  pecypc]. —  Pexum  pgoctyny:
https://ukr.segodnya.ua/economics/enews/nalog-na-vyvedennyy-kapital-
kakie-pryaniki-on-sulit-naemnym-rabotnikam-i-ekonomike-ukrainy-v-celom-
1155078.html.

Received: 04/01/19
1st Revision: 08/01/19
Accepted: 10/04/19

J. LUnpuHSAH, A-p 3KOH. HayK, npod.,

C. Boiiko, KaHA 3KOH. Hayk, AOL.,

O. ToncTeHKo, KaHA. 3KOH. HayK, AoL.

HauunoHanbHbIN YyHMBepcUTeT nuLieBbIX TexHonorui, Kues, YkpamHa

Author's declaration on the sources of funding of research
presented in the scientific article or of the preparation of the
scientific article: budget of university's scientific project

HAOP, y mexax sikoi HanucaHa cmammsi. Pe3ynbmamu 0oc-
TNiOKeHHsT ompumaHo 8 Mexax 0epxbrdxemHoi memu kagedpu
¢piHaHcie HauioHanbHO20 yHigepcumemy xap4yoeux mexHorsoail
(m. Kuig) "KomnnekcHa ouiHka ma wnsixu rniG8UUeHHsI KOHKYPeH-
mOoCrpOMOXHOCMI CmMpaxo8020 PUHKY YKpaiHu 8 KOoHmeKcmi egpo-
nelicbkoi iHmeazpauii” 3a nidmpumku MiHicmepcmea oceimu i HayKu
YkpaiHu (Homep LepxasHoi peecmpauii 01170001246, Hakaz MOH
YkpaiHu Ne 198 id 10.02.2017, mepmiH 8ukoHaHHA 2017-
2019 pp., KepieHUK — O-p eKOH. HayK, rpoc. J1. B. LLipiHsH).

Author's declaration on the sources of funding. The results
of the study are obtained within the framework of the State budget
theme of the Department of Finance of the National University of
Food Technologies (Kyiv) "Complex assessment and ways of
increasing of the competitiveness of the insurance market of
Ukraine in the context of European integration" supported by the
Ministry of Education and Science of Ukraine (governmental
certification 0117U001246, order Ne198 dated 10.02.2017, term of
execution 2017-2019, supervisor — Prof. Lada Shirinyan).

AHANU3 U NPOrHO3UPOBAHUE NOCTYNNEHUA B rOCYOAPCTBEHHbIVN BIOMXET YKPAUHbI
OT HAJIOTA HA NPUBLIfIb CTPAXOBbIX KOMIMAHUIA

lMocesiuweHa aHanusy nocmynneHuli 8 FocydapcmeeHHbIl 6100xem YKpauHbl om Haslo2a Ha npubblib cmpaxoebix KomnaHull YkpauHsi (HI1I1C).
Apa2yMeHmMupoeaHa 803MOXHOCMb yeesludeHus1 Hasmo2oeoli omdaqyu cmMpaxoeujuUKoe U CosepWeHCME8o8aHUsI Halo2006/10)KeHUsI MymeM 3anycka
OughghepeHyUPOBaHHO20 Ha/l02006/10)KeHUs1 0X0006 CMpPaxoewukoe Mo omaoesbHbIM eudam desimenbHocmu. [TokazaHo Hanuyue YUKIUYECKUX
Kosie6aHuli Kak abCco/TIOMHbIX, MaK U OMHOCUMesbHbIX MoKa3amesiel, YmMo M0380JIUIIO MPOSECMU 380IFOYUOHHYIO0 Mepuodu3ayuro Haino2006510Ke-
Husi cmpaxoebix komnaHul. B pamkax ¢pakmopHo20 aHanu3a onpedesieHbl Koppensyuu e sude hyHKYUOHaNbLHOU 3asucuMocmu Onsi nokasamens
HIIC, 20e ocHoeHbIMU ¢hakmopamMu ¢hopMUPOBaHUST Hasl0208bIX MOCMYIeHUl SI8ISTFOMCS aKmuebl CMpPaxoeujuKos, 8asioeble cmpaxoeble npe-
MuUu, KOSIUYECMBO CMPaxo8uWUuKos.

Knroyeenie cnoea: Hanoza Ha npubbiib, cmpaxoeble KoMnaHuu, dugpghepeHyuposaHHoe Hano2006s10xeHue doxodos, MPo2HO3upoeaHue, pe-
2PecCUOHHbIU aHanu3, MHo2ogakmopHasi Modesib, C800HbIl 6rodem YKpauHbl.

L. Shirinyan, Doctor of Sciences (Economics), Professor,
S. Boiko, PhD in Economics, Associate Professor,

0. Tolstenko, PhD in Economics, Associate Professor
National University of Food Technologies, Kyiv, Ukraine

ANALYSIS AND FORECASTS OF INCOMES TO UKRAINE'S STATE BUDGET
FROM THE PROFIT TAX OF INSURANCE COMPANIES

The paper is devoted to the analysis of income to State Budget of Ukraine due to the profit tax of insurance companies of Ukraine (PTIC). Authors
argue the possibility of increasing the tax return of insurers and improving taxation by starting differentiated taxation of insurers' profits for different
types of activities. The existence of cyclical fluctuations as absolute as well as relative indicators has been shown, which made it possible to offer
the evolutionary periodization of taxation of insurance companies of Ukraine. In the framework of factor analysis, a correlation has been determined
in the form of functional dependence for PTIC, where the main factors in the formation of tax receipts are the assets of insurers, gross insurance
premiums, and the number of insurers.

Keywords: profit tax, insurance companies, differentiated taxation of profits, forecasting, regression analysis, multi-factor model, Consolidated
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JIOFICTUYHA QIANBbHICTb TOPrOBENBLHOINO NIANPUEMCTBA:
CYTHICHI XAPAKTEPUCTUKU TA ®OPMANI3ALIA MOAENNI

HocnidxeHo Haykoei no2nssdu Ha 3micm so2icmuy4Hoi distnbHOocmi nidnpuemcmea. HadaHo cymHicHi xapakmepucmuku Jsio2ic-
muyHoi disnbHOCcMi 3a hyHKYioOHanIbHO20 ma npoyecHoz2o nidxodie, 3 ypaxyeaHHsIM hyHKUioHanbHO-onepayiliHux ma ynpaeJsiiH-
CbKuXx acrnekmie npouecie i onepayili. HaeedeHo eu3zHa4yeHHs slo2icmuy4HoOi dissnbHOCMi nidnpuemMcmea 3 dompumaHHSIM npoye-
CHO-@byHKYioHanbHo20 nidxody. BusHayeHo ocobusocmi sio2zicmu4HuUX Momokie mopa2oeesibHo20 nidnpueMcmaea. Ypaxosyroqu
OCHOBHI pyHKUii mopzoeenbHO20 nidnpuemcmea ma 3ae0aHHs siozicmuku, nobydoeaHo Ui 06rpyHMoeaHo Modesib J102iCMmuYHOT
disnbHocmi mopzoeesibHo20 nidnpuemMcmaa.

Knroyoei cnoea: nozicmuyvHa dissnbHicmb, slo2icmuyHull npoyec, jio2zicmu4Hull nomik, yjo2zicmu4yHa Modeslb, mopaoeesibHe
niénpuemcmeo.

MocTtaHoBKa npo6nemu. Y cyyacHnx ymoBax rocrnoga- neyveHHi LiflboBNX HACTaHOB AisNIbHOCTI TOProBenbHOro nig-

plOBaHHA eeKTUBHICTb (PYHKUIOHYBaHHSI TOProBerbHOro
nignpuemMcTBa NoB'A3yH0Thb 3 iHTerpalieto maTepiansHux, gi-
HaHCOBMX Ta iHLWKNX pecypciB, Lo 3abe3nedyeTbcs AOTPU-
MaHHSAM FOriCTUYHOrO MiAXOAY B YNpaBniHHI 11 opraHisauieto
eeKTUBHOT NOMCTMYHOI AisnbHOCTI. KpiMm Toro, BigKpuUTICTb
HauioHanbHOT eKOHOMIKM Ta aKTUBHICTb iHbopmaTuaauii cy-
cninbcTBa LWe Ginblie NOCKITL POrb NOTICTUKM B 3a6e3-

npuMeMcTBa 1 akTyaniayloTb NpoGremaTtuky AOoChiaXKeHHSs
Teopii i MPaKTUKN NOriCTUYHOrO YNpaBsriHHA TOProBenbHUM
nignpuemcTteoM. NpoTe, He3BaXkar4n Ha akTMBHE BUKOPUC-
TaHHA B EKOHOMIYHIN NiTepaTtypi TepMiHIiB, NOB'A3aHKX i3 no-
rICTUYHOK AIANBHICTIO, cepel HayKoBUIB BIACYTHIN €QUHWUIA
nornsg Wwoao iXHboT CyTHOCTI Ta MoAeni NoriCTUYHOT Aisnb-
HOCTi TOpProBenbHOro NignpMeMcTea, came Le i BU3HA4nno
aKTyarnbHiCTb Uiei cTaTTi.

© Wranb T., YBaposa A., 2019
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AHani3 ocTtaHHix gocnigkeHb i ny6nikauin. PisHi ac-
NnekTn Ta NpobremMm NoriCTUYHOI AiSNbHOCTI TOProBENbHOro
nignpuemcTBa 3HanLLNK BioOpaXkeHHs y NpaLsix Takux BYe-
Hux: . Ix. Bayepcokca [1], O. k. Knocca [1], €. B. Kpuka-
Bcbkoro [8], I. M. Miwyka [11], M. A. Oknangepa [12], W. Py-
THepa [19], A. P. Ctoka [14], O. M. Cymus [15], H. M. Tary-
HoBa [16], J1. B. ®pono.oi [23] Ta iH. [poTe BUBYEHHS Ony-
6nikoBaHMx pobiT i NpakTMKa rocnogapchKol AisiNbHOCTI CBi-
O4aThb, WO HM3Ka BaXIIMBUX NUTaHb i3 hopmManisauii noric-
TUYHOI AisiNbHOCTI TOProBenbHOro nignpMeMCTBa 3anuiia-
I0TbCH HEBUPILLEHUMU 11 NOTPEOYOTL NOAANbLUMX HAYKOBUX
AocnigxeHb. 30kpema, He[oCTaTHLO yBaru NpUAINeHo goc-
NiIKEHHIO CYTHICHUX XapaKTepUCTUK NOMCTUYHOT AiSNbHOCTI
TOproBenbHUX nNianpuemMcTB. HasBHi nigxogM OO BU3Ha-
YEHHS1 NOriCTUYHOI AiSNbHOCTI HEeJOCTaTHbO BPAaXOBYHOTb
ocobnueocTer yHKUiOHYBaHHSA MignpuemcTs Toprisni. lc-
Hye 06'ekTMBHaA NoTpeba B yAOCKOHANEeHHi mogeni norictu-
YHOT OisiNbHOCTI TOProBesnbHUX NiANPUEMCTB.

MeToponoria aocnigkeHHs npeacTaBneHa CyKynHi-
CTIO 3arasibHuX i cneujianbHMX METOAIB, @ caMe: MeTo aHa-
nisy Ta cuHTesy, sk BMKOPWUCTOBYETbCS ANS nonepej-
HBbOrO aHarni3y 3 NoCTaHOBKN NPOGNeMU, BUSHAUYEHHS METH,
PO3KPUTTA MO3ULIN HayKoBLUIB LWOAO NiAXOAIB OO Thyma-
YEeHHS 3MICTY MOriCTUYHOI AisiNbHOCTI Ta il BMAIB, ineHTUI-
Kauii 6a30BnX (OyHKLUIN NOriCTUKA. TakoX 3aCTOCOBYETbLCS
KPUTUYHUI aHani3 anga gocnigXeHHs iCHylo4Ynx nigxoais Ao
BU3HAYEHHSA NOFCTUYHOI JisnbHOCTI. MeTon MOpiBHAHHSA —
Ona cniBCTaBneHHs, BUABMEHHS HefonMiKiB PisHUX nigaxoais
A0 BU3HAYEHHS NOriCTUYHOI QiSANbHOCTI, NOTCTUYHNUX (DYHK-
Lin Ta ynpaeniHCbKMX pilleHb, WO MpUAMalTbCa nig vac
34iNCHEHHSA Takoi gisnbHocTi. [Npn po3rnagi Buais norictuy-
HOI AiSNbHOCTI Ta BMAIB YNPaBniHCbKUX PilleHb TakoX 3a-
CTOCYyBaBCA MeToA rpynyBaHHA Ta knacudikauii. Metoq
rpadiyHoro 306paxeHHs 6yno 3actocoBaHo Ansi NnpeacTas-
TNIEHHSI CXeMaTUYHOI MoAeni NOriCTUYHOI QisNbHOCTI TOPro-
BeJIbHOro nignpuemcTea.

MeTa cTaTTi nonsrae B 4OCRigXeHHi HayKoBMX Niaxoais
00 BU3HAYEHHSI CYTHOCTI NOTCTUYHOI AiANbHOCTI NianpuemM-
CTBa 1 po3pobneHHs Ha Lih ocHOBI MoAgeni NoricTUYHOT ais-
NbHOCTI TOProBenbLHOro nignpuemMcTtea. [na gocarHeHHs Bu-
3Ha4yeHol MeTWU B cTaTTi NOCTaBMEHi Taki 3aBOoaHHA: JOCHi-
ONTY iCHYIOMI HayKOBi NOrNSAM Ha 3MICT NOMCTUYHOI Aisinb-
HOCTi TOProBenbHOro NiaNPUEMCTBA, HaJaTW CYTHICHI xapa-
KTEPUCTUKM NOFICTUYHOI OisNbHOCTI 32 (OYHKLiOHaNbLHOro 1a
NPOLIECHOrO MiAXo4iB, 3 ypaxyBaHHAM (PyHKLiOHansHo-one-
pauinHMX Ta ynpaBniHCbKUX acnekTiB MpoueciB i onepauin,
HaBECTU aBTOPCbKE BU3HAYEHHS NOHATTS FIOriCTUYHOI Aisinb-
HOCTi nignpuemMcTBa 3 OOTPMMAaHHSIM MPOLIECHO-OYHKLiOHa-
NbHOro niaxoAy, AocnianTh ocobnmMBoCTi 06'EKTY NOMICTUYHOT
AiSNbHOCTI TOProBenbHOro NigNPUEMCTBa — NOMCTUYHNUX MO-
TOKiB, MOOyAyBaTV 1 OBrpyHTYBaTU MOAENb NOTCTUYHOI Ais-
NbHOCTI TOProBenbHOro NianpuemMcTBea.

Pe3ynbTaTtn. AHani3 HaykoBoOI fiTepaTypu 3 NUTaHb CyT-
HOCTI NOriCTuKK, i YHKUIR, NOricTU4HMX NpoLECiB i onepa-
Ui 4O3BOMMB 3p0OMTU BMCHOBOK, LLO Mid Yac BU3HAYEHHSI
3MICTy JOTCTUYHOI OiANbHOCTI NiANPMEMCTBA HayKOBLi 4O-
TPUMYIOTbCSA (PYHKLIOHANbHOro abo NpoLEecHOro niaxois i
MaloTb pi3Hi NO3uLii WOAO BMAIB NOTiICTUYHOI AiSiNbHOCTI 3a
KOXXHUM i3 HUX.

3a TBepmkeHHaAM A. CToka noricTuyHa JisnbHICTb
noB'a3aHa 3 pyxoM MartepianbHux UiHHOocTen [14, c. 18].
BoHa Bkntovae Taki BUAM NoricTUYHOI AisinbHOCTI, sik: 06cny-
roByBaHHS MOKYMUiB, MPOrHO3yBaHHSA MONWUTY, YNpaBiHHSA
3anacamu, NOriCTUYHI KOMYHiKauii 1 iHLWi, WO 34iACHI0ETLCA
y npoueci nepemilleHHa Npoaykuii Big Mmicusa i BUroToB-
NEHHsA A0 Micusd 1T cnoxmBaHHsA. CXoXui nigxig 4o TpakTy-
BaHHS NOriCTUYHOI AiANbHOCTI HaBeaeHo y npadi [20], y akin
NoricTMYHa AisnbHICTb PO3rnagaeTbCs 3 OnepaTMBHOIO Nor-
nsay v nogaHa CyKynHIiCTIO NPaKTUYHUX A, a came: TpaHe-
NOPTYBaHHAM, MapKyBaHHAM, CKMNadyBaHHSAM BaHTaXiB
TOWO. |HWe TpaKTyBaHHSA NOriCTUYHOI AiSNbHOCTI Nignpuem-
cTBa nogaHo y npaui [10]. BignosigHo 4o noswuuii aBTOpiB
NOTiCTUYHA OiSNbHICTb BKIOYAE HE NULLE CUCTEMY NPaKTUY-
HUX 4K, ane 1 pileHb, 30Kpema pilleHb 3 onTumisaLii fori-
CTMYHMX MOTOKIB, WO nepeabayae BKMOYEHHA OO0 cknagy
NOTICTUYHUX (PYHKUIN ynpaBniHHA. YNpaBniHCLKMIA acnekT
NOricCTUYHOI JisANbHOCTI BiA3Ha4YeHo Takox y npausax [14; 21].
Y uux poboTax GyHKLii NOricTMKM nopaHi nepenikom, Ao
SIKOrO OKpiM YyMaKyBaHHsl, CKNagyBaHHs Ta 30epeXeHHs
BKITFOYEHO TAKOX NMPOrHO3yBaHHS NonuTy, BMBIp Micusi po3-
MiLLLEeHHST BUPOOHMYMX | CKNagCbKMX NPUMILLEHb, NOMICTUYHI
KOMyHikauii [14, c. 18], wo BigobpaxatTb ynpaBniHCHKWN
acnekT norictuyHoi gisneHocTi. [ig yac npeacTtasneHHs gy-
HKLiM NOTiCTUKN HayKOBLLi BUOINATb TAKOX TaKi, SK: iHTerpy-
toYi, peryniorodi, pesynbTyodi dyHKUiT [21], WwWo € 3aranb-
HUMU PYHKUISIMW NOFICTMKM 3 KOHLEeNTyanbHUX NO3unLin.

YpaxyBaBLun krnacudikauiviHi 03HaKM NOriCTUYHOI Aisinb-
HocTi nignpuemctaa [10; 14; 21] i 3micTOBI XapaKkTepuCTUKN
PO3rMsiHYTO 3 ypaxyBaHHsIM KOHUENTyanbHUX NO3uuii, Xa-
pakTepy YHKLUIR, a TaKoX PO3noAiny MoriCTUYHUX PyHKLUIN
MK Pi3HUMW y4aCHUKaMM NOFiCTUHHOMO NPOLEcy N PiBHAMMU
peanisadii NOriCTU4HNUX pilLIEeHb.

Tak, ynpoBafKeHHs1 NOriCTUYHOI KOHLUENUii ynpaBmiHHSA
y AiAnbHICTb NiANPUEMCTBA, OPIEHTOBAHOI Ha ONTMMI3aLiito
MatepianbHuX i NOB'A3aHNX 3 HAMW iHpopMaUinHKX | dpiHaH-
COBWX MOTOKIB, 3yMOBIOE BUAINEHHS PYHKLIN NOFCTUKA 3
KOHLeNTyanbHWUX NO3unuin. Takumu yHKUISMN BU3HAHO O0-
CRigHULBKY, CUCTEMOYTBOPIOKOYY, iHTerpauinHy, koopanHa-
LirHy, perynioBarnbHy, KOHTPOIOYY, NnaHyBanbHy, obcny-
roByBanbHy [20]. 3asHaueHi oyHKUIT BUAiNeHo 3 ornagy Ha
3aBAaHHS MOTCTUKN NiANPUEMCTBA 3 JOCATHEHHS] MaKCMMa-
nbHOro edekTy 1 3abe3nevyeHHs HafiiHOCTI (PYHKLiOHY-
BaHHS NOFCTUYHOI CUCTEMM.

LLlono xapakTepy, To He3anexHo Big rany3esnx ocobnu-
BOCTEMN 5K 6a30Bi YHKLUIT NTOTICTUKM BUAINSIOTL MOCTAYaHHS,
BMPOOHULTBO i 30yT. OKpiM BKasaHUX BUAINAIOTb TaKOX
KMOYOoBi Ta NiGTPMMYBarbHi NOMICTUYHI OYHKLIT, BKMOYa4m
[0 nepLuoi rpynu pyHKLUi NiaTpMMKM cTaHgapTiB 06cnyroBy-
BaHHS CroXxuBayiB, 3abe3neyeHHss NEBHOrO PIiBHSI SIKOCTI
npoaykuii (ToBapis, nocnyr), ynpasniHHS 3akyniBnsmu, Tpa-
HCMOPTYBaHHAM, 3anacamu, 3aMOBfIEHHSIMUW, OO OpYyroi —
dyHKLUiT cknagyBaHHS, BaHTaxonepepobku, cepsicHOro o6-
CNyroByBaHHS, 3abe3neyvyeHHs MOBEPHEHHS TOBapiB Ta iH.
Cnmpatoumchb Ha pesynbTatv aHanidy dyHKUin NnoricTu4Hoi
LiSAnNbHOCTI, HaBeAeHWX Yy HayKoBin nitepatypi [1-18], sk oc-
HOBHI BUAW NOTCTMKM, MpoLecK i onepadii, 3a SKkMMu BCTa-
HOBINIOKTb CYTb NOFCTUYHOI AiANbHOCTI NiANPUEMCTBA BU-
3Ha4YeHO 3aKyniBenbHY, TPAHCMOPTHY, CKNaACbKy, 30yTOBY,
CepBiCHY NOriCTUKy, a TakoX NoricTuKy 3anacis (Tabn. 1).
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[xepeno: CknageHo Ha ocHosi [1-18].

[oTpuMaHHS pyHKUiOHanbHOro nigxody Ta BUSHAYeHHS
NOriCTUYHOI AiANbHOCTI Yepes3 CYKYMHICTb NEBHUX PYHKUIN
BignoBinae 6a3oBUM 3acagam NOMCTUKU K iIHTErPOBAHOroO
yrnpaeniHHS NOriCTUYHMM NOTOKOM. JIOriCTUYHWMIA NOTIK €
06'eKTOM NOTICTUYHOI AiANbHOCTI. 3HaYyLWMM NpU LbOMY €
PO3YMiHHSA CYTHOCTI NOFICTUYHOrO MOTOKY, LU0 HAgae MOX-
NMBICTb iHTepnpeTadii NoricTUYHOI AiANbHOCTI 3 ornsaay dy-
HKUiM Ta onepauin, NoB'a3aHuX i3 HUM.

3a pesynbTaTamu y3aranbHeHHs! HaykoBuX nybnikauin [3;
8; 14] BM3Ha4eHO, L0 JOMICTUYHUIA NOTIK € CUHTETUYHOK Xa-
paKTEepPUCTMKOIO, LU0 BioOpaxae NeBHi NOTOKW, @ came mare-
pianbHWiA, iHopMaLinHWi, diHaHCoBMI, cepBicHUi. Monpu
pi3Hi BapiaLlii OCHOBHMM MOTOKOM Y JFIOMCTUL € MaTepianbHNUiA
MOTIK, O BU3HAYaETLCS 5K "CYKYMHICTb CUPOBWUHU, MaTepia-
nis, HaniBdabpwkaTis, AKki y BUrMAAi npegmeTiB npaui Haaxo-
OSTb Bif, nocTayanbHYKIB 40 BUPOOHWYMX Nigpo3ainie i, nepe-
TBOPIOKOUYUCH TaM Ha roTOBI NPOAYKTU NpaLi, Kpi3b KaHanm po-
3noginy gosoasiteca Ao cnoxmeavis" [11, . 507]. Wopao iH-
LWIMX NOTOKIB (iHpopMaLiiH1iA, (hiHAaHCOBWI, CePBICHUIA), TO
BOHW NO3ULIOHYOTBCS SIK TaKi, LLO CYNpPOBOAXKYOTb OCHOBHUI
(maTepianbHuWi) NOTIK i, XO4a 1 He BiANOBiAaOTbL NOMY 3a Ha-
NPSIMOM PyXy " MOXYTb BYTU aCMHXPOHHUMU, HEOOXiaHI Anst
peanisauii uinen i 3aBaaHb NOriCTUKM.

YpaxoBykumn cknag noTokiB, 06'€KTMBHOK € no3uuis
LoJo NpeacTaBneHHs NoriCTUYHOI AisNbHOCTI 3 ypaxyBaH-
HAM KOMMMEKCHUX (PYHKLIN NPaKTUYHOT NOricTuKK (3akyni-
BNS, TPAHCMOPTYBaHHs, 3b6epiraHHs, BUpoGHULTBO, po3no-
4in, 30yT) i 3aranbHUX yHKUiA ynpaBniHHSA (06iK, KOHT-
ponb, NPOrHO3yBaHHS) i BUAINEHHS y 3B'A3KY 3 LM BUMPOO-
HUYMX Ta ynpasniHCbknx pyHKkuUin norictuku [11, c. 510].
Mo3unuisa woao BuAineHHs ynpaeniHCbKMX PYHKUIN y ckragi
noricTMyHux BucnoerieHa €. B. KpukaBcbkum y npadi [8,
c. 162-163] nig 4Yac BM3HAYEHHs cknagy NOriCTUYHUX pi-
weHb. OBrpyHTOBYOUM YMOBM TpaHcdopmauii nnaHy-
BaHHS NOTCTUKN B CUCTEMY JTOTCTUYHOIO NaHyBaHHS, Ha-
YKOBELb BUKOPUCTOBYE MOHATTS MOFCTUYHUX pilleHb, A0

cKragy sIKMX BKIOYa€e NPOrHo3yBaHHS NoTpeb puHKy, nna-
HyBaHHS noTpeb maTepianis [8, . 162], MOHITOPUHT, KOHT-
PONOBaHHSA 1 perynioBaHHA NepeMilLleHHs] OKpeMUX NaHoK
norictnyHmnx npouecis [8, c. 163], ouiHKy edeKTUBHOCTI
30yTOBOI AignbHOCTI [8, c. 164].

PesynbTaTv NnpoBeaeHoro OCNiMKEHHs, HaBeeHi BuULLE,
[03BONSIIOTb 3pOOUTM BMCHOBOK, LLO NOMICTUYHA AiSNbHICTb
Moxe OyTu npecTaBreHa ABoMa rpynamm yHKUIN, a came
yHKUIAMY, L0 MOB'A3aHi 3 PyxOM TOBapHO-MaTtepianbHUX
LiHHOCTEW | NIATPUMKOIO iX Y HamneXHoMy CTaHi (isndHun
po3noain npoaykuii, nepeMileHHs ToBapiB Ta iH.; BaHTaXHO-
po3BaHTaxyBarnbHi po6OTW, OpraHisaLis CknagcbKoro rocno-
[apcrBa, 30epexeHHsi, COPTYBaHHS, YynakyBaHHSA, MapKy-
BaHHSA NPOAYKUIT Ta iH.), @ TaKoX (PYHKUISMK, LLO MatloTb Cy-
NPOBOXYBAaNbHWI i KOOPAMHALIMHWIA XapakTep (aHani3 puH-
KOBOrO cepefoBuLla, OBrpyHTyBaHHS MiCLsi po3TallyBaHHS
BMPOOHMYMX | CKNaACbKUX NPUMILLIEHB Ta iH.).

JloricTnyHi dpyHKUIT mignpyemcTBa peani3yloTbcs Yepes
NOTiCTUYHI Npouecy, Lo B 3aranbHOMY BUMAAi BKIHOYaOThb
npouecu hopMyBaHHA Ta NEPETBOPEHHS NOTOKIB CUPOBUHM,
TOBapiB, JOCNIIKEHHS | MPOrHO3yBaHHSA PUHKY, MIaHyBaHHA
3aKyniBni, KOHTPoOno 3a POPMYBaHHSAM MaTepianbHOro no-
TOKy, 36epiraHHsSM CMpPOBWHM, TOBapiB, rOTOBOI MPOAYKLUIl
[21]. Posrnag noricTMYHOI AiSnbHOCTI Ik CYKYMHOCTI npoue-
CiB HE NPOTUPIYNTL yHKLOHaNLHOMY niaxoay, a € Noro Ao-
NMOBHEHHSAM B YaCTVHiI BCTAHOBMNEHHS MOCMIAOBHOCTI Ta Cy-
O'ekTiB 34iICHEHHSA NOriCTUYHMX onepadiin. [oTpuMaHHs
npoLecHOoro nigxody A03BOMSE po3rnagaT NOricTUYHy ai-
ANbHICTb Yepe3 XxapakTepPUCTUKN BriaCHMKA N ydacHUkiB Oi-
3Hec-npoLieciB, pecypciB Ta iHdopMaLii, HeobXiaHux ans
iXHBOI peani3auii, onnuc napameTpiB BXiAHMX i BUXiOHWX
0o0'ekTiB noricTukn. [OTpMMaHHSA KoHUenuii npoLecHoro
MEHe)XXMEHTY B NOriCTULUi Hagae MOXIUBICTb CTaHO4apTH-
3yBaTW pobOTU Ta NIABULLUTY iIXHIO KEPOBAHICTb, L0 Crps-
MOBaHO Ha 3HWXXEHHS NOTICTUYHUX PU3KMKIB i NigBULLIEHHS 3a-
[OBOMEHOCTi CNOXNBAaYIB.
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MpouecHuin nigxig nepeabayvae HasBHICTb y4acHukiB bi-
3Hec-MpoLeciB, WO CBiAYMTL MPO MOXIUBICTb NpeacTaB-
NEeHHS NOriCTUYHOI AiSANbHOCTI CYKYMHICTIO NOTMiCTUYHUX dy-
HKUiM, pO3noAineHnX Mk pisHUMM y4aCHUKaMn NOriCTUYHOIo
npouecy, SKUMU BU3HaAHO MpauiBHUKIB OKpeMuX Nigpo3ainis
nignpuemcTaa. 3B'A30K i 3anexXHICTb Mk pyXoM MaTepiarnb-
HUX, iHpoOpMaUiHMX i biHAHCOBMX MOTOKIB Hagae po3y-
MiHHS (PYHKUIi KOoOopAMHaUii B noricTuui ” noricTuyHoro yn-
paBniHHA K CUHXPOHi3auii MOriCTUYHMX MOTOKIB i3 METO
OOCArHEeHHs1 epekTy CUHepri3My.

BugineHHs y cknagi noricTMYHOI AisnbHOCTI OyHKLiNA, NOo-
B'I3aHUX 3 PyXOM i NEpPEeTBOPEHHAM TOBapHO-MaTepianbHUX
LiiHHOCTeW Ta ynpaBniHCbKMX OYHKLN [O3BOMSE PO3MMSAHYTH
OCTaHHi 3 NOrNSAAy NPUNHATTS YNpaBniHCbKMX PilleHb, Lo B
HayKOBIN niTepaTypi BUAINEeHO AK NOriCTUYHI pilLeHHS 3a pi-
BHEM BMnuMBY (CTpaTeriyHi, TakTU4Hi, onepadinHi) i nepiogomM
peanisauii (4OBroTepMiHOBI, cepeaHbOTEPMIHOBI, KOPOTKO-
TepmiHoBi) [21]. Takui nigxin €. B. KpukaBcbkuin nippae
KpUTWLi Ta BKa3ye Ha HEMOXIMBICTb MOro BMKOPUCTaHHS
AN JOCTiMKEHHSA NOriCTUYHOI gisnbHOCTi. My norogxye-
MOCb i3 3ayBaXXeHHSMW AOCNiAHUKa B YaCTuHI nepiogy pea-
ni3auii NOriCTUYHMX pilleHb | BBaXXAEMO CyMHIBHUM BUKOPW-
CTaHHA Uiel knacudikauii y npaktuui rocnogaproBaHHS.
MpoTe wWoao piBHSA pilleHb BBaXXaeMO AOLINbHUM TaKuM ix-
Hill po3noain Ta akTyanbHUM Ans 3abe3nevyeHHs pesynbTa-
TUBHOCTI NIOMCTUYHOI AisiNbHOCTI.

3 ornsgy Ha 3MICT pilleHb A0 onepaTMBHMX YNpaBiHCh-
KMX pilleHb BiOHOCATbL Ti, O MOB'A3aHi i3 3abe3neyeHHsaM
NOTOYHOI OiANbHOCTI NiANPUEMCTBA 1 OpraHisauieto norictu-
YHMX MOTOKIB Yy peanbHOMYy 4aci, 30KpeMa MpPUNHATTS pi-
lWeHb 3a pe3ynbTaTaMy MOHITOPWHTY MOCTaBOK i nepemi-
LLileHHS TOBapHO-MaTepianbHUX LiHHOCTEN, KoopAuHauii no-
TOKiB nnaTexiB 3a npuabaHi Ta peanisoBaHi ToBapu 1 noc-
nyrn, HagaHHA onepaTUBHOI iHGopMaUii Npo pe3ynbTaTu gi-
ANBbHOCTI NOTCTUYHOI CUCTEMM 3a piBHAMM ynpasniHHA [20].
TakTUYHI ynpaBniHCbKi piLleHHSA B NOriCTULi NOB'A3aHi 3 yno-
PAAKYBaHHAM MiXMYHKLIOHaNbHMX 3B'A3KIB Ha Mignpuemc-
TBi, @ caMme NnaHyBaHHAM 3aKyniBerb, TPAHCMOPTHOrO roc-
nogapcTea, cknafcbkoi Ta 30yToBOI AisnbHOCTI, po3nofi-
oM marepianbHUX pecypciB 3a nigposainamu 3 ornagy Ha
pe3ynbTaTUBHICTb NOMCTUYHOI AiNbHOCTI NiANPUEMCTBA 3a
3BiTHWUI nepioa yacy. PiBeHb NPUAHATTA ynpaBniHCbKUX Pi-
LLeHb CTpaTeriyHoro xapakrepy nepegbadae nepesipky no-
riCTUYHOI AiSANbHOCTI NigNpMEMCTBa Ha NpeaMeT BianoBia-
HoCTi Ti pesynbTaTiB UiNaM nignpuemcTsa 3 nogarnbLUnm
BOCKOHaNEHHAM MigcUCTEM NOriCTUYHOT AisANIbHOCTI rocno-
Aaptotoyoro cy6'ekta 3 ornagy Ha pesynbTaTi CTpaTeriyHoro
aHanisy puHKiB NocTayaHb i CMOXMBAHHS.

TpaHcdopmaLia maTepianbHOro NOTOKy Big eTany noc-
TayaHHs Ao 30yTy € OCHOBOW ANs po3rnsaay NoricTUYHOI Aj-
ANbHOCTI 3 Ornsgy OCHOBHMX eTaniB Moro nNpocyBaHHs. [lo-
Tpumytounck Lporo nigxony €. B. Kpukascbkuii nogae nori-
CTUKY TpbOMa Griokamu: NoricTvka nocTayaHHsi, BUPOOHML-
TBa Ta 30yTy. 3rigHO 3 No3uUieto aBTopa nifg NOriCTUKOK Mo-
CTayaHHs BapTo pO3yMiTK KOMMIEKCHE NnaHyBaHHS, yrpas-
NiHHA Ta bisuyHe onpauoBaHHA NOTOKY MaTepianis i Bigno-
BigHOro iHchopMauiiHOro MOTOKy; NoricTuka BUMPOOHMLTBA
BKIIOYA€E ynpaBsriHHA npouecamu Bif BUPOGHMLTBa A0 ne-
penaBaHHs npoaykuii 4o cdpepu 30yTy; norictnka 30yTy —
ynpaeniHHA NepeMILLEHHSIM FOTOBUX BUPODIB 4O 3aMOBHMKa
(nokynus) [8, ¢. 161]. Buxoasun 3 HaBe4EeHOro TpaKTyBaHHS
NOFiCTUYHI (pyHKLii NpeacTaBneHi ABoma ixHiMM Buaamu,
npo Lo Bif3Ha4YeHo paHiwe: nepumii — yHKUisgMK, Wwo 6es-
nocepeaHbLO MOB'A3aHi 3 NepeMileHHAM TOBapHO-marepia-
TNbHUX LiHHOCTEWN, ApYrMn — pyHKUiAMM ynpaBniHHA (ynpas-
NiHHA NoCcTayaHHAM, BUPOGHMLTBOM, 30YTOM), LLIO, HA HaLLy

OYMKY, MOXYTb OyTV nogaHi CyKynHiCTIO OyHKUi NPOrHo3y-
BaHHSA, NNaHyBaHHS, OLUiHOBaHHS. BigsHaunmo, wo Ha eTani
30yTy pyx MaTepianbHOro NoToKy He 3aBepLuyeTbcs. Y pasi
NMOBEPHEHHSI TOBapw 1 Tapu, yTunisauii ynakoBku, pyx MmaTe-
pianbHOro NOTOKY Mae 3BOPOTHUIA XapakTep, L0 3yMOBIOE
iCHYBaHHSI IOTCTMKM 3BOPOTHUX MOTOKIB. TakUM YUHOM,
CTPYKTYpU3aLis NOriCTUYHOI AiSnNbHOCTI 3@ eTanamu npocy-
BaHHA MarepianbHOro MOTOKY Hagae MOXUBICTb BUOKpe-
MUTU Taki ii PyHKLiOHanNbHI cdepm SK 3akyniBenbHa, BUpo6-
Hu4a, 306yToBa I peBepCMBHA IOriCTHKA.

Cnuvpatouncb Ha pesynbTaTtv MpPOBEAEHOro  AoChi-
[DPKEHHSI BBaXKAEMO, L0 HaWBinbLl MOBHO CyTb NOFCTUYHOI
iAnbHOCTI rocnoaaptoroyoro cyb'ekta Hagae posrnag il 3a
(PYHKLIOHaNbLHOro Ta NPOLIECHOrO Niaxoay, siki JOMOBHIOKTb
OOWH OOHOrO B YaCTUHI YTOYHEHHSsI cyb'ekTa Ta 3amicTy (pyH-
KUiOHanbHWIM), MNOCNIAOBHOCTI M pesynbTaTy 3AiNCHEeHHS
(npouecHwuin) noricTyHMX onepadii. Takox BBaXaemo, Lo B
PO3YMiHHi CYTHOCTi NOriICTUYHOI AiANbHOCTI 3HAYYLLUM € BU-
LineHHs onepauiiHnx Ta ynpaBniHCbKMX (OYHKLiM NOriCTUKK,
noeaHaHHA gkux 3abesneyye AOCATHEHHS Lini NoricTUYHOI
OiAnbHOCTI — peani3auito NoricTMYHOro Mikcy, Lo B 3ararb-
HOMY BMAI POPMYIOTLCA SIK AOBEOEHHS OO CnoXuBava He-
ob6xigHoro ToBapy HeobXigHOI SIKOCTi Ta KinbkoCTi B HEOO-
XigHe Micue Ta 4yac i3 MiHiManbHumMu BuTpaTamu [14]. Big-
3HA4YMMO, LLIO 3arasibHa MeTa NOriCTUYHOI OisNbHOCTI peani-
3YETHCS LUMSIXOM BUPILLEHHSA 3aBAaHb 3a hyHKLiOHaNbHNMK
cchepamm NOriCTUKK, KOHKPETM3aLis SKMX 34INCHIOETLCS 3
ypaxyBaHHSIM ONepaTUBHUX, TAKTUYHKX | CTpaTeriyHnx nori-
CTUYHMX pilleHb Y3roMpKeHX 3 Linsamu gyHKUIOHYBaHHS Ta
PO3BUTKY MiONPUEMCTBA, L0 TaKOX € 3HAYyLUM Anga po3y-
MiHHS1 CYTHOCTi NOTICTUYHOT QiSiNbHOCTI.

[oTpumaHHs npouecHo-byHKUiOHanbHOro nigxody Ta
BUAINEHHST y MeXax NoriCTUYHOI QisnbHOCTI pyHKUi onepa-
LiHOrO 1 ynpaBmiHCbKOro CNpsIMyBaHHA Aa€ MOXIUBICTb
BM3HAYUTK NOTCTUYHY OiSNbHICTb NIANPUEMCTBA SK CYKyM-
HiCTb NpoueciB (PyHKLiOHaNbLHO-oNepauiHoro Ta ynpasiiH-
CbKOro xapaktepy 3 (pOpMyBaHHSA W ynpaBniHHS NoricTuy-
HUMK NOTOKaMu, Wo 6a3ylTbca Ha peanisadii yHKUiOHa-
NbHWX 3aBAaHb Ta YNpaBniHCbKMX pilleHb, CHOPMOBaHNX 3
ornaay Ha uini 4isnbHOCTI nignpruemcTBaa.

MpouecHo-byHKLiOHaNbHMI Niaxia y BU3HAYeHHi noric-
TUYHOI OisiNbHOCTI rocnogapotyoro cyb'ekTa, a Takox Buzi-
NBbHYMMW XapaKTepucTMKaMu, WO NPUAHATHI Ansa 6yab-aKoro
nignpuemcTaea. BogHovac ranysesa npvHanNexHicTs 3yMoB-
ntoe cneumaiky 3aBaaHb i CNOCo0M 34iINCHEHHS NOTICTUYHNX
onepaviv i npouecis Ha NiZNPMEMCTBaX Pi3HUX BNAIB EKOHO-
MiYHOT AignbHOCTI. Tak, AOCNIAXYYN 0COONMBOCTI NOTICTU-
YHOI gisnbHocTi y cdepi Toprieni I. M. Miwyk 3BepTae yBary
Ha cdhepm NOriCTUYHOT AiANBHOCTI TOPrOBENbLHOIO NiANPUEM-
CTBa, BKIOYAO4M A0 IXHBbOro ckragy cdepu 3akyniBenbHoi,
36yTOBOI, BHYTPILUHLOBUPOBHMYOI, CKNaackbKoi, TpaHCNopT-
HOI, iIHbOpMaLiMHOI NOFICTUKK, YNpPaBriHHA 3aMOBIEHHSAMM
1 ynpasniHHA 3anacamu, opMyBaHHS iHPPaCTPYKTypu fo-
riCTUYHMX NPOLECiB, @ TaKOX OpraHi3auiiHO-ynpaBniHCbKY
LiSANbHICTb 3i CTBOPEHHS Ta ynpaeniHHSA uieto cuctemoto [11,
c. 225-226]. J1. B. dponoea po3rnsgae ocobnmBocTi noric-
TWYHOrO YNpaBfiHHA Ha TOProBenbLHOMY MiANPUEMCTBI, BU-
OiNsit04M K OCHOBHI eTanu Moro BNpOBaKEHHS "MOHITO-
PWHF Aito40T CUCTEMU MeXaHi3MiB ynpasriHHA NigNpUeEMCT-
BOM, pO3po6Ky cTpaTerii MoricTM4HOro ynpasniHHSA, 0brpyH-
TyBaHHS M KOHKpeTWU3aLito Mopenen OUiHKW, KOHTPOM Ta
NPOrHo3yBaHHA ePEKTUBHOCTI NOriCTUYHOI AiAnbHOCTI nign-
PUEMCTBA, BU3HAYEHHSI CUCTEMM 3axoAiB i cnocobiB 3anpo-
BaP)KEHHSA HOBMX METOAIB i TEXHOMOrIN Y NPaKTUKy NOricTu-
yHoro ynpasniHHA" [23, c. 19]. [. Kouybew 3BepTae yBary Ha
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MEeTOAUYHI 3acafm OUiHIOBaHHA eEeKTUBHOCTI NOriCTUYHOI
AisANbHOCTI Ha TOpProBenbHOMY MiANPUEMCTBI [24].
Cnupatock Ha HaBefeHi BuLle nybnikauii, oco6nmBocCTi
TNOrCTUYHOI AiiNbHOCTI TOProBENbHOrO MiANPUEMCTBA PO3r-
NAHYTO 3 ypaxyBaHHAM MOro NoricTM4HUX NOTOKiB. AK Bia-
3Ha4YeHOo BULLIE, OCHOBHUM 06'€KTOM NOTiCTUYHOI AiANbHOCTI
€ MaTepianbHU NOTIK, CKNaj eneMeHTiB AKOro BU3Ha4vae cy-
npoBigHi Moro iHdopmauinHui i diHaHcoBun noTtoku. Bia-
3HAYMMO, LLO MPIOPUTETHICTL MaTepianbHOro NOTOKY Sk 06'-
€KTa MNOoriCTUYHOI OisiNbHOCTI, € BiOHOCHOIO Ta BiAnoBigae cy-
©'ekTam rocnofapcbKoi AisNbHOCTI, ANS SKMX OCHOBHA Ais-
NbHICTb MOB'si3aHa 3 OpraHisauito BUPOOHMYMX MpouEeCiB
(npomwucnosicTb, ByAiBHMLTBO, NigNPUEMCTBA CiNlbCbKOrO,
nicoBoOro rocnofapcTea wiH.). Anga nignpnemcts giHaHcoBoT
cbepn, TpaHCNOPTY, OCBITU, KOHCANTUHIY Ta iHLWi, WO (yH-
KUIOHYIOTb Ha PUHKY MOCAYr, NpiOpUTETHUMMK B OpraHisawii
TNOrCTUYHOI AiANbHOCTI OyAyTb iHLWI NOTOKM — (PIHAHCOBI, iH-
dopMaUifHi, cepBicHi. 3 ornsay Ha OCHOBHY (OyHKLit0 Top-
roBernbHOro NigNpMEMCTBa — peani3alis ToBapiB CNoXwBa-
YyaM — OCHOBHMM 06'EKTOM MOro NOriCTUYHOI AiANbHOCTI € TO-
BapHWI NOTIK — Maca ToBapi., WO pyxaeTbes (Y disndHoOMy
Ta BapTiCHOMY BMMIpi) Bif BMPOOHMKa Ao cnoxusada. Llen
pyX Ansi TOProBernbHOrO MiANpUeEMCTBa NpPeLCTaBreHUN
TpbOMa OCHOBHUMMW eTanamu: a) Bif nocravarnbHuka 4o To-
ProBernbLHOro MiANpPUEMCTBa; 6) y Mexax TOproBenbHOro nia-
npuveMcTBa (MiX cknagamu i TOproBenbHUMK ob'ekTamu; y
Mexax MianpuemMcTea B pamKax TOProBO-TEXHOMOMYHOro
npouecy); B) Big nignpuemMcTea 4O CnoXuBaya.
3anexHo Big BUAY TOProBenbHOI AifAnbHOCTI (onToBMA,
po3AapiGHMI MpoAax) NPOTArOM pyxy Bif noctavanbHuka Ao
croxuBaya ToBap 3MiHIOE XapaKTEPWUCTMKM BHACNIOOK ne-
peanpoaaHoi NiAroToBKM (hacyBaHHSA, KoMnnekTauii, yna-
KyBaHHS Ta nepeynakyBaHHS, COPTyBaHHS), WO € NPOAOB-
YKEHHAM BMPOOHUYMX npoLeciB y cdepi obiry. MNpoTe y npo-
Leci ToBapopyxy di3vyHi Ta CNOXMBYi BMacTUBOCTI TOBapiB
He 3MIHIOKTBCS, WO € 0CODNMBICTIO TOBAPHOIO MNOTOKY NOpi-
BHSIHO 3 MaTepianbHUM NOTOKOM BUPOGHMYOro nignpuemc-
TBa, KM Ha eTani NocTavyaHHs NpeacTaBneHnn CUPOBNHOKO
N maTtepianamu, Ha eTani BUpoOHMUTBA — HaniBgabpuka-
Tamu, Ha eTani 36yTy — roToBO NpoAykLieto. Y npoueci To-
BapopyXy 3MiHi NignsaratoTb NOMCTUYHI XapakTepuUCTuKn To-
Bapy, 30KpeMa BaHTaXHa OOVHWUSA, BUA yNakyBaHHs, a Ta-
KOX Bara oguvHULi ToBapy B pasi pacyBaHHs, KOMMEKT — Y
pasi KomnnekTauii, o BNvMBae Ha 3MiHEHHS LiiHHOCTI Ta Ba-
pTOCTi TOBapy ¥ napameTpu TOBapHOro NoTOKYy 3arariom.
ToBapHWIA NOTIK 3HAXOAUTb BiJOOPAXKEHHS Yy TOBapHUX
3anacax, Lo, 3anexHo Big eTany NpocyBaHHs Bif BUpPOG-
HMKa 40 CNoXrBaya nNpeacTaBrneHnii 3anacaMmm B 4OPO3i, Ha
cknagi BUpobHuKa, onToBOi, po3ApiOHOI TOpriBNi, Y TOProein
3ani. [lo MOMeHTy peanisauii Ta nepexoay npas BracHOCTI
TOBap € TOBapHUM 3anacom, obcar i cknag sikoro BrnvBae
Ha ToBapoo6opOT i NpnOYTOK TOProBeNbHOro NiaNPUEMCTBA.
3 ornagy Ha ue B NOTiCTUYHIN AisiNbHOCTI TOProBenbHOro
nignpuemMcTBa 3Ha4yHa yBara npuainaerbCcsa ynpaBniHHIO To-
BapHMMM 3anacamu, Wwo nepenbavae iXHE HOPMyBaHHS Ta
NnaHyBaHHSA 3a MPUAHATOrO PiBHA AKOCTi 0GCIyroByBaHHS,
TPaHCMNOPTYBaHHS, CKNaayBaHHS, KOHTPOMb 3a iXHIM CTaHOM
Ta opraHisauito NoMoBHEHHS, a Ti e(PEeKTUBHICTb BM3HaYa-
€TbCH, Y TOMY YNUCHi, | XapaKTepUCTUKaMN CTaHy N edekTu-
BHOCTi (pOpPMYyBaHHS! Ta BUKOPUCTaHHS TOBapHMX 3anacis.
ToBapHUii NOTIK TOProBenbHOro NiANPUEMCTBA BU3HaYa-
€TbCA NOro aCOPTUMEHTHO MOMITUKOK Ta NpeacTaBreHui
rOMOreHHUM (MOHOMPOAYKTOBWM) UM reTepOoreHHUM (norninpo-
OYKTOBMM) TOBApPOMOTOKOM. 3HaJyLUMM Npu LbOMY € Creum-
dika ToBapy (aCopTUMEHT, TEPMIHM peani3auii Ans ToBapis
NpPOAOBONBYOI rPYNK, CE30HHICTL, rabapuTHi Po3mipu, Xapak-

Tep ynakyBaHHS, yMOBU 36epiraHHs 1 iH.), LLIO BINMBaE Ha op-
raHisauito noricTM4HMX NpoLeciB i onepawin. Y pasi, LWo Top-
roBerbHe nignpuemMcTeo € 6aratonpodinbHUM Ta OKpiM Top-
roBesbHOI 34IMCHIOE iHLWI BUOW €KOHOMIYHOI AisiNbHOCTI (BU-
pOGHMLUTBO Xap4yoBUX NPOAYKTIB, HAAAHHS MOCHYr 3 OpraHisa-
Lji xapyyBaHHS) MNOFiCTUYHWUIA NOTIK BKIOYAE He NnuLie MnoTiK
TOBapiB, arne 1 NoTiKk CUPOBMHK 1 MaTepianiB, HeOOXiaHMX AN
BUrOTOBMEHHS Ta peanisadii npoaykuii.

Pyx ToBapHOro noToky CynpOBOMAXYETbCS iHbopMmaLin-
HUM | PiHAHCOBMM MOTOKaMW, XapaKTEPUCTUKM SIKUX, KpiM
3anexHOCTi Big MapameTpiB TOBApHOro MOTOKY, BU3Ha4a-
HOTbCA TaKOX OpraHisauieto KOMYHiKaLinHOro npoLecy Ha To-
proBenbHOMY NiANPUEMCTBI 1 TexHonorieto 06pobku iHdop-
MalLii, a TakoX MOMiTUKOI0 (hiHAHCYBaHHS onepawin 3akyni-
BNi, KPeAMUTHOK MOMITUKOK Ta (POPMOK PO3paxyHKiB, LLO
opMyIOTbCS 3 OrNAAY Ha OpraHisauinHy CTpyKTypy i piHaH-
COBY MOAEINb TOProBenbHOro NignpueMCTBa.

Ha BigmiHy Big ToBapHoro, iHdpopmauinHoro Ta ciHaHco-
BOrO MOTOKIB, L0 € 06'€eKTaMm NOriCTUYHOI AisiNbHOCTI OyAb-
KO0 TOProBesfibHOro MianNpueEMCTBa, CEPBICHI Ta 3BOPOTHI
NMOTOKW MatoTb MicLe B TOProBenbHUX MignpuemcTaax, Lo
HagalTb NOCMyrv, a TakoxX 34iNCHIoITL onepadii 3 nosep-
HEHHS TOBapiB i 3BOPOTHOrO nepemillleHHs MaTtepianbHuxX
o6'ekTiB oNs yTunisauii, nepepobku Towo. LLllogo cepsicHmx
MOTOKIB TO iXHi NapameTpu BM3Ha4YalTbCA 06CAroM i CTpyK-
TYpolo MaTepianbHuUX, iHpopMaLiiHuX i hiHaHCOBO-KpeanT-
HMX NOCAyr, WO Hadae ToprosernbHe NigNPUEMCTBO NOCTa-
YanbHWKaM i cnoxueadaM. [Jo Takmx Nnocnyr Hanexartb Moc-
nyrn 3 opraxisadii BUCTaBOK, NOKa3y TOBapiB, HAO4aHHS iH-
dopmaLii Npo CNOXUBYMIA MOMUT, KOHTPOIb 3@ BUKOHAHHAM
3aMOBIEHb, TPaHCMOPTYBaHHSA, YynakyBaHHsi, 306epiraHHs,
KOMMNJIEKTYBaHHS TOBApIiB, PEMOHT i nicnsanpoaaxHe obcny-
roByBaHHS, HaJaHHS MOCMYr 3 OpeHAW iHCTPYMEHTIB (ans
DYI-piTenny), oocTaBka TOBapiB i HagaHHSA MOCNYr Ha AOMY
B nokynus (B pasi peanisauii kpynHorabaputHoi nobyToBoi
TexHikn, Mmebnis), hiHaHCOBO-KpeauTHe o0cnyroByBaHHs. B
pasi edheKTMBHOI opraHisauii npouecy HagaHHs TOpProBux
NOCnyr pyx CEPBICHMX MOTOKIB, LLIO 3areXHO Bif NOCHyru cy-
NPOBOOXKYETLCA PYXOM iHOpMaLiNHWX, dpiHAHCOBUX Ta Ma-
TepianbHWX NOTOKIB, 3abe3nevyBaTrMe onTMMI3aLilo Ta no-
KpaLLleHHS XxapakTepucT/K TOBapHOro MOTOKY Ta peanisauito
LiNbOBOI HACTaHOBU JOTICTUYHOI OiANIbHOCTI.

Ons nignpuemcTB TOPriBri XapakTepHUM € HasiBHICTb
3BOPOTHUX NOTOKIB, LLO YTBOPEHI pPisHMMW BMAaMKn ToBapis
(i3 3aBeplueHVM TepMiHOM peanisauii; Hegonikamu, BUSB-
NeHi nig Yac npunMaHHs, NPoaaxy; HECE30HHUIN ToBap; TO-
Bap, L0 HE KOPUCTYETLCS MOMUTOM Ta iH.), Tapoto (LU0 € 3BO-
POTHOMO i NignArae NOBEPHEHHIO), BiAXxo4amMu BUPOOHMLTBA
" TBEpAMMU NOGYTOBMMM Bigxo4amy TOProBenbHOro nigmn-
pvemMcTBa, abo akymynboBaHi HAM B pamkax peanisauii ak-
Lil €KONOriYHOro cnpsMyBaHHS (MoniMepHi, CKNSHi, Aepes'-
SIHi, TKAHWHHI, MeTanesi Ta iH.). Lli noToku, 3anexHo Big ene-
MEHTHOrO CcKnaay Ta 3 ornsay Ha yrogu, pyxatTbes y bik on-
TOBOrO MignpuemcTaa abo ckrag posnoginb4oro LeHTpy (He-
Ce30HHUI ToBap — Ha 30epiraHHs), nianNpueMcTea-Bupo6-
HVKa, nocTayanbHuka (ToBap 3 6pakom), iHLWKNX ToproBmx 06'-
€KTIB TOProBenbHOro NianpMeMcTBa (ToBap, LU0 He KOPUCTY-
€TbCA NONUTOM, NIANArae yuiHUi Ta nepeposnoainy Mix Top-
roBMmMn o6'eKTamm iHWOro chopmaty), MOKynuiB BTOPUHHMX
pecypciB a TakoX MiANPMEMCTB, WO HaAarTb MNOCYrn 3 yTu-
nisauii Biaxogis. MNMonpu cynposigHuin xapaktep opMyBaHHSA
3BOPOTHMX MOTOKIB Ma€ MO3UTUBHWUIA BMNMMB Ha pesynbTaTtu
JIOTiCTUYHOI OiANbHOCTI B YaCTUHI 3MEHLLUEHHS1 NMOriCTUYHUX
BMTPAT Ha YTPUMaHHSA HEMiKBiAHWX TOBapIB, Ta NiABULLEHHS
NOSANBHOCTI NOKYNLJB 40 TOProBenbHOro NianpuemMcTaa.



ISSN 1728-2667

EKOHOMIKA. 3(204)/2019

~ 69 ~

Cknapg noricTMYHUX NOTOKIB BU3HAYAKTLCS OCHOBHUMMU
PYHKLIAMW TOProBenbHOro NiANpMeEMCTBa — NpoAaXx ToBa-
piB, ynpaBniHHSA TEXHOMOMYHUMU Mpouecamu, NpoLecoMm
obcnyroByBaHHS nokynuis [25, ¢. 18], dhopmyBaHHS Topro-
BOr0 acopTUMeHTY, 30epexeHHs 3anaciB ToBapiB [26,
c. 11] Ta iH. BogHovac napameTpu i xapaKTepucTuKn nori-
CTMYHMX NOTOKIB TOProBeribHOro MiANpMEMCTBA 3anexaTb
BiZl MOro NOriCTUYHOI AisANbHOCTI, OpraHisadito NoricTUYHUX
npouecis i onepauin. 3 ornagy Ha Le, a TakoX ypaxoByoumn
CYTHICTb MOFICTUYHOI AiANbHOCTI Ta BUAW NOricTUKK nign-
pueMcTBa HaBefEeHO B HaykoBin nitepatypi [1-18], noric-
TUYHY AiFNbHICTE TOProBenbHOro MignpuMeEMCTBa BU3Ha-

Llini

ToproBenbHOro nignpueMcTea

YEHO fK CYKYMHICTb MpoLueciB (yHKLiOHanbLHO-onepauin-
HOro Ta ynpaBIiHCbKOro XapakTtepy 3 QOpMyBaHHsI W Y-
paBniHHA MOFICTUYHUMKU MOTOKaMU, LLO 3AIACHIOITLCA B
MeXax 3aKyniBenbHOI, TPaHCNOPTHOI, BUPOOHMYOI, Cknaa-
CbKOT, BHYTPilUHbOMAara3nHHoI fOriCTUKK, NOriCTUKM 3ana-
ciB, po3noainy i npogaxis, cepBiCHOro obcnyroByBaHHS 3
ornagy Ha uini gisneHOCTI nignpyemcTaa.

I'PYHTYIOMMCh Ha BU3HAYEHHI NOTiCTUYHOT AisnbHOCTI To-
ProBerbLHOro NigNpMEMCTBA, PO3pobneHo ii cxemaTnyHy Mo-
nenb (puc. 1), Wwo cdopMoBaHa 3 ypaxyBaHHAM OCHOBHUX
OYHKLI TOProBenbHOro MignpPMEMCTBA Ta BWAIB JNOTCTUKM
TOProBerbLHOro NignpuemMcTaa.

(cTpaTeriuHi, TaKTU4Hi, onepaLiiiti)
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3aBpaHHs noricTukm
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Puc. 1. CxemaTM4yHa Mmogenb NOFiCTUYHOI AistNbHOCTI TOproBenbLHOro NignpuemMcTea

[kepesno: po3pobrneHo aBTopoM.

BucHoBkM Ta auckycifa. [NposeneHi gocnigkeHHs go-
3BONATb 3p06UTK Taki BUCHOBKW, @ came: HWHI NoricTu4Ha
AiANbHICTb NigNpMEMCTBa B HayKOBiW NiTepaTypi Handac-
Tille TpakTyeTbeCst 3 ornsaay (OYHKUiOHaNbHOro Ta mpouec-
Horo nigxopie. 'PYHTYIOUMCL Ha pe3ynbTaTax KPUTUYHOTO
aHanisy aprymMeHToBaHuUM i AoUinbHUM € DOpMyNioBaHHS
CYTHOCTi MOFICTUYHOI AiANbHOCTI 3 AOTPUMAHHAM npoLe-
CHO-(PYHKLiOHanbHOro nigxoay. YpaxoByloun gyHKLUii Top-
roBesnbHOro nignpuemcTea i 0cobnMBOCTI OpraHisadii horo
OisiNbHOCTI HagaHO BM3HAYeHHS JOriCTUYHOT AisANbHOCTI
TOProBenbHOro nignpuvemcTBa Ta po3pobneHo ii Moaens,

Lo, N0OaHO CYKYMHICTIO NpoLeciB yHKLiOHanbHO-onepa-
LiHOro 1M ynpaBniHCbKOro XapakTtepy 3 (popMyBaHHsS Ta
yNpaeniHHA NOTriCTUYHNMW NMOTOKaMU, WO 34iACHIOITLCS B
MeXax 3aKyniBenbHOI, TPaHCNOPTHOI, BUPOOHMYOI, cknaa-
CbKOT, BHYTPilUHbOMAara3mHHOI NOriCTUKKM, MOTICTUKX 3ana-
ciB, po3noginy i npogaxis, cepBiCHOro obcnyroByBaHHs 3
ornsiay Ha uini gisneHocti nignpuemcTtea. Po3pobneHa mo-
Oenb € 3aranbHOMNPUAHATHOK Anst OyAb-SIKOro TOproBesb-
HOro MiANpPUEMCTBA.

MpoTe AMUCKYCIMHUM 3anUWIAETbLCA MUTaHHA  LWOAO
BNNuBY crneundikv ranysi, y sk pyHKUiOHye TOoproBenbHe
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nignNpUeEMCTBO, Ha pearnisawito 11 ynpaBriHHS Pi3HUX NOriCTU-
YHMX NoTokiB. MepcneKkTMBO NoaanbLUMX AOCHiAXEHb € BU-
3HayeHHsi NpobnemM BNNMBY (hakToOpPiB 30BHILLIHBOIO cepeno-
BMLLLIA Ha peanisauilo npoueciB (yHKLioHanbLHO-onepawin-
HOrO 11 yNpaBniHCbKOro xapakTepy 3 hopMyBaHHS Ta ynpas-
TNiHHA NOTiICTUYHUMK NOTOKaAMMU.
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JIOTUCTUYECKASA OEATENIbHOCTb TOProBOro rnPEANPUATUA:
CYLWHOCTHbIE XAPAKTEPUCTUKU N DOPMAITU3ALIMA MOLENN

Uccnedosanbl Hay4HbIe 832/1510bI Ha codep)XaHue sjoeucmu4veckol dessmenbHocmu npednpusimusi. [lpedcmaesnieHo cyujHocmHbIe xapakmepu-
cmuku sloeucmuyveckol desimesibHOCMU, OCHOBbIBasICb Ha (BYHKUUOHaIbHOM U MPOYeCcCHOM nodxodax, ¢ y4emom pyHKYUOHaIbHO-0MepayUOHHbIX
U ynpaeJsieHYecKux acrnekmos npouyeccoe u onepayutil. [fpueedeHo onpedeneHue no2ucmuyeckoli dessmesibHocmu npednpusimusi ¢ cob6od0eHuUeM
npoyeccHo-gyHKYUOoHanbHo20 nodxoda. OnpedesnieHbl 0CO6eHHOCMU J1I02UCMUYECKUX MOMoKoe npednpusimusi. Y4umbieasi OCHO8Hble hyHKYUU
mopeoeoeo npednpusmusi u 3adayu s1o2UucmukKku, o6ocHoeaHa Modesib slo2ucmuYyeckoli dessmesibHOCMU NPeAnNPuUMUs.

Knrouyeenie crnoea: noeucmuyeckasi dessmenbHOCMb, Jlo2UCMuUYecKuli MPOYecc, 1o2ucmuYyeckuii MoOMok, jo2ucmuyveckasi Modeslb, mop208oe
npednpusimue.

T. Shtal, Doctor of Economics, Professor,
A. Uvarova, Postgraduate Student
Simon Kuznets Kharkiv National University of Economic, Kharkiv. Ukraine

LOGISTIC ACTIVITY OF THE TRADE ENTERPRISE:
ESSENTIAL CHARACHTERISTICS AND FORMALIZATION OF MODEL

The article explores the scientific views on the content of the logistics activities of the enterprise. The essential characteristics of the logistics
activities are provided taking into account the functional and process approaches, taking into account the functional, operational and managerial
aspects of the processes and operations. The definitions of the concept of the logistics activities of the enterprise are given in compliance with the
process-functional approach. The features of logistic flows of a trade enterprise are investigated. Taking into account the main functions of the trade
enterprise and the tasks of logistics, a model of the enterprise's logistics activities has been built and justified.

Keywords: logistic activity, logistic process, logistic flow, model of logistic activity, trading enterprise.

References (in Latin): Translation / Transliteration/ Transcription:

1. Bowersox, D.J., Closs, D.J. 2005. Logistical management: the integrated supply chain process. Olymp-Business, Moscow. P. 640.

2. Boyko N.I. 2009. Formation of information flows and their management in the logistics system of trade enterprises. LKA. P. 19.

3. Gadzhinsky A.M. 2007. Logistics. Publishing and trading corporation "Dashkov and K". P. 472.

4. Gonchar L.A. 2009. Theoretical and practical aspects of the effectiveness of the implementation of commercial logistics at retail
enterprises. Academy review, 2, pp. 100-105.

5. Johnson J., Wood D., Vordlow D., Murphy L., Paul Jr. 2002. Contemporary Logistics, 7th edition: Trans. from English. Moscow, Williams
Publishing House. P. 624.



ISSN 1728-2667 EKOHOMIKA. 3(204)/2019 ~71~

6. Kovalev K.Yu., Uvarova S.A., Shcheglov P.E. 2007. Logistics in retail: how to build an effective network. SPb: Peter. P. 272.

7. Konischeva N.Y., Trushkina N.V. 2005. Managing the logistic activity of industrial enterprises. Economy of industry, 1, pp. 114-123.

8. Krykavskyy E.V., Petytsky I., Rikovova I.S. 2009. From Logistics Plan to Logistics Planning. Bulletin of the Khmelnytsky National
University, 5 (3), pp. 160-165.

9. Kryuchkova I.V. 2012. Development of logistic management of the enterprise. Ekonomika ta derzhava, 7, pp. 80-81.

10. Malarets L.M., Matvienko-Belyaeva G.L. 2010. Formalization of tasks of controlling the logistic activity of the enterprise. Kharkiv.
KhNEU. P. 227.

11. Mishchuk |.P. 2018. Formation and operation of logistics systems of trade enterprises. P. 665.

12. Oklander M.A. 2000. Outlines of Economic Logistics. Scientific thought. P. 192 p.

13. Ponomarenko V.S., Tankov K.M., Lepeiko T.l. 2010. Logistic management. Kharkiv, VD "INZHEK". P. 440.

14. Stock, J.R., Lambert, D.M. 2005. Strategic logistic management. Moscow, INFRA-M. P. 797.

15. Sumets O.M. 2014. Systematics of types of logistic activity of agroindustrial complex enterprises. [Online] URL:
<file:///C:/Users/Elena/Downloads/ecfor_2014_2_ 28.pdf> [Accessed 3rd April 2019].

16. Tyagunova, N.M. 2017. Commercial logistics is the basis of the competitiveness of the retail trade enterprise. Visnyk of the Lviv
Commercial Academy. Series: Economic. [Online] URL: <file:///C:/Users/Elena/Downloads/Vica_ekon_2014_46_29%20(1).pdf> [Accessed
3rd April 2019].

17. Harrison, A.V., Hoek, R. 2007. Logistics management: development of logistics operations strategy. Balance Business Book. P. 368.

18. Shkrobot M.V., Morgoniuk A.A. 2018. Improvement of the system of management by logistic processes of the enterprise. Young
Scientist. Series: Economic, 4 (56), pp. 849-854.

19. Rutner S.M., Langley J.C. 2000. Logistics Value: Definition, Process and Measurement. The International Journal of Logistics
Management, 11 (2), pp.73-82, https://doi.org/10.1108/09574090010806173.

20. Krushelnytska O.V. 2003. Management of material resources. Kiev: Condor. P. 162.

21. Fedotenkov D.G. Functions of logistic activity as an engine of market economy. [Online] URL:
<https://cyberleninka.ru/article/n/funktsii-logisticheskoy-deyatelnosti-kak-dvigatelya-rynochnoy-ekonomiki> [Accessed 3rd April 2019].

21. Mashchak N.M. 2011. Strategic consistency of enterprise logistics activities on the bases of ecological principles. Marketing and
Management of Innovations, 4(2). P. 273-282.

23. Frolova, L.V. 2005. Logistic enterprise management: theory and methodology. Donetsk. P. 39.

24. Kochubey D. 2009. Evaluation of the functions of the logistic system of trading companies. Herald of Kyiv national university of trade
and economics, 4, pp. 59-66.

25. Blank I.A. 1997. Trade Management. Kiev, Ukrainian-Finnish Institute of Management and Business, P. 408.

26. Snegireva V. 2005. Retail store. Product assortment management by product category. SPb. P. 416.



~72 ~ B 1 C H U K KuiBcbkoro HauioHanbHoro yHisepcurerty imeHi Tapaca llleBueHka ISSN1728-3817

Annex 1

EXTENDED ABSTRACT IN ENGLISH AND REFERENCES (IN LATIN):
TRANSLATION / TRANSLITERATION / TRANSCRIPTION

Z. Varnalii, Doctor of Sciences (Economics), Professor
ORCID iD 0000-0002-6654-8760

T. Tomashevskyi, economist

Taras Shevchenko National University of Kyiv, Kyiv, Ukraine
DOI: https://doi.org/10.17721/1728-2667.2019/203-4/1

p- 6-13

FINANCIAL SECURITY OF UKRAINE IN HYBRID WAR

The theoretical, methodological and applied aspects of strengthening the financial security of Ukraine in a hybrid war are
studied. The article determines financial security as one of the key elements of economic security, with the state of public finances
being dependent on the status of the economy of the country, and at the same time, the economic well-being of the country depends
to a large extent on the level of financial security of each individual citizen, and the nation as a whole. This implies the
interdependence between the state's financial and economic securities and suggests that the stability and security of the financial
system can and should be considered as factors for ensuring the financial and, as a consequence, national security of Ukraine. To
achieve this goal, the system of general and special methods as a theoretical and methodological basis is used in the article,
namely the dialectical method of cognition is used for studying the theoretical and normative principles of understanding financial
security in the structure of national and economic security of the country; methods of causal analysis are used for a direct analysis
of the functioning of financial security in the current conditions of development of Ukraine; methods of comparative analysis are
used to study the similarities and differences between different elements of the structure of national security of the state.
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QUANTITATIVE METHODS OF ESTIMATION OF THE DEGREE OF COMPANY'S TRANSNATIONALITY

The article is devoted to the problem of estimating of the level of trasnationality of the companies. The existing approaches to
the measurement of trasnationality are generalized. Amethodology is developed for measuring the depth of company's
transnationality in operational and geographic dimensions. It is proposed to define the trasnationality as a function of the extent
to which a firm's activities are located abroad and focuses on the intensity of foreign activities in relation to domestic or global
activities. The quantitative indicators of the level of company's transnationality are estimated. The results of the conducted
research prove that in order to measure the level of transnationality of companies, it is necessary to use an integrated approach
that allows us to estimate the depth, breadth, intensity, and level of their operations and activities on a global scale. In this
dimension, it is important not only to assess the level of integration of TNC operations carried out in host and home markets but
also to implement special mathematical methods that allow demonstrating the correlation between the main dependent variables
of the TNCs' performance. Empirical studies prove the ease and fairness of the proposed methodology for comparing differences
in their structure and specifics TNCs. From this point of view, it is quite correct to carry out an analysis of selected parameters,
both non-financial MNCs and financial ones, in which the results of the analysis obtained will be absolutely comparable and fair
for their comparison among themselves.
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DIAGNOSTICS OF INSIDER RISKS AND THREATS
IN PERSONNEL SECURITY MANAGEMENT OF THE ENTERPRISE

In today's fast-changing world, the issues of personnel security management are becoming increasingly important in order to
protect enterprises against internal and external threats. The article analyzes modern foreign approaches to the detection of risks
and threats in the system of personnel security management of the enterprise, identifies the strengths and weaknesses of the
models within these approaches, and justifies the scope of their application. The aim of the paper is to analyze critically the models
of identifying insider risks and threats and to substantiate the possibility of their implementation in the national practice of
personnel security management of the enterprise. It is proved that the introduction of modern modeling methods will contribute to
the strengthening of the systemic nature of the practice of providing personnel security under the influence of external and internal
threats. The conducted analysis of the current toolkit for diagnosing insider risks and threats has shown the expediency of
clustering existing models in two blocks-psychosocial models and the models based on the use of modern information and
communication technologies to monitor the employee's activity. By argumentation of the positive and negative aspects of each
model, it has been proved that in modern conditions for the Ukrainian enterprises it is most expedient to use the Bayesian model
because it is simple in implementation, allows for individuality of each employee's activity and does not have ethical and legal
constraints. Recommendations for introducing comprehensive and integrated personnel security systems for domestic enterprises
to improve the practice of psychological diagnostics and monitoring of employee's actions are given, in particular — improvement
of systems for collecting information about employees' behavioral indicators in the corporate environment and beyond. The
necessity of using modern toolkit for diagnosing risks and threats, for instance OCEAN and CHAMPION systems, is proved, that
significantly improves personnel security management in the systems of economic safety of enterprises. It has been determined
that according to the criterion of the expenditure, an effective toolkit for identifying insider risks and threats can be a model based
on data on social and interactive activities of enterprise employees.
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IMPACT OF BRAND IMAGE ON CAR BUYERS' CHOICE OF BRANDED PRODUCTS IN HIGH RISK MARKET

The study seeks to investigate the impact of brand image on consumer choice of branded products in Nigeria automobile
market, focusing on (belief, assessment and satisfaction) of measuring brand image. A sample of 400 respondents was selected
using convenience sampling method in Surulere Local Government on the Mainland of Lagos State, Nigeria. Through a structured
questionnaire, data were collected and with the help of SPSS, analysis was made using both descriptive and inferential statistics.
The results of the regression analysis revealed that all four null hypotheses tested were rejected, which shows that consumer
choice of branded product to some extent depends on brand image.
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USING SYSTEM DYNAMICS IN MACROECONOMICS

In a previous paper [25], the authors argued that Economic Science in particular thesub —field of macroeconomics needed a
profound reset and upgrade. It must use the systemic and cybernetic tools that are now available. This paper promotes a new
paradigm and presents three examples that illustrate how a judicious application of systems theory can help to better understand
the problem and offers a tool (System Dynamics) as a means of obtaining meaningful solutions.
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NEW QUALITY OF THE ACCOUNTING CHAMBER OF UKRAINE: DEVELOPMENT STRATEGY

According to the considered international approaches, all dimensions of SAl development — institutional, organizational and
professional, and all domains of its activity. The analysis of the experience of 30 European SAls showed the necessary elements
of the development strategy, which are mission, vision, values, description of the current state of the external audit environment,
risks, strategic goals and development priorities, as well as the principles for monitoring of the strategy implementation. In some
countries in Europe, the SAl development strategy also includes an analysis of the main performance indicators or the results of
a functional assessment, a description of main stakeholders, the calculation of resources to achieve strategic goals.

Based on the analysis of the main performance indicators and the results of the functional assessment of Accounting Chamber,
the main problems and challenges of external audit in Ukraine were identified. They are the imperfection of the regulatory
framework for powers and independence, the partial non-compliance of the audit methodology with ISSAI, weaknesses in internal
management, etc.

The structure of the Accounting Chamber's strategy is developed on the base of INTOSAI approaches, best European practices
and all identified problems. The Accounting Chamber development strategy should be clear, structured and provide information
about current problems and risks, determine strategic goals and tasks. The mission, mission and values are formulated to
emphasize the priority of public interests, social significance of external audit, professionalism and reliability of its results. The
proposed strategic objectives include strengthening independence, empowerment, improving the audit methodology and internal
management.
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METHODICAL APPROACH TO ASSESSING THE POSSIBILITIES
OF STRATEGIC TRANSFORMATION OF RETAIL ENTERPRISES

The article presents the author's development of a methodical approach to assessing the ability of retailers to conduct strategic
changes in order to create a completely new market space that is free from competition.

The basis of this approach is the basic principles of the strategy of blue oceans and the principles of the matrix method. To
select the key indicators of the matrix, an analysis of the state of the consumer market was carried out taking into account the
current stage of development of the socio-economic system.

To analyze the current state of the industry of the Kharkiv region, such indicators were used as: the number and structure of
trade enterprises; the dynamics of their turnover; structure of regional commodity circulation by sources of formation.

As a result of the analysis, it was concluded that: retail trade turnover is not directly related to the number of business entities;
the level of retail trade is interrelated with the price level of food and non-food products; a network of specialized outlets belongs
to the retail trade in non-food products; cash type prevails in the structure of sources of retail sales.

This allowed us to distinguish two of the most specific indicators that potentially can be distinguished by retailers in the
aggregate on the market. Internet sources of commodity turnover formation and the presence of a non-food product group in the
enterprise’s activities are proposed as effective indicators. The first indicator is by far the least common among retailers. This will
create a platform for creating a fundamentally new market space.

The second indicator indicates a higher form of organization of activity, a personnel and management resource, since
according to the analysis, it is enterprises with a non-productive group of goods that have a fixed type of trade and centralized
points of sale.

Comparison of these two indicators allowed us to create a matrix of opportunities for strategic transformation, which consists
of 4 sectors. Each of the sectors determines not only the current position of the enterprise, but also the potential for its
improvement.

Using this approach, enterprises can optimize the time and resources spent on search and the formation of competitive
advantages by assessing their ability to create a new non-competitive space.
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ANALYSIS AND FORECASTS OF INCOMES TO UKRAINE'S STATE BUDGET
FROM THE PROFIT TAX OF INSURANCE COMPANIES

The paper is devoted to the analysis of income to State Budget of Ukraine due to the profit tax of insurance companies of
Ukraine (PTIC). Taxable income is an indicator of the economic activity of enterprises and one of the main budget-forming part.

The methodology of analysis is based on trend analysis and regression analysis in MS Excel environment for economic and
statistical calculations. The paper presents and tests hypotheses concerning the factor dependence of PTIC on the key indicators
of development of the insurance market. The factors of the model are indicators such as the number of insurance companies, the
number of contracts concluded, the size of the assets of insurers, gross insurance premiums, the base rate of corporate income
tax, GDP of the country.

The results reveal unsatisfactory trends in the development of insurance coverage in Ukraine, the actual non-fulfilment of the
fiscal role of the income tax, and show small proportions of taxable income from insurers in total incomes of Consolidated Budget
of Ukraine. Authors argue the possibility of increasing the tax return of insurers and improving taxation by starting differentiated
taxation of insurers’ profits for different types of activities.

The existence of cyclical fluctuations as absolute as well as relative indicators has been shown, which made it possible to offer
the evolutionary periodization of taxation of insurance companies of Ukraine for 2007-2017.

The trend analysis of PTIC indicator allows to forecast for nearest years the nominal growth of PTIC in the national currency
and decrease of PTIC in US dollars.

In the framework of factor analysis, a correlation has been determined in the form of functional dependence for PTIC, where
the main factors in the formation of tax receipts are the assets of insurers, gross insurance premiums, and the number of insurers.
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LOGISTIC ACTIVITY OF THE TRADE ENTERPRISE:
ESSENTIAL CHARACHTERISTICS AND FORMALIZATION OF MODEL

In modern economic conditions, the efficiency of the trade enterprise is associated with the integration of material, technical,
and informational resources, which is ensured by directly following the logistics approach in managing and organizing efficient
logistics activities. The article explores the scientific views on the content of the logistics activities of the enterprise. The essential
characteristics of the logistics activities are provided taking into account the functional and process approaches, taking into
account the functional, operational and managerial aspects of the processes and operations. The definitions of the concept of the
logistics activities of t the trade enterprise are given in compliance with the process-functional approach. The features of the object
of the logistic activity of the trade enterprise — logistic flows are investigated, the types of logistic flows are characterized. Taking
into account the main functions of the trade enterprise and the tasks of logistics, a model of the enterprise’s logistics activities has
been built and justified.
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CraTTi MoXHa nogaBaTh BNPOAOBX POKY YOTMPMa MOBaMM:
YKpaiHCbKO, POCIliCbKOI, aHeriliCbKOK ma HiMeUbKOH.
Mpunmaemo channm Ha e-mail: visnuk.econom@gmail.com
a6o Ha cawnT: http://bulletin-econom.univ.kiev.ua
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BICHUK

KWIBCbKOIoO HALIIOHAJIbHOIO YHIBEPCUTETY IMEHI TAPACA LLEBYEHKA

EKOHOMIKA

Bunyck 3(204)

Komn'totepHa o6po6ka ctatei — M. B. MeTpoBcbkuM, kaHA. dinon. Hayk, Aol.

OpwuriHan-MakeT BUrotTossieHo BuaasHuuo-nonirpacgiuyHmmM ueHTpom "KuniBcbkuii yHiBepcutet"

ABTOpM ony6GnikoBaHWX MaTepianis HECYTb MOBHY BiANOBIAANbHICTL 3a NiAGip, TOYHICTL HaBeAeHUX OaKTiB, LMTAT, EKOHOMIKO-CTATUCTUYHKUX AaHWX, BNACHWX iMEH Ta iHLWMUX BiAOMOCTEW.
Penxoneris 3anuwae 3a coboto npaBo ckopoyyBaTy Ta peAaryBaTi NofaHi matepianu.
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