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NEXT GENERATIONS OF CONSUMERS -
CHALLENGES AND OPPORTUNITIES FOR BRANDS

Young people are a heterogeneous public, characterized by a lack of patience and attention, eager to learn more about things
but without reaching a level of depth, always connected and always running, hungry for goods, but lacking money. The young
are also the most desirable audience for brands, in terms of long-term loyalty but also the most difficult to deal with and to be

convinced.

Thus, the present study aims to define the characteristics of the generation Z that includes people born between the mid-
1990s and 2010, in comparison with its previous generations: Baby Boomers, X, Y and some proposals on how brands might

make themselves useful for this audience.
Keywords: generation Z, digital, audience, brands, loyalty.

Introduction. We generally may define Generation Z
as the generation born between the second half of the 90's
and 2010. Researches show that almost 90% of the mem-
bers of Generation Z cannot live without internet. They are
known by several other names such as: Digital natives,
Digital integrators, Zeds, Zees, Bubble-wrap kids, The new
millennials, Screenagers, iGen, Generation M — multitask-
ing, Generation C — Connected Generation, Teens,
Tweens, Click'n go kids etc. (Budac C., 2014)

They are young people who grew up spending a lot of
time in front of the computer and playing video games,
navigating on the Internet since early age and who could
not imagine the world without mobile phones.

When they cannot be online, they have a strong emo-
tional reaction, being deeply upset for not being in touch
with the world and their friends. Because of economic and
political factors digital natives don't have an optimistic atti-
tude about the future, and they have pessimistic thoughts
about employment opportunities.

The fact that they were born into a digital world makes
them different from previous generations, especially
through the influence of intellectual technologies on their
brain. Frequent use of search engines documentation de-
termine young users to consider to be relevant only the
most popular articles and the development of social net-
works forces them to always be aware of what is new.
These characteristics of Internet use leads to an audience
who gets bored quickly, superficial and absent-minded,
always connected and available and so easily disturbed.
These narcissists claim for immediate answers and quick
results. Therefore, brands should make things attractive
from the beginning, simple, relevant and on their language,
giving time and to invest in quality and not quantity.

Insights and Observations about Generation Z.
These young people who are presently between 5 and 19
years are used to explore and discover things by them-
selves. Their parents educated them in a less authoritarian
manner and left them to discover all sorts of things. Unlike
the previous generations, the young belonging to the Inter-
net generation always had instant access to a great deal of
information on various topics and learned how to orient
themselves (Budac C., Baltador L.A., 2014).

The Zeds are able to quickly communicate their prefer-
ences to all their virtual friends. They find a great pleasure to
identify and share the coolest things in the world. Thus, they
become true supporters of products they set their heart on.
They usually express themselves very easily about things
they do not like through the means of social media.

Being used to solitary Internet browsing and online so-
cializing, the young of generation Z are not very good at

teamwork. Unlike the generation Y, who are good commu-
nicators, young people under 20 prefer to work without any
help, to solve projects on their own.

Neither face to face communication is an advantage for
them; they would rather communicate in writing using text
messaging, Yahoo Messenger, Facebook etc. An explana-
tion would be the frequency with which they are used to
exchange messages and face to face meetings would not
allow them such a variety of topics for discussion.

For young generation Z information processing time is
much shorter. It is a normal result of the speed with which
they are used to move on the Internet from early childhood.
They easily select and process the virtual information and
this fact will really help them later for their jobs and for the
employers this will be a great advantage.

They are not loyal to certain brands or employers.
Young Internet navigators are less interested in brand iden-
tity and history, they are interested in the product itself.
They are more pragmatic than previous generations; they
easily pass from one product to another and probably from
one employer to another.

Another characteristic is that they do not like to be con-
trolled. Young people under 20 years expect flexibility from
their employers. They want to work from home, to have a
flexible schedule which allows them to include their per-
sonal projects within those from work.

Generation Z is a global, social, visual and technologi-
cal generation. They are the most connected, educated
and sophisticated generation ever. They are young people,
teenagers, children of our global society; the early accep-
tant customers, influencing brands, the ones who impose
themselves on social media, the pop culture leaders. They
comprise nearly 2 billion people globally and they don't just
represent the future, in fact they are creating it. (McCrindle
Research Agency). Although they were born in a world
facing global problems like terrorism, recession and climate
changes, it is estimated that they will spend their mature
years in a world reborn from economic and social point of
view. They are today's students and graduates, but they
are also the employees and buyers of tomorrow with an
unprecedented influence over the purchasing decisions of
their parents. (Claire Madden, 2013)

The gap between the students of today and their par-
ents, is that the students of 30 years ago was in fact deep-
ened by the development of a society free of the commu-
nist restrictions and by technological changes as well (see
table 1.). The generation of people born after 1996 lived
their entire life under the "domination" World Wide Web, as
opposed to Generation Y (people born between 1980 and
1995) and Generation X (born between 1961 and 1979).

© Budac A, 2015
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The Internet represents for Generation Z what television
meant for Generation X. In the age of technology, the iPod
has replaced the old pick-up and vinyl discs and the HC
Romanian computers that kids used to play on in the past
can only be found in museums.

To summarize, there are four basic features of genera-
tion Z namely (Grail Research Study — a division of Inte-
greon, 2011):

e It is a generation familiar with and even dependent
on technology brought up into a digital world where tech-
nology has always been present;

e The members of this generation are constantly
multi-tasking, using a variety of online as well as sophisti-

cated electronic devices and they appreciate simple and
interactive design;

e Generation Z is more socially responsible due to huge
access to online information and is much more aware of mod-
ern challenges such as terrorism and climate changes;

e These young people are always connected, they
communicate through a variety of online social networks,
often communicating with young people from other coun-
tries and cultures that have no significant influence on their
decision-making process.

Table 1. The 5 Global Generations Defined by Name,
Year of Birth, and Social Influences Builders

Builders Baby Boomers Generation X Generation Y Generation Z
1925-1945 1946-1964 1965-1979 1980-1994 1995-2010
Aged 70s-80s Aged 50s-60s Aged 30s-40s Aged 20s — early 30s| Aged kids — teens
Iconic Technology |Radio TV VCR Internet, email, SMS | MacBook, iPad,
Motor vehicle Audio cassette Walkman DVD Google, Facebook,
Aircraft Transistor radio IBM PC Playstation, XBox, | Twitter, Wii, Android
iPod
Music Jazz Elvis INXS Eminem Rhianna
Swing Beatles Nirvana Britney Spears Justin Bieber
Frank Sinatra Rolling Stones Madonna Puff Daddy Taylor Swift
Jennifer Lopez
TV&Movies Gone with the wind Easy Rider ET Titanic Avatar
Clark Gable The Graduate Hey Hey It's Saturday Reality TV 3D Movies
Advent of TV Colour TV MTV Pay TV Smart TV
Popular Culture Flair Jeans Roller Blades Body Piercing Baseball Caps Skinny Jeans
Roller Skates Mini Skirts Hyper Colour Men's Cosmetics V-necks
Mickey Mouse Barbie/Frisbees Tom Jeans Havaianas RipSticks

Social Markers Great Depression Decimal Currency

Challenger Explodes Thredbo Disaster Irag/Afghanistan war

/ Landmark Events | Communism Neil Armstrong Haley's Comet Columbine Shooting | Asian Tsunami
World War Il Vietnam War Stock Market Crash New Millenium GFC
Darwin Bombing Cyclone Tracy Berlin Wall September 11 WikiLeaks
Charles Kingsford Smith | National Anthem Newcastle Earthquake | Bali Bombing Arab Spring
Influencers Authority Evidential Pragmatic Experiential User-generated
Officials Experts Practitioners Peers Forums
Training Focus Traditional Technical Practical Emotional Multi-modal
On-the-job Data Case studies Stories elLearning
Top-down Evidence Applications Participative Interactive
Learning Format Formal Relaxed Spontaneous Multi-sensory Student-centric
Instructive Structured Interactive Visual Kinesthetic
Learning Military Style Classroom style Round-table style Café-Style Lounge room style
Environment Didactic & disciplined Quiet atmosphere | Relaxed ambience Music&Multi-modal | Multi-stimulus
Sales& Marketing Print & radio Mass/Traditional Direct/Targeted media | Viral/Electronic Interactive
Persuasive media Below-the-line Media campaigns
Above-the-line Through Friends Positive brand
association
Purchase Influences | Brand emergence Brand-loyal Brand switches No Brand Loyalty Brand evangelism
Telling Authorities Experts Friends Trends
Financial Values Long-term saving Long-term needs Medium —term Goals Short-term wants Impulse purchases
Cash Cash Credit savvy Credit dependent E-Stores
No credit Credit Life-stage debt Life-style debt Life-long debt
Ideal Leaders Authoritarian Commanding Co-ordinating Empowering Inspiring
Commanders Thinkers Doers Collaborators Co-creators

Source: mccrindle.com.au, 2012.

Generation Z or digital integrators have perfectly in-
cluded technology into their lives and began to use it since
early age which was considered something absolutely
normal, like the air we breathe, using it in almost all activi-
ties and aspects of life. For example, studies have showed
that young people are not accustomed to wear watches
because they have come to use mostly the smartphone for
various purposes from finding time to finding different ways
to get information about weather or taking pictures.

For digital natives, technology has broken the boundary
between social and professional life, between study and
leisure, and between public and private. Simplicity and

flexibility has made room in their tumultuous lives as true
benefits that technology brings to these digital integrators.
They live in an open environment, only a few clicks away
from any information, with the ability to connect in a world
without borders, beyond cultures and countries; within the
communities that they communicate with short texts,
visuals and videos have become true instruments.
Generation Z is the most technologized and socially in-
volved generation of very intuitive young people so familiar
with digital technology and being much too young to remem-
ber about its appearance. They grew up and socialized us-
ing various electronic instruments like computers (especially
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for the Internet), mobile phones, mp3 players, video games,
DVDs, cameras, video cameras, memory cards.

Gen Z is the first truly digital generation. Through tech-
nology, globalization and cultural differences of our times,
fashion, food, online entertainment, social trends, media
are more global than ever.

In most cases, adults consider them to be recalcitrant,
rebellious and extremely noisy noting the way they be-
have themselves. Today, for them, the rules are more
permissive and parents inculcated teenagers with another
kind of attitude. This does not necessarily mean that they
are more brave. Rebel teenagers have existed in the pre-
vious generations of young people as well, but the way of
rebellion is totally different.

The Impact of Technology on Youth. Young people
who have grown up and live in the age of technology have a
much more access to information, which should be an ad-
vantage for their intellectual development. There is also a
reverse of the coin: the invasion of technology exposes chil-
dren and teenagers to certain risks. The computer can do
many things for them, therefore, some of them end up in the
situation of being unable to do simple calculations or not
knowing how to write by hand. Technologies have great im-
pact on children's social skills and inhibits creative thinking.
Experts say that many adolescents who isolated themselves
in the virtual world are not able to identify emotions and feel-
ings in the people around them. A "side effect" of using the
computer is their aggressive behavior. Teenage girls today
do not dream to become another Nadia Comaneci, like
those girls in the 80's. Neither teenage boys are no longer
attracted by professional sports, except perhaps they have
the passion for football, but put into practice rather with vir-
tual balls. Almost half (43%) of the children in Romania do
not practice any sports activities, while the involvement of
children in such activities organized outside school is only
14% according to a survey conducted by Procter & Gamble.

The fact that today's society is increasingly oriented
towards immediate gain is reflected in career related aspi-
rations of youth. The young generation Z no longer sees
in school, studies as a career start, as proof we have dif-
ferent examples of successful entrepreneurs who have
never completed their studies. That is why kids have
come to seek the shortest and immediate ways to get
money. At job fairs the most wanted jobs addressed to
graduates are those very well-paid in management. Yet,
those who are aware of the importance studies orient
themselves towards pragmatic professions being inter-
ested in developing trade skills rather than those related
to science or creativity. More and more increasingly popu-
lar have become new areas such as communication and
public relations, but also the IT&C industry.

With online learning opportunities and due to fast and
flexible delivery, orientation towards student (in case teach-
ing and learning are designed to meet the needs of the
student) is critical.

In an age where information is everywhere, messages
rely increasingly more on image and signs so that brands
communicate through logos beyond language barriers, color
and image, rather than using words and complex sentences.
The learning style of the younger generation is more based
on visual and interactivity rather than on the traditional lectur-
ing method in which information used to be delivered.

Effective involvement in learning environments has
shifted from verbal to visual, from sitting and listening to try
and see from focus on curriculum to focus on the learner
(student). While traditionally, the teacher was the source of
knowledge (information), access to technology nowadays
helps young people to access any information in a very
short time so that the teacher's role has radically changed
from the traditional role to the one which guides and makes
learning easy. The focus has shifted from the content (what)
to the process (how) and from examinations with no open
books allowed to a world with open books (see figure 1).

Verbal

BB Sit & listen
Teacher

A Content (what)

3, Curriculum centred

Closed book exams

Visual \

Try & see

Facilitator

Process (how) ®)
Learner centric O

Open book world

Fig. 1. Differences in learning process

Source: author's

By means of these related Internet skills, this genera-
tion expert in every aspect of technology has been shaped
to perform multiple tasks simultaneously. They move
quickly from one task to another, most often adding more
value than accuracy. The world they know is dominated by
hyperlinks, wireless, generated content by users; the world
is just a few clicks away from any information, making the
world an open book for the young generation Z.

In today's world, in which adolescence begins earlier,
young people between 8 and 12 years have knowledge of
brands, they are aware about fashion and they are influenced
by their peers; this fact is due to frequent exposure of these
young people to inappropriate information for their age.

Due to the fact that adolescence begins earlier, the
youth are making pressure in order to be independent, they

are very focused on relationships with their mates, and
engage themselves in risk-taking at a very early age.

The Zeds are the generation that is growing up and de-
veloping rapidly, and this fact was showed by World Health
Organization according to which every decade the age of
starting puberty drops by three months. These young peo-
ple who become part of the education process much faster
they are exposed to marketing campaigns much earlier as
well. Despite current concerns for the environment, the
young generation Z is the most targeted by marketing
campaigns because they are considered to be the biggest
young consumers of all ages.

In terms of a complex life, full of worries and pressure,
the adult care fell increasingly on children. One of the big-
gest concerns about young people is to housing access
(the possibility to access), but also the possibility of finding
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a job, the opportunity to be successful, the need for money,
are also among the list of concerns related to teenagers.
Gen Z kids are serious also because of additional pres-
sures, the fact they belong to small families makes them
less irresponsible.

It is a highly emerging generation, for many of them it is
more convenient to view a video that summarizes the prob-
lem than to read an article that describes the problem. In
this regard, there is a testify of over 48.500 searches / sec-
ond on the biggest search engine, Google, and nearly
99.500 YouTube videos viewed per  second
(www.internetlivestats.com, march 2015).

Generation Z Consumers. The pressure on these
young people from the entourage, to keep up with the lat-
est trends, is probably one of the most powerful in this era
of consumerism. The targeted generation ever, the young
Z is subjected to several tens of thousands of advertise-
ments every year. Their parents usually have a satisfactory
financial situation, thus they are more easily persuaded.

For the generations of 21st century educational and
technological developments have psychological impacts.
From comparisons made between previous generations
and the generations Y-Z, it is clear that the way decisions
are taken and how consumers are employed is changed.
Today, brands have to deal with consumers who respond
and are engaged emotionally rather than cognitively.
They are influenced not only by the scientific method but
also by the virtual reality. For them, it is a world of experi-
ences not just of records.

To attract generation Z as consumer, marketing tools
should be concerned in creating products that make youth
feel socially connected, they should be fun, of entertain-
ment, interesting, desirable, to contribute to the personal
development, new and innovative.

Young Generation Z have online conversations about
brands long before companies even think to address to
them with their marketing tools; this makes difficult to un-
derstand their future needs and desires. (Jamie Gutfreund,
Chief Strategy Officer of the Intelligence Group).

Targeting Generation Z. Brand marketing of this young
audience is more challenging because they are much less
concerned about brand loyalty (Rory Kaluza, Branding
Magazine, 2013). Therefore, carefully designed brand crea-
tions are less efficient in sales converting this target audi-
ence. Most consumers Z, are more likely to buy a product
recommended by a friend, or social media influencer. For
example, the buying decision may be taken strictly based on
some pictures on Instagram, Facebook etc.

According to Kathy Savitt (2011), companies that ex-
pect loyalty from generation Z towards brand image and
marketing messages they see that their effort is in vain.
With Generation Z things do not work this way, the product
is the one which is appreciated and the young are indiffer-
ent to marketing campaigns.

Power sales will increase for those brands that under-
stand that only significant constant is the art of digital prod-
uct storytelling. This can be done by the influencers of
marketing or encouraging the content generated by users
through social campaigns.

Promoting digital exposures is inviting young audience
to share their experiences by posting videos and photos.
Digital evidence thus obtained may encourage sales,
young people becoming rather careless. The goal is to
create an environment where influencers distribute organi-
cally the lifestyle of products.

We should not ignore platforms like YouTube, Insta-
gram, Facebook and Google. The young generation Z uses
mobile to view digital content so that brand strategy should
meet the requirements for smartphones and tablets.

Conclusions. In conclusion, companies targeting the
young generation Z should (Grail Research Study — a divi-
sion of Integreon):

e adopt marketing tools based on new technologies
and marketing channels as: text messages (SMS), mobile
Internet, social networking portals, etc.;

o target the young as early as possible;

e develop its presence in the online virtual environ-
ment with product information and purchase facilities;

e launch products with a high quality in terms of ratio
quality / price with a simple and interactive design

e provide "green" products and services and adopt a
proactive approach to the environment.

Discussion block. This paper is part of a research pro-
ject whose aim is a better understanding of young Roma-
nian generation, their behaviors and attitudes in relation
with brands in order to make marketing costs more effi-
cient. Marketing investments in this customer segment are
made of investments in channels and tools relevant for
communication with this target. Such a study is necessary,
whereas relevance, consistency and authenticity in brand's
communication become really viral for youth.

Although, the trend is the target be more active and in-
volved in choosing the brand, consumers' reaction at
brands' messages are different according to their culture
and socio-economic factors.
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HACTYNHI NOKOJIHHA CMOXUBA4IB — BUKITUKU | MOXKNMBOCTI ONA BPEHOIB
Monodb - pi3HopidHe cycninbcmeo, sike xapakmepu3yembcsi 8idcymHicmio mepniHHs1 i yeazu, donumiuei, ane noeepxHesi, 3aexou Ha
38'A3Ky i 3a8Xx0u 6ikamb, 3 cunbHUM 6aXaHHSIM 8os100imu moeapamu, ane gid4yearoms Hecmadyy e 2powax. Mos1odb makox € Halibinbw 6axaHor
aydumopieto dns 6peHdie 3 moyku 30py A0820CMPOKOEO] SI0A/IbHOCMI, ane 3 Hel HalibiNbw 8aXKO Mamu Crpasy, 8aXKo nepeKoHysamu.
Takum 4uHoM, GaHe AocnidxeHHs1 cripsiMoeaHe Ha e U3Ha4YeHHs1 XapaKmepuCMUK MOKOiHHA Z, siKe eKroyac nodel, wo Hapodusucs e nepiod 3
cepeduHu 1990-x pokie i do 2010 poKy, 8 nopieHsIHHI 3 i020 nornepedHiMu MokoniHHAMU: 6e6i-6ymepie, X, Y i Micmumb desiki npono3uyii npo me,

K 6peHOU MOXXymb 3pobumu cebe kopucHuUMu Ons yiei ayoumopii.

Knro4oei cnoea: nokoniHHs Z, yugppoeuii, aydumopisi, 6peHOuU, f10si/IbHicMb.
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YHuBepcuteT umenu Jlyunana bnara, Cubny, PymbiHus

CNEQYKOLWMUE NOKOJNEHNA NOTPEBUTENEN — BbiI3OBbl U BO3MOXHOCTU AN BPEHAOOB
Monodexb — pazHopodHoe o6ujecmeo, KOmopoe xapakmepusyemcsi omcymcmeueM meprneHusi U HUMaHusi, 1l0603HamesibHbIe, HO M08epXx-
HOcmHbIe, ecezda Ha cesi3u u ecez0da 6eaywjue, ¢ cunbHbIM XenaHuem o6nadamb moeapamu, HO ucnbimsigarouue Hedocmamok e deHb2ax. Mo-
N100éXb makxe siensiemcsi Hauborsee xenamenbHol aydumopueli 0551 6peH008 ¢ MOYKU 3peHuUsi 00s120CPOYHOU ST0SSILHOCMU, HO C Heli Hau6Gonee

mpyAdHo umems desio, mpyOdHo y6exdamb.

Takum obpa3om, Hacmosiujee uccsedogaHue HanpassieHo Ha onpedesieHUe Xapakmepucmuk MokKoseHusi Z, Komopoe eKroyaem ntodeli, po-
duewuxcsi e nepuod c cepeduHbl 1990-x 20306 u Ao 2010 200a, Mo cpasHeHUIO C e20 NPedbIOyuuMuU MnokoseHussMu: 636u-6ymepoes, X, Y u codep-
JKUum Hekomopble npedsIoXeHuUs1 0 MoM, Kak 6peHObI Mo2ym cdenlamb cebs1 nose3HbIMU 051 amoli ayoumopuu.

Knroyeenle cnioea: nokoneHue Z, yugppoeoli, aydumopusi, 6peHObl, J10551IbHOCMb.
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GRAPHICAL ANALYSIS OF LAFFER'S THEORY
FOR BENELUX COUNTRIES DURING 1995-2012

Concerns about finding a tax burden rate, that generates the largest amount of tax revenues, have attracted the attention of
researchers all the time. Law scarcity of public financial resources in relation to public expenditure determines the continuous
monitoring of the evolution of binominal concepts: fiscal pressure versus tax revenues. The most simple and practical approach
is given by the well-known Laffer's curve. This paper aims to determine in graphical representation of the curve for Belgium,
Netherlands and Luxembourg. The research is based on data provided by the European Commission for18 years. Conclusions
for Benelux countries refer to the fact that the optimum value of tax burden is very closed to the maximum tax burden applied by
them (the differences are below 1 percent), even equal for Belgium. Moreover, Luxembourg and Belgium are positioned in the

admissible area of this theory, while the Netherlands have a fluctuant position.

Keywords: fiscal optimum, tax, tax policy.

Introduction. Both theoretically and empirically, taxa-
tion is an attractive research topic, since real life chal-
lenges associated with collecting taxes are related to ana-
lytical concerns of scientists. Taxes are a category of
public revenues which differ from the other forms of fi-
nancing. A tax system should provide optimum perform-
ance for individual initiative in a market economy, but also
to take into account the psychological attitudes of citi-
zens. How the tax system of a country combines the prin-

ciples of taxation, choosing one way or another in solving
many complicated and conflicting situations, reflects po-
litical, economic and social priorities. Although the issue
of optimum tax was the subject of intensive debate, it
currently remains a vague concept.

Economists around the world have expressed interest
in establishing a threshold for optimal tax burden in order to
develop decision. The trend of increasing fiscal pressure
and exceeding the limits set by theory, have endangered

© Bunescu L., 2015
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the functioning of the capitalist economy, but its burden
was felt by the honest taxpayers, who never shrank to pay
all debts to the state.

Optimization theory has evolved from providing generic
solutions to optimization problems in areas with or without
constraints. It became mandatory attitude to plan, describe,
operate and manage resources and assets in an optimal
manner. Each individual can identify at least three reporting
criteria in terms of "optimality" in tax matters. A first ap-
proach argues that an optimal tax system is one that en-
sures minimization of costs for assessment and collection
of tax liabilities. A second approach argues that an optimal
tax system is a system characterized by justice, fairness
and equity. The third approach is that the tax system can
be classified according to criteria of economic efficiency,
which is the starting point for the theory of optimal taxation.
The best tax system is the one that minimizes the loss of
tax revenues. In terms of efficiency this tax system the
ideal one is corresponding to optimal allocation of re-
sources according to Pareto's theory. (Sandmo A., 1976)

The term "optimal taxation" describes attempts to com-
bine efficiency and equity criteria, by combining the relative
importance of each criterion. Most individuals accept effi-
ciency and equity characteristics as desirable in a tax sys-
tem, but it cannot be achieved both. An efficient tax system
cannot necessarily be considered fair, but an equitable tax
system cannot be effective. (Lamb M. et. all, 2005) It is
important to find the optimal amount of taxation, so that
people can cope with paying taxes and do not aim towards
tax evasion.( Kovarnik J., 2015).

Aim of the paper is to determine the position of the
Member States of the Benelux on Laffer's curve and to
identify the sense of tax revenues' modification to a change
in tax burden. Laffer's curve is a graphical representation of
two economic indicators, namely the annual flow of tax
revenues and tax burden rate. The approach was achieved
by raising tax revenues as including social contributions
without being differentiated by their sources.

The paper is structured as it follows: the first part pre-
sents a series of introductory issues, the second details
Laffer's theory on optimal taxation, the third part refers to
data and methodology, the fourth part shows results for the
graphical analysis in the Benelux countries and, in the end,
the paper outlines the overall conclusions. As research
methods we used besides own reasoning, deductive logic,
documentation as qualitative methods, the graphical analy-
sis performed by MS Office as graphical method.

Tax optimum in Arthur Laffer's view. Historically
"Laffer curve" has its roots in an article wrote by Jude
Wanniski in 1978 in "The Public Interest" called "Taxes,
income and Laffer curve". The article was published after a
dinner attended with Donald Rumsfeld, Dick Cheney and
Arthur Laffer, the latter drawing on a napkin a curve illus-
trating the relationship between taxation rates and tax
revenues. Arthur Laffer said in his "Laffer curve. Past, Pre-
sent and Future" that the origins of the curve does not be-
long to him, it has been shaped since the fourteenth cen-
tury by Muslim philosopher Ibn Khaldun, who wrote in his
"The Mugaddimah" that: "it should be known that at the
beginning of the dynasty, taxation yields meant higher
revenues from small assessments. At the end of the dy-
nasty, taxation yields meant smaller revenues from large
assessments." (Arthur Laffer, 2004).

Using as basis for analysis the U.S. market economy,
the economist Laffer shows through a curve the relation
between fiscal pressure rate and tax revenues. It claims to
reflect the macroeconomic impact of microeconomic effects
of taxation demonstrating how tax revenues evolve when
tax rates increase. Laffer presented the curve as a normal

statistical distribution (central and flattened-looking as a
bell section). It was easy to conclude that there is a maxi-
mum point of correlation between revenues and tax rates,
located in the top point of the curve, named by author as
maximum taxation rate. According to many authors Laffer
curve has no practical application because it does not
know its most important detail, the location of the maximum
point. Graphical illustration of this concept shows that at a
taxation rate of 0% authorities will not collect any money to
the budget as taxes, regardless of the size of the taxable
matter. Also, the same goes for a 100% taxation rate when
no one would work for the state. (Roger Arnold, 2011) Be-
tween these two extremes there are two rates of taxation
that can collect from the population the same amount of tax
revenue: a high tax rate applied to a small tax base and a
reduced rate of taxation applied to a large tax base.
(Bunescu L., Comaniciu C., 2013)

Specifically, the Laffer curve is divided into two areas:
the area on the left, called normal or acceptable which
stresses the idea that the growth rate of compulsory levies is
lower than the growth rate of tax burden. Allowable area is
the area where economic subjects "support" an increasing
fiscal pressure because they need higher amounts of public
utilities. Tax receipts grow although it took place a gradual
reduction of taxable base. Instead, the right side is called the
inadmissible one, which shows that any increase in the tax
burden is not sufficient to offset the decline in compulsory
levies obtained by the public authorities. Consequently, indi-
viduals and companies from economy restrict their taxable
activities and, directly, the taxable base reduces. As fiscal
pressures increase there is a decrease in production and
hence in tax revenues. It is desirable that when a country is
in the inadmissible area to achieve a large tax base leading
to increased tax revenues generated by the incentive effect
of the measures that are needed to boost production and
investment.(Bunescu L., Comaniciu C., 2013).

Arthur Laffer exemplifies his anticipated effects by
some concrete cases that confirm the theory. For example,
to show that cuts in taxes lead to economic leap, Laffer has
used statistics from three major periods of tax cuts imple-
mented in the U.S. for over 10 centuries. Laffer noted that
Harding-Coolidge cuts in the 1920s, Kennedy cuts in the
1960s and President Reagan's cuts in the 1980s were "re-
markable success measured by virtual and public policy".
(Arthur Laffer, 2004).

One of the most vehement critics of the Laffer curve
was Martin Gardner, he built neo-Laffer curve. This curve is
based on the classic Laffer curve, it starts with two ex-
tremes of 0% and 100%, but very quickly it collapses in an
incomprehensible chaos of the curve. Gardner wants to
illustrate that there is no linear, smooth, concave curve, but
the real curve is complex with maximum and minimum
points determined by the action of other economic factors.
Laffer curve literature explores the relationship between tax
rates and tax revenues with little consensus among
economists. This lack of consensus is because the Laffer
curve is based on an incomplete pedagogical theory. Con-
sequently, the Laffer curve literature is inconsistent and
often contradictory. (Lhotak James, 2011) For these rea-
sons, the Laffer curve should not be literally taken as a
model for the graphical representation of tax revenue
curve. Determining the optimal taxation rate is subject to
controversy because Laffer curve does not provide a clear
numerical answer, but rather suggests the existence of a
hypothetical optimal rate of taxation. Both supporters of
Laffer's theory and its opponents have made a number of
credible arguments to support their views, but do not forget
that most of the times the fiscal policy of a country is di-
rectly dependent on policy taken by the politicians in
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charge. Unfortunately they have not found the optimal tax
point, but both admit that Laffer curve theory can be the
closest ideea to what we can find. (Lisa Smith, 2012).

Methodology. In analyzing the correlation between the
tax burden and the volume of tax revenues collected by
several European tax authorities we start from primary sta-
tistical data provided by Eurostat for tax revenues, includ-
ing social contributions, expressed in absolute values and
in million national currencies. Tax revenues are collected
centrally and the data are updated on 07/24/2014. For the
overall fiscal pressure indicator, including social security
contributions, expressed in percentages, it was used Ap-
pendix A of the publication of the European Commission,
"Taxation trends in the European Union" published in 2014
and 2012. All figures cover the period 1995-2012. For tax
revenues it was accessed Eurostat database,
gov_tax_a_ag code.

We proceeded to plotting the Laffer's curve, on horizon-
tally it can be found taxation rate (including social contribu-
tions) for all three countries, and vertically it can be found
tax revenues denominated in national currency in the ana-
lysed period. Graphics processing was done in MS Office.

Results. As it can be seen in the following figures,
graphs for the three Benelux countries strengthen the

Tax revenues

43,5 440 445 450 455

Tax burden (%)

Relative variation of tax revenues (%)

Gardner's idea, Laffer's curve is not presented in a linear
curve, smooth and concave in any cases, but is closer in
case of Luxembourg. Laffer's curve customizes for each
state by alternating mutations from the allowable area to
inadmissible area, depending on fiscal policy decisions.
Except Belgium, for Luxembourg and the Netherlands it is
verified the claim that a lower rate of tax burden can be
used to collect more tax revenues than in the case of a
higher tax burden rate.

Belgium falls into the category of countries with the
highest tax rates in the European Union. In 2012, Belgium
recorded the second highest value of the tax burden after
Denmark, 45.4%, well above the average of the 28 mem-
ber states. Between 2000 and 2009 the annual tax burden
has slightly reductions, from 45.1% in 2000 to 43.4% in
2009. Annual changes of tax burden are less than half of a
percentage point, except in 2012 which brings a taxation
rate higher by 1.2 percents than in 2011. Tax revenues in
Belgium have annual and constant increases during the
period under review, increases ranged from a minimum of
1.6% in 2003 and a maximum of 5.8% in 2008. Last year
under review, 2012, brings an increase in tax revenues by
4.5% to EUR 177,643.4 min.
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Fig. 1. Laffer's curve for Belgium during 1995-2012

Source: Authorial calculation

Graphical representation of the Laffer's curve leads
to the observation of successive movements from one
area to another, but the predominance of admissible
area. Also, in the cloud of points it can be observed a
frame of the indicators' values around the main diago-
nal. This indicates variations with a similar intensity for
tax burden and tax revenues. In 2012, an increase in tax
burden by 1.2 percentage points generated an index of
104.5% for government revenues. According to the
Laffer's curve, in Belgium, the tax rate with the highest
degree of optimality was 45.4% and it coincides with the
maximum taxation rate.

Netherlands ranks the 11" in the EU-28 by decreas-
ing order of tax burden rate. In 2012, it reached 39%, only
0.4 percentage points below the EU-28 average (39.4%)

and 1.4 percentage points below the euro zone average
(40.4%). Compared to neighboring countries, the Nether-
lands registered a fiscal pressure below the levels re-
corded in Belgium and Denmark, but very close to those
recorded by Germany and Luxembourg. In terms of an-
nual trends, the evolution is uneven, it highlights a period
of decline in tax burden rate between 2000 and 2003, and
in the remaining years there are insignificant changes
under 0.5 percentage points. The extreme values are
located between the minimum of 37.4% in 2003, and a
maximum of 40.4% in 1999. Tax revenues, unlike tax
burden, have a uniform trend towards increasing annual
values between 0.8% in 2011 and 9.1% in 1999. For 2012
there is an index of 101.1% of tax revenues and a value
of EUR 234.948 min.
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Fig. 2. Laffer's curve for the Netherlands during 1995-2012

Source: Authorial calculation

It cannot be identified a constant position of Netherlands
in one and another side of optimal tax rate value, due to
segmentation of curvilinear, indicating the correlation be-
tween the tax burden and tax revenues. Passing from one
area to another are observed in the last three years (in 2010
it is in the economic zone, in 2011 it is in the non-economic
zone, in 2012 it is in the economic zone). For 2012 there is
an increase of tax burden by 0.4 percentage points which
led to an increase in tax revenues by 1.1%. The largest in-
crease in tax pressure (1.4 percentage points) generated an
increase in tax revenues collected in 2006, by 8.5%. If we
refer to the optimum tax rate, it was 39%, 1.4 percentage
points below the maximum value.

Luxembourg recorded a fiscal pressure value of
39.3%, slightly below the EU-28 average (39.4%). Luxem-

370

Tax burden (%)

Relative variation of tax revenues (%)

bourg records a tax burden below the neighboring coun-
tries, Belgium and France, slightly below Germany. In the
period under review, it cannot be identified uniform devel-
opments of the indicator, but increases succeed reductions
by approximately 2 years to 2 years. Extreme values of the
indicator were 35.6%, the minimum tax burden in 2007,
and 39.8%, the maximum tax burden in 2009. Tax reve-
nues have a uniform evolution and annual increases
throughout the entire period. Tax revenues indices ranged
from 112.9% in 2000 and 101.4% in 2009. The figures for
2012 indicate an increase in tax revenues of 5.8% and a
value of EUR 17,233.2 min.
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Fig. 3. Laffer's curve for Luxembourg during 1995-2012

Source: Authorial calculation

From the graphical representation of the Laffer's curve
appears Luxembourg's frequently positioning in the admis-
sible are, the tax burden and tax revenues fluctuate in the
same direction. It can find four pieces of convex curvilineat,
dependent on the variation in tax burden. For the past two
years, Luxembourg is in the allowable area. In 2012, the
tax burden increased by 1.1 percentage points and led to
an increase in tax revenues by 5.8%. In contrast, the larg-
est increase in tax revenues was 12.9% and the prerequi-
site for this was an increase in the tax burden by 0.9 per-
centage points. Tax rate with the highest degree of optimal-

ity was 39.3%, with a half a percentage point below the
maximum value.

Conclusions. The analysis undertaken in the three
Benelux states concluded that there is not a pattern by
which these three European economy works. On the con-
trary, diversity and the particularity manifest itself in the
correlation between the tax burden and receipts from taxes
and social contributions. It is considered that the tax opti-
mum is reached when a small tax burden rate generates
the maximum tax revenues.
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Tax burden values corresponding optimal tax rate was
45.4% in Belgium and it is equal to the maximum rate of
taxation, 39% in the Netherlands, i.e. 1.4 percentage points
below the peak, and respectively 39.3% in Luxembourg,
with only half a percentage point below the maximum
value. It can be seen that the differences between the two
values is insignificant.

Regarding framing into theoretical areas, it appears that
only for Luxembourg it can be seen an evolution in the same
direction of the two indicators. For Belgium, it is predominant
the position into the admissible area and the Netherlands
has chaotic variations from one area to another, without
allowing the identification of an annual trend.

Discussion block. Concerns about finding a tax bur-
den rate, that generates the largest amount of tax reve-
nues, have attracted the attention of researchers all the
time. Law scarcity of public financial resources in relation
to public expenditure determines the continuous monitor-
ing of the evolution of binominal concepts: fiscal pressure
versus tax revenues. The most simple and practical ap-
proach is given by the well-known Laffer's curve. This
paper aims to determine in graphical representation of the
curve for Belgium, Netherlands and Luxembourg. The
research is based on data provided by the European
Commission for18 years. Conclusions for Benelux coun-
tries refer to the fact that the optimum value of tax burden
is very closed to the maximum tax burden applied by
them (the differences are below 1 percent), even equal
for Belgium. Moreover, Luxembourg and Belgium are
positioned in the admissible area of this theory, while the
Netherlands have a fluctuant position.
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FPA®IYHUIA AHANI3 TEOPIi NA®®EPA AN KPAIH BEHIIIOKCY
NPOTAMOM 1995-2012 POKIB

3adaya 3HaxoO0XeHHs1 cmaeku nMoGamkoeo20 ms2apsl, fika 2eHepye Halbinbwuli ob6csiz nodamkosux HaOxo0XeHb, Mpueepmana yesaz2y
docnidHuKie eecb 4ac. 3akoH degpiyumy OepxasHux c¢hiHaHcosuUX pecypcie Mo eidHoweHHI 00 Odep)xasHUX eumpam eu3Hayae nocmilHul
MOHiImopuH2 eeosnrouii 6iHOMIHaNbLHUX MOHSIMb: (hicKasIbHO20 MUCKY 8 MopieHsAHHI 3 Modamkosumu HadxodxeHHsIMU. [Jo6pe eidoma kpuea Jlagh-
¢ghepa € Halinpocmiwum i npakmu4yHumM nioxodom. Mema uiei cmammi — eu3Hayumu 2paghiyHe npedcmaenieHHs1 yiei kpueoi Ons benbeii,
HidepnaHdie ma Jliokcembypzay. [JocnidxeHHs1 3acHoeaHe Ha OaHux, HadaHux €eponelicbKkoro Komicieto npomsizom 18 pokie. BucHoeku Onsi KpaiH
Benintokcy nocunarombscsi Ha me, W40 oNMuMa’sibHe 3Ha4eHHs1 Nodamkoeo20 msizapsi dyxe 6nusbke 0 MaKCuMasibHO20 10damKoeo20 mseaapsi, Wo
euKopucmoeyemscsi HUMU (8ioMiHHocmi meHwe 1 eidcomka), Onsi Benweii Hasimb AopieHroe. Kpim mozo, Jlrokcembype i Benbezis poamawoeaHi e
donycmumiti o6nacmi yiei meopii, 8 moii yac sik HidepnaHou Mmatomb KOnueHy no3uyito.

Knro4oei cnoea: ¢ickanbHuli onmumym, nodamok, nodamkoea rnosiimuka.

J1. ByHecKy, KaHA. 9KOH. HayK, NeKTop
YHuBepcuteT uMeHu Jlyunana Bnara, Cubuy, Pymbinusa

FPA®UYECKUN AHATNIU3 TEOPUU NTAGDEPA AN CTPAH BEHUITIOKCA
HA NMPOTAXEHWUU 1995-2012 rOO0B

3adaya HaxoxdeHusi cmaeKu HaJl0208020 6peMeHU, Komopasi 2eHepupyem Haubosbwuli 06beM Haslo208bIX MocmynsaeHul, npuesekKana eHu-
MaHue uccnedoeamerel ece epemsi. 3akoH deghuyuma 20cydapcmeeHHbIX hUHAHCOBbIX PECYPCO8 M0 OMHOWEHUI K 20Cy0apcmeeHHbIM pacxo-
dam onpedenisiem MOCMOSIHHbIU MOHUMOPUH2 380J1I0UUU GUHOMUHAaNbHbIX MOHIMUU: ¢hucKasbHO20 OassieHUsi 8 CPaBHEHUU C Haso208bIMU 0~
cmynneHusimu. Xopowo u3eecmHasi kpueas Jlagpgpepa sienssemcsi caMbiM NPOCMbIM U MPaKMuYHbIM nodxodom. Ljens amoii cmambu — onpede-
nums e2pagpuyeckoe npedcmasseHue amol kpusol 0ns benbzuu, Hudepnardoe u Jllokcembypea. UccnedosaHue 0CHO8aHO Ha OaHHbIX, Mpedoc-
maeneHHbix Eeponelickoli komuccueli 8 meyeHuu 18 nem. Bbieodbl Onsi cmpaH BeHuntokca ccbinaromces Ha Mo, Ymo onMuMasibHoe 3HayeHue
Han0208020 6pemMeHU o4eHb 6/1U3KOe K MaKCUMaslbHOMY Haslo2o080My GpemMeHu, NpuMeHsieMoMy umu (pasnu4usi MeHee 1 npoyenma), ons benbauu
Oaxxe paeHo. Kpome mozo, Jlrlokcembype u Benbausi pacnonoxeHbl 8 donycmumoli o61acmu amoli meopuu, 8 mo epems kak HudepnaHobl umerom
Kose6owyrocsi Mo3uyuto.

Knrodeenie cnoea: ¢huckanbHbIl onmumMym, HaJlo2, HaJlo208as Mosiumuka.
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10. BepTakoBa, A-p 3KOH. HayK, npod.

Oro-3anagHbiv rocyaapcTBeHHbIN yHuBepcuTeT, Kypck, Poccuiickan ®epepauus,

B. NnoTHUKOB, A-p 3KOH. HayK, npod.

CaHkT-lNeTepbyprckuin rocyaapcTBeHHbIV 3KOHOMNYECKUI YHIBEpPCUTET,

CaHkT-lMeTepbypr, Poccuiickaa ®eagepauus,
0. NMonoxeHueBa, KaHA,. 3KOH. HayK, AOL.

lOro-3anagHbIv rocyaapcTBeHHbIV yHuBepcuteT, Kypck, Poccuiickan ®epepauus

PA3PABOTKA U PEANIU3ALIUA KNACTEPHOM NOJIUTUKM:
POCCUMUCKASA U MEXXOAYHAPOOHASA NMPAKTUKA

Lenbto pabombi sienisiemcsi usy4eHue meopemu4ecKkux acrekmos passumus KlacmepHbIX UHUYUamue meppumopuasnbHbIX
3KOHOMUYECKUX cuUCmeM U 20Cy0apCimeeHHO20 yrnpasJieHusi pa3sumueM fymeM peanusayuu KiracmepHoU Nnosumuku, opueH-
mupoeaHHOU Ha nosbiwieHUe KOHKypeHmocnoco6Hocmu meppumopuli. [lpoeedeH aHanu3 u cpasHeHUe POCCUliCKO20 U MUPO-
8020 ofnbima Kjacmepu3ayuu pe2uoHaslbHbIX 3KOHOMUYECKUX cucmeM. BbisieneHbi docmouHcmea u HedocmamKku UHCMpY-
MeHmapusi knacmepHoU nonumuku. lpednoxeHb! HanpaesieHus1 coeepweHcmeo8aHuUsi kiiacmepHol nonumuku e Poccuu.

Knroyeenie cnoea: KiiacmepHasi noJjiumuka, KiacmepHble UHUyuamuebl, UHCMPyMeHmMbl yrnpaesieHus, eocydapcmeeHHoe

peeysniupogaHue, pecuoHalibHasi 9KOHOMUKa.

BBepeHue. YcuneHnue npoueccos rrnobanusaumn u
MeXAyHapOAHOM KOHKYpeHuun TpebyeT dopmmupoBaHus
HOBbIX  MOAXOAOB K  PerynMpoBaHuMio  couuarnbHO-
3KOHOMMWYECKOrO PasBUTUSA CTPaH U ux Tepputopun. B yc-
NOBUSX yCUNeHus rnobarnbHbIX MHTErpauyoHHbIX NpoLiec-
COB W YyCKOpeHusi npeobpa3oBaHWs SKOHOMWUYECKUX CUC-
TeM, BbI3BAHHbLIX MOMUTUYECKUMU, 3KOHOMUYECKUMMK MpU-
YMHaMK, a TakkKe Hay4HO-TEXHUYECKUM MPOrpeccom, Tpe-
OyloTCA HOBbIE MHCTPYMEHTbl 06ecrnevyeHnss KOHKYPEeHTO-
CNOCOBHOCTN MHTErPUPYIOLLMXCA 3KOHOMUYECKUX CUCTEM.
OOHUM U3 TakUX WHCTPYMEHTOB, KaK MoKa3biBaeT OfbIT
pasBUTbIX CTPaH, SBMSETCH KnacTepHas MOMuTUKa, Cro-
cobHasi 3pHeKTUBHO MOOUNN30BbLIBATL IKOHOMMWYECKUIA
noTeHuman nm CTUMynMpoBaTb 3KOHOMMYecKui pocT. Kna-
CTepHas NonmMTMKa BO MHOMMX CTpaHax BbICTynaeT B Kaye-
CTBe OAHOMN U3 3ahpPeKTUBHBIX HOPM CTPYKTYPHOW OpraHu-
3aUMM OTHOLLEHWI BO BHYTPEHHeN cpefe Ha obLiectpaHo-
BOM W perMoHanbHOM ypoBHsX. Bcnepctsue atoro, B 9Ko-
HOMWYECKON TEOPWUM M MPaKTUKE YrnpaBreHus TeppuTopu-
anbHbIM Pas3BUTUEM KIacTepHbIN NOAXOA YTBEPAWNCS Kak
OOVH 13 JOMWHUPYIOLLMX NOOXOAOB.

TeHAeHUMN paclIMPeHUss ponn KIacTepHON MOMUTUKM
3aTpPoOHYNM 1 3koHoMmuKKy Poccun. CoBpemeHHoe passuTue
3KOHOMMYECKOro MpocTpaHcTBa pernoHoB Poccun Tpebyet
hOpMMPOBaHNA HOBbIX NOAXOA0B K Pa3BUTUIO UHTErpMpO-
BaHHbIX (DOPM XO3ANCTBOBaHMWS, YYUTHIBAIOLNX MHOXECT-
BO (DaKTOPOB: BHYTPEHHME U BHELUHWE DaKTopbl pervoHa-
nM3auun, MOBbILWEHWE WHHHOBALMOHO-MHBECTULIMOHHON
aKTVBHOCTW PErnoHOB; pas3BUTUE MNePCrneKTUBHbIX hopm
TeppUTOpPUanbHO-3KOHOMUYECKOTO NHTErpaLnoHHOro
B3aMMOZENCTBUSA BCEX YYACTHMKOB XO3SINCTBEHHOW Oesi-
TENbHOCTW PEernoHa, ycurneHue pervoHanbHoOW M Haumo-
HanbHON KOHKYPEHTOCMOCOBHOCTH; ycuneHue rnobanusa-
LMOHHBIX npoueccoB u T.4. B atoii cBs3n Bce GonbLuyto
aKTyanbHOCTb NMpuobpeTaeT UCMonb3oBaHWe Mep Knactep-
HOWM MOMWTWKW, OCHOBAHHBLIX Ha ynpexaalowem CTUMynu-
pOBaHMM MPONYyNbCUBHBIX OTPacnen, Co3AaHMM Ha OCHOBE
KnactepoB "MomncoB pocta" B 9KOHOMUKE perroHa u no-
BbILLEHWN Ha 3ToW Ba3e ahdheKTUBHOCTM rocyaapCTBEHHOM
3KOHOMMYECKOW NMOMUTUKMN B LIESIOM.

KnactepHasa nonutuka ctana OOHWM W3 [MaBHbIX Ha-
npaBrfeHnii rocyfapCTBEHHONW MOMUTMKM MO MOBbILLEHUIO
HaLUMOHanNbHON U PernoHanbHOM KOHKYPEHTOCMOCOBHOCTM
B pasBMTbIX U Pa3BMBAOLLMXCA CTpaHax B nocnepHve 10-
15 net. B nonutuke 3KOHOMWUYECKOTO PasBUTUS MHOTUX
ctpaH (Fepmanus, PpaHums, AnoHUS 1 Ap.) BO3POC UHTE-
pec K KOHUENuWM KnacTepoB W KracTepHOMY MOOXOAY.

KnactepHass monuTuKa LWMPOKO pacrnpocTpaHeHa Kak B
BMAE YETKO OMpefneneHHON CUCTEMbl Mep rocyaapCTBEH-
HOro BO3JENCTBUS, Tak U B BuAe APYrnX NOMUTUYECKMX
WHMLUMATUB, TaKMX KaK pervoHarnbHble CTpaTerun unm me-
ponpuaTUS Mo NOAAEPXKKE NOKanbHOW CUCTEMbI NPOM3BOA-
ctBa. OCHOBHOE MPEUMYLLLECTBO KITACTEPHOW MONUTUKK, MO
MHEHMIO aBTOPOB, 3aKMYaeTcs B TOM, YTO OHa npuaaet
BbICOKYID 3Ha4YMMOCTb MUKPOSKOHOMWYECKOW COCTaBmsito-
el pasBUTMS SKOHOMUKM, @ TaKkKe TepputopuanbHoOMy n
coumnansbHOMY acrnektaM 3KOHOMU4Yeckoro passutus. Kpo-
Me TOro, KrnacTepHas nonuTuka ncrnonb3yeTt 3 deKkTUBHbIE
WHCTPYMEHTbI AN CTUMYNMPOBaHUSA TeppuUTOpUanbHOro
pas3BUTUSI, KOTOPOE MPOSIBNSIETCA B YBEMUYEHUM 3aHSITO-
CTW, MOBbIWEHWNM KOHKYPEHTOCMNOCOOHOCTU TeppuTopuanb-
HbIX NMPOM3BOACTBEHHbLIX CUCTEM, POCTE BHOIKETHBLIX JOXO-
[OB U ApYyrnx NONoXMTENbHbIX pedynbTaTax.

Ha cerogHsilwHWMIA AeHb 0COOEHHOCTLIO Mpouecca Kna-
cTepvsaunMm 3KOHOMMUKM SIBNSIETCS akTMBHAsi pofb rocy-
[apCTBEHHBLIX OPraHOB BNacTV B BbISIBNEHWM KNacTepoB,
noaaepXkaHum KnacTepHbIX MHULMATMB, CTUMYIMPOBAHUU
UX pasBUTUS 1 MPOBEAEHUN MOHUTOPUHIa 3PHEKTUBHOCTU
npoueccoB knactepusauun. OCHOBHbIMW 3afjadyamy pea-
nM3auMmn  KNnacTepHol MOMUTUKA Ha TeppuTopuarnibHOM
YPOBHE sIBMSIIOTCS: pa3paboTka obuien koHuenuun dop-
MUPOBaHUSA N pasBUTUSA KNaCTEPHbIX CTPYKTYP; pacnpene-
rnieHne NofiHOMoYUA B chepe KnacTepHOW MONUTUKK; noa-
[epxKa KNnacTepHbIX MHULMATUB MO PasBUTUIO NEePeoBbIX
oTpacnen TeppuUTOpuWIA; co3daHve U pasButMe UHdpa-
CTPYKTYpbI KNacTepoB; (hOpMUPOBaHUE CTPYKTYPbI U 3agay
YYaACTHUKOB KracTtepa v ap.

AHanu3 TeopeTnYecKkMx NoaxodoB K (POPMUPOBAHUIO U
peanusauuy KnacTepHoOM MONUTUKM MNokasan, YTo Teopwus
KnacTepoB OCHOBaHa Ha 3KOHOMWMYECKOM TEeopuM Haumo-
HanbHOM WMHHOBALMOHHOW CUCTEMbI, YMNPaBEHUsI PErvo-
HanbHbIM Pa3BUTUEM U TEOPUMN SKOHOMUYECKOW UHTErpaumm
(BabkuH, Mowkoe 1 Hoeukos, 2012; BepTtakosa, MonoxeH-
ueBa u XnblHuH, 2014; PucuH, 2014; Arimoto, Nakajim u
Okazaki, 2014; Glaeser, Kerr n Ponzetto, 2010; Hashino u
Otsuka, 2013; Kerr, 2010; Porter, 1990; Vertakova wu
Plotnikov, 2013; Vertakova, Klevtsova n Polozhentseva,
2014; Zhenshan, Pu 1 Jianming, 2015 u mMH. gp.).

KnacTtepHas nonuTtuka: Mogenu, aTanbl, uenu. MH-
Tepec K KOHUEeNnuuMu TeppuTopuarnbHbIX KIacTepOB U Kna-
CTEPHOW MONMUTUKN B CTPYKTYPE 3KOHOMMYECKOro pasBuTus,
Kak 3apybexHbIx cTpaH, Tak u Poccun ocobeHHO BO3poC B
nocrnegHee gecatunetue. Pa3Butue knactepoB dopmanu-
30BaHO B knacTepHoi nonutuke. KnactepHas nonuTuka,

© BeptakoBa l0., MnoTtHukoB B., MonoxeHuesa 0., 2015
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KaK WHCTPYMEHT o0becrneyeHnst KOHKYPeHTOCNOCOBHOCTU
3KOHOMWYECKOrO PasBUTUSI PETIOHOB, MOMy4Yuna LUMPOKoe
pacnpocTpaHeHWe NpakTMYecku BO BCeX CTpaHax mupa. B
pesynbTaTe CPaBHUTENbHOIMO aHanmsa KrnacTepHoW nonu-
TUKA B OTAESIbHbIX CTpaHax, MOXHO ccopmMMpoBaTh ABe

OCHOBHblE MOAENMN OCYLLECTBNIEHNS KIACTEPHOW NONUTUKA:
OVNPUXKUCTCKYO 1M nubepanbHyto (Tabnuua 1). OcHoBHOE
OTMMYME MEXOY HMMMK COCTOUT B PasfMYHOM POmun, OTBO-
OVMOW MexaHU3MaM rocyfapCTBEHHOIO peryriMpoBaHus u
PbIHOYHON CaMOoOpraHM3aLuu.

Ta6nuya 1. Mogenu KnactepHoOu NONUTUKN

CTpaHbl

Moaenb KnacTepHOW NONMUTUKN

KoHuenuus noaanepXxku

AnoHuns, Pecnybrnivka Kopes,

OCHOBHYIO pOfb UrpaeT aKTUBHasH roCcyAapCTBEHHas

Cwunranyp, Weeuuns, $paHuus, Oupwxnctckas
(cbenepanbHas) NonuTKa pasBUTUSI KNacTepoB
PuHnaHans, CnoseHns
Knactep paccmaTtpmBaeTcsl Kak PbIHOYHbIA OPraHn3M.
CLUA, BenukobpuTtaHus, PP p P M op
InGepanbHas Ponb ueHTpanbHbIX (dheaepanbHbIx) BnacTen 3aknovaeTcs B

ABcTpanus, KaHaga

CHATUM GapbepoB AMsl er0 eCTECTBEHHOIO Pa3BUTUsI

UemoyHuk: CocTaBneHo aBTopamum

KnactepHas nonutuka CyLLecTBYET Kak B pa3BUTbIX, TaK
M B pa3BMBAKOLLMXCA CTpaHax; OHa pasnnyaeTcs B 3aBUCU-
MOCTW OT COCTaBa YYaCTHWKOB W CTPYKTYpPbl, BUOOB MPOU3-
BOOMMOWN y4yaCTHMKaMWU KracTepoB MpOAyKUMM W Mpepoc-
TaBMsieMbIX YCIyr, OT OCOOEHHOCTEN MECTOHAXOXOEHMWs, a
Takke OT YPOBHS M 3Tana pasBUTKS, HAa KOTOPbIX OHU Haxo-
nsTcs. Ha ocHoBe aHanusa passuTus KnacTepHOW NMOMUTUKK
B PasnU4HbIX CTpaHax Mupa MOXHO CAenaTb BbIiBOA, 4TO
HeobxoaQMMO peanu3oBbiBaTb "CMelLaHHy" Mofenb Kha-
CTEepPHON NONUTKKN, CMOCOBOHYH yBA3aTb MHTEPECH! rocyaap-
cTBa U BM3Heca Ha OCHOBE CYLLECTBYHOLLEN UM pa3BMBato-
LLecst MHPPaCTPYKTYPbI U KOOMEPALMOHHBLIX CBSA3EN.

Mpun paccmoTpeHun ¢ NpoueaypHO-TEXHOMOTMYECKUX Mo-
3UUMIA, KnacTepHasl NonuTuka npeacTasnseT coboit B3aMmo-
CBSI3aHHYK MOCNeAoBaTeNbHOCTb 3TanoB (PUCYHOK 1), CBS-
3aHHbIX MeXay coboW, (OYHKUMOHMPYIOLLMX Ha OCHOBE Mexa-
HM3Ma Koomnepaumu, YTo NO3BONSIET reHePUPOBaTL B3aMMHOE
YCUIEHNE KOHKYPEHTHbLIX MPEVMMYLLIECTB TEPPUTOPUIA.

Peanuzauua knactepHon MNOMAUTUKUA pPa3BUTUS SKOHO-
MUKW TeppuTOpuii onpegensieT LenecoobpasHoCcTb B3au-
MOLENCTBUA PasfUYHbIX CTPYKTYPHbIX MOApasaeneHni
OpraHoB TrOCy4apCTBEHHOM BacT U XO3SIUCTBYHOLLMX
CyObEeKTOB — npeanonaraeMblX Y4YacTHWKOB KracTtepa.
dopmMuMpoBaHUE KNacTepoB MPUBOAUT K Pa3BUTUIO KOHKY-
peHUUn Mexay TEpPUTOPUSIMK, YTO NO3BONSIET obecneynTs
npuBrevYeHne OOMNOMHUTENbHBIX UHBECTULNIA B pa3BuUBalo-
wimnecs Tepputopumn. OcyLlecTBNeHNE KnacTepHOW NonNuTu-
KM HanpasfeHo Ha BO3MOXHOCTb ONTUMU3UPOBATL pa3Bu-
TVE TePPUTOPUA Ha OCHOBE MPUMEHEHMUSI HOBbLIX TEXHOSO-
M, CMOCOOHBLIX WHULMUPOBATL pPasBUTUE KACTEPHbIX
0o6pas3oBaHMin Nog 3apaHee onpeaerneHHble uenu. MNpeea-
NPOBaHME B 3KOHOMMKE KIaCTEepPOB, a HEe OTAENbHO (PyHK-
LIMOHMPYIOLLMX KOMMaHUA OYEHb BaXXHO ANt PErMOHanNbHOro
pasBuTUsl, OCOBEHHO B TeX cryyasix, korga Habnwogaetcs
BbiCOKasi reorpacduyeckasl KOHLUEHTpauusi NpeanpusiTui
B3aMMOCBSI3aHHbIX OTpacrnei. PasBuTve knactepa Kak Ho-
BOW (POPMbI XO3ANCTBOBAHUSA, 3KOHOMUYECKOTO B3auMoaen-
CTBUSI N CBA3EN MO3BOMSET JOCTUYb 3HAYMMOTO MOJIOXKMU-
TENbHOro CoLMarnbHO-3KOHOMUYECKOTO 3dochekTa B permoHe.

KnacTtepHyto nonuTuky LenecoobpasHo opMmnpoBaTth
NPUMEHWUTENBHO K rpynnaM permoHoB, OOHOPOAHbIX MO
YPOBHIO 06LLIEr0 3KOHOMUYECKOTO Y MUHBECTULIMOHHOTO pas-
BUTUA. [N oGocHOBaHUA HEOBGXOAMMOro U A0CTaTOYHOro
cocTaBa rokasaTernel, XapaKTepusywLlux YyKasaHHble
rpynnbl, HAMW UCNOJNb3yeTCA METOA KNacTEePHOro aHanusa
no rnokasaTtensiM, OTpaXkaloLLMM COBOKYNHOCTb SKOHOMUYe-
CKMX XapaKTepucTuK pernoHoB (o6bem BPI1, Hanuume oc-

HOBHbIX (QOHAOB, OGbeMbl Mpou3BoAacTBa (oblwue u no
BUAAM [esiTelbHOCTU), 06BEM PO3HUYHOW TOProBMW, WH-
BECTVLMW, MHHOBALIMOHHAs aKTMBHOCTb, YMCIIEHHOCTb Ha-
ceneHust v ap.). MonoGHble pacyeTbl GbinM BbINOMHEHbI
aBTOpamy ANl POCCUNCKMX PEFMOHOB. JTO MO3BOMWIO
NPOU3BECTU TPYNMNMPOBKY PErMOHOB B KracTepbl. PervoHsi
NepBoro Kknacrepa XapaKkTepuaylTcsl pacLUMPEHHbIM Tu-
MOM BOCMPOW3BOACTBA, BbICOKUM YPOBHEM WHBECTULIMOH-
HOW aKTMBHOCTM W HaNoroBOro noteHuuana, GrnaronpusT-
HbIMW YCTNOBUAMU Ansi (OYHKUMOHUPOBAHWS WHBECTULIMOH-
HOro komnnekca. PervMoHbl BTOpOro kractepa sIBMSOTCS
OTHOCMUTENBHO YCMNELIHbIMU C YMEPEHHOW UHBECTULIUOHHOW
aKTUBHOCTbIO, XapaKTepu3yTCs CTPYKTYPHOW MepecTpoii-
KOW BOCMPOU3BOACTBA, AKTUBHOW 3KOHOMUYECKOW MOnuTu-
KOW, HanpaBrieHHOW Ha MOAEPHW3aLMI0 3KOHOMUKM U [OC-
TKEHUE YCTOMYMBOIO 3KOHOMWYECKOFO pocTa. PervioHsbl
TPETHLErO KNnacTepa XapaKTepusylTcsl cTtarHauuen npoms-
BOACTBA UM OCHOBHbIX (DOHAOB, Cnabo BbIPAXEHHOW TeH-
[eHUMeN Co3aHnsl HOBbIX NMPOU3BOACTB, HU3KAM Hanoro-
BbIM U MHHOBALMOHHLIM NOTEHLMANoM, (DOPMUPYHOLLIMECS
VHBECTULIMOHHBIE PECYPCHI HE3HAUUTEMbHBI U, Kak NpaBu-
no, W3-3a HU3KOM WHBECTULMOHHOW MpUBNEKaTEeNbHOCTU
nepeTekaloT B ApyrMe pPervoHbl cTpaHbl. CTarHupytoLme
pervoHbl MOTYT MPOWM3BECTM BLIXOLA Ha TPAEKTOpUIO CTa-
GUNBHOTO SKOHOMUYECKOTO POCTa COGCTBEHHLIMU CUMAMU.
OTO BO3MOXHO MyTEM OCYLLECTBMEHNS WHHOBALMOHHOM
MOJepHM3aLMM NPOMbILLNEHHBIX OTpacnel, MoAepHU3aLmu
Npou3BoACTBa, CTUMYIIUPOBaHUS Pa3BUTUS Maroro GusHe-
ca, ynyyleHnsl MHBECTULMOHHOTO KNMMaTa, Nnoucka HOBbIX
pbIHKOB cObiTa 1 T.4.

Peanusauus MexaHu3ma TeppuTopuansHOro BbipaBHU-
BaHWS U CIMaxuBaHUS NPOCTPAHCTBEHHOW MonsipM3auum
HEeBO3MOXHA 6e3 NoAAEPXKU BeAyLMX NPeanpusTuii pe-
TMOHa, CTPYKTYPHOW NEPECTPOWKMA 3KOHOMUKM W MaKCu-
MaribHOTO WCMOMb30BaHWsSI MPUPOAHOIO, KaapoBOro W Mpo-
M3BOACTBEHHOTO MOTeHUManoB. [lonuTuka npoCTpaHCcT-
BEHHOTO pa3BWTUSi OOMKHa ObiTb HampaBrieHa, npexae
BCEro, Ha MOAAEPXKKY W PasBUTUE CYLLECTBYIOLUX SKOHO-
MWUYECKMX BUOOB OESTENbHOCTU, YKPENneHue U OUBEPCU-
(hbuKaLMio MECTHOW 3KOHOMUKM, @ TakKe Ha MpuBrieYeHue
BHELLUHMX MHBECTULWI.

MoxHOo caenaTb BblBOf, YTO KhacTepHas MONuTUKa,
HanpaBneHHas Ha CTUMYNMPOBaHUE WHBECTULMOHHOW
ccepbl, [OMKHA peanus3oBbIBATLCA C YYETOM Crieuudukm
MPOCTPaHCTBEHHOW CTPYKTYPbl SKOHOMUKN PETMOHOB.
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TexHMKO-3KoOHOMMYeckoe 060CHOBaHME KrnacTtepos 1

CbOpMVIpOBaHVIe opraHn3aunoHHO NPaBOBbIX NOJIOXKEHUA ero

cosfaHus

Il

- lMocTpoeHne mogeny B3anMO4eNCTBUS YHaCTHUKOB Knactepa C
id opraHamu rocy4apcTBEHHOM Bnactu 1 6rusHec coobLlecTtBom

1l

lMocnegoBaTenbLHOCTb POPMUPOBAHNS KIACTEPHOW MNOMUTUKA
y

P dopMypoBaHMe MexaHn3Ma YHKLMOHUPOBaHS KracTepa

1L

\ 4

OueHka BNYsiHUS (hYHKLUMOHMPOBaHUS KacTepa Ha poCT 9KOHOMUKM
pervoHa v pacyeT NPOrHo3Horo adhdekTa oT AEATENBHOCTU KnacTepa

Puc. 1. MNocnepoBatenbHOCTb 3TaNOB (hOPMUPOBAHUSA KITaCTEPHOM MOSIUTUKMN

UcmoyHuk: CocTaBrneHo aBTopamm

MHcTpyMeHTbl hOpMMpPOBaHUA U pa3BUTUS KnacTte-
pOB B MUPOBOW NpakTuke. MUpOBOIi OMbIT UCMIONb30BaHWS
KnacTepHoW MOMNUTUKN NPUMEHWUTENBHO K yNpaBrieHuio pas-
BUTMEM TeppuTOpuii BecbMa MHoroobpaseH. PaccmatpuBas
NPaKTUKy NPUMEHEHUS! KNacTePHOMN MOMUTUKW B Pa3BUTBLIX U
pasBMBAIOLLMXCA CTPaHaX C PbIHOYHOW 3KOHOMMWKOM, HEOoB-
XOAMMO OTMETUTb CrefyloWiA BaXHbIA MOMEHT: OTCYTCT-
BYIOT eflMHble OGLLENnpuHATLIE, YHUBEpCanbHblE NOAXOAb! U
cxeMbl 06pa3oBaHUA U Pa3BUTUSI NMPOMBILLTIEHHBIX KrlacTe-
poe Tepputopumn. Kaxpgoe rocynapcteo paspabaTbiBaeTt

COOCTBEHHbIE MOAXOAbI

K 06paaoBaHmo Knacrtepos u

yNpaBeHnio MW 1, COOTBETCTBEHHO, NO-CBOEMY OpraHu3y-
eT [eATenbHOCTb FoCYyAapCTBEHHbIX OpraHoB, OTBETCTBEH-
HbIX 3@ peanu3aumio HauWMoHanbHOW NPOMBILLNEHHOW CTpa-
Termm obecneyeHust KOHKYPEeHTOCNOCOBHOCTU TeppuTopuu
(Tabnuua 2). 310 HaumoHanbHoe cBoeobpasue onpenens-
eTcA  KOMMMIEKCOM  WMHCTUTYLMOHAnbHbIX,  KyNbTypHO-
UCTOPUYECKUX, CcoLmarnbHO-aAeMorpadmnyeckmx, 3KOHOMUKO-
NpaBOBbIX, TEXHONOMMYECKUX 1 UHBIX (HaKTOPOB.

Ta6nuya 2. Peanusauus knactepHoOW NOJIMTUKM B MUPOBOW NpaKTUKe

CtpaHa FocynapcTBeHHas noaaepxkka BusHec KnacTtep
MpepocTaBneHne nbroT Ha JKCMOPT TOBApOB. KonuerTpauys Manelx 1 CPEAHIX 6 .
MPUBTIEUEHNE UHBECTULIMOHHBIX PECYpCoB. Pery- hvpm B onpeaerneHHo MecTHocTu, | Me €MbHO-MHTEPbEPHBIA, M-
Utanus JIMpoBaHWe pblHKa TpyAa, MOOLWpeHe pocTa 00beAVHeHHbIX B pasnnyHble acco- | LeBON, NIerkon MPOMbILLNEHHO-
KAZIPOBOTO NOTEHLMana ’ uraumun. Tunbkoe u paBHOMPaBHoOeE | CTU 1 Ap.
COTPYAHWUYECTBO NpeanpusiTUiA
LleneHanpaBneHHoe perynupoBaHue WHHOBaLU-
OHHON pedAtenbHocTU. CtumynuposaHue HUOKP KOHLGHTPaLUMS NPEANDUATUA  BOKDYT MapdromepHO-KOCMETUYECKINNA,
®paHumsa | AnA HyXX4 NPOMbILNEeHHOCTU. BlogxeTHble accur- TPau PeAnp Py TEKCTWUMbHBIN, MULLEBOW, BWHO-
HOBaHWS HayKOEMKUX BUAOB Gu3Heca. CHuxeHue KPYNHOW KoMnaHM Oenbyecknin u ap.
Harora Ha nisectuumu B HWOKP
Pa3BuTMe Hay4HO-TEXHOMOrMYECKOro MapTHEPCT- KoHLSHTpaLWs! NpennpusTUil B 0fHOM
Ba. [pepoctaBneHne HanoroBblX KpeawuToB U pau PEeAnp A " | IHbOpMaLIMOHHBIX TeXHOMOrni,
CUWA NBIOTHOMO HAOroOGOXEHNs KoMnakuii, ocyuje- | PETVIOHE VI MAKCUMATBHO® MCMONBIO- |\ 11 nycTpmanbHbiil, aBToMo-
crensawwmx nporpammel HAOKP. TMpuBneyeHue BaHne NpUPOAHOTO, Hay4HOro, KaApo- WNbHbIA, a3POKOCMUYECKUNIA
NEPBOHAYATNILHOTO KANWTANA BOrO U MHTErpaLVoHHOro noTeHumana
SAnoHus g;)&uéﬁg:reﬂmzigqm;%ZKO:;':?:M?JSQZTKZOB?;:;& KOHueHTpaugm CPemHMx U Memkux 3J‘IeKTpCZTeXHVI‘-IeCKVIIZ, aBTOMO-
MEHHBIX TEXHONOMMIA NpeanpuUATAN BOKPYT KPYMHOW KOMNaHuM | GUnbHbIA 1 Aap.
BroxeHve B cdepy pasBuATUS YerIoBEYECKOrO MOTeH- . XumMmmyeckun, nonurpadon4eckui,
OuHnsHaMA | umana. PopMUPOBaHME YPOBHS Pa3BUTUSI CUCTEMbI 3:?112&0'59:058;';';?””"“’ cpeaHnx MaLUMHOCTPOUTENbHBIA,  3Mek-
B3aUMOAENCTBUS HAyYHbIX MHCTUTYTOB U OTpacnen peanp TpobopyaoBaHune, MebenbHbIN

UemoyHuk: CocTaBneHo aBTopamum
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M3yyasi onbIT pasnunyHbIX CTpaH, NPOBOAS €r0 CUcTeMaTn-
3aUMI0 U CPaBHUTENbHbIA aHanM3, MOXKHO BbIAENUTL ABa OC-
HOBHbIX MoaxoAda (HanpaBneHWs) COBPEMEHHOW MONMUTUKM B
OTHOLLEHUM MoAAepXkM (POpPMMPOBaHNSA KAcTepOB: BOCXO-
OSLLIMIA U HUCXOAALWLMA. PaccMOTprM MX CYLLIECTBO:

1) BOCXOOsLMIA Noaxo4 cocpefoTaymBaeTcsl Ha obec-
neyeHnn apPeKTUBHOro PYHKLUNOHMPOBAHUS PbiHKa U K-
KBUAauMu pbiHOYHOro gecduumta. OTnpaBHas Tovka —
WHMLUMATUBLI, MOPOXOAaeMble PbIHKOM, MpU 3TOM MNpaBu-
TENbCTBO AEWCTBYET Kak MOMOLLHMK U PEerynsatop, HO He
yCTaHaBINUBAET XECTKNE HaLMOHamNbHbIE U PermoHarnbHble
npuopuTeTbl. ATOT MOAXOA TAroTeeT K nubepanbHOn Mo-
[enu KNnacTepHOW NONUTUKMK;

2) npu HUCXoAsLWeM noaxode MpaBUTENbCTBO (B Npo-
Lecce KOHCynbTauMi C OTpacrnsiMv MPOMBILLNEHHOCTU U
uccrnefoBaTeNnbCkUMy  areHTCTBaMu) ycTaHaBnUBaET pe-
rMOHarbHbIE U HALMOHAIbHbLIE NPUOPUTETLI, OPMYNNpyeT
cTumynupytowee BuaeHve anst dyaywero (4o gopmupo-
BaHMA npoLlecca avanora), BbloMpaeT CyObekToB, KOTOpble
OyayT BOBMNeYeHbl B guanor. ATOT Noaxon XapakTepeH ans
COBpPEMEHHbIX CKaHAWHaBCKMX cTpaH. OH TaroTeeT K AuW-
PVXXMCTCKON MOAENU KNacTEPHON MONUTUKN.

B pesynbTaTe BbINOMHEHHOrO aBTOopamu aHanusa 6bino
BbISIBMEHO, YTO KracTepHasd MnonuTuka peanusyeTtcs, npe-
UMYLLECTBEHHO, MOCPEACTBOM HaUMOHAanbHbIX U pervo-
HarnbHbIX KIacTepHbIX NporpamMm. Takke Obirio onpeaeneHo,
YTO BaXKHbIM 3fIEMEHTOM KIacTEpPHOW MONUTUKUA SIBMSIETCH
onpeaeneHne UCTOYHUKOB (PUHAHCUMPOBAHWS U OTBETCTBEH-
HbIX 3@ peanu3aumio JaHHbIX MPOrpaMM opraHu3aLuii.

B Takmx ctpaHax kak ®paHuus, WicnaHus, Hopserus,
Wtanua, Benukobputanusa, Aectpus, CLUA, OuHnanaus,
[aHus, npouecchbl knacTepusauuv nonyyunu Hauwbornee
LUMpoKoe pacnpocTpaHeHne. B Poccum knactepbl nosiBu-
NCb CPaBHUTENbHO HEOABHO, HO YXXE MONyYMIu LUMPOKOe
pacnpocTpaHeHne. XopollOo M3BECTHbI U 3KOHOMUYECKM
ycnewHsl  dpapmaueBTudeckuin  knactep B CaHkT-
MeTepbypre, aBTOMOGUNEecTpomTenbHble B Camapckon u
Kanyxckon obnactsax, TuTaHoBbIA knactep B Ceepanos-
ckow obnactu u gp. B cBoem nccnegoBaHny Mbl BblAenNunm
psia hakTopoB, NPenAaTCTBYHOLWMX M CMOCOOCTBYHOLWMX KNna-
ctepoobpasoBaHuio (Tabnuua 3). PesynbTaThl aHanusa
onbiTa pa3paboTkM MHCTPYMEHTOB pa3BUTMS KnacTepoB
npeacTaenexbl B Tabnuue 4.

Ta 6nuua 3. ¢aKTOpbl, CI'IOCOGCTByPOI.I.I,VIe U npenAaTCcTBYHOLWMUE Ppa3sBUTUIO KnacTepoB

CnocobcTBytoLme dakTopbl

[MpensaTcTByOLWME DAKTOPbI

— [HocTynHoCTb hakTopoB NpPOU3BOA-
ctBa (cblpbe, KBanMUUMPOBaHHbIE
Kagpbl U Ap.) U MOBMNBHOCTb B MIC-
Monb30BaHUMN MECTHbIX PECYPCOB.

— Bo3MOXHOCTM UCMONb3oBaHNS Hayy-
HO-MHHOBALIMOHHOTO noTeHumana
BbICLLEN LUKOSbI.

— Tpapyumn Npon3BOACTBEHHO-TEXHO-
riornyeckon Kkoonepaumu.

613HecoM.

— OTcyTCcTBME MexaHn3Ma hopMmnpoBaHns U OYHKLMOHMPOBAHMUS KnacTepa.

— OTcyTCcTBUE NOAAEPXKKN CO CTOPOHBI rocyAapcTaa.

— HeapekBaTHOCTb 0Opa3soBaTernbHbIX Y Hay4YHO-MCCreaoBaTeNbCKMX NporpamMmm noTpebHocTaM
NPOMBILLIIEHHOCTM U PbIHKA.

— Cnabble cBA3M Mexay BbICLUMMW U CpeaHUMU npodeccnoHanbHbiMy yupexaeHnamu, HAW n

— Huskoe kavecTBO GM3HeEC-knNMMaTa Ansi BO3HUKHOBEHWSI U PasBUTUA Marnoro u cpefHero 6us-
Heca B MPOMbILLNEHHOCTU, BCMOMOraTenbHbIX 1 obecneymBarolLmnx BUAax 9KOHOMUYECKOW Aesi-
TenbHOCTW (aAMUHUCTPaTVBHbIE Bapbepbl, HaHCOBbLIE pecypchl U Ap.).

— Huskasi KOHKYpPeHTOCNOCOBHOCTL GOMbLUE YaCTU POCCUACKMX MPEANPUSTUA HE TOMbKO Ha
MWPOBOM, HO TaKke Ha HaLMOHaNIbHOM W PErMOHaNbHOM PbIHKaX.

— KpaTkoCcpoYHOCTb rOpn3oHTa NMaHNPOBaHUS W ynNpasrieHWsl passBuTueM y GonbLlUMHCTBA pPOC-
CUICKMX NPOMBILLMEHHbIX NPeAnpUATAA (Mexay Tem, OLeHKW MOoKa3blBaloT, YTO pearbHble Bbl-
roapbl OT pa3BUTKA KnacTepa NosBNAIOTCS TOMbKO Yepes 5-7 neT).

— OCoBEeHHOCTM POCCUIACKOrO MeHTanMTeTa 1 NCUXonorum MeHeIKepoB.

UcmoyHuk: CocTaBrneHo aBTopamm

Ta 6nuua 4. CocTaB KOMMNnekca WHCTPYMEHTOB NOoAAEPXKU U pasBUTUA KNnacTepoB B pa3fiMidHbIX CTpaHax

WUHCTpYMeHTbI KNacTeEPHOro pa3BUTUA
3awuTa
rocyfapCTBEHHbIE | creumanbHble o
VHTENNeKTyanbHon
nporpaMmbl no VNHCTUTYTbI
npsimasi doHAbI cobCcTBEHHOCTM
HaroroBble CHWXEHWIO PUCKOB |  pasBUTUS U KoopAuHUpyoLmne
(hvHaHcoBas BHEOPEHUS Lenesoe
NbroTbl _| v BO3MeLLeHUO NoCTpoEHUst opraHbl BfacTtu
noaaepxka WHHOBaLMIA duHaHcupoBaHue
PVICKOBbIX ceTeBbIX
Hay4HbIX
y6bITKOB CTPYKTYp o
nccnegoBaHui
Poccus + + +
CLWA + + + + +
PpaHumns + + + +
AnoHus + + + + +
LBeuus + + +
BenunkobputaHus + + +
epmaHus + + + + + +
LLiseviLapus + +
HugepnaHngbl + +
ABcTpus + + +
ABCTpanus + + + +
KaHapa + + + + +

UemoyHuk: CocTaBneHo aBTopamum

AHanus rnaeHbIX OoTpacrneBbIX HanpaBneHMﬁ Knacrtepuaa-
U1 3KOHOMUKK 3apy6e>KHb|x CTpaH No3BOJIAeT caenatb chne-
aywouime BbIBOAbl HaUWOHambHbIe 0CcoBEeHHOCTH cyulecT-
By}OLLI,eIZ K.FIaCTepHOIZ NONMUTUKKN onpenendarT HanpaBlieH-
HOCTb KnacTepHbIX MHUUMATUB; CTpaternyeckme KrnacrtepHble

anbTepHaTUBbI ONPedenstoTC HaLMOHamnbHbIMU OCOBEHHO-
CTAMU W TPUHATOW KNacTepHOW KOHUENuMen; KnacTepHble
NOMWUTUKM CTPaH pasfnMyaloTcs Mo YPOBHIO BMeELLATENbLCTBa
npaBuTeNLCTBa B MPOLECC KnacTepusaumu; Onst OLeHKU Le-
NecooGpa3HOCTU KIacTepHOW CTpaTerMy pasBuTUst TEPPUTO-
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pun crnegyet COOTHECTU YPOBEHb WMHBECTULIMOHHOMO MOTEH-
umana n ypoBeHb UHBECTULIMOHHOWN aKTUBHOCTU.

CopaepxaHue 1 0COGeHHOCTU KnacTepoobpa3oBaHuA
B Poccuu. Crpyktypa akoHOMukM Poccum cyluecTBeHHO
oTNnM4yaeTcs OT 3apybexHon, HecMoTps Ha Bonee yem 20-
NEeTHUIA ONbIT TpaHCOopPMaLmMM COUManmMCTUYECKo Moaenu
XO35INCTBOBaHMS MyTEM PbIHOYHBLIX MpeobpasoBaHuii. [lo-
3TOMYy MpPSIMOE 3aMMCTBOBAHWE WHCTUTYTOB KrlacTepHOW
MONUTUKK, YCMELLHbIX B Pa3BUTbIX CTpaTHax, HEBO3MOXHO.
HeobxoanmMo cenekTMBHO MCMONb30BaTh 3apyOEXHbIN OMbIT.
Mostomy onsa paspaboTkm achdEKTUBHON KNacTEPHOWM NOMnu-
Tukn B Poccun npegnaraetcs ncnonb3oBatb 6€HUYMapPKUHT,
OCHOBaHHbIN Ha KOMMapaTUBHOM aHanu3e onblTa WMOEHTU-
durkaumm n opMUPOBaHUS KINacTepPOB TakUX CTpaH, Kak
®paHums, Ucnanusa, Hopeerusi, Utanusa, BenvkobputaHus,
Asctpus, CLUA, duHnaHgus, OaHua v ap.

BeHYMapKkuHr No3BONWN BbIABUTb, YTO B 3apybexHow
npakTuKe MeToAbl MAEHTUMUKaLUM KNacTepoB BKIOYAOT B
cebs KaKk KONMMYECTBEHHBIN, TaK M KaYeCTBEHHbIA aHamnus.
lMpu aTOM KOMM4YecTBEHHble NOAXOAbl MO3BOMSOT MOMy-
YyaTb Gonee onpeaeneHHy MHOPMaLMo, NPUroaHYo ANs
opManusoBaHHon 06paboTkn. Tem He MeHee, nNpeumy-
LLEeCTBO OTAAEeTCH WUCMONb30BaHWID KayYeCTBEHHBLIX METO-
0B, BKMOYaloLWKMX B cebsi aHanu3 cneuyanusauum, KOHKYy-
peHUMN 1 COTPYOHUYECTBA, B3aMMOCBA3aHHbIX BUAOB Aes-
TENbHOCTK, OBLLEN KynbTypbl U LEHHOCTEN, aHanu3 Leno4yek
"npoaaseu-nokynatens”, LUenovyek Cco3gaHus CTOMMOCTU,
3KCMOPTHON OPUEHTUPOBAHHOCTU U MHTEPBLIOMPOBAHWE.

[nsa nosbiweHns a¢pdEeKTMBHOCTM NPaKTUYECKOW peanu-
3aUMM perMoHanbHOWM KnacTepHOW MONMUTUKM HeobXxoaumo
npoBefeHe UAEHTUUKALMN U OLEHKN YPOBHSI Pa3BUTUS
knacTepoB. [NpoBedeHHOe vccrefoBaHWe MO3BOMUIO cae-
naTb BblIBO4 06 OTCYTCTBUM €4MHOro nMoaxoda K npoueccy
naeHTUUKaLUMM KractepoB B PervoHanbHOM MPOCTPaHCT-
Be. B poccuiickoi n 3apybexxHOl NpakTuke BbIAENSAOT Kak
KONnMYecTBeHHble (MeTon pacyeTa koaddpuumeHTa nokanu-

3auumn, KOHLEHTpaLuum; TEMNOB poCTa NPOW3BOANTENBHOCTU
N NpUOBLINBHOCTM KOMMaHWW; MeTon "saTpaTbl — BbIMYCK";
MCNOMnb30BaHNE OLEHKN KOHKYPEHTHbIX MPEeUuMyLLecTs o
mogenn M. MNopTepa; oueHKa NPOCTPaHCTBEHHON KOHLEH-
Tpauuu NpeanpuUsaTUA Ha OCHOBE WHTerpasnbHbIX KO3ddu-
LUMEHTOB; mncnonb3oBaHve Matpuupbl BKI™; MHorodakTtopHbIn
aHanu3 n ap.), Tak U KayecTBeHHble (MeTog MHTEPBbLIOUPO-
BaHus1, MeTod dOOKYC-rpynm, KecoBasi MeToamka, cocTasre-
HWSI reHeanornyeckoro Aepesa v ap.) MeToabl.

B Poccun knactepHaa nonutuka kKak 3deKTUBHbLIN
WHCTPYMEHT MOBbILLEHUSI KOHKYPEHTOCMOCOBHOCTH perno-
HOB TOMbKO HayMHaeT BHeApATbCA. [M03UTUBHBIMU dak-
TopamMu Ans pasBuTWUA KnacTepHow nonutukm B Poccun
SABNAOTCA: Hannyne GomnbLIOro onbita B (hOpMMPOBaHUN
W pasBuUTUM TeppuUTOpMarnbHO-MPOMU3BOLACTBEHHBIX KOM-
NMeKcoB N pasnuyHbIx dOpM Koornepauum; BbICOKUIA ypo-
BEHb WHTENMNeKTyanbHOro noTeHunana; pasBuMTOCTb Tex-
HOMOTNYeCcKkon WMHAPPACTPYKTYpbl U TexHonormyeckas
KynbTypa. B kavecTBe caepxwuBatoLmx PakTopoB BbICTY-
natoT: cnabble CBA3N MexAy Hay4HO-UCCneaoaTenbCkUMm
WHCTUTYTaMn u OU3HEeCOM; HM3Koe KayecTBO OusHec-
KnMmaTa M Huskas 3EPEKTVBHOCTbL OTPaCNeBbIX acco-
uMaLumnii; HeJoCTaTOYHO BbICOKWUIA YPOBEHb AOBEPUST MEX-
oy npegcraBuTensamu 6usHeca, Hayku, BNacTu.

lMpoaHanusuposas Mo psAy MnokasaTenew napameTpbl
3KOHOMMWYECKOWN [eAaTenbHOCTM B CEKTopax POCCUACKON
3KOHOMMKM, Mbl BbISIBUNW Criegylolime NoTeHuMansHo Y-
newHble cdepbl knactepoobpasosaHusi (Ha OCHOBe pac-
YyeTa WHTerpanbHOro nokasaTtens cneuuanusauuum): obpa-
GaTbiBatowme npounssoactea (1,20); nponsBoacTBO U pac-
npegeneHne anekTpoaHepruu, rasa n sogsl (1,04); TpaHc-
nopt 1 cBA3b (1,32); onepaumu ¢ HegBUXMMbIM UMYLLECT-
BOM, apeHfa v npegocTtasnenve ycnyr (1,48). PesynbTaTthl
bonee pAeTanbHbIX pacyeToB MO aBTOPCKOW METOAUKe,
NPUMEHWTENBHO K OTpacnsam, npeAcTasneHbl B Tabnuue 5.

Ta6nuya 5. Pe3ynbTaThbl OLleHKM NpeapacnosioXXeHHOCTU oTpacnei 3KOHOMUkU P® k chopmupoBaHutio knactepoB

Koadduumenr
B . Koacpcpuunent Koacdhdumumenr Koacbdpuument AyweBoro WHTerpanbHbIn
WA 3KOHOMUYECKON AeATeNIbHOCTH nokanusauyum KonuyecTBa
obopoTa . npousBoAcTBa | koadpuumeHT
Npou3BOACTBA npeanpuUsaTUn
npoaykuum
CenbCcKoXo3sMCTBEHHOE NPOM3BOACTBO 0.152 0086 0.050 0.159 10
1 NULLEBAs NPOMbILLNIEHHOCTb
)Ij:'\(};‘l;‘ﬂHaﬂ 1 rasoBasi MPOMbILLMEHHOCTb, 0.123 0017 0.001 1.464 0.41
Jlerkasi NpOMbILLNIEHHOCTb 0.167 0.065 0.079 0.248 1.20
OHepreTuka 0.085 0.245 0.014 0.402 1.04
CTponTenscTeo 0.055 0.006 0.088 0.159 0.46
TpaHcnopT v CBsA3b 0.088 0.248 0.053 0.266 1.32
34paBooxpaHeHune 1 coumanbHble yenyr 0.038 0.027 0.024 0.108 0.40
UemoyHuk: CocTaBneHo aBTopamum.
BbiBogbl. Knactep — ocobas MHCTUTYyUMOHarnbHas HbIM AN ux addeKkTnBHON peanusaumn. Ero nosbiweHne

dopma opraHusaumm GusHeca. OnbIT Poccum u gpyrux
CTpaH Mupa MnokasbiBaeT, YTO KNnacTepHblil NoaXod B rocy-
[apCTBEHHOW MONMMTUKE MO3BOSAET MOBLICUTL 3DMEKTUB-
HOCTb B3aMMOAEWCTBUSA YacTHOrO CeKkTopa, rocydapcrsa,
TOProBbIX accouuauui, uccnefoBaTenbckux U obpasosa-
TEMNbHbIX YYPEXOEHWIA U OPYTMX OpraHu3aLnii, UTOrOM Yero
SIBINISIETCS POCT KOHKYPEHTOCMOCOGHOCTM Ha BCEX YPOBHSX
XO3AWCTBEHHON cucTeMbl. OCHOBHasi Ueslb KnacTepHOW
NOMUTMKN — MOBbILLEHNE KOHKYPEHTOCMOCOBGHOCTU 3KOHO-
MVKM Ha OCHOBE (POPMUPOBAHMUSI U YKPEMNmeHUs uHTerpa-
LUMOHHbIX OTHOLUEHWA MeXdy OpraHu3auusMu pasHbIX
chep AeaTenbHOCTU, YTO MosBonseT Gonee aPPEKTUBHO
MCMonb30BaTh Hay4HbIA, KagpoBblA, MPOWU3BOACTBEHHBIN
noTeHuuarbl TEPPUTOPUI CTPaHbI.

HbiHelwH WA ypoBeHb kayecTBa 0GOCHOBaHWS KnacTep-
HbIX NPOEKTOB B pernoHax Poccum He siBnsieTcs goctaTtou-

MOXeT ObITb JOCTUrHYTO MOCPEACTBOM, BO-NepBbIX, 0606-
LeHMs W pacnpocTpaHeHus MO3WTUBHOMO oOnbiTa psiaa
cybbektoB PP (IleHuHrpaackasi. Benropoackasi, BopoHex-
ckasi, HoBocubupckasi, Camapckasi obnacTtv u gp.) u cTpaH
mupa (EC, CWA, LUeenuapus, ABcTpanus v Ap.), BO-
BTOpPbIX, MPOdeccMoHanm3aumein AesTenbLHOCTN No paspa-
60oTKe M peanu3auuM KnacTepHbIX NPoekToB, obecneyu-
BaeMOW LeneBon MNOAroTOBKOW (B CUCTEME MOBbILLEHUS
KBanudukaummn) cooTBETCTBYIOLNX KadpoB Ans OGusHec-
CTPYKTYpP ¥ roCyAapCTBEHHbIX OPraHoB.

MexaHnsm peanusauuy KnacTepHOW MOMUTUKM MO3BO-
naet obecneuntb 3pdeKkTUBHYIO pas3paboTky M peanvsa-
LMo KrnacTepHbix npoekToB. OH BKOYaeT COBOKYMHOCTb
dopm, MeTogoB M WHCTPYMEHTOB, WHBAapWaHTHLIMU CO-
CTaBNAIOWNMN KOTOPbIX ABAATCH: MHCTUTYLMOHArbHOE
obecneyeHne, B TOM 4UCIe UHCTUTYT rOCyAapCTBEHHO Ya-
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CTHOrO MapTHEPCTBA; 3KOHOMUKO-OPraHM3aumoHHoe 1 du-
HaHCOBOe obecneyeHue (cTpaTeruu, Lesnesble NporpamMmbl,
rocylapCTBEHHbIN U pervoHanbHbIi 3akasbl Ha NPOAYKLMIO
KrnacTepoB, rocyfapCTBEHHOe CTUMYIMpoBaHue pa3paboT-
KM MHHOBaUWI, LieneBble KpeauTbl U cyGeuaum u ap.); Map-
KETMHroBOe 1 MHpopMaLMoHHoe oGecrnevyeHne.
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PO3POEKA | PEANI3ALIIS KNTACTEPHOI MONITUKN:
POCINCbKA | MDKHAPOHA NPAKTUKA

Memoro po6omu € saug4yeHHs1 meopemu4HUX acrneKkmie po3eumkKy KiacmepHuUx iHiyiamue mepumopianbHUX eKOHOMIYHUX cucmeM i Oepxxae-
HO20 ynpaeJliHHs1 PO38UMKOM WJISAXOM peari3ayil KnacmepHoi nosimuku, opieHmMoeaHol Ha NideUWeHHS1 KOHKYPEHMOCNPOMOXXHOCMIi mepumopit.
lpoeedeHo aHani3 i NnopieHsIHHA pocilickko2o ma ceimogozo doceidy knacmepu3ayii pe2ioHanbHUX eKOHOMIYHUX cucmeM. BusieneHo nepesaau i
HedoJliKu iHcmpymMeHmapito knacmepHoi nonimuku. 3anponoHogaHo HanpsiMu e 00CKOHasIeHHs KnacmepHoi nonimuku e Pocil.

Knro4oei cnoea: knacmepHa nonimuka, knacmepHi iHiyiamueu, iHcmpymeHmu ynpasesiHHsi, 0ep)xasHe pe2yso8aHHs, pe2ioHasrlbHa eKOHOMiIKa.
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DEVELOPMENT AND IMPLEMENTATION OF CLUSTER POLICY:
RUSSIAN AND INTERNATIONAL PRACTICE

The cluster policy is one of popular instruments of state regulation of regional development. Its main advantage — possibility of creation (on the ba-
sis of clusters) the "growth poles" in region economy. Feature of process of a clustering of economy both in Russia, and in other countries of the world,
is the active role of the state in identification of clusters, maintenance of cluster initiatives, stimulation of their development and carrying out monitoring
of efficiency of the clustering processes. As a result of the analysis of cluster policy in the certain countries, two main models of implementation of
cluster policy are revealed: dirigisme and liberal. They differ in extent of the state intervention. The cluster policy has to be implemented taking into
account specifics of spatial structure of economy of the countries and regions. Studying of experience of various countries allowed to allocate two main
directions of modern cluster policy: ascending and descending. The ascending approach concentrates on ensuring effective functioning of the market
and elimination of market deficiency. At the descending approach the government establishes regional and national priorities, formulates the stimulat-
ing vision for the future. The structure of economy of Russia differs from economies of other countries therefore direct loan of institutes of cluster pol-
icy is impossible. It is necessary to select the foreign experience with the use of benchmarking.

Keywords: cluster policy, cluster initiatives, management tools, government regulation, regional economy.
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DIRECTIONS AND MECHANISMS OF INCREASING THE INNOVATIVE CAPACITY REGIONS
OF THE REPUBLIC OF KAZAKHSTAN'S FOOD INDUSTRY

The article describes the priorities and mechanisms of increasing the innovative capacity of the regions of the Republic of
Kazakhstan's food industry today. It was defined system-wide problem of low innovation activity as a whole in the post-soviet
space, in the regions and by the food industry to map out the direction for innovative capacity. It has been established that the
main conditions of the effectiveness of regional innovation infrastructure must become integrated service delivery and focus on
commercialization of innovative activity in the priority sectors of regional specialization.

Keywords: regional innovation system, innovation potential of industries in the region, the development of innovation infra-
structure in the region.

Statement of the problem. Effective use of innovative
capacity and development of the technology are the most
important national objectives that require the adoption of
new decisions, and identify national priority scientific-

technological and innovative development of the country,
the transformation of high-tech industries as the main fac-
tor of economic development. to achieve this objective, it is
necessary to create economic and organizational transfor-
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mation system of knowledge and research and develop-
ment into marketable product, which could be achieved in
the reproduction of innovation, which is an essential ele-
ment of innovation infrastructure in order to ensure that
market signals in the sector of research and development
and encourage the adequate response to them.

In this regard, one of the objectives of this study is an
empirical determination of the factors influencing the spatial
realization of innovation in private industry in the region.

Analysis of recent studies and publications. The
basics of this problem lie in the design of subject matter
and methods of research on the role of science and inno-
vation in the modern economy, in increasing the role of
innovation in sustainable economic development in the
theory of post-industrial and new economy based on
knowledge and information, in the formation and develop-
ment of regional innovation systems capable of reproduc-
ing knowledge-based assets. At the origin of the research
on these issues are well-known foreign scientists J. Fried-
man [1], T. Hegerstrand [2], E. Hoover [3] and [4]
A. Todling., etc. They formulated the basic principles of
functioning of innovation systems of regions in terms of
improving the innovative capacity of industry.

Discussion. However, in spite of the fact that reform
and development of regional innovation system is at the
heart of the priorities of further development of Kazakh-

stan's economy, the problems of the development of the
innovative capacity of the economy and innovation man-
agement systems conformity tasks of ensuring competi-
tiveness had not been adequately addressed. Outdated
equipment, inadequate financing, especially on develop-
ment activities has resulted in regional innovation system is
not used to improve the performance of key sectors of the
economy. The above gives rise to the need for further
study of a number of little studied and discussion of issues
in the area of management of innovation and technological
development of economy of Kazakhstan as a whole, in-
cluding the food-processing industry enterprises in the per-
spective of building an innovative economy in the country.

All this makes necessary more detailed and scientifi-
cally study and determine the theoretical-methodological
framework and to propose integrated measures on devel-
opment of management system of innovation and techno-
logical development in the food industry in Kazakhstan.

The purpose of the study is determination the main
directions and improving the mechanisms of increasing the
innovative capacity of the food industry in the region.

The main results of the study. In our view, study and
group factors influencing the spatial concentration of inno-
vation should be based on an assessment of the impact of
innovation infrastructure (table 1).

Table 1. A group of general and specific factors of innovation infrastructure

The core functions of the inno-
vation infrastructure

1 public group (base) factors

2 group-specific factors

Function training for innovation

The availability of scientific and educational poten-

The integration of science with educa-

in the region tial of research groups, Institutes tion
The function of investment and The various options for financing the innovation The adequacy and availability of finan-
financing process cial instruments

The function of the audit process

The presence of a highly qualified and profes-
sional management in the centers of commercializa- | tial of the innovation (technology transfer)
tion and technology transfer, science parks, etc.

The demand for the commercial poten-

Function of the commercializa-
tion of innovative ideas

The existence of a network of innovation-active in-
vestors, large clusters (poles of growth)

Integration of science and production

The function of information
support
and manufacturers)

A regional information database (new technolo-
gies, scientific institutions, organizations, developers, | novation, new technologies

Marketing software on the market of in-

Source: author's.

As can be seen from the table, the impact of innova-
tion infrastructure largely depends on the availability of
general and specific factors in the diffusion of innovation
"Center-periphery".

This model is constructed from explicit assumptions that
only major industrialized urbanized cities-"growth points"-the
majority of innovation infrastructure. They are and will be the
initiators of innovation processes in the region, and the chal-
lenge of innovation infrastructure-support of innovative ideas
to the commercial product and its distribution across the
socio-economic system of the region.

In theory, J. Friedman's "Center-periphery" accepted
that economic growth is concentrated exclusively in urban
areas [1]. They are the four stages of building centers
(cores) growth:

1) having a large number of local engines, little impact
on the surrounding territory;

2) appearance of one the most powerful engine foster-
ing growth pole, affecting a vast periphery;

3) development has multiple cores, leading to the for-
mation of polycentric structure poles of growth;

4) nuclear fusion in urban many areal structure with
powerful periphery.

Here is the specificity of the second group of factors.
From the Center to the periphery, the influence of this
group of factors is dramatically reduced, which results in

the complexity of building and several problems of innova-
tion infrastructure.

T. Hegerstrand's diffusion of innovation theory has
been developed (basic work "Diffusion of innovation as a
spatial process" was published in 1953, 2003). One gen-
eration innovation has four stages: creation, diffusion, ac-
cumulation and saturation. Diffusion (diffusion, dispersion)
for the various innovation (new products, technology, or-
ganizational experience o)y according to
T. Hegerstrand, may be of three types: diffusion expansion
(innovation is distributed uniformly in all directions from the
point of origin); diffusion transfer (distribution in a certain
direction); mixed diffusion [2].

With the theory of diffusion of innovations theory is
closely related to the life cycle of regional manufacturing
involves several stages: the emergence of a new product,
its production growth, maturity (saturation), reduction. In
accordance with this theory, economic policy should focus
on creating an enabling environment for innovation in the
less developed regions, for example, in the form of educa-
tional and scientific centers (cities, cities, etc.).

Balance innovation infrastructure is subject to optimi-
zation of profile structure of the regional economy, and
promoting regional economic specialization based on
identified growth poles. Change of industrial structure of
the region's economy due to the Elimination of disparities
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in the development of certain industries and the gradual
transformation of the industrial structure of the region's
economy in a cluster.

In this regard, the institutional environment for this re-
lationship, we attribute at the macro-level. It can be identi-
fied with a category like "infrastructure achievements are
universities, scientific organizations, scientific as well as
financial and organizational component of the innovation
infrastructure, where agreements are taking real shape
and performed in certain institutional framework. Infra-
structure of innovation system in quantitative dimension
can be represented by the number of patents and li-
cences, technical developments, economic agreements,
know-how, copyright certificates.

This confirms the findings of the theory of agglomera-
tion. In his work [3] e. Hoover grouped the sources of sinter
benefits into three categories. These were the internal
benefits of scale, savings and savings from urbanization.
To them we will also add more recent savings from global-
ization, to take account of the rapid development of the
international economy since.

The explanation proposed in this work, why innovation
is spatially concentrated, is that companies are adjusting to
the changes and the new impact demand in smaller dever-
ticalization, but united in the local network of companies,
concentrated in specialized industrial areas. They need the
advantages of geographical proximity to minimize the cost
of their constant innovation and change.

It should be noted that the next step of action infrastruc-
ture achievements is the commercialization of intangible
assets, which in turn is accompanied by infrastructure soft-
ware. These processes are endogenous nature of origin.

The growth of industrial and government laboratories
research and development bureaucratizate innovation of
the 20th century. These great tools (capabilities, facilities,
equipment) research and development can lead to
greater continuity of innovative behavior, based on the
ability of large firms [4].

Part of the processes used by firms to overcome uncer-
tainty, limited rationality through associated with innovation,
this is a local decision. For large firms, this usually means
establishing the spatial units of innovation, combined with
the global search for new inventions. Both practices en-
dorsed the location of innovative research and develop-
ment in the major regions of the near decision makers and
funding centers. Global search and exchange of the latest
international ideas also endorses the international trade
sites around the location with a maximum of links with simi-
lar regions and firms worldwide.

The main objectives of the commercialization of innova-
tion infrastructure are the involvement of national scientific
and technological capacity-building in economic processes,
the strengthening of science and production, the introduc-
tion of modern technologies, increase of labor productivity
in industry and, as a consequence, the production of high-
technology and competitive production. Through a process
of commercialization of scientific developments and tech-
nology parks must attract additional funding to further de-
velop the economic sectors [5, 6].

This infrastructure is mainly oriented at the develop-
ment of new industries, which would help enhance the
competitiveness of the economy. It is created with a view to
identifying, disclosing and development of innovation ca-
pacity in the region, to ensure the needs of the region's
economy in innovative products.

The regional centres have a double advantage as a lo-
cation for innovation. Not only that, they are the intersec-
tions for the international exchange of knowledge, but they
also provide a critical mass in the early stages of the inno-

vation process [7]. Thus, within the social networks provide
quick reaction to new ideas and sometimes the initial mar-
kets for them. Innovation can be more easily traced in the
regions. The agglomeration economies are particularly
useful in support of knowledge, communication and innova-
tive systems, needed to support the absolute competitive
advantages in global production centers.

Learning from international experience for the institutional
units to maintain innovation shows that the approaches of
individual countries when there are some similarities both are
focused on meeting national needs (for example, in the United
States is to support the restructuring of the local economy, in
Finland on the diversification of the economy, in France-on the
creation of a network of small technology firms). Hence the
difference innovation systems in terms of their orientation, and
the role of the state in this area [8].

In this regard, we tend to think about the open innova-
tion system at the macro level, actively attracting large cor-
porate capabilities in international technology transfer, but
based on the criteria and mechanisms for socio-economic
development of the region, taking into account not only
natural resources, economic and scientific-technical and
cultural potential of the region.

In the former Soviet Union among systemic problems
that often do not allow for innovators to complete the inno-
vation cycle, at the macro level are the following:

o insufficient funding priorities of basic and applied
research,

e obsolete laboratory and research equipment in state
universities and research institutes,

e imbalances in the structure of capital;

o the low effectiveness of the system of providing
grants for research,

e the lack of training and a chronic shortage of staff
for innovative enterprises in the periphery (engineers,
managers and other specialists of narrow skills),

e weak interaction of innovative infrastructure and
investment in the region.

At the regional level is characterized by the following
problems:

1. weak correlation of performance objects created
innovative infrastructure of innovation processes in the region;

2. no database needs of industry products and
technologies;

3. the industrial parks are unable to provide grant
funding applied research and development work;

4. small scale business incubation of innovative
projects in the technology park;

5. small range of engineering services (both industrial
parks and construction department);

6. in general, the regional park of functions does not
fully conform to the requirements of the development of
innovative industries, and the available features are not
implemented fully;

7. weak economic motivation for innovation and the
lack of large corporations in implementing the results of the
research and innovation research institute;

8. lack of affordable venture funding at the regional level;

9. lack or poor quality of expert evaluation of the
commercial appeal of innovative projects.

In addition, on the basis of expert synthesis of State of
innovation in the food industry, the following conclusions
can be drawn:

e at the enterprises of food industry of the Republic
there is a low innovation activity;

e in the food industry there are virtually no production
of high-technology and knowledge-intensive products;

e technological base of enterprises in general has not
improved;
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e inadequate technological re-equipment is the food
industry;

e in the fields there is no complete and reliable
information on the State of innovation in them.

The main reasons that reduce the effectiveness of the
innovation process of companies, can be divided into ex-
ternal arising outside the enterprise and usually outside of
its sphere of influence, and internal, occurring within the
enterprise (Figure 1).

1) innovation in the food industry and agribusiness in
general should be directed to:

2) modernization of existing and creation of new
production systems to reduce the cost of the production
cost of agricultural raw materials;

3) improved processing of agricultural raw materials in
the country with the translation of commodity products to a
more expensive quality with simultaneous reduction of
transportation costs on the currency value.

Because of the investments in science and innovation
may be a significant improvement in the economic per-
formance of organizations, increase productivity, enhance
the competitiveness of their products on the domestic and
foreign markets.

Increased profitability in the real sector, the increase in
income of the population will require an enabling socio-
economic consequences, strengthening the economic se-
curity of the country, as well as factors improving the busi-
ness climate. In turn, this would lead to a significant trans-
formation of the sources of financing of investment, gradual
transition from State budget allocations (characteristic of
the early stages of the innovation cycle, characterized by
high risk investments) to wide attraction of funds of non-
residents, the development of Bank lending while imple-
menting investment projects.

Therefore, there was an urgent need to find science-based
tools and methods for the transformation of the internal envi-
ronment of enterprises. Resolve emerging conflicts between
environmental conditions and the established management
system in enterprises allows restructuring of enterprises. Re-
structuring is one of the ways to adapt to changing conditions
by transforming their innovation, organizational, financial,
technical, and social activities.

Restructuring of the food industry in order to transform
it into a market, the fastest growing sector of the industry is
important not only in itself but also in terms of creating the
necessary prerequisites for the sustainable development of
the economy of Kazakhstan. So much so that the antici-
pated restructuring is consistent with the objectives of sus-
tainable economic development of Kazakhstan, which will
be implemented by:

o the structural transformation of the economy, with a
gradual decline in the share of low-value-added products;

e development of "breakthrough" technologies,
leading foreign analogues, based on the promotion of
science and innovations;

e the loss of wealth from the lack of environmental
management on the basis of the economic and
environmental accounts;

e the introduction of modern scientific approaches to
management of the rural economy, including eco-friendly
methods of use of land, water and other resources;

e improving the energy efficiency of the domestic
economy in the course of the special state programs, a
common policy in the field of bridge energy losses;

e technological upgrading of the country's economy,
encourage the use of modern technologies and a ban on
the import of outdated technologies and equipment;

e set out the parameters of the mandatory use of
such biological resources;

e the promotion of resource-saving and waste-free
technologies in all spheres of economic activities of the
agro-industrial complex;

e support eco-efficient energy production, including
the use of renewable and recycled materials;

e reduce the loss of raw materials during transport,
including through elimination of the small-scale suppliers in
agriculture [9].

In this situation, as fundamental principles of improving
the aforementioned factors and the whole innovation infra-
structure as a whole, must take the following provisions:

1) Creation research and up-to-date material and tech-
nical base of innovative infrastructure of the country (as
Coordinator for fundamental research) and regions (as
coordinator of applied research adapted to the production
capacity at the local level).

Here, as rightly noted by the authors [10], for the audit
of innovation infrastructure objects is not just a collection of
information, and give it a "value added" by analysis of the
market-based approach.

2) Integrated the concept of innovative development of
innovation infrastructure as a single mechanism for realiza-
tion of scientific-technical and technological innovations,
distributed across regions and sectors. As priorities the
following objectives:

o realization of competitive advantages in traditional
sectors;

e the ftransition to a new technological structure
(modernization of industries);

e establishment of the conditions and technology
entry points, seeking substitute production, etc.

Thus, objects of innovation infrastructure, through the
promotion of the realization of innovative projects of indi-
vidual firms, should determine the strategic orientations of
regional innovation system in the region as a whole.

The main condition for the effectiveness of the re-
gional innovation infrastructure, in our view, is the com-
plexity of service delivery. This complex innovation infra-
structure has incarnation of program activities of regional
innovation system, conducts the audit and provides the
necessary organizational and methodical, advisory, in-
formation and analytical support to the innovation proc-
ess. The main functions include:

o Organization of legal support of innovative projects;

e Organization of business incubation;

o Ensure sufficient production capacity.

At the moment, one of the main problems in the devel-
opment of industrial parks is the lack of a clear understand-
ing of the objectives of industrial parks, their place in the
regional innovation system. The absence of mechanisms
for the implementation of industrial parks in the innovation
system can turn these promising institutions only nominally
innovative organizations that do not have any influence on
the development of innovative activities in the country [11].
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industry

The reasons for reducing the effectiveness of the innovation process of the enterprise in the food

v

— external

% Economic |
v

Lack of financial support from the state

The high cost of innovation

Low effective demand for new products

High economic risk

Increase the tax base with the intangible and
tangible assets of the company

—I organizational
v

Inefficiency network of venture capital funds
Undeveloped system of technology
commercialization

'

— internal

—| Financial and economic

v

Lack of own funds
Long payback periods of innovations

—| organizational

v

The uncertainty of the timing of the
innovation process

Barriers of organization (lack of innovation
in the hierarchy of the company, the lack
of priority of innovation in the enterprise )

—I Legal
v

Imperfection of the legislative and regulatory
framework to encourage innovation

% other
v

Undeveloped of the technology market
Undeveloped of the financial and banking system
to support innovation

—| staffing
v

The lack of an effective mechanism of
motivation innovations

Low qualification of personnel

Lack of competent management

Fig. 1. Classification of the causes of decline in the effectiveness of the innovation process of food industry enterprises

Source: author's

The third level is the immediate diffusion of innovation
in the socio-economic system of the region.

The primary mission of this level is to establishing a
network of small innovative enterprises for the develop-
ment and implementation of new technologies and science-
intensive products. Its tasks include the following:

e Stimulation of investment activity of all actors in the
region;

e Cooperation with cluster forming structures of the
region;

e Marketing and promotion of innovative products.

Of course, all three levels are one and their strict separa-
tion is impossible, but with the aim of understanding the es-
sence of the innovation processes, ensuring their develop-
ment and regulation of these processes is necessary.

Through the tasks, functions of this level are of para-
mount importance in making management decision, the ap-
proval of the regional innovation system on the first level as
a matter of fact, aims to assess the nature of the functions
the ratio of programme activities of regional innovation sys-
tem with real problems the commercialization of the results
of scientific and research sector.

Based on the results of commercialization, the top
management of the region is the question of interregional
cooperation, for additional funding, etc.

It should be noted that the degree of responsibility
should also be delegated within the limits of its compe-
tence. Attracting interested public organizations, individual
experts from the scientific environment will make this proc-
ess more transparent.

Conclusion. Accordingly, taking into consideration the
fact that the process of innovation is interactive and itera-
tive, as an engine for economic growth, it also drives the
economies of agglomeration.

Explanation of the spatial concentration of innovation
must be found in the ratio of supply and demand operating
firms. In this regard, the regional innovation infrastructure
by taking advantage of the public-private partnership and
save transaction costs, should serve as the production
cluster, including in the field of the food industry.
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KaparaHauHcbkuii aepxxaBHUIA TexHi4YHMIM yHiBepcuTeT, KaparaHaa, Kasaxctan

HAMPAMMU | MEXAHI3MW NIABULLEHHSA IHHOBALIMHOIO NOTEHUIANY
XAPYOBOI MPOMUCINOBOCTI PEINOHIB KA3AXCTAHY

Y cmammi po3ansHymi npiopumemHi HanpsiMu ma MexaHi3mu nideuuwjeHHs1 iHHO8auyiliHo2o0 nomeHyiany xap4oeoi Npomucsioeocmi pezioHie
Pecny6niku KazaxcmaH Ha cy4acHoMmy emani. BusHayeHo 3a2anbHocucmeMHi npo6nemMu HU3bKoi iHHoeauiliHoi akmueHocmi e yinomy e nocmpa-
OsIHCLKOMY npocmopi, 8 pezioHax i OkpeMO Mo xap4osili npomucsosocmi, wo 00360JIU/I0 8UPOGUMU HaNPsIMU PO38UMKY iHHO8auiliHo20
nomenuyiany. BcmaHoeneHo, wo 207108 HUMU yMo8aMu egheKimueHocmi pezioHanbHOI iHHO8auyiliHOT iHghpacmpykmypu Mae cmamu KOMIMJIeKCHicCmb
HalaHHs nocnye i opieHmauyisi Ha kKomepuyianisayiro iHHogauyiliHoi dissTbHOCMI 8 NpiopumemHux 2any3six pe2ioHanbHOI crneyianizayii.

Knrouyosi croea: pezioHanbHa iHHOBayiliHa cucmema, iHHogauyiliHUli rmomeHuyian 2asny3el 8 pe2ioHi, MexaHi3Mu po3eumky iHHoeauyiliHoi
iHgbpacmpykmypu pezioHy.

[OaBnet6aeBa Ha3srynb, kaHA. 3KOH. HayK, AoL.
KaparaHamHcbKkuii rocyaapcTBeHHbIN TeXHMYeckui yHuBepcuteT, Kaparanaa, KasaxcraH

HAMPABNEHWSA U MEXAHM3MbI MNOBbLILLEHNA WHHOBALIMOHHOI'O NMOTEHLIMATIA
MALLEBOU NMPOMbBILLJIEHHOCTU PETMOHOB B KASAXCTAHE

B cmambe paccMompeHb! NpuopumemHble HanpasseHusi U MexaHu3Mbl M08bIWeHUs1 UHHO8AaYUOHHO20 MomeHyuasna nuu,esoll MPoMbIWIIeH-
HOCmMu pea2uoHos Pecny6.nu1(u KaszaxcmaH Ha coepemMeHHOM amarne. OnpedeneHbl ob6wecucmemHbie ﬂpO6ﬂeMbl HU3KoU UHHOBaUUOHHOU aKkmue-
HOCMu 8 yeJsIoM 8 NMoCcMco8eMCKOM MPOoCcMpaHcmee, 8 pe2uoHax U omaoesibHO Mo nuuiesoll MPOMbIWIEHHOCMU, YMO M0380J1UJI0 8bipabomamb
HanpaeJsieHusi pa3eumusi UHHO8aUYUOHHO20 MomeHyuasna. YcmaHoe/IeHO, Ymo 2/1a8HbIMU yCcrio8usiMu 3ghgheKmusHOCmu peauoHasibHOlU UHHOBa-
YUOHHOU UHd)pacmpmeypbl JOJKHBI CMamb KOMMJIEKCHOCMb OKa3aHUsi ycnye u opueHmayusi Ha KoMMepuyuanusayuro UHHOBaUUOHHOU Jdes-
mesibHOCMU 8 MPUOPUMeMHbIX OMpacsifx pe2uoHasbHOU creyuanusayuu.

Knrodesnie crnosa: pecuoHanbHasi UHHOBaUyUOHHasi cucmema, UHHO8aUyUOHHbIU nomeHyuan ompacnel 8 pe2uoHe, MeXaHU3MbI pa3eumusi UH-

HOBaYUOHHOU UHghpacmpyKmypbl Ppe2uoHa.
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P. Ky3iHa, kaHA. eKOH. Hayk, aou,.
Opecbkui HalioHanbHUM eKOHOMiIYHUI YHiBepcuTteT, Ogeca

METOOAUYHUU ACMNEKT KOHTEHT AHANI3Y Y3rog)XEHHOCTI
HALIOHAJNBbHUX MONMOXEHDbL (CTAHAOAPTIB) BYXITANTEPCbKOIO OBJIIKY
TA MDKHAPOOHUX CTAHAAPTIB ®IHAHCOBOI 3BITHOCTI

Y cmammi eu3zHayeHi MemoOu4Hi nidxodu Ao eubopy KIHOHOBUX MOKa3HUKie ONsl OyiHKU 36iKHOCMI HayioHanbHUX MOJI0XEeHb
(cmaHdapmie) 6yx2anmepcbko20 06niKy ma MixHapoOHux cmaHOapmie ¢hiHaHcoeoi 3eimHocmi. Byno ideHmudikoeaHo 187
KJII0408UX esleMeHmie MixHapoOHuUx cmaHOapmie cmaHoMm Ha 2014 pik. Bubipka npoeodunacsi Ha ocHoei npogheciliHo2o cyo-
JKeHHs1 aemopa, 3a K/ID4Y08UMU MOoKa3HUKaMu cmaHdapmy, euxodsiyu 3 ouiHyi kopucHocmi 6yx2anmepcbkoi iHghopmauil.

Knroyoei cnoea: HayioHanbHi nonoxeHHs1 (cmaHdapmu) 6yx2anmepcbKo20 061liKy, MiXHapoOHi cmaHdapmu ¢iHaHcoeoi
3eimHocmi, npogbeciliHe cydeHHs1, aHani3 36 KHOcmi, KOHeep2eHYis.

BcTyn. O6'ekT1BHOIO YMOBOIO iHTerpauii Ykpainu y cBi-
ToBUI Gi3HeC npocTip BUCTyNnae HeoOXigHICTb yAOCKOHa-
NeHHst cucTtemmn GyxranTepcbkoro o6rniky Ta ciHaHcoBol
3BITHOCTI. Ha eTani 3anydeHHs iHBECTUUIN Y KpaiHy BUHU-
kae notpeba y MiaroToBUi 3aranbHOMPUNRHATOI hiHAHCOBOT
3BITHOCTi, OCHOBHI NMPUHLMNN SKOi I'PYHTYHOTBCS HA €OUHNX
MiXXKHapogHUx ctaHgapTax ciHaHcoBOI 3BiTHOCTI (MCD3).

Papa 3 mixxHapogHux ctaHgapTiB ¢iHaHCOBOI 3BiTHOC-
Ti (IASB) nparHe po3pobuTn "eguHuin Habip BUCOKOSIKIC-
HUX, 3pO3yMinux, rnobanbHUX ctaHgapTiB OyxranTepcb-
Koro o6niky i npautoBaT 3 HauioHanbHUMK PO3pPObHMKa-
MW CTaHAapTIB ANs JOCATHEHHs1 KOoHBepreHuii [1]. Mocni-
noBHa nonitnka Pagun 3 MC®3 npussena go Toro, wo
Oinblue Hix B 138 kpaiHax y gaHuii Yac noTpidHO BUKOPK-
ctaHHsa MC®3 gns ny6niyHMx KoMnaHi abo 403BONAETb-
Csl Take BMKOPUCTaHHS 3aMiCTb HaLioHanbHUX CTaHaap-

TiB [2]. Lls TeHAeHUia 3pocTaHHs KpaiH, siki iMnnemMeHTy-
Banu MC®3 nopoanna HeCnokin 3 npuBoay 3aCTOCOBHOC-
Ti MC®3 B kpaiHax 3 €KOHOMIKOI0, Lo po3BMBaETbCs [3,
4, 5]. ABTOpM CX0OATbCS Ha AyMui, WO NigXo4oM A0 oui-
HIOBaHHSA 3actocyBaHHss MC®3 y kpaiHax, Wo po3BuBa-
IOTbCH, € OLiHKA NPOoLEecy KOHBEPreHLii Ha X puHKax.

AKTyanbHUM € NUTaHHSA OLUIHKM 36iXKHOCTI HaLiOHaNbHMX
CcTaHgapTiB Ta MiXHapoA4HUX cTaHAapTiB ¢iHaHCOBOI 3BIT-
HocTi. OgHak nepLl HK NPOBOAUTU KOHTEHT aHani3 Biano-
BiAHOCTI cTaH4apTiB HEOOXIQHO BU3HAYUTM METOAMYHI Nnig-
XOAM A0 BMOOPY KMHOYOBMX MOKa3HMKIB NS OUIHKMU 36iKHO-
cTi. MeTow cTaTTi € BU3HAYEHHSA METOAUYHUX NigxomdiB Ao
Bnbopy nokasHukie MCP3 Ta po3pobka nepeniky Kro4o-
BUX eNleMeHTiB ANns noaarnbLUoil OuiHKKM 36iKHOCTI HaLioHa-
nbHux MCBO i MikHapogHUX cTaHAapTIB.

© Kysina P., 2015
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AHani3 ocTaHHiX pocnigkeHb Ta nyb6nikauin. lMpo-
onemamn 06niky 3 MC®3 ocTaHHiM 4acoM 3almaroTbCs
OaraTto yKpaiHCbKMX, POCINCbKMX Ta IHO3EMHUX aBTOPIB.
OcHoBu Teopii Ta mMeTogonorii MiXkHapogHoro obniky Bu-
knageHo B npausx C. ® Tlonoa, C. A. 3ybinesuy,
B. H. KoctioueHko, . T. Kipeviuea, J1. I'. JloBiHCbKOI,
H. A. Ocran'tok, O. MeTpyk, M. C. Mywkap, A. B. Cokono-
Ba, B. B. Coniko, B. IN. Cynu, J1. B. Ymkescbkoro, M. . Yy-
MadeHka, B. I'. Weeub, B. O. lWeBuyk, M. M. LWiryH Ta 6a-
ratbox iHwux. Cepen pocificbknx Ta 3apybikHUX aBTOpiB
MoxHa Buginutu: O. Amat, O. Bnernika, M. Ban Bpeaa,
A. BpittoHa C. pes, O. Kongyenn, M. KoeHn, K. Hoy6c,
P. Mapkep, ConosbeBy O.B., E. XeHgpikc, YmpixiHa C.A.,
®.[1. Yon Ta iHLWKMX.

BaraTo BYeHMX Big3Ha4aloThb, WO YKpaiHCbKi cTaHAapTu
BiQpi3HAOTLCA BWCOKMM CTyNeHeMm BignoBigHOCTI, npwu
LbOMYy He YTOYHIOIYM, Ha SKiM nigcTasi 3pobneHi Taki Bu-
CHOBKM [6,7] Y poboTax, noB'a3aHux i3 amictom MixHapon-
HUX cTaHgapTiB (biHaHcoBOI 3BiTHOCTI [8,9], He obroBopto-
€TbCA CTyNiHb 30iKHOCTI cTaHaapTIB.

Ananisy signosigHocTi MCBEO mixHapogHum cTaHaap-
Tam npucesideHur NyHKT MoHorpadii onosa C. ., ge
goknagHo posrnggaetbcs BigmiHHocTi NMCBO Big nono-
*eHb MC®3 wopo nogaui iHdpopmadii B 6anaHci, y 3BiTi
npo iHaHCOBUI pe3ynbTaT, 3BiTi NPO pPyX rPOLUEBUX KO-
wTiB, 3BiTi NPO BracHUn kanitan. basow ana Haworo Oo-
CNiPKEHHS1 TaKOX Mocnyxuna pospobka BYEHOro LWoAo
cTyneHs HeignosigHocTi NMCBO MixHapogHUM cTaHpap-
Tam [10, c. 203].

Tum He meHwW, npouecy agantauii MC®3 B HauioHa-
NbHi cucTemi o0bniky NPUCBSIYEHO HEQOCTAaTHA KiNbKiCTb
LOCTiAXEHb.

MeToaonorisa gocnigxeHHs. Y CBiTi iCHye ABa OCHOB-
HUX nigxoau nepexody Ha MC®3, skuin BUKOPUCTOBYBanu
iHLWI KpaiHW.

— KoHBepreHuis (Convergence approach) — nigxia,
KM Nepenbavae BHECEHHS 3MiH [0 NOKanbHi CTaH4apTy 3
TMM, Wo6 BoHM Bignosiganu MC®3; i

— ApanTauia (Endorsement approach) — nigxig, akuin
nepenbayae BukopuctaHHsa MC®3 Ha TepuTopii kpaiHu 6e3
MoaudpikaLin B SKOCTi Ailo4oro ctaHaapTy 3BiTHOCTI; B LIbOMY
BMMNajKy NokarbHi CTaH4apTU NepecTaTb iCHYBaTw.

3axigHi BYEHi 3anponoHyBany BUKOPUCTOBYBATU HaLlio-
HanbHi TeMaTUYHI JOCAIMKEHHA ANS aHanisy npouecy iMn-
nemeHTauii MCO3 B eKOHOMikK okpemux KpaiH [11].

MixypsigoBa poboya rpyna ekcrnepTiB 3 MiXKHapOOHUX
cTaHpapTiB obniky Ta 3BiTHoCTi B nporpami KoHdepeHuii
Opranizauii O6'egHaHux Hauin 3 TopriBni Ta po3BUTKY,
3anpornoHyBanu NPoOBEeCTU OMMSA, LIMAXOM MiAroTOBKW Te-
MaTUYHUX OOCNISKEHb MO KpaiHax, 3 MeTOK PO3pobKu Ke-
piBHMUTBA 3 HamnexHoi npakTuku 3acTtocyBaHHa MCO3.
[aHuin nocibHUK HeobXigHWIA ANS HagaHHSA 4OMNOMOrM Kpai-
HaMm, Lo pO3BMBaIOTLCS, i KpaiHaM 3 nepexigHo eKOHOMI-
KOlo, OO AOMOrTMCSA YCMiXy Yy CBOIX 3yCMMnsX 3a Moro-
IXXKEHHAM iX HauioHanbHUX enemMeHTiB 06nikoBOi MOMITUKK
Ta NPaKTUKK 3 MiXKHapoAHUMM BUMOramm [12].

YacTKoBOI BIignoBiaal Ha Taky nponosuuito 6yge go-
cnimxeHHs koHsepreHuii MC®3 B YkpaiHi. Mu cnpobyemo
ouiHMTK npouec KoHBepreHuii ykpaiHcekux HIM (C) BO Ta
MC®3 ockinbkn Ha CbOrOAHILLHIN MOMEHT Taki JOCRiLKEH-
Hsl LLle He Bynu NpoBeaeHi.

[nsa ouiHkn npouecy KoHBepreHuii, HeobxigHO BuAINM-
TN OCHOBHI KIIOYOBi €NneMeHT BuMiptoBaHHA B MCP3 Ta
cnpobyBaTy 3HaWTK BigMNOBIOHI €NemMeHTM B HaLioHanbHUX
MCBO. Bubipka Hamu npoBoaunacsa Ha OCHOBI Npodecin-
HOrO CY[)KEHHS1 aBTOpa, 3a KMYOBMMU MOKasHWKaMu CTa-
HOAPTY, BUXOASHM 3 OLHUI KOPWUCHOCTI GyxrantepcbKoi
iHcpopmalii. Anroputm KopucHocTi 6yB po3pobrneHuii oco-
6ucTo aBTOpOM, BUXOAAYM 3 MonoxeHb KoHuenTyanbHuX
3acag MC®3. [loBeaeHo, O KOPUCHICTb iHpopMmaLii 6a3sy-
€TbCS B MEpLLY Yepry Ha npaBAMBOMY MNofaHHi 06nikoBoi
iHdbopmalii Ta it JopeYHOCTi.

Mepwwum eTanoMm npu OBroBOpeHHi, Y € iHcopmauis
KOPUCHO, € igeHTudikauis ekoHoMiyHoro sBuwa. Heob-
XiQHO BU3HAUNUTK OO SIKOrO enemMeHTY 3BiTHOCTI MOXHa Bifd-
HEeCTU [JaHe eKOHOMiYHe siBuLle: OO0 akTuBiB, 3000B's3aHb,
Kanitany, goxogis abo Butpar.

Opyrum etanom 6yne Bu3HaueHHs Buay iHdopmauii
Nnpo eKOHOMiYHe siBULLE, ke Byae HanbinbLl AOPEYHMM.

Takox HeoOXiAHO BMEBHUTUCSH, WO NpPeAcTaBreHa iH-
dopmalis € 4OCTYNHO i NPaBANBOLD.

Buxogsauu 3 BuLeHaBegeHOro, Hamu Oyno iaeHTudiko-
BaHO 187 KNIOYOBUX €MNeMeHTIB MiXXHapOAHUX CTaHAapTiB
cTaHoM Ha 2014 pik.

Pe3ynbTatu. [1ns nigTBepaxeHHs rinote3n Ta 3abes-
neyeHHst aHanisy npolecy KoHBepreHuii Hamu Gyno Buai-
neHo 187 KNKYOBUX eNleMeHTiB cTaHoM Ha 2014 pik. Me-
penik KI4YoBUX ENIEMEHTIB NpeaCcTaBneHu B Tabnuui 1.

Ta6nuys 1. Mepenik kN4YOBUX enemeHTIiB koHBepreHuii MC®3 Ta HIM (C) BO

MC®3 (IAS) 2 3anacu (2005)

. CobiBapTticTb ToBapiB npu npuabaxHi; (IAS 2.10)

. BapricTb ToBapiB npu ix BubyTTi; (IAS 2.23, 25)

. OuiHka 3anaciB, Bu3HaHHs Butpatamu (IAS 2.9, 34)

. BusHaHHg 3HeLUiHeHHs Ta peBepcidikaLis 3HeuiHeHHS (IAS 2.34)

AWN o

MC®3 (IAS) 16 OCHOBHI KoLLITK (2005)

BuaHaHHA ocHoBHUX kowTiB (IAS 16.7)

. Ouinka OK npwu Bu3HaHHiI (IAS 16.15)

. OuiHka nicnsi nepsicHoro BusHaHHsA IAS 16.29, 31, 36, 39, 40
. AmopTumzauis OK IAS 16.43

©o~NoO W

10. 3HeuiHeHHs1 OK IAS 16.65
11. MpunuHeHHs BusHaHHA OK IAS 16.67, 68, 71

. MeToaun amopTusauii, nepioq amopTtur3adii, 3anuwkoBa i nikeigauinHa sapTicte IAS 16.50, 51, 60, 61, 48

MC®3 (IAS) 17 Openaa (2005)

12. Knacudikauisi dpiHaHcoBoi opeHau (IAS 17.8)

13. O6nik diHaHcoBOi opeHan — BusHaHHsA (IAS 17.20)

14. O6nik hiHaHCOBOI OpeHaun — cTaBka AUCKOHTYBaHHs (IAS 17.20)
15. O6nik hiHaHcoBOi opeHamn novaTtkoBsi npsmi ButpaTu (IAS 17.20)
16. O6nik diHaHCcoBOi opeHan — noganbLua ouiHka (IAS 17.25)

17. O6nik hiHaHcoBOI opeHan — meToam amopTusadii (IAS 17.27)

18. O6nik hiHaHCOBOI OpeHaM — NepBicHe i noAanblue BU3HaHHSA B opeHaoaasus (IAS 17.36, 39)
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19. O6nik hiHaHCOBOI OpeHaM — BU3HAHHS pe3ynbTaTy Bif opeHan BUpobHukamu abo gunepamu (IAS 17.42)

20. OnepauiviHa opeHaa — goxoam \ onnata (IAS 17.33, 49-50)

21. OnepauinHa opeHaa — MoyaTkoBi NpsiMi BUTPATH, NoHeceHi opeHpaoaasuamu (IAS 17.52)

22.. OnepauiiHa opeHaa — meToa amopTu3adii Ana opeHgogasuis (IAS 17.53)

23. Onepadii npoagaxy 3 NoAanbLLOK OPeHA0 NPU3BOAATL A0 BUHUKHEHHS ddiHaHCcoBOI opeHan (IAS 17.59)

24. Onepauii npogaxy 3 NoAanbLLIOK OPeHAO NPUM3BOAATb A0 BUHUKHEHHS onepadinHoi opeHau (IAS 17.61, 63)

MC®3 (IAS) 38 HemarepianbHi aktusu (2004)
25. lNepBicHe BM3HaHHS HeMaTepianbHUX akTuBIB — 3aranbHi npasuna (IAS 38.21, 22, 24, 48, 68, 71)
26. lNepBicHe BU3HaHHA HemaTepianbHUX aKTUBIB — BiACTPOYKA 3 OnnaTv HemaTepianbHOro akTUBY, LLO BUXOAWUTb 3@ PaMKM 3BUYANHUX
ymoB kpeautyBaHHs (IAS 38.32)
27. MNepBicHe BM3HaHHS HemaTepianbHUX akTuBiB — 06'egHaHHA Yepes iHBecTumuii (IAS 38.33)
28. MNepBicHe BU3HaHHS BapTOCTi AocniaxeHb i po3pobok (IAS 38.42, 54, 57, 63)
29. Butpatu, nos's3aHi 3 NiarotoBkoto 40 novaTky BupobHuutea (IAS 38.69)
30. OuiHka nicnsi nepsicHoro Bu3HaHHs HMA (IAS 38.72, 74-75, 81-82, 85-86)
31. AmopTuzauis HMA (IAS 38.88, 94, 97, 100, 107)
32. WopiuHuin ornsg saptocti HMA (IAS 38.104, 109)
33. MpununHeHHst Bu3HaHHa HMA (IAS 38.112, 113)

MC®3 (IFRS) 5 [1oBroctpokoBi akTuBu, NpM3HadeHi 4ns npoaaxy, Ta npunuHeHa gisneHicts (2005)
34. KnacudikaLis foBroctpokoBoro aktuBy (abo nikeigauiiHoT rpynu) sikin yTpumyetbes ans npogaxy (IFRS 5.6)
35. OuiHka goBrocTpokoBoro aktuey (abo niksigauinHoi rpynu) (IFRS 5.15)

MC®3 (IAS) 40 IHBecTuUiiHa HepyxoMmicTb (2005)
36. MNepBicHe BU3HaHHS, OujiHKa iHBecTuUiHOI HepyxoMocTi (IAS 40.16, 20, 25)
37. Bubip mopgeni o6niky iHBeCTULIMHOT HepyxoMocTi nicnsi nepeicHoro BuaHaHHs (IAS 40.30, 32A, 33-35, 38, 53, 55, 56)
38. Mepeknag B abo 3 iHBeCTULiNHOT MoAerni B MoZernb obniky 3a cobiBapTicTio (IAS 40.57)
39. MNepeknag 3 HEPYXOMOCTI, 3alHATOI BACHWKOM, A0 KaTeropil iHBeCTULIMHOro MarHa — Moaerb cnpaseanveoi BaptocTi (IAS 40.61, 63, 65)
40. Nepeknap ob'ekTa 3 iIHBECTULINHOI HEPYXOMOCTI, L0 BigobpaxaeTbCcs 3a cnpaBea/IMBOI BapTICTIO, A0 HEPYXOMOCTI, 3aHATOI BMiacHU-
kom (IAS 40.60)
41. BubyTTs iHBecTuuiiHoi BnacHocTi (IAS 40.66, 69, 72)

MC®3 (IAS) 36 3HeuiHeHHs akTuBiB (2004)
42. 3acTtocyBaHHs TeCcTy Ha 3HeuiHeHHs (IAS 36.2)
43. |peHTndikauis 3HeLiHEHHSI aKTUBIB: O3HaK | YacToTa nepeouiHok (IAS 36.9, 10, 12)
44. OujHka manbyTHix rpowoswmx noTokis (IAS 36.30, 33, 39, 44, 50, 52, 55)
45. BusHaHHs 36UTKIB Bif 3HeUiHeHHst (IAS 36.59-60, 62-63)
46. |peHTndbikauis reHepytoydoi oguHnui (EFAC), po sxkoi HanexwuTb aktus (IAS 36.66, 70, 72, 75)
47. Posnopin ryasiny npu 3HeuiHeHHi EFAC (IAS 36.80-105, 108)
48. BigHoBneHHs 36uTky Bif 3HeuiHeHHs (IAS 36.110-111, 114, 117, 119, 121-124)

MC®3 (IAS) 12 MopaTkm Ha npubyTok (1998)
49. BU3HaHHs NMOTOYHMX NOAATKOBMX 3000B'A3aHb Ta NOTOYHMX nodaTkoBux akTuBiB (IAS 12.12, 13, 46)
50. BusHaHHs BigcTpoyeHnx nogaTkoBmx 3060B'A3aHb i BiacTpoyeHnx nogatkoBux aktusis (IAS 12.15, 24, 39, 44, 47, 51)
51. Tumuacosi pi3HuLi y BU3HaHHI BigknageHux nogatkis (IAS 12.5)
52. KpuTepii Bu3HaHHS BigknageHux nogatkoBux aktueis (BIMA) (IAS 12.34)
53. AuckoHTyBaHHs BOHA i BigcTpoyeHe nogatkoBe 3060B's3aHHsA (BIM13) (IAS 12.53)
54. Btpatu Big 3HeuiHeHHs BIA (IAS 12.56)
55. BusHaHHS NOTOYHOIO i BigknageHoro nogatkis B y NpubyTky um 36uTky 3a nepioa (IAS 12.58, 61)

MC®3 (IAS) 19 Bunnatu npauisHukam (1999)
56. Cdpepa 3actocyBaHHs ctaHaapTy (IAS 19.1)
57. KopoTtkocTpokosi Bunnatu npauisHukam (IAS 19.10, 11, 14, 17)
58. Bunnatu no 3akiH4eHHi TpyaoBoi gisnbHocTi (IAS 19.29, 30, 36, 39)
59. NnaHu 3 BCTAHOBMEHVMM BHECKAMK: BU3HaHHS Ta ouiHka (IAS 19.44-45)
60. Mporpamu 3 BU3Ha4YeHO BUNNaTO: BU3HaHHSA Ta ouiHka (IAS 19.48-125)
61. IHWIi AOBroCcTpOKOBI BUNNAaTK NpauiBHUKaM: BU3HaHHS Ta ouiHka (IAS 19.128-129)
62. BuxigHa gonomora: Bu3HaHHs Ta ouiHka (IAS 19.133, 134, 139, 140)

MC®3 (IAS) 23 Butpatu Ha no3uku (2009)
63. Knacudikauis aktvsiB BUTpaTamm 3a no3nkamu, WO KanitanidytoTbes. (IAS 23.8)
64. ButpaTn Ha no3uku, siki nigngaratotb kanitanisadii (IAS 23.12, 14)
65. O6nik BUTpaAT Ha NO3MKKM MO KBanigikauiHUM akTuBaM — LinboBi no3uku (IAS 23.12)
66. O6nik BUTpAT Ha NO3MKKM Mo kBanidikaliiHUM akTuBam — Helinbosi no3uku (IAS 23.14)
67. MoyaTtok kaniTanisauii BuTpaTt Ha noawuku (IAS 23.17)
68. MNpuaynuHeHHs kanitanisadii ButTpat Ha no3uku (IAS 23.20)
69. MNpunuHeHHs kaniTanizauii BuTpaT Ha no3uku (IAS 23.22, 24)

MC®3 (IAS) 37 3abeaneyeHHs, HenepeabayeHi 3060B'A3aHHA Ta HenepeabayeHi akTuem (1999)
70. Pesepsu: BusHaHHs (IAS 37.14, 15, 61, 63, 66)
71. Pesepsu: oujiHka (IAS 37.36, 42, 45, 47, 48, 51, 53, 54)
72. Pesepsu: 3miHa ouiHku (IAS 37.59)
73. PesepB Ha pecTpykTypusadito (IAS 37.72, 78, 80)
74. YMoBHi akTuBM Ta 30608B'A3aHHs (IAS 37.27, 31)
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MC®3 (IAS) 18 Bupyuka (1995)
75. OuiHka BUpYyYkn — ocHoBHI npasuna (IAS 18.9)
76. BusHaHHSA BUpYyYKM Big HagaHHsa nocnyr (IAS 18.20, 26)
77. BusHaHHs BUpYYKHY Big npogaxy ToBapis (IAS 18.14)
78. BusHaHHs1 BUPYYKY Bif BigcoTkiB, posnTi Ta ausigeHais (IAS 18.29, 30)

MC®3 (IAS) 11 [oroBopu Ha byaiBHuuTBO (1995)
79. O6'eaHaHHst | ApobreHHst goroBopis Ha 6yaiBHULTBO (IAS 11.8-10);
80. Bupyuka i BuTpaTtu 3a gorosopamu 6ygisHuuTea (IAS 11.11, 16);
81. BusHaHHs BUpYyYKM i BUTpaT 3a goroBopoM byaisHuuTBa (IAS 11.22-24, 32, 35);
82. BusHaHHs ovikyBaHUx 36UTkKiB 3a foroBopamu byaisHuuTtea (IAS 11.36)
83. BkrtoyeHHs Butpat Ha no3uku (IAS 11.18);
84. MNos'A3aHi Butpatn (IAS 11.21)
85. OuiHka BMpYy4Yku 3a gorosopom byaisHuutea (IAS 11.12)

MC®3 (IAS) 20 O6nik gep>XaBHUX IPaHTIB i PO3KpUTTA iHpopMalLiii Npo AepxasHy gornomory (1984)
86. KpuTepii Bu3HaHHsa gepxaBHux cybeumain (IAS 20.7)
87. OcHoBHi NpaBuna BU3HaHHA AepxxaBHux rpaHTiB (IAS 20.12, 20)
88. OuiHka HemoHeTapHuX ypsigosux rpaHTis (IAS 20.23)
89. BusHaHHA AepxaBHMX cybcumain, Lo BiAHOCATLCA A0 aKTUBIB Y 3BiTi Npo diHaHcoBy noauuii (IAS 20.24)
90. BusHaHHS aepxaBHWX rpaHTiB, WO BigHOCATbCA Ao Aoxoais (IAS 20.29)
91. OepxaBHa cybeugisi, ska niansrae nosepHeHHto (IAS 20.32)

MC®3 (IFRS) 3 Yroau no o6'eaHaHHI0 GisHecy (2008)
92. MeTop npuabaHHs (IFRS 3.4)
93. lgeHTudikauis nokynus (IFRS 3.6)
94. |npeHTndikauis aatvm npuabaxHs (IFRS 3.8)
95. Bu3HaHHS Ta oujiHka npuabaHux ioeHTUIKoBaHNX aKTUBIB, NPUAHATUX 3060B'A3aHb | Byab SIKUX HEKOHTPOMOYMX YacTOK B 06'ekTi
npuadaxHs (IFRS 3.10,15)
96. BusHaHHs Ta ouiHka ryasiny abo goxigy Big BurigHoi nokynku (IFRS 3.32)
97. Mepiop ouiHkm (IFRS 3.45)
98. Moparnblua ouiHka Ta 06Nk NpuadGaHUX akTUBIB, NPUAHSATUX abo NOHeceHNx 3060B'A3aHb Ta iHCTPyMeHTiB kaniTany (IFRS 3.54)

MC®3 (IFRS) 10 KoHconigoBaHa diHaHcoBa 3BIiTHICTb (2013)
99. BusHayeHHs koHTporio (IFRS 10.5.6.7.)
100. MoBHoBaxeHHs (IFRS 10.10-14)
101. 3B'A30K Mixk moBHOBaxeHHsIMM i goxoaom (IFRS 10.17)
102. Bumoru go obniky (IFRS 10.19)

MC®3 (IFRS) 11 Yroau npo cninbHy AisnbHicTb (2013)
103. CninbHwui koHTponb (IFRS 11.4,5,6)
104. CninbHui koHTponb (IFRS 11.7)
105. Buam cninbHoi gisnebHocTi (IFRS 11.14)
106. ®diHaHcoBa 3BITHICTb CTOPIH cninbHOI AisnbHocTi (IFRS 11.20)

MC®3 (IFRS) 12 Po3kputTa iHchopmaLii npo YacTkn yyacTi B iHWKx nignpyvemcTaax (2013)
107. Po3kpuTTs iHdbopmaLii npo ydacTb y gouipHix nignpuemctaax (IFRS 12.10)
108. Po3kputTs iHdopmaLii Npo y4acTb Yy CinbHin AisnbHOCTI Ta acouinosaHux nignpunemcteax (IFRS 12.20)

MC®3 (IAS) 27 KoHconigoBaHa Ta okpema iHaHCcOBa 3BiTHICTb (2009)
109. MNogaHHs KoHconigoBaHoi diHaHcoBOI 3BITHOCTI (IAS 27.9)
110. OxonneHHs koHconiaoBaHoi (hiHaHcoBOT 3BiTHOCTI (IAS 27.12)
111. Mpoueaypwu koHconigauii (IAS 27.18-31)
112. O6nik iHBecTWUiN Yy [OodipHi NigNpueMcTBa, CRiNbHO KOHTPOSMbOBAHI MiANPUEMCTBA Ta acouiioBaHi MignpuemMcTBa B OKPEMMX
iHaHcoBMXx 3BiTax (IAS 27.38,40)

MC®3 (IAS) 28 IHBecTuUii B 3anexHi nignpvemMcTaa (acouiioBaHi komnanii) (2005)
113. BactocyBaHHs meToay nanosoi yyacTi (IAS 28.13)
114. 36uTkm Bia 3HeuiHeHHS (IAS 28.31)
115. MNMpunuHeHHs BUKOPUCTaHHS MeToay nanoBoi yyacTi (IAS 28.18)
116. OaTtu Ta obnikoBa nonitTuka, ska BUKOPUCTOBYETLCS iIHBECTOPOM NpU 3acTocyBaHHi nanosoi metogy (IAS 28.14)

MC®3 (IFRS) 7 ®iHaHCOBi iHCTpYMEHTU: po3kpuTTS iHdopmauii (2007)
117. 3HaummicTb iHaHCOBKX IHCTPYMEHTIB ANs iHaHCOBOro CTaHy Ta pesynbTaTiB gisnbHocTi (IFRS 7.7)
118. Kareropii diHaHcoBuUx akTuBiB i dhiHaHCcOBMX 3060B'a3aHb (IFRS 7.8)
119. diHaHcoBi akTMBM abo hiHaHCOBI 3060B'A3aHHs 3a CNpaBeANUBOI BapTICTHO, 3MiHU sikOT BigoGpaxatTbes B cknaai npubyTky um 36ut-
ky (IFRS 7.9)
120. Mepeknacudikauis (IFRS 7.12)

MC®3 (IFRS) 9 ®iHaHCOBI iHCTPyMEHTU (3aBepLueHuii 4acTkoBo) (2013)

MC®3 (IAS) 32 dPiHaHcoBI iIHCTPyMeHTU: nofaHHs (2005)
121. MNMpepacTaBneHHs iHdopmadii npo 3060B's3aHHA Ta kanitan (IAS 32.15)
122. IHcTpymMeHTH 3 npaBoM 3BOPOTHOro npogaxy (IAS 32.16, 17)
123. BapiaHTu po3paxyHkiB 3a noxigHUMu ciHaHCcoBMMU iHCTpyMeHTamu (IAS 32.26)
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MC®3 (IAS) 39 PiHaHCOBI iIHCTPYMEHTU: BU3HaHHS Ta ouiHka (2005)
124. MNopganbLua ouiHka diHaHcoBMX akTuBiB (IAS 39.46, 48)
125. MoparnbLua ouiHka diHaHcoBMX 3060B's3aHb (IAS 39.47)
126. Mepexnacuaikauia iHaHcoBux iHCTpyMeHTiB (IAS 39.50-54)
127. Joxig abo 36UTOK, LLIO BUHMKAE Bif 3MiHU cripaBeAnuBoOi BapTocTi hiHaHCOBOro akTuBy abo dhiHaHcoBoro 30608's3aHHs (IAS 39.55-57)
128. 3HeLjiHeHHs diHaHcoBKMX iHCTPYMeHTiB (IAS 39.65, 69, 70)
129. CkopoueHHs 36UTKy Bif 3HeLiHeHHs1 chiHaHcoBUX iHCTpyMeHTiB (IAS 39.65, 69, 70)
130. MpunuHeHHsa BU3HaHHS diHaHcoBuX iHCTpyMeHTIB (IAS 39.15-41)
131. IHCTpPyMeHTU xedXyBaHHs — cnpaBeanuea BapTicTb (IAS 39.71, 86, 88, 89, 91-92)
132. IHCTPYMEHTU XeM)KyBaHHSA -XedXXyBaHWUs YMCTOro rpoLLOBOro NOTOKY i uncTux iHBectuuin (IAS 39. 71, 86, 88, 95, 97-102)

MC®3 (IFRS) 2 Bunnatu Ha ocHOBI nanoBux iHCTpyMeHTiB (2005)
133. Onepaudii, ski nepeabayaoTb BUMNNaTU, 3aCHOBaHI Ha akLUisix, PO3paxyHKM 3a SIKUMU NMPOBOAATLCS NanoBuMK iHCTpyMmeHTamu (IFRS
2.7,2.10)
134. OnepaLyji, ki nepenbayatoTb BUNMaTH, 3aCHOBaHI Ha aKLisiX, PO3paxyHKu 3a SSKUMW MPOBOASTLCS rpoLoByMmM kowwtamu (IFRS 2.7, 2.30)
135. ToBapu abo nocnyru, oTpumaHi abo npuabaxi B onepadii, sika nepeabavae BuNNaTy, 3acHOBaHi Ha akuisx, siki He BigNOBiAalOTb
KpuTepismM BU3HaHHS B sikocTi akTueiB (IFRS 2.8)
136. Onepawulii, Aki nepegbayatoTb BUNMATK, 3aCHOBaHI Ha akuisix, 3 MoXnuBicTio onnatu kowTtamu (IFRS 2.34)

MC®3 (IFRS) 8 OnepaLuinHi cermeHTun (2009)
137. BusHaveHHs onepadiiHoro cermeHTa (IFRS 8.5, 11)
138. Kputepii arperyBanHs (IFRS 8.12)
139. BigobpakeHHs B 3BIiTHOCTi OLiHKY NpubyTKy abo 36uTKy no KoxxHOMy 3BiTHOMY cermeHTy (IFRS 8.23)

MC®3 (IAS) 33 lNMpubyTok Ha akuito (2005)
140. OuiHka 6a3oBoro npubyTKy Ha akuito (IAS 33. 12)
141. Po3paxyHOK cepeHbO3BaXeHOi KinbKoCTi 3BnyanHux akuin (IAS 33. 26)
142. Po3paxyHok po3basrneHoro npubyTky Ha akuito (IAS 33. 30)

MC®3 (IFRS) 4 [Jorosopu ctpaxyBaHHsi (2005)
143. JoroBip cTpaxyBaHHs — NepeBipka agekBaTHOCTi 3060B'A3aHb (IFRS 4.15)
144. [orosip cTpaxyBaHHS — 3MiHM B 06nikosin nonituui (IFRS 4.22)

MC®3 (IFRS) 6 PosBigka Ta ouiHka MiHepanbHux pecypcis (2006)
145. OuiHka akTVBiB, NOB'A3aHNX 3 Po3BiAKot Ta ouiHkoto (IFRS 6.8)
146. OuiHka nicnsi BU3HaHHS aKkTUBIB, NOB'A3aHNX 3 Po3Biakoto Ta ouiHkowo (IFRS 6.12)
147. 3miHa 06nikoBOI NONITMKM LLOAO BUTPAT, NOB'A3aHNX 3 po3Biakoto Ta ouiHkoto (IFRS 6.13)
148. 3HeLjiHeHHs akTUBIB, NOB'A3aHUX 3 po3BiaKoto Ta ouiHkow (IFRS 6.18, 21)

MC®3 (IAS) 26 O6nik i 3BITHICTb 3a MporpaMamu neHcinHoro 3abeaneyeHHs (NeHCiiHMMKM NnaHamu) (1998)
149. lMeHciviHi NnaHn 3 BcTaHoBNeHMN BHeckamu (IAS 26.13-16)
150. MeHcinHi nnaHu 3 Bu3HavyeHumn Bunnatamu (IAS 26.17, 18, 19)
151. Yci nnaHu — ouiHka aktusiB nnaHy (IAS 26.32)

MC®3 (IAS) 41 Cinbcbke rocnogapcteo (2003)
152. BusHaHHs GionoriyHoro aktuey abo cinbcbkorocnogapcekoi npoaykuii (IAS 41.10)
153. lMepBicHe BU3HaHHs BionoriyHoro akTuBy abo cinbcbkorocnopapcbkoi npoaykuii (IAS 41.12, 13, 30)
154. MpubyTok abo 36UTOK, LLIO BUHWMKAOTb MpWU NEpPBICHOMY BU3HaHHI GionoriyHoro akTMBy abo cinbcbkorocnogapcbkoi npoaykuii (IAS
41.26, 28)
155. O6nik gepxaBHUx cybeugin, nos'asaHux 3 GionoriyHumu aktveamu (IAS 41.34, 35)

MC®3 (IFRS) 1 NepLe 3actocyBaHHA MixxHapogHux cTaHaapTiB diHaHCoBOI 3BiTHOCTI (2008)

MC®3 (IFRS) 13 OujiHka cnpaBeanvBoi BapTOCTi Ta BUMOTM A0 PO3KPUTTS iHdopmaLii (2013)
156. BusHaveHHs cnpaseanusoi BaptocTi (IFRS 13.9)
157. OuiHka cnpaBeanueoi BaptocTi (IFRS 13.16)
158. 3actocyBaHHs cnpaBeanvBoi BapTOCTi BiGHOCHO HediHaHcoBMX akTuBiB BapTicTio (IFRS 13.28)
159. 3acTocyBaHHS cnpaBeanuBOi BapTOCTI LLOAO 3000B'A3aHb i BNacHMX nanoBux iHCTpyMeHTiB nignpvemcTaa (IFRS 13.34, 37, 40)
160. BuxigHi gani ans metogis ouiHkm (IFRS 13.67, 70, 72)

MC®3 (IAS) 1 NogaHHs diHaHcoBOi 3BiTHOCTI (2009)
161. MNpusHayeHHs diHaHcoBoI 3BITHOCTI (IAS 1.9)
162. KoMnoHeHTM NOBHOro KoMnnekTy diHaHcoBoi 3BiTHOCTI (IAS 1.10)
163. MpuHumn 6e3nepepsHocTi (IAS 1.25)

MC®3 (IAS) 7 3BiT1 Npo pyx rpoLoBmx KowwTiB (1994)
164. MoaaHHs 3BiTY Npo pyx rpowosux kowrTiB (IAS 7.10)
165. BigobpaxxeHHs1 pyxy rpoLLOBMX KOLUTIB BiA onepadinHoi gisnsHocTi (IAS 7.18)
166. BigoGpaxkeHHs1 pyxy rpoLLOBKX KOLUTIB Bifl iHBECTULNHOI Ta chiHaHCOBOI aisinbHocTi (IAS 7.21)

MC®3 (IAS) 8 O6nikoBi MONITMKKM, 3MiHW B OLUiHKaX i nromunku (2005)
167. Bunbip i 3actocyBaHHs obnikoBoi nonitukm (IAS 8.7-12)
168. MocnigoBHicTb 3acTocyBaHHsA obnikosoi noniTuku (IAS 8.13-18)
169. 3MmiHn B obnikogin nonitudi (IAS 8.19-25)
170. 3miHn B 0bnikoBux ouiHkax (IAS 8.36-37)
171. KopuryBaHHs cyTTEBUX NOMUNOK nonepefHix nepiogis (IAS 8.42-45)
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MC®3 (IAS) 10 lMogiji nicns 3siTHOT AaTn (2005)
172. KopurysanbHi nogii, siki BinGynucs nicns 3sitHoi aatu (IAS 10.8, 10)

173. be3nepepsHicTb aisnbHocTi (IAS 10.14)
174. OuBineHan oronolueHi nicns 3siTHoi gatum (IAS 10.12)

MC®3 (IAS) 21 Bnnus 3miHu BantoTHUX Kypcis (2005)

175. MNepBicHe BU3HaHHA onepauin B iHo3eMHin BantoTi (IAS 21.21, 22)

176. BigoGpaxxeHHs1 onepaliii B iHO3eMHill BantoTi y 3BiTHOCTI Ha AaTy 3akiHYeHHs1 HaCTynHKX 3BiTHMX nepiogis (IAS 21.23)
177. BigobpaxkeHHs1 KypCOBUMX pi3HWLb Bi onepadin B iHozemHin BantoTi (IAS 21.28, 32, 30)

178. 3miHa dyHKkuUioHanbHOT BantoTu (IAS 21.35)
179. Nepekas y BantoTy nogaHHs (IAS 21.39, 47)

180. BnbyTTsa abo 4yactkoBe BMOYTTS iHo3emHoro nigpo3ainy (IAS 21.48)

MC®3 (IAS) 24 Po3kpuTTs iHdopmaLii npo noB'a3aHi ctopoHu (2011)

181. BusHaveHHs nos'szaHoi ctopoHm (IAS 24.9)
182. Po3kputTs iHdopmaLii npo nos's3aHi ctopoHn (IAS 24.13)
183. MoB'AsaHi 3 ypagom nignpuemctaa (IAS 24.25)

MC®3 (IAS) 29 diHaHcoBa 3BiTHICTb B yMoBax rinepiHdnauii (1990)

MC®3 (IAS) 34 lNpomixHa diHaHcoBa 3BiTHICTb (1999)
184. MpomixHa dpiHaHCoBa 3BITHICTb — 3aranbHi NPMHUMIK 06NikoBOi ouiHkK (IAS 34.28)
185. MpomixHa diHaHCOBa 3BITHICTb — AOXOAMW, OTPUMAaHI CE30HHO, LMKIiYHO abo enizognyHo (IAS 34.37)
186. NpomixHa ciHaHCcoBa 3BITHICTb — BUTPATU, MOHECEHI HEPIBHOMIPHO NpoTArom ciHaHcoBoro poky (IAS 34.39)
187. MNpomixHa ¢iHaHCcOBa 3BITHICTb — BUKOPUCTAHHS po3paxyHKoBUX OLUiHOK (IAS 34.41)

[DKkeperno: cknageHo aBTOpoM Ha OCHOBI [13]

Tpyn MC®3 IAS 29, IFRS 1 i IFRS 9 6ynu Buny4eHi 3
Haluoro aHaniay.

3okpema, 6yno nponyuieHo MC®3 29 "diHaHcoBa 3BiT-
HICTb B YMOBax rinepiHdnsuii”, Tomy rinepiHdnsauisg, He Ma-
na micus B YkpaiHi. He 6yno posrnsHyto MC®3 9 "®iHaHco-
Bi iIHCTPYMEHTI", TOMY LLIO HA MOMEHT aHani3y BiH OyB 3aBe-
pweHun YactkoBo, mu onyctunu IFRS 1 lNepwe 3actocy-
BaHHa MixHapogHux cTaHgapTiB iHaHCOBOI 3BITHOCTI",
TOMY LLO BiH y MepLly Yepry Oonucye BMMOMM OO PO3KPUTTS
iHpopMmalii i, oTke, He B pOKyCi HALLOro AOCHiaKEHHS.

BucHoBku. [nsa ouiHkM npouecy KoHBepreHuii, 6yno
BUAineHo 187 OCHOBHI KNIOYOBi €nemMeHTU BUMIPIOBaHHA
piBHs1 36ixHOCTi B MC®3. Bubipka npoogunacsi Ha OCHOBI
NpPogeCiiHOro CyaKEHHs1 aBTopa, 3a KNHYOBUMW NMOKa3HU-
KaMu CcTaHZapTy, BUXOOSYM 3 OUiHUi KOpUCHOCTI Gyxran-
Tepcbkoi iHdopmauii. Lli nokasHukM AalTb MOXMIMBICTb
po3paxyBaT KOHKPETHUI PiBEeHb 30DKHOCTI MiDXKHAPOOHUX i
HauioHanbHMX CTaHOAPTIB i BUSHAYUTU HACKINBbKWN 3BITHICTb,
CKnageHa 3a BiTYM3HAHUM cTaHgapTam Bignosigae MCP3.
[HWMMK cnoBamK, Y MOXHAa 3 NEBHOIO MIPOK BMEBHEHOCTI
cTBepaXyBaTu, Wo B YKpaiHi 3aiicHeHa "nepegosa npak-
TMka 3actocyBaHHa MC®3" ("good practices in IFRS
implementation") un Hi?

[aHuin po3paxyHOK 003BOMNUTL OUIHWTU 3ycuUnns pery-
NATOPHUX OepkaBHUx opraHiB (MiHicTepcTBa hiHaHCIB) y
YacTWHI 30MMXKEHHS YKpaiHCbKNX cTaHaapTiB Ta MCO3.

Ouckycisa. Y ctatTi 6yno BU3Ha4YeHHi MeToauYHI nigxo-
on go Bunbopy nokasHukie MCP3 Ta pospobka nepeniky
KMIOYOBUX €NneMeHTiB AnA nodanbluoi OLiHKA 30iKHOCTI
HauioHanbHux NCBO i MmixkHapoaHWX cTaHaapTiB.

Mopanblioro AocnimKeHH MoTpebyloTb TEOpEeTUYHI Ta
NpaKTUYHI acnekTy nNpoLecy KOHBepreHuji. Y Halmx nogarnb-
LWMX OOCNIIKEHHAX MW NpPOBEAEMO MOB3OOBXHIA aHania
nocrnigoBHMX 3MiH, siKi Bigbynucst B ykpaiHcbkux MNCBO 3 cTa-
HOM Ha 2014 pik, Ta CKOHLEHTPYEMOCS Ha MUTaHHAX:

e HAkun piBeHb KoHBepreHuii ykpaiHcbkux MCBO 3
MC®3 ctaHom Ha 2014 pik; i

e Yy OyB ycniwHMM npouec KoHBepreHuii B YkpaiHi, i
SIKi KOHKPETHI XapaKTepuUcTuKM Npo Le ceigyatb?

Mpw ananisi 3MiH, Wo BiabyBaTbCA MY iAeHTUdiIKyeEMO
crneumivHi npunomn, siki Gynnm BUKOPUCTaHI B MNPOLECI
KOHBepreHLuii, npsimi 36irm 3 MCP3, a Takox akTtopu, Ski

acouilTbCa 3 YCNiWHUM 3acTocyBaHHaM. Ll dakTtopu
MOXYTb OyTW LikaBi Ans iHWKWX KpaiH BigHOCHO MC®3.
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P. Ky3auHa, kaHA. 3KOH. Hayk, Aou,.
Opecckuit HauMoHanbHbIN 3KOHOMUYeCcKkuin yHuBepcuteT, Opgecca, YkpanHa

METOOUYECKUNA ACIMNEKT KOHTEHT AHAJIU3A CXOOAMMOCTU
HALMOHAIBbHbIX NONOXEHUU (CTAHOAPTOB) BYXI'ANITEPCKOIO YHETA
N MEXOYHAPOOHbIX CTAHOAPTOB ®UHAHCOBOU OTYETHOCTH

B cmambe onpedenenbi memoduyeckue nodxodb! K 8bI60py Kitoveebix nokazamersel Osisi OUeHKU cxo0uMOCMU HayUOHaslbHbIX MOJIOXKeHUl
(cmaHdapmos) 6yx2anmepcko20 yyema u MexxdyHapoOHbIX cmaHdapmos ¢huHaHcoeol omyemHocmu. Bbino udenmugpuyuposaHo 187 knrovesbix
anemeHmMoe MexdyHapoOHbIX cmaHdapmoe o cocmosiHuto Ha 2014 200. Bei6opka npoeodusiack Ha OCHO8e NMPogheccUOHaIbHO20 CyXdeHusi ae-
mopa, no Kro4eebIM nokazamesisim cmaHéapma, ucxods u3 oyeHKu rnosesHocmu 6yxzanmepckoli uHghopmayuu.

Knrodesbie cnoea: HayuoHasnbHbIe MOJOXeHUs1 (cmaHdapmbi) 6yxa2anmepcko2o yyema, MexdyHapoOHble cmaHOapmbl (huHaHco8ol omyem-
HOcmu, npogheccuoHasnibHoe cyxoeHue, aHaIu3 cxoO0UMOCMU, KOH8epP2eHyUsl.

R. K;lzina, PhD in Economics, Associate Professor
Odessa National Economic University, Odessa, Ukraine

METHODOLOGICAL ASPECTS OF CONTENT ANALYSIS
OF CONVERGENCE BETWEEN UKRAINIAN GAAP
AND INTERNATIONAL FINANCIAL REPORTING STANDARDS

The objective conditions of Ukraine's integration into the global business environment the need to strengthen the accounting and financial re-
porting. At the stage of attracting investment in the country there is a need in the preparation of financial statements generally accepted basic prin-
ciples of which are based on common international financial reporting standards (IFRS). Relevant is the assessment of convergence of national
standards and International Financial Reporting Standards. However, before you conduct content analysis necessary to determine compliance with
standards of methodological approaches to the selection of key indicators for the assessment of convergence. The article is to define the methodo-
logical approaches to the selection and development of indicators IFRSs list of key elements for further evaluation convergence of national and
international standards. To assess the convergence was allocated 187 basic key elements measuring the level of convergence to IFRS. Sampling
was carried out based on the professional judgment of the author, the key indicators of the standard, based on the evaluation of the usefulness of
accounting information. These figures make it possible to calculate the specific level of convergence of international and national standards and
determine how statements prepared by domestic standards corresponding to IFRS. In other words, can with some certainty assert that Ukraine has
made ("good practices in IFRS implementation”) or not? This calculation will assess the regulatory efforts of government agencies (Ministry of
Finance) on the approximation of Ukrainian standards and IFRS.

Keywords: Ukrainian GAAP, International financial reporting standards, convergence, professional judgment.
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Te3auncbl Aoknapga Ha KOH(epeHLUn

Pycdbat 'ynueB, A-p 3KoH. Hayk, npod., 3aB kadegpon A3TY, Baky
penytat Munnu Mepxnuca Asep6anaxaHckon Pecny6nuku

"OkoHOMMYEecKasn Teopus — KoposieBa Hayk".
1. CamyanbcoH

"OKOHOMMKa — O4apOBbIBaIOLLAA HAyKa, OHA yaAUBUTENbHA
TEM,UTO ee pyHAAMEHTanbHbIE NPUHLMMBI O4EHb NPOCTbI,
MX MOXHO 3anucaTtb Ha OAHOM NUCTke Gymaru, TeM He
MeHee MX NOHMMatoT HEMHOorune".

Jlaypeam Hobenesckol npemuu M. ®pudmeH

COBPEMEHHbIE 9KOHOMMYECKUE MOOENU U ASEPBAUOXAH

B cmambe denaemcsi 3KCKypc @ coepeMeHHble 3KOHOMUYecKkue meopuu. Paccmampueatomcsi cyujecmeyrowjue e mupoeol
3KOHOMUKE MOOesiu coyuasibHO-3KOHOMUYECKO20 pa3eumusi. AHaIu3UPYrOMCcs pas3uyusi, UMerouuecss Mexoy amumu MooessiMu.
Ommevaemcs ariagHoe pasfiuque Mexady MooesnisiMu coyuanbHO-3KOHOMUYECKO20 pa3sumusi cesi3aHHOe C poJibio 20cydapcmea 8
PbIHOYHOU 3KOHOMuKe. [Mpueodumcsi xapakmepucmuka a3epbalidxaHckoli Modenu coyuanibHO-3KOHOMUYECKO20 pa3eumusi U ee
OCHOBHbIE 351IeMeHMbl. YKa3bleaemcsi 8aKHOCMb HeghmsiHOU cmpameauu cmpaHbl, 18/1sIOWelicsi OCHOBHbIM 3/IeMeHmoM Modenu
coyuasnbHO-3KOHOMUYECK020 pa3sumusi A3epbalidxaHa. [laemcs aHanu3 meHOeHYuUl ycrnewHo20 pa3sumusi HAaUUOHanbHOU 3Ko-
Homuku. [lenaromcs ebleo0bl 06 ycrewHocmu azepbalidxaHckol Modesiu cCoyuasibHO-3KOHOMUYECKO20 pa3eumus.

Knoyeeble crioea: coepeMeHHbIe 9KOHOMUYECKUEe meopuu, coyuasibHO-3KOHOMUYecKasi Modesb, 3KOHOMuUKa Asep6alidxaHa.

BcTynneHue. SkoHomuka — aTto ocobas cchepa obLue-
CTBEHHON >XW3HW CO CBOMMM 3akoHamu, npobrnemamu u
npoTnsopeunsaMu. B aton cepe dopmupyeTcss 3KOHOMU-
YecKkMin noTeHuman obLluecTBa, NPOM3BOAATCA pasnuyHble
6nara ons yaoBneTBOPeHNs (M3NOMNOrNyYeckMx 1 AyXoB-
HbIX NOTpebHOCTEN Ntoaen.

B anoxy Cosetckoro Co3a OCHOBHbIM UCTOYHUKOM
3KOHOMWYECKUX 3HAHWI Bbina NnonuTUYeckas IKOHOMMUS,
cocTosilas M3 ABYX pasfenos: kanutanuama v couuma-
nnama. MNonuTaKoHOMUA crnyxuna UAeonormMYeckum Lu-
TOM 3KOHOMMWYECKOrO pasBUTUS W HOCKMa NapTUNHbLINA
xapaktep. CnegyeT OTMETUTb, YTO B 3TO Xe BPeMs cpe-

OW CcTpaH couunanucTuyeckoro 6roka 6binu cTpaHbl C
otnnyHon ot CCCP 3KOHOMUKOM M 3KOHOMUYECKUMM
BO33peHusmMu. Tak, Hanpumep, B KOrocnasum, BeHrpuu,
OP, YexocnoBakuu ponyckanacb 4YacTHasi cobCTBEH-
HOCTb, MENKOe 4acTHOe NPOM3BOACTBO, CyLLECTBOBA
aKLUMOHEpPHbIV KanuTarn.

BmecTte ¢ Tem, BOnpeku Bowledlen B OCHOBY MOMUT-
9KOHOMWW FIEHMHCKOM (hpase "MapKcuam He Jorma, a pyko-
BOACTBO K AEWNCTBUK", BCE OCTaslbHble 3KOHOMUYECKUE
TEOpUU paccMaTpuBarnmcb C TOYKM 3PEHNUST UX HENPUTOOHO-
CTU K U3YYEHMIO 1 B pa3pe3e aHTMMAPKCUCTCKOrO XapakTe
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pa. OgHako MMpoBas SKOHOMMUYeCcKas Hayka He cTosna Ha
MecTe: MMpoBas 3KOHOMMKa pasBMBanacb, U COOTBETCT-
BEHHO MNOSBISANNCH HOBbIE 9KOHOMUYECKMNE TEOPUM.

K uncny coBpeMeHHbIX 3KOHOMUYECKUX TEOPUIN NPUHS-
TO OTHOCUTb 3KOHOMMUYECKME Teopum, chopMupoBaBLLMECS
B koHUe XIX n B Hauane XX Beka. OHM npeAcTaBneHb! LWn-
pokMM pa3Hoobpasvnem Mo3vumi, B3rMsSAo0B, KoHUenuun. B
Xo4e CBOEro pasBUTUSi 3IKOHOMMYEecKasi Teopusi TpaHc-
dopmypyeTCcs B HanpasfeHnn pacluMpeHus crnektpa ob-
nacTten 3HaHui, Bce bBonblue BHEAPSsACb B TakMe Hayku,
KOTOpble, C TPAAWLMOHHON TOYKM 3pEeHWUs, He ABMSATCS
3KOHOMUYECKUMMW: COLMOMOrnIo, 3KOHOMETPUKY, MCUXOrO-
rvto, NONMTONOIUIO U Ap.

CoBpeMeHHbIN 3Tan pasBuTUS MUPOBON 3KOHOMUYECKOW
TEOPUN XapaKTepu3yeTCs COBOKYMHOCTbIO 3KOHOMUYECKUX
LLKOS, KOTOPble B LENIOM YKPYMHEHHO MOXHO MPeAcTaBUTb
criegyloLwmmm rpynnaMmn: HeOKNaccu4eckoe N HeoKemHCuaH-
CKOe HarnpasrieHNsi SKOHOMUYECKOW TeOopuW, HEOUHCTUTY-
LMoHanusm,Heonmbepa-nnam, nosedeHYeckass 3KOHOMMUKA,
HOBbIE TEOPUW MEXOYHAPOAHON TOPrOBN U 3KOHOMUYECKast
reorpacus, HoBble TEXHONOMMMN NPUKIAAHOro aHanmsa.

Kaxpasi n3 aTux rpynn 3KOHOMWUYECKMX TEOPWUIA BKIIHO-
YyaeT B cebs uenblil psa 3KOHOMUYECKMX KOHLEMNUMn, me-
XaHW3MOB M nogxopos. Takum o6pa3oM, Mbl BUAMM Gonb-
LLUOW CNEeKTP 3KOHOMWYECKMX TEOpUN, KOTopble, ABMSAACH
YaCTUYKOW MO3aunKK, CKIaAbiBalOTCA B KapTUHY COBPEMEH-
HOW MMPOBOWN 9KOHOMMUYECKOWN HAYKW.

BwmecTte ¢ Tem, cnegyeT OTMETWUTb, YTO Bbile MpuBe-
AeHHble Teopun paccMaTpuBaloT KaKyrlo-TO OAHY, OTAerb-
HYI0 4YacTb CYyLLECTBYIOLWMX B rnobanbHON 3KOHOMMKE OT-
HOLLEHWI, NpoTUBOpeYnin, nyten pas3sutud. OCHOBHbIE Xe
Cnopbl Y4EHbIX-9KOHOMUCTOB BedyTCS BOKPYT YXKe CTaBLue-
ro TpaguUMOHHBIM BOMpPOCa O Aofe y4acTusl rocyaapcrea B
PbIHOYHON 3KOHOMVIKE.

MeToponorusa. B cooTBeTCcTBUM C TEMU WM WHbIMU
3KOHOMUYECKUMW Teopusamu Bbinn peann3oBaHbl pasHble —
ycneluHble 1 He onpasaaslune cebst Modenu coumanbHO U
3KOHOMMYECKOro pa3BUTUS FOCYAapcTB.

B nocnegHee ctoneTve MOXHO OTMETWUTb HECKOMbKO Cy-
LLEECTBYIOLLMX B MUPOBOW 3KOHOMWKE OCHOBHbIX TWUMOB 3KO-
HOMUWYECKNX Mogenew: ABe PbIHOYHbIE CUCTEMBI, @ TaKKe ABe
HEPbIHOYHbIE CUCTEMbI — TPAAWLIMOHHASA U agMUHUCTPATUB-
Ho-koMaHAHas. Kpome Toro, nepexop GbiBLUMX COLManucTy-
YECKMX CTPaH K PbIHOYHLIM OTHOLLIEHWSIM MpUBEN K hopMUpo-
BaHWIO S3KOHOMWYECKON CMCTEMbI NEPEXOAHOTO TUMa.

[i1Be OCHOBHble MOAEN! PbIHOYHOW IKOHOMMUKM 3TO —
nubepanbHasi U couManbHO-OPUEHTUPOBaHHAs PbIHOYHAs
3KOHOMMKA. ApKMMM NpeacTaBUTENSIMA MEePBON MoOZenu
asnstotca CLUA, BToport — CkaHaMHaBCKue cTpaHbl EBpo-
nbl (Weeuuns, OaHusa, Hopeerusa, ®unHnsHous). B yem xe
OTMMYMS 3TUX MoOJenen, W KakoBbl WX MpenMyLuecTsa.
naBHbIM pasnuuvem mexay nmbepanbHOW U coumarnbHO-
OPVEHTUPOBAHHOWN PbIHOYHOW 3KOHOMMWKOWM SIBMSETCS POrib
rocyaapcTtsa B perynMpoBaHun coLnarnbHO-9KOHOMUYECKMX
NpoLieccoB, NpoTeKaoLwmx B obLiecTse.

Mpu nuGepanbHOW MoJENW PLIHOYHOW 3KOHOMMUKM
BMeLLaTenbCTBO rocyaapcTaa SABNAeTCs MUHUMAIbHbIM, TO
€CTb SKOHOMMWYECKUA NHTepec npeanpuHMmarenen npeob-
nagaeT Hag 9KOHOMMWYECKOMW LenecoobpasHocTbio obLie-
CTBa M MHTepecamun HaceneHus B uenoMm. OgHako Ha npo-
TSKEHUW nocnegHux net sce 6ornee SIBHO NMPOCeXmnsatoT-
CA U3bsHbI NMbepanbHON MOAENU PbIHOYHON SKOHOMMUKM.
McTopuyecknin onbIT HauMoHanbHbIX 3KOHOMUK pPasfm4YHbIX
rocyaapcTB CBUAETENbCTBYET, UTO C TEYEHMEM BpeMEeHU
BO3HUKaT U 0BOCTPAIOTCA 3KOHOMM-Yeckue u coumanb-
Hble Npobnemsbl 06LecTBa, KOTOpble He MOryT ObITb peLue-
Hbl aBTOMaTnyeckn 6e3 BmeluaTenscTBa rocyAapcrsa.
Tak, umeeT mMecTo NOTPeBGHOCTbL B 3HAYUTESNbHBLIX WHBE-
CTUUMSX, ManopeHTabenbHbIX WM HepeHTabenbHbIX C

TOYKM 3PEHUS 4acCTHOro kanurtana, HO Heobxoaumbix Ans
NpoaOIHKEHNsT BOCNPOU3BOACTBA B HaUMOHambHbIX Mac-
wrabax, akonornyeckon 6esonacHocTM, 06OPOHOCMOCO6-
HOCTM rocyaapcTea v ap.

Mpu counanbHO-OPUEHTUPOBAHHOW MOAENN PbIHOYHON
3KOHOMMKM POfib FOCY4apCTBa MHOrOKpaTHO Bo3pacTaerT.
CoumanbHO-0pMEHTUPOBaHHY MOAENb OTNNYAET BbICOKOE
HanoroobnoxeHne 0OXOAOB, U BbICOKAsi 3aHATOCTb Hace-
nenusi. B cTpaHax npuaepXvBalLMXCs 9TOW Moaenu —
okorno 60% BBI1 nepepacnpegensieTcs 4yepes rocygapcr-
BEHHbIA GrogxeT. To ecTb, rocyaapcTBO 4Yepes rocyaapcT-
BEHHbIA OlompkeT nyTeM (OUHAHCUPOBAHUS TEX WM UHBIX
pacxofoB HanpsiMylo BMMSIET Ha 3KOHOMMUYECKME MpoLec-
Cbl, couuasnbHble MporpamMmbl, pasBUTUE AENPEeCCUBHbIX
pervoHoB U T.4. [ocyaapcTBO B J@HHOM Cllyvyae He CTOMb-
ko npoussoauT BBI1, ckonbko nepepacnpegensieT nony-
Yaemble Yepes HaroroByl CUCTEMY MOCTYMNIEHUS M3 YacT-
Horo cekTopa. OHO TaKkKe OCyLLEeCTBNSET BeCbMa CTPOrui
KOHTpOnb HaJ AeATEeNbHOCTbI0 YacTHoro 6usHeca, crneaut
3a cobnogeHneM 3aKOHOB, MPUHATBLIX C YYETOM UHTEPECOB
BCeX uneHoB obuiecTBa. [pyron BaXHOW 9KOHOMMWYECKOMN
byHKUMEN rocyaapcTBa B COLMANbHO-OPUEHTUPOBAHHOM
PbIHOYHOW 3KOHOMUKE sIBMsieTCsl paspaboTka gonrospe-
MEHHOW cTpaTerum passuTUsi (BblpaboTka MNpPUOPUTETOB
pasBUTUS HaUMOHANbHOTMO XO35IMCTBA, MWHBECTULMOHHAS
nonutuka, ctumynuposanne HAOKP, u gp.)

B nocnepHwe rogbl, mbl Habnogaem HUBENVMPOBaHWE
pasnuuuin mexagy nubepanbHOM M coumanbHO-OpPUEHTUPO-
BaHHOW PbIHOYHOW 3KOHOMMKOW. CTpaHbl, npuaepxvBaio-
wmecst nnbepansHOM PbIHOYHOW MOZENWU BbIHYXOEHbI BO
Bce Oonbluelt CTEMEHN WUCMOMb30BaTb rOCYAapPCTBEHHOE
perynupoBaHue aKoHoMMYeckux npotieccoB. OcobeHHO sipKo
3TO MPOSIBANOCH BO BPEMST MMPOBOTO (DMHAHCOBOIO Kpu3uca
(2008-2009 rogpl) 1 NMKBMAALMM €70 NOCINEACTBUN.

Ha HavanbHOM 3Tane OpPMUPOBAHUS PbIHOYHBIX OT-
HOLLEHWI, KaK y Hac B CTpaHe, Tak U B Apyrux nocrcouma-
NINCTUYECKMX CTpaHax, owWnbo4HO roBopu-nocb 06 yMeHb-
LEeHNM perynupytoLLero Bo3gencTBns Ha HUX rocyaapcT-
Ba. OgHako camMa XU3Hb [Jokasana, 4to 3ddeKTUBHbIN
pbIHOK He MosiBNsieTcs cam cobon, a SABNsSeTCs NPOaYKTOM
Unn pesynbTaTtoMm AeaTenbHOCTU rocygapcTBa, pa3yMHOro
3aKkoHoAaTenbCTBa.

AsepbangxaHckoe rocygapcTBo, Ha 3ape CBOEN Hesa-
BMCUMOCTW, CAenarno BbIOOp B MOMb3y MOCTPOEHUS PbIHOY-
HOWM 9KOHOMMKU, TaK Kak agMUHUCTPaATUBHO-KOMaHaHasi 3Ko-
HOMWUKa M3xuna cebs 1 gokasana cBok HeaPEKTUBHOCTb.

B KoHcTutyuun AsepbaiigkaHckon Pecnybnuku ykasbl-
BaeTCs, YTO OPUEHTMPOM pPa3BUTUS SIBMSIETCS coLManbHO
HanpaBfieHHasi 3KOHOMMKa, KOTopasi CMOXeT obecneunTb
OOCTOVMHBIN  YPOBEHb XWU3HM TpaxaaHaMm AsepOanmkaHa.
To ecTb, MMeeT MeCTO onpeneneHHOCTb B Bbibope oTeve-
CTBEHHON MOAENV 9KOHOMWYECKOTO PasBUTUS — a8 UMEHHO
counanbHO-OPUEHTUPOBAHHOW MOAENN PbIHOYHOW 3KOHO-
MUKM. B COOTBETCTBUM C IMaBHLIM 3aKOHOM CTpaHbl, rocy-
napctBo 6epeT Ha cebsl OTBETCTBEHHOCTb M rapaHTUpyeT
coumarnbHy HanpaBneHHOCTb 3KOHOMUYECKOrO Pa3BUTUS,
BCECTOPOHHIOK MOAAEPXKKY ManoobGecneyeHHbIX CroeB
HacerneHus: NeHCMOHEPOB, NHBaNMAOB, AeTeW 1 Ap.

BonbLWMHCTBO CTpaH MUpa C yCNEXOM MPUMEHSIIOT pbl-
HOYHYIO CUCTEMY XO35INCTBOBAHWS, OOHAKO y KaKaow cTpa-
Hbl NPUCYTCTBYET CBOS HaUMOHanbHas crneumnduka 3KOHO-
MUWYECKOro pasBUTUHA, B KOTOPON KOMOWHMPYIOTCA 3NIeMeH-
Tbl Pa3MNMYHbIX NOAXOA0B K 3KOHOMUYECKOMY POCTY.

YuuTbiBas, 4YTO Kaxgasi cTpaHa UMeeT CBOM, NpucyLimne
TONbKO el crneunduyeckne 4YepTbl: reorpadumyeckoe no-
NOXeHWe, KNMaT, UCTOPUIO, KyNbTypy, MEHTANUTET U Tpa-
OMUMM  Hapoda, CouManbHO-3KOHOMMW-YECKYK CTPYKTYypYy
obuwiectBa u Ap., TO, €CTECTBEHHO, 4YTO COLMAnbHO-
OPWEHTMPOBaHHas MoAerNb PbIHOYHOW 3KOHOMMWKW NpuMe-
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HUTENbHO K A3epbangxaHy OyaeT MMeTb CBOK cneundu-
Ky. VMimelowme mecto B Mupe MONOXU-TENbHbIE MOAenu
pa3sutus (KOxxHo-Kopenckasi, Manasuiickas, HopBexckas,
MHpoHeawniickas) He MoryT OblTb CKOMMPOBaHbI, TaK Kak B
MUPE HET TaKMX ABYX CTpaH, 3KOHOMWKU KOTOPbIX Obinn Obl
MOMNHOCTbIO AEHTUYHBI. B 3TNX yCNoBMsAX BO3MOXHO NU1Lb
U3Y4YnNTb UMEIOLLMICS NOMOXUTENBHBIA OMbIT TEX UMU UHBLIX
MOZ€EeNeNn 3KOHOMUYECKOTO PasBUTUSI U BHEOPUTbL €ro npu
hopMMpOBaHUN OTeYEeCTBEHHON Modenu. Takum obpasom,
Mbl MOXEM Ha3BaTb Hally OTEYECTBEHHYIO MOAENb pa3Bu-
TUA  9KOHOMUKM —  as3epbavigxaHCKoM  couunanbHO-
OPWEHTMPOBAHHOW MOAENBI0 PLIHOYHOW SKOHOMMKM.

maBHOW uenblo asepbaniakaHCKOW SKOHOMUYECKON
MoAenu, NoOMMMO Lenei ykasaHHbix B KOHCTUTyuun cTpa-
Hbl, sAiBNsSieTca mMoaepHusauunst AsepbaiigkaHa, OCHOBaH-
Hasi Ha WMpoKoMaclTabHOM BHEAPEHUN NepenoBbIX 4OC-
TWKEHUA HayKu, TEXHUKM U TEXHOMNOrMM BO BCe cdepbl
06LLECTBEHHOM XU3HMW.

Pe3ynbTaTtbl. PaccmMoTpyM, B KakMx e YCMNoBUSAX
dopmMmpoBanacb asepbangxaHckad 3KOHOMUYecKass Mo-
genb. MNocne npoBo3rnalleHnsi He3aBUCMMOCTU IKOHOMMUKA
CTpaHbl ucnbiTbiBana GecnpeleneHTHblE NO CBOMM Mac-
wrtabaM nNOTPSICEHWs, KOTOpble SIBUNUCL pPe3ynbTaToM
pacnaga CCCP 1 HapyweHus TpagauLUOHHBLIX TOProBbiX
cBsA3en. HectabunbHasa cutyaumnsi B permoHe — BOOPYXXEH-
HbIi KOHNUKT B HaropHom Kapabaxe, obocTpuna crox-
HbI NPOLECC Nepexofa Ha PbIHOYHbIE METOAbl XO3ANCTBO-
BaHus. B pesynbTate MakpoaKOHOMMYECKas CUTyauusi B
AsepbangxaHe xapakTepu3oBanacb COKpalleHnem obbe-
MOB NPOU3BOACTBA, BbICOKON MHPNALMEN N 3HAUUTENBHBIM
CHWKEHUEM YPOBHSI pearnbHoW 3apaboTHow nnatbl. B Ha-
noroBo-0lo4KeTHOM cdepe Takke BO3HUKMU CeEPbE3Hble
npo6nemsbl, Bbl3BaHHbIE MOTPEOHOCTLIO B 3HAYUTENbHBLIX
pacxofax Ha 0BOpOHy, COKpalLleHNeM HamnoroBbIX MOCTYM-
NeHui 1 HeobGXOAMMOCTBIO OKa3aHWsi MOMOLLM MHOro4mc-
neHHbIM 6exxeHuam. Pa3pbiB TpaHCMOPTHBIX CBA3EN € Tpa-
OVUMOHHBIMU pbiHKaMK B pe3yrnbTate KoOHpNuMkTa B YeyHe
crnocobcTBOBan fanbHeneMy YXyALeHUo YcrnoBui Top-
rOBMN 1 COKpaLLeHnio 06beMa Npon3BOACTBA.

Mpuxopn k Bnactu B cTpaHe O6LLeHaUMOHaNbHOro nuae-
pa asepbangxaHckoro Hapopa leipapa AnuveBa sBuncs
neperioMHbIM MOMEHTOM B JanbHeunlwem pa3sutumn Asep-
6avimpkaHckoro rocyaapcTea. B pesynbtate ganbHoBUOHOWM
MONMUTUKN U HanpshkeHHoro Tpyda [eripapa Anvesa 3a Ko-
POTKUIA UCTOPUYECKUA nepuon adepbangxaHcKkoMy Hapoay
yaanocb [[obutbcst GOnblUMX YCMEXOB B  COLMarnbHO-
9KOHOMMYECKOM pPa3BUTUM CTPaHbl M UHTErpaumv Haumo-
HanbHOM 3KOHOMMWKW B MWPOBYIO XO3SINCTBEHHYIO CUCTEMY.
BmecTte ¢ Tem, camoe GonbLIoe OCTMKEHME 3aKIioHaeTcs B
TOM, YTO B pe3yrnbTaTe OCYLUECTBIIEHHOIO B 3TOT Mepuos B
CTpaHe npouecca rocyfapCTBEHHOIO CTPOUTENbCTBA BO3-
HVKMa HOBas Mo CYTW Pa3BUTMSA U 9KOHOMUYECKUX pedhopM —
asepbangxaHckas Mogernb 9KOHOMUYECKOrO PasBUTUS.

KakoBbl >x& OCHOBHbIE YepTbl UM 0COBEHHOCTU, Xapak-
Tepuayowme asepbaimkaHckylo MoAenb  couuanbHo-
9KOHOMUYeCcKoro passuTusi. Ham npegcrtaBnseTcs, 4To
MoAenb Hapsidy C M3BECTHbIMU MPUHLMNAMU U LENsiMu
PbIHOYHOW 3KOHOMWKN [OOMOSHAETCA CreayrwmuMn ane-
MeHTaMu, oTpaxarLwummn cneunduky AsepbangxaHa:

e BbIrOAHOE reorpacuyeckoe pacrnonoXeHue;

e nonuTUYecKas W coumanbHO-3KOHOMMYeckast CTa-
OUNbHOCTL;

e nparMaTM4yHOE WCMOMb30BaHUE YrneBOoOOPOOHbIX
pecypcos;

® aKTUBHAas MHTErpauus B MUPOBYIO SKOHOMMUKY;

e VHHOBALMOHHAs aKTMBHOCTb BO Bcex cdepax 06-
LLIECTBEHHOMN XKM3HMW.

BaxHeWwnm anemeHTOM asepbaiifxaHcko moaenu
coumarnbHO-3KOHOMUYECKOro pas3BuUTUA cTana HedpTaHasd

cTpaTerns cTpaHbl.HedTsaHaa ctpaterus, paspabotaHHas
OOweHaumoHanbHbIM nuaepom egapom AnueBbiM, ¢o-
KyCMpyeTCcsi Ha TpeX OCHOBHbIX KOMMOHEHTax: MepBbiM
KOMMOHEHTOM SIBNSAETCS TO, YTO HA PaHHMX CTaAMaX Hallen
He3aBMCMMOCTM B Havane 90-x rogoB MpoOLUIOro Beka y
AszepbangxaHa He Obio BO3MOXHOCTEN — Kak TeXHu4e-
CKMX, Tak U (OUHAHCOBbIX — AN pa3Bedkn COOCTBEHHbIX
yrneBofopoAoB. bbin npeanpuHAT cTpaTernyeckuin war
ANs npurnaweHns KpynHemwnx MexgyHapoaHblx HedTs-
HbIX koMnaHui B AsepbairigxaH, 4ToObl OHM NpUHECHU
CBOM TEXHOMOMMMN N PUHAHCBI.

BTopbiM KOMNOHeHTOM Oblna AocTaBka, WM TO, Kak
TpaHcnopTupoBaTtb HedpTe ¥ ra3 AsepbangxaHa Ha Mex-
AyHapogHble pbiHkA. C aTol uUenblo Bbina co3gaHa MHOMoO
BEKTOpHas TpaHcnopTHas cuctema. OHa Bkntoyana Tpy6o-
nposofbl Yepe3 Poccuio, Mpysuio, Typumio k YepHomy un
CpeanseMHOMY MOpPSIM.

Mocne ycnewHoro saeeplueHnss BTOporo atana Asep-
6angxaH Havan nony4atb OCHOBHOW MPWUTOK [JOXOAOB.
TpeTbMM KOMMOHEHTOM ObINO TO, KaK HakannmeaTtb U ad-
heKTMBHO ynpaBnsATb 3TMMKN Jgoxogamu. [ns pelueHus aTow
3apgaum lMpesnageHTom cTpaHbl Obin co3gaH MocygapcTeeH-
HbIi HedTsAHOM cboHp, AsepbanaxaHckon Pecnybnuvku. Bee
noxopbl OT HedpTV 1 ra3a HakannuearoTcs B 3ToM PoHpe.

20 ceHTa6ps 1994 roga B ropofe Baky Obino 3akntoye-
HO cornaiwleHve Mmexgy 3anagHbiMu HedTAHbIMKW Komna-
HUAMK N He3aBucuMbiM AsepbarigxaHom. MoanucaHve n
peanusauusi cornalleHusi, nonyyvBlLUEro B MUpe W3BECT-
HOCTb Kak "KOHTpakT Beka", ABnsTCHA HarngaHbIM cBuae-
TENbCTBOM MPETBOPEHUS B XM3Hb HedTAHOW cTpaTerum,
paspaboTaHHOM BblgalWMMCA  nonutukoM  erpgapom
AnneBbIM N COCTaBNSAOLWEN BaXHEWLWWUA 3MNeMeHT asep-
HarigxaHcKon Mogeny counanbHO-3KOHOMUYECKOro pa3Bu-
TMSA He3aBucumoro AsepbarimkaHa.

Bonnowas B X13Hb MONOXEHWUS, 3anoXeHHble B Hed-
TAHOW cTpaTternn, asepbangxaHckne HedTAHUKM BecbMma
aKTMBHO COTPYAHMYAOT C BeayLUMMN MUPOBBIMU HedTs-
HblMW KOMnaHusiMK. Tak, B HacTosiwee Bpemsi Asepban-
OaH nognucan 32 KoHTpakTa ¢ 3apy6eXXHbIMU KOMMNaHus-
MW Ha pa3paboTKy YrneBOAOPOAHbLIX MECTOPOXAEHUA U
cTpykTyp (1), B KOTOpbIX BNoXeHo 6onee 64 mnpa. gonna-
poB nHBecTuuwmii (2). Ha cerogHsa 80% pobbiBaemon HedTm
n 75% rasa NpUXOAUTCA Ha A0S MHOCTPaHHbIX KOHCOP-
uMymoB, paspabaTbiBalOWMX MECTOPOXAEHUS CTpaHsbl.
Brarogaps ganbHoBuaHow nonutuke O6LleHaunoHanbHo-
ro nuaepa lengapa AnveBa U aKTMBHON AeATENbHOCTU
Mpe3ngeHTa cTpaHbl Minbxama Anuesa AsepbaiaxaH ctan
3HepronpoussoauTenem rnobanbHOro 3HavyeHusl.

Ctabunnsatopom (UHAHCOBOW CUCTEMbI CTpaHbl SsiB-
naetca cosfaHHbln ObweHaumoHanbHbIM nugepom [en-
napom AnmeBbiM B 1999 rony ocyoapCTBEHHbIM HeddTS-
Hov dooHA AsepbangkaHckon Pecnybnuky, B KOTOPOM Ha-
KannmBarlTCs cpeacTBa OT peanusaumn asepbangxaHckon
HedTM Ha MUPOBBIX pbiHkax. Ha 1 anpensa 2015 roga Te-
KyLue aktusbl hoHaa coctasnsioT 34,9 mnpad. 40onNnapos.

YBEpeHHOCTb B YCTOMYMBOCTU (PUHAHCOBOW CUCTEMbI
rocygapctsa npugaeT M TO, UYTO cTpaTernyeckue BantoT-
Hble pe3epBbl AsepbaligkaHa Ha Hadyano 2015 roga co-
ctasunn 51,4 mnpa. gonnapos. Ctpartermyeckue BanioT-
Hble pesepBbl AsepbangxaHa B HacTosiee Bpems CO-
craenstoT 70% BBI1, 4To no3BonMno cTpaHe No AaHHOMY
nokasaTenio BOWTU B MepBY0 ABafLaTKy BedyLuux rocy-
papcte mupa (3).Ctpatermyeckume BantoTHble pe3epBbl
cTpaHbl chopmupytotes n3 pesepsoB LIBA, aktneoB [ocy-
[apCTBEHHOro HedTAHOro oHAa M KasHayenckux cpeacTs
MUHUCTEpCTBa (OMHAHCOB.

HaunoHanbHas BantoTa cTpaHbl — MaHaT, Ha NPOTSXe-
HAW ONUTENbHOTO BPEMEHU SABMANCH CaMOW YCTOMYMBOMN
BaItOTON Ha MOCTCOBETCKOM npocTpaHcTae. [pu BBeAeHUM
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B 060poT mMaHaTta, ero obMeHHbI Kypc coctaBnsan: 1 ma-
HaT — 1 gonnap CLUA, HO B CBSAA3M C NOCTYMneHWeM B CTpa-
Hy 3HayuMTenbHOro KonuMyectTBa HedTeOonnapoB MaHat
cTan ykpennaTbCA M cTan Jopoxe gonnapa. B Tekywem
rogy us-3a nageHust UeH Ha HedTb, AeBanbBauum HaLmMo-
HamnbHbIX BanOT COCEAHMX CTpaH — TOProBbiX NMapTHEPOB
AsepbangxaHa, CrOXXHON 3KOHOMWUYECKOW CUTyauuu B eB-
ponewckux rocynapcteax, NpaBUTENbCTBO CTpaHbl MPUHS-
rnopelleHne BepHyTb OOMEHHbIV KypC MaHaT — gonnap B
nepBoHavanbHoe cocTosiHue (1 maHat — 1 gonnap CLUA).

Ha Havano 2015 roga BHEWHMI rocyaapCTBEHHbIN
ponr AsepbangxaHa coctasun 6,4 MnpA. 4ONnapoBs, YTO
coctasnseTt 8,6% ot BBI1 cTpaHsl (4).

Ha py6exe TbicayeneTuit AsepbangxaH BecbMa ak-
TMBHO W MocrnefoBaTeNlbHO yYyacTBoBasn B npoLeccax rro-
Ganusauun, nyTem peanu3auum TpaHCNOPTHO-KOMMYHUKa-
LUMOHHbLIX npoektoB. Tak, B 2006 rogy Obin caaH B 3Kc-
nnyataumio  3KCMopTHbI  Tpybonpoeog Baky-Tounucu-
[xerxaH, B8 2007 rogy npousoLLno Apyroe Uctopuyeckoe
cobbiTe — Havarncs 9KCMopT rasa C MeCTOpPOXOEHUS
"WaxpeHns" no rasonposody baky-Tounucu-Opaypym, B
HacTosiLee BpeMsi 3aBeplualoTcs paboTbl Mo CTpouTEnb-
CTBY XXene3HoAOopOXHOW maructpanu baky-Téunucu-Kapc.
MapannenbHo 3TOMy, MO NOCMeAHEMY CIOBY TEXHUKU MO-
OepHu3npyeTcs MHpacTpykTypa TpaHCMOPTHO-KOMMYHU-
KaumoHHbIX kopuaopoB TRACECA u Ceep-tOr. Takum
obpasom, AsepbangkaH, N3BECT-HbI B MUPE CBOEN Hed-
TblO, CTan BaXKHOW TPaH3WTHOW cTpaHon, 6e3 yyactus ko-
TOPOW HEe MOXET ObITb MOMHOLEH-HO peann3oBaH HU OAUH
pervoHasnbHbIN NPOEKT.

Momumo HedbTsiHOM cTpaTernu, C LeNbo YCKOPEHUs pbl-
HOYHbIX pechopM Gbina chopMmrpoBaHa MHCTUTYLIMOHANbHAs
6a3a HaLuMoHanbHOW 3KOHOMMKM, NPaKTUYECKM 3aHOBO CO3-
[aHa HaroroBasi cuctema, BKIYas CUCTEMY agMUHUCTPU-
pOBaHMSA HanoroB — OOWH W3 BaXKHEWLUMX CTOMMOB PbIHOY-
HoWM akoHoMuMKW. Co3faHbl Takke HoBas OrogkeTHas cucte-
Ma C Ka3HayencKum ucronHeHmem GrogkeTa M 6aHKoBCKas
cucTema, a Takke (PMHAHCOBbIE PLIHKN.

B pesynbTaTe ycTaHOBUBLUENACH B CTpaHe NONuUTUYe-
CKOWM 1 coumanbHoM cTabunbHOCTW B HaLMOHANbHOW 3KO-
HOMWKe Oblna JOCTUrHyTa Makpo3KOHOMUYeckasi cTabu-
nunsaumsa. COoOTBETCTBEHHO B XU3HW asepbangkaHCcKoro
Hapoda NpPOM3OLINM CYLLECTBEHHbIE MO3UTWMBHbIE WU3Me-
HEeHMS — 9KOHOMMKA CTpaHbl pocna CaMbiMU BbICOKUMMU
Temnammn B mupe. Tak, pocTt BBl B 2005 rogy cocTtasun
26,4%, B 2006 — 34,5%, B 2007 — 25,0%. B 2014 rogoy
pocTt BBI ctpaHbl coctasun 3,0%.

Momumo pas3BuTUA HedTSHOW MPOMBILLNIEHHOCTU B
cTpaHe Obin NPUHAT KypC Ha AMBepcudmKaLmio 3KOHOMUKN
— pa3BuTUE HeHedTAHOro cekTopa. B 2014 rogy skoHOMU-
YecKkuin pocT B HeHedTsaHOM cekTope AsepbangxaHa co-
ctasun 7,0%.

B 2014 rooy 06beM MHBECTULMIA BIIOXKEHHBIX B SKOHO-
MWKy CTpaHbl cocTasun 27 MNpA. AoNNapos, U3 KOTopbix 16
MIpA. OONnapoB — BHYTPEHHME MHBeCTUUMWU. B ycnoBusix,
Korga B Mupe vayT MPOLECCHI CHMKEHWUS] OOGBEMOB WMHO-
CTPaHHbIX WHBECTULMIA, U MeXayHapoaHble (hMHaAHCOBbIE
opraHu3auMmn npu3sbIBalOT K YBENUYEHWUIO WMHBECTUPOBAHUS
3a CYET BHYTPEHHMX UCTOYHMKOB, B CTPaHe YCMELLHO peanu-
3yeTcs NonuTYKa ynyylleHusi MHBECTULMOHHOIO KnuMara.

BaxHbIM CBMOETENBCTBOM OUHAMWUYHOIO Pa3BUTUS KO-
HOMMKU CTPaHbl U MHTErpauMn ee B MUPOBYH) 3KOHOMMUYE-
CKYl0 CUCTEMY SIBNSIETCA MokKasaTteslb BHELUHeN Toproenu. B
nocriedHue rogbl oO6bemM BHELUHEW TOProBnM CTpaHbl poc
yctonumBbiMn  Temnamu: B 2014 rogy OH cocTaBun
31,0 Mnpa.  gonnapos, MOMOXUTENBHOE  BHELLHETOProBOE
canbgo cocraevno 12,6 mnpg. JOnNnapos, 3KCMOPT MPEeBbICUI
UMMNOPT B 2 pa3a. B uucne BHelLHeTOproBbix napTHepoB Asep-
GangkaHa B npowsiom rogy 6biro okono 140 cTpaH mupa.

CnenyeT oTMETUTb U TO, YTO MO MeEpe pPasBUTUSA Ha-
LMOHaNbHOM 3KOHOMUKM asepbangkaHckuin GusHec crtan
npvHMMaTb yvyacTue B MHBECTMPOBAHMM MPOEKTOB 3a py-
Oexom. Tak, [locygapcTBeHHass HedTAHas KOMMaHus
AsepbangxaHckon Pecnybnuku cpenana WHBECTMLUW B
3KOHOMUKY [pyaun, Typuuwn, YkpawuHsl, Lsenuapun, Py-
MbIHUW, U BraJeeT aBTO3anpPaBOYHLIMU CTaHUMAMU B [py-
3un, YkpauHe, PymbiHuu, LLBenuapun. KomnaHus sasnset-
Csl COoBragenbLeM KpynHenwero Typeukoro Hedptexmmu-
Yyeckoro komnnekca Petkim.

Becbma BaXkHble U3MEHEHUSA NPOUCXOAAT C rocyaapcT-
BEHHbIM OHOKETOM CTpaHbl: Mbl SBMIiIEMCS CBMAETENSAMU
3HaYUTENBHOIO POCTa Kak ero JOXOA4HOW, Tak U pacxogHon
yactu. B 2014 rogy goxoabl rocyaapcTBeHHOro GioaxeTa
coctasunun 18,4 mnpa. maHatoB, pacxogbl — 18,7 mnpa.
MaHaToB. YpOBEHb JOXOL4OB M PAcXoOB MO3BOMSIET rocy-
[ApCTBEHHOMY OHOOXKETY urpatb 3HAYUTENbHYI0 pPoNib B
obecnevyeHnn 3KOHOMMYECKOTO POCTa M 3aHATOCTM Hace-
NEeHVs1, MNOJTarnHO YBENUYMBATb MWHUMAsbHbIA pasMep
onnaTtbl TPyAa, @ Takke MEHCUN U coumarnbHble BbINaThbI.
CpepnctBa, BblAerneHHble M3 rocyaapcTBEHHOro GloaxeTa
Ha pacxofbl CoLManbHOW 3awwuTbl U coumansHoro obecne-
yeHusa B 2014 rogy no cpaBHEHUIO C NpeabiayLnM rogom
YBEMUYNNNCH, COOTBETCTBEHHO, Ha 12,5% u 25,8%. Cpea-
HemecsivyHast 3apaboTHas nnata B 2014 rogy coctaBuna
444 3 manaTtoB, a TpygoBble neHcun — 173,4 maHarta.
YRyywmnock coumanbHOe MONoXeHne GeXeHLEB U BbIHY-
XOEHHbIX nepeceneHueB. MNoBbICUNCA YPOBEHb 3aHATOCTMU:
B TeueHne 2014 roga co3gaHbl 127,3 ThicA4M HOBbIX pabo-
4Mx MecT, ypoBeHb b6e3paboTuubl cHuaunicsa Ao 4,9% (5).

MonoxuTenbHble U3MEHEHUs1, UMEetoLLMe MECTO B 3KO-
HOMMKE CTpaHbl, HE MPOXOAAT He3aMe4YeHHbIMU U CO CTO-
POHbI MHOCTPaHHLIX 3kcnepToB. O6 3TOM CBMAETENbLCTBY-
0T U OT3bIBbl MEXAYHAPOAHbLIX (DMHAHCOBLIX OpraHu3aumni,
Takux kak BcemupHbin 6aHk, MexayHapoaHbid BarntoTHBIN
¢OHA M PENTUHIOBbLIX areHTCTB.

Ouckyccua. Takum obpas3om, noctynatenbHoe pasBu-
TME HauMOHANbHOW 3SKOHOMWKU CBUOETENbCTBYET, 4TO
asepbanigxaHckas Mogenb CcoumarnbHO-3KOHOMUYECKOrO
pa3BuTUsi onpagana cebsi, TO ecTb SABNSETCH YCMELIHON.
MaBHLIMW COCTaBNSALWMMUN YCMELHOCTN a3epbanaxaH-
CKOM MOENU COLMANbHO-3KOHOMUYECKOrO pas3BUTUST Bbl-
CTYMUIK: JIMYHOCTb [NaBbl rOCygapcTBa, MNonuTMYeckas
BOMS, Maes coumanbHOM 3aluTbl HAcemneHusl, rocygapcT-
BEHHOCTb, 3aKOHOAATENbCTBO, NMPEEMCTBEHHOCTb MpoLec-
COB, MparMaTU4HOCTb B WCMOMb30BAHUN BHYTPEHHUX U
BHELUHUX MHBECTULNIA.

Halu aKcKypc B COBPEMEHHYIO S3KOHOMUYECKYIO TEOPUIO
noaTeep>aaeT BepHbIi BblOOp OCHOB asepbangkaHcKom
MOZENN COoLManbHO-3KOHOMUYECKOrO pPas3BuUTULA. 3anorom
ycnexa Mopenu sIBNSeTCs — HayYHbll M nparMaTUYHbIn
noaxon K KOHBEpreHuuMu B peanudyemol mogenun Hambo-
rfiee COOTBETCTBYIOLLMX HALMOHANbHON 3KOHOMWKE COBpe-
MEHHbIX 3KOHOMMWYECKNX NOCTYNaToB.

BmecTte ¢ Tem, azepbangxaHckas Mogenb coumanbHo-
3KOHOMMYECKOTrO pa3BUTUS He SIBNSIETCS YEM-TO 3acCTbiB-
lemM BO BPEMEHU, OHa TpaHCHOPMUPYEeTCs B COOTBETCT-
BUM C HOBbIMW peanusMm MMPOBOM 3KOHOMUKM. Tak, npa-
BUTENbCTBO CTPaHbl NMaHMpyeT B TeYEHNE MOCreaytoLmx
necatn net obecnevnTb WHKM3UBHBLIA POCT 3KOHOMMUKU.
Kak naBectHo, CekpeTtapuaT KoHdepeHuun OOH no Top-
roene u passutnio (KOHKTAL) BeinycTun ovyepenHon exe-
rogHbii Trade and Development Report. Mogo6Ho npeabi-
aywum goknagam, nyénukyemsim ¢ 1981 roga, oH copep-
XWT NogpoObHbIA aHanu3 OCHOBHLIX NPobGnemM, ¢ KOTOpbIMU
CTaNnKMBaeTCsl COBPEMEHHAs MUPOBasi 3KOHOMMKA. B aToM
rogy Ha 130 cTpaHuuax Oblna BCECTOPOHHE MpoaHanmau-
poBaHa "lMonntuka B LEensax MHKN3MBHOrO U cbanaHcmpo-
BaHHOro pocta". (VMIHKMO3NBHbBIA — ohmumManbHbIA TEPMUH
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OOH, no aHanorun ¢ allinclusive.) VHKNO3MBHLIN pOCT —
POCT, BKITHOYAKLLIMA BCE CFIOM HAcerneHusi, a He TOJbKO
aKTMBHYIO OoraTyto BepxyLuKy. 1o MHEHUO aBTOPOB, HEOO-
xoanmo obecneunTtb "BKIHOYEHME" BCEX CIOEB HACeNeHus
B MCMOnb3oBaHWe Gnar 3KOHOMWYECKOrO PasBUTMS U CMo-
cobcTBOBaTL COKpALLIEHNIO pa3pbiBOB B UX Aoxodax u bna-
rococtosiHum. A 3To, B CBOKH oyepenb, LOJTKHO He TOSbKO
NPUHECTU couManbHble BbIFOAbl, HO U MPUBECTU K yCKOpe-
HUIO 3KOHOMWYECKOro pocTa.

30ecb ymMecTHO npuBecTu crioBa [lpesnaeHTa cTpaHbl
Mnbxama AnuveBa M3 BbICTYM/IEHMS HA LIEPEMOHMM, MO-
CBSILLIEHHOW 92-1 rogoBLUMHE CO AHSA POXAeHUs obuieHa-
unoHanbHoro nuaepa lempapa Anvesa n 11-netuio cos-
naHus ®oHpga Menpapa Anvea: "CerogHs AsepbangxaH
pas3BuBaeTcsl. CerogHs Halle He3aBWCMMOE rocyaapcTBO

P. l'ynieB, A-p ekoH. Hayk, npod.
3aBigyBay kacdeapu eKoOHOMIYHa Teopis | ekoHoMika cdep nocnyr
Asep6anaxaHcbkumn TexHiuyHuM YHiBepcuteT, Baky

nepexuBaeT CBOM CaMbli yCNeELLHbIA nepuod. 3a CBO
MHOroBeKOBYyl0 ucTopuio AsepbangxaH Hukorga He Obin
TakuUM CUIbHbIM, Kak cenyac" (6).
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CYYACHI EKOHOMIYHI MOAENI TA ABEPBEAVOXAH
Y cmammi pobumbcsi eKcKypc 8 cy4acHi eKoHOMi4Hi meopii. Po3ansidatombcs icHyro4i y ceimoeili ekoHoMiyi Modeni coyianbHO-eKOHOMiYHO20
po3eumky. AHanisyrombcsi eiOMiHHOcmi, HasieHi MK yumu modensimu. Bid3Ha4aembcsi 205108Ha 8iOMiHHicmb MiX ModensiMu coyianbHo-
eKOHOMIYHO20 pO38UMKY, M08 'A3aHa 3 poslo depxasu 8 PUHKoeili ekoHoMiyi. Haeodumbcs xapakmepucmuka a3epbalidaHcbKoi Mmodesi coyia-
JIbHO-€KOHOMi4HO20 po38UMKY ma il OCHO8Hi enemMeHmu. Bkasyembcs eaxnusicmb Hagpmoeoi cmpameeii KpaiHu, u40 € OCHOBHUM e/leMeHMoM
modesi coyianbHO-eKOHOMI4YHO20 po3eumKy Asepb6alidxkaHy. Jacmbcsi aHania meHOeHUili ycniwHO20 po3eumkKy HayioHasbHOI eKOHOMiIKuU. Po6-
JNIIMbCS1 BUCHOBKU MPO ycniwHicmb azep6balidxaHcbKoi Modesi coyianbHO-eKOHOMiYHO20 po38UMKY.
Knro4voei crnoea: cy4acHi eKoHOMi4Hi meopil, coyianbHO-eKOHOMiYHa Modesnb, ekoHoMika A3epbalidxaHy.

Guliyev R., Doctor of Sciences (Economics), Professor
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Professor of Taras Shevchenko National University of Kiev,
Member of the Milli Majlis of the Azerbaijan Republic

MODERN ECONOMIC MODELS AND AZERBAIJAN

The article has an excursion into the modern economic theory. The current global economic models of socio-economic development are con-
sidered. The differences that exist between these models are analyzed. The main difference between the models of socio-economic development
associated with the role of the state in a market economy is pointed out. The characteristic of the Azerbaijani model of socio-economic develop-
ment and its basic elements are cited. The importance of the oil strategy of the country, which is an essential element of social-economic develop-
ment of Azerbaijan, is emphasized. The analysis of trends in the successful development of the national economy is given. Conclusions about the
success of the Azerbaijani model of socio-economic development are made.

Keywords: modern economic theories, socio-economic model, the economy of Azerbaijan.
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HauuoHanbHbIM YHUBEPCUTET rocyaapCTBeHHOW HanoroBou cnyx6bl YkpauHsl, UpneHb

®UHAHCOBbIA CEKTOP B ®MHAHCOBOU CUCTEME 3KOHOMMKM:
TEOPETUUYECKMMW ACNEKT

BbideneHb! wupokull u y3kuli nodxo0bl K onpedeneHuto gpuHaHcoeol cucmembl. [Moka3aHa pasHuuya Mexdy ¢huHaHcoeoll
cucmemoli u ¢puHaHcO8bIM CEKMOPOM (ceKmopoM ¢huHaHcoebix kKopropayull). lpednoxeHa op2aHU3aYUOHHO-UHCMUMY-
YuoHanbHasi Mampuya gpuHaHcoeoll cucmeMbl 3KOHOMUKU. [IpoaHanu3upoeaHs! KroYeeble no3uyuu Cucmembl HayUOHaNbHbIX
cyemoe u Knaccughukayuu uHCMumyyuoHasibHbIX CeKMopoe 3KOHOMUKU YKpauHbl OMHOCUMesIbHO cekmopa (hUHaHCOB8bLIX KOP-
nopayutl. OnpedesieHa cywHocmb U cMpyKmypa cekmopa ¢huHaHcoebIx Koprnopayull 8 YKkpauHe.

Knoyeenle croea: ¢puHaHcoeasi cucmema; ¢huHaHcoeblli cekmop; cekmop ¢huHaHCcoebIX Kopropayul; UHcCmumyyuoHasb-
Hble eQUHUUbI; (huHaHCOoEbIe MoCPedHUKU.

BcTynneHue. B TeueHue nocrnegHux net npouecc cra-
HOBMEHNA W PasBUTUSE (PUHAHCOBLIX WHCTUTYTOB MPOWCXO-
OUT YCKOPEHHbIMU Temnamu, B YaCTHOCTU 3HaAYUTENbHO
BO3paCTaloT KOJMYECTBEHHbIE MoKasaTenu kanuTana, obsi-
3aTeNIbCTB M aKTMBOB, COBEPLUEHCTBYETCSI COOTBETCTBYHO-
Lwas HopmaTMBHO-NpaBoBas 6asa, cTpouTcss Heobxoaumasi
WH(PaCTPYKTypa, YCUNMBAETCS KOHKYPEeHUMS U ToMy Mo-
pobHoe. OgHaKo OTCYTCTBME COMMacoBaHHOIO KOMMIEKCHO-
ro BUAEHUS! TEOPETUKO-METOAOMOMMYECKUX OCHOB (OMHaHCO-
BOro cekTopa YKpauHbl M ero Mecrta B (oyHaHCOBOW cuCTEME

He MpVBENM K YMyYleHWI0 ero KavyeCTBEHHbIX XapakTepu-
CTUK, YTO HE NO3BOMSET 3TOMY CEKTOPY SKOHOMMUKM B MOSTHOM
Mepe obecnevnTb 9KOHOMUYeckne pocT [1].

OeduHuumna "duHaHCOBBIN CceKTop" BCTpeyaeTcs B
PasnuyHbIX MCTOYHMKAX, OAHaKO OOBEKTUBHbIE MpoLiecChl
N3MEHEHUST CTPYKTYpPbl, Ponun u MYHKUUA ¢PUHAHCOBOrO
CeKTopa B 9KOHOMUKE MOKa He MonyyarT HeobxoauMow
Hay4YHOW OLEHKN B 3KOHOMWYECKOM N (DUHAHCOBOW TEopUu.
Ee ynotpebneHve oTaenbHbIMU YyYEHbIMW HOCUT Cryyan-
HbIi XapakTep U He COMPOBOXAAETCs COOTBETCTBYHOLLUM

© KoBsaneHko HO., 2015
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o60ocHOBaHMEM M OOBSICHEHMEM. OTO MPOUCXOAUT B OC-
HOBHOM NpW WccnegoBaHWM (OUHAHCOBOW M GaHKOBCKOM
cuctem, 0aHKOBCKOro cektopa, (OMHaHCOBOrO PbIHKA, PbIH-
Ka (buMHaHCOBbLIX ycnyr un T. A. "Bce 3TV NOHATUS ABNSIOTCS
TECHO B3aUMOCBS3aHHbIMW, XOTS U He 4eTko cybopauHu-
poBaHHbIMK. MMess MHOro o6Llero, OHM nepeceKalTcs
mexgy coboi, HO TONMbKO B OnpedeneHHOM cermeHTe" [2,
C. 61]. BooOwe, 4yeTkoro pasrpaHU4YeHUss N1 OAHO3HAYHOWM
UX TPaKTOBKM B 3apyBeEXHbIX U OTEYECTBEHHBLIX UCTOYHUKAX
He CyLLecTBYyeT, YTO OOBbSCHAETCH WCTOPUYECKUMU U Ha-
LMOHanbHbIMU YCIIOBUSIMU Pa3BUTUS 9KOHOMUK.

Llenbio cTatbu siBNsieTcs uccrnegoBaHwe Mecta ou-
HaHCOBOro cekTopa B (PMHAHCOBOW CUCTEME U 3KOHOMUKE
CTpaHbl, a TaKKe OnpeaeneHve ero CyLUHOCTU U CTPYKTY-
pbl. Peanusauusi noctaBneHHoln uenu obycrnoeuna Heob-
XOAMMOCTb paspelleHus TakvMx 3agay: paccMmoTpeTb u-
HaHCOBYI CMUCTEMY C MO3ULIUM LLUMPOKOTO M Y3KOrO MoAXo-
0a; onpefenntb CyLLHOCTb (PMHAHCOBOW CUCTEMbI U ee
OpraHn3auMOHHO-MHCTUTYLMOHANBHOW MaTpuubl C Bblae-
neHvem B HeW prHaHCOB (PUHAHCOBbLIX KOpNopauuin; naeH-
TMMuMpoBaTh CTPYKTYPY CekTopa (hMHAHCOBLIX KOprnopa-
uun (dpuHaHcoBoro cektopa) B Cucteme HauMOHamnbHbIX
cyetoB M Knaccudumkaumm MHCTUTYLUMOHArbHBIX CEKTOPOB
3KOHOMMKM; paspaboTaTb aBTOPCKWUIA NOAXOA K onpeaene-
HWIO (PMHAHCOBOrO CEKTOpPa U ero CTPYKTYpbl.

O6bekmom uccriedogaHusi ABNSETCS (PUHAHCOBBIN Cek-
TOP KaK CTPYKTYPHbIV 3MEMEHT 3KOHOMMWKU U OpraHn3aLyoH-
HO-UHCTUTYLIMOHAINbHON MaTpuLbl (OUHAHCOBOM CUCTEMBI.

lMpedmemom uccriedosaHus SBNSIOTCSH 3KOHOMUYECKUE
OTHOLLIEHMS!, KOTOPbIE BO3HMKAKT B npoLiecce (pyHKLMOHW-
poBaHus (OUHAHCOBOW CUCTEMbI 1 (DMHAHCOBOrO CEKTopa B
COBpPEMEHHbIX YCMOBUSX.

B ocHoBy paHHOWM paboTbl MonoxeHsl obLieHay4vHble
MeTOAbl MO3HaHWSA: Hay4YHOW abCcTpakuuu, aHanm3a U CUH-
Te3a, PYHKUMOHANbHOIO U CUCTEMHOIO aHanu3a, MHAYKLUn
W OeAyKunyM — ONs packpbiTUS TEOPETUYECKUX MOSNOXEHNUI
OesATenbHOCTU (PMHAHCOBLIX KOpropauuin u 060CHOBaHMS
KaTeropuarnbHOro annaparta; UCTOPUKO-NOTMYECKUiA MeTOZ,
— ANs UccnefoBaHUsi 3BOMOUMM TEOPETUYECKUX B3INSA0B
Ha CYLIHOCTb (QPMHAHCOBOW CUCTEMBbI U (PUHAHCOBOrO CeK-
TOpa B 3KOHOMUKE; CUCTEMHO-CTPYKTYPHbIA MeToad — Ans
onpeneneHus Mecta 3TOr0 CEKTopa W ero UHCTUTYLMO-
HanbHbIX €4uHWL, B (DUMHAHCOBOW CUCTEME W 3KOHOMUKE
CTpaHbl; 3KCTpanonsauumM — npu NpPOeKLUM 3apybexxHoro
onblTa Ha OTEYECTBEHHYIO MPAaKTWUKYy; METOA FOrM4ecKkoro
0606LeHns — ans 0o60CHOBaHMS CYLUHOCTU (DUHAHCOBOW
cucTeMbl U PUHAHCOBOrO CEKTOPA, a TakkKe UX CTPYKTYpbI.

0630p nuTepartypsbl. ViccnegoBaHuio npobnem passu-
TS (MHAHCOBOIrO CEKTOpa W €ro WHCTUTYTOB YyAenunu
BHUMaHWE Takue 3anagHble y4yeHble, kak 1. BepHcTaiiH,
3. bogu, Ox. BaH XopH, Ox. BaxoBuy, I'. [abbGapg,
k. Tepnun, A.TlpuHcneH, A. Oemupryy-Kynt, &. [opaa,
J1. BuHranes, Ox. KenHe, P. Kon6, M. KpyrmaH, P. JluBaiiH,
X. MuHckn, ®. MbiwkuH, P. MepTtoH, P. PagxaH, T. Panc,
P. Pogpurec, J1. Pocc, k. Cakc, M. CamyanbcoH, k. Co-
poc, k. Cturnuy, 0. dama, C. duwep n gp. MNpn atom
(bMHAHCOBBIN CEKTOp 4acTO NMOHMMAaeTCs Kak hMHaHcoBas
cucTema, CcocTosilas M3 UHAHCOBBLIX WMHCTUTYTOB (Mo-
CpenHWKoB), KOTopble obecneynBatoT nepepacnpeneneHue
1 3P eKTUBHOE UCMONb30BaHNe cBOOOAHbLIX (hMHAHCOBBLIX
pecypcoB B 3KOHOMMKE Ha OCHOBE MCMOMb30BaHUS LUNPO-
KOro crnektpa MHaHCOBLIX MHCTPYMEHTOB U PbIHKOB. 3a-
CMNYXMBAIOT BHMMaHWA paboTbl OTEYECTBEHHBbIX YYEHbIX B
aTon cgepe, B yacTHocTu J1. AnekceeHko, A. BapaHoBcko-
ro, T. BacunbeBon, O. Bosuyak, B.Tlenua, M. [ObiObl,
B. 3umosua, C.KosbmeHko, B. KopHeeBa, M. Kpynku,
C. JleoHoBa, W.Jlotoro, B. MuweHko, C. MuLleHko,

A. Moposa, C. HaymeHkoBon, C. Onuwko, B. OnapuHa,
J1. MpumocTku, H. TkayeHko, B. ®epocosa, W. LLKONbHNK,
C. KOpusa n gpyrux. OgHaKO HYXHO Yy4UTbIBaTb, YTO MH-
CTUTYLMOHaNbHasa CTPYKTypa (pMHaAHCOBOro CeKTopa 3Ko-
HOMWKN YKpauHbl MpogoskaeT opMuMpoBaThCs, a cam
CeKkTop npeacTaBnseT cobOW pPaspO3HEHHYH CUCTEMY
WHCTUTYLMOHANbHbIX €4MHUL, TAe B3aumoaencTsue [fe-
MO3WUTHbIX W HEeOeno3UTHbIX (PUHAHCOBBLIX WHCTUTYTOB
HOCUT abPUNNPOBAHHLIA N XaOTUYHbLIN XapakTep. B aTux
YCIOBUSAX WCMOMb30BaHHbIE YKPAWHCKUMU YYEHBIMU W
paccyvMTaHHble Ha pa3BWUTble CTPaHbl TeopeTuyeckme u
npakTuyeckne pas3paboTkn 3apybexHbiX Konner He B
MOMHON Mepe OTBeYaloT YCIOBUSAM pPasBUTMS HaLMOHarb-
HOWM 9KOHOMWKUN N (PMHAHCOBOWN CUCTEMBI.

MeTogonorua uccnegoBaHusA. MoxHo BbiGpaTb [Ba
npu3Haka CMCTEMbI, KOTOPbIE KacaroTcs, COBCTBEHHO, huHaH-
coBol cuctembl: 1) Lenoe, npeacTasnsiowiee cobovt eguHCT-
BO B3aUMOCBHA3aHHbIX 1 3aKOHOMEPHO PacCroNOXeHHbIX Yac-
TeN (LUMPOKWMIA MoAxod); 2) COBOKYMHOCTb OOHOPOAHBIX MO
CBOWM 3aJla4yaM OpraHu3auui Unn opraHm3aumMoHHo obbeaw-
HEHHbIX B €MHOE Lierioe y4pexxaeHun (y3kuii Noaxon,).

O6bIMHO B LUMPOKOM CMbICcre (hMHaHCOBasi cuctema
npeacraBnseT coboil COBOKYMHOCTb (PUHAHCOBbLIX OTHOLLIE-
HAN MexXay pasnuMYHbIMU SKOHOMUYECKUMM CybbekTamu,
BO3HUKAILLMX Ha OCHOBe 0bpa3oBaHusi hMHAHCOBLIX NOTO-
KoB. Takon noaxon MCTopuyecku cesasaH ¢ Tpygom W. op-
noea "Teopus dmHaHcoB" 1841 r. [3]. B Hayane 1950-x rr.
A. AnekcaHgpoB paccmatpuBan cuctemy obuierocyaapct-
BEHHbIX (PMHAHCOB M COBETCKOro Kpeauta Kak B3auMOCBS-
3aHHblE COCTaBMsOLLIME €aMHOW rocyaapCTBEHHON dUHaH-
coBo-kpeautHon cuctembl CCCP, coctosuwen wu3 psaga
3BEHbEB, KOTOpPblE MMEKT CBOM 3adayunm u dyHKumn [4,
C. 43]. B yuebHuke "PuHaHcel CCCP" 1967 r. [5] 6aHkoB-
CKWUI KpeauT Takke Obin BKIHOYEH B (PMHAHCOBYIO CUCTEMY.
B panbHenweM KONMeKTMBOM aBTOPOB MOA PYKOBOACTBOM
M. LepmeHeBa [6] B nocneaHen 6bino BelgeneHo Tpu cde-
pbl — hbMHaHCLI MaTepuanbHOro NPov3BOACTBA, rocyaapcT-
BEHHbIN GlokeT U oUHaHChI HENPOU3BOACTBEHHOW Chepbl.

B coBpemeHHoOM wWwupokoM noaxoge (B T. Y. cyLliecT-
BEHHOM MpuW3HaKe; BHYTPEHHeEM (coaepkaTenbHOM) npu-
3HaKe; Hay4HOM acrnekTe; BHYTPEHHEM YCTPOWCTBE) K
CTPYKTypM3aumm (UHaHCOBOW CUCTEMbI MPAaKTUYECKN BCe
y4yeHble CH[ BkntovaroT B Hee hMHAHChI CyOBHEKTOB Npes-
NPUHUMAaTENLCKON AEeATENbHOCTU, pasfuyHble 3BEHbSI TO-
CyAapCTBEHHbIX (PUHAHCOB M (PUHAHCOBbLIA PbIHOK (MO-
cnepgHun — ¢ 2000-x rr.).

Kak 6bino oTmedeHo, huHaHcoBas cucteMa uMeeT u
y3KOe MOHMMaHue, KOraa oHa CTPYKTypUpyeTcs, Kak cuu-
TalT pasHble y4eHble, N0 OpraHM3aunoHHOMY (MHCTUTY-
LMOHaNbHOMY) HamnoSfTHEHUIO, OPraHn3auMoHHOMY Mpu-
3HaKy, OpraHu3aLuMOHHOMY MNOCTPOEHUI, MparMartuye-
ckoMy acnekty u T. g. lNpu 3TOM oOpraHM3aLnoOHHO-
WHCTUTYLMOHAanNbHbIA MOAXOA C BKIIOYEHMEM onpeae-
NEHHOW COBOKYMHOCTU (PUHAHCOBLIX WMHCTUTYTOB sIBMS-
eTcs Haubonee pacnpocTpaHeHHbIM B 3anagHbIX UCTOY-
Hukax. Hanpumep, no onpegenexnvio BcemupHoro 6aH-
ka, pnHaHcoBas cuctema npeacTtasnseT cobon cuctemy
dumHaHcoBbIX nocpegHukoB (financial intermediaries),
KoTopble obecneyunBatoT nepepacnpenenexHme n addek-
TUBHOE UCNONb30BaHWEe CBOGOAHLIX (PUHAHCOBLIX pe-
CypCOB B 3KOHOMWKE Ha OCHOBE MCMONb30BaHWS LUUPO-
KOro crektpa (OMHaHCOBbLIX MHCTPYMEHTOB U pa3HO00-
pasHbix pbiHkoB [LUunT.: 7, C. 26]. NMogaepxmBas ykasaH-
Hoe, M. CaBnyk nuweT, 4To "... U B YKPANUHCKOW Hay4HOMN
nutepaTtype LOMKEH YTBEPAUTLCS PbIHOYHBLIA Moaxon K
TpakToBKe (OUHAHCOBOW CUCTEMBI, XapaKTepHbI AN
amepukaHcko nutepatypbl" [8, C. 85]. MogobHbIN noa-
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X0 SIBNSIETCS HECKOMbKO YMPOLLEHHBLIM, NMOCKOMbKY Me-
XaHn3M pUHAHCOBOrO MOCpPeAHMYECTBA peanuayeTtcs
yepe3 (UHAHCOBLIA CEKTOp, Kaxgasd CcocTaBnslolas
KOTOPOro BbINOMHSAET cBou dyHKUMKU. U "... TonbKko npu
Hanu4MM BCEro KOMMIeKca 3TUX MHCTUTYTOB (hpMHaHCO-
BOE MOCPEOHMYECTBO MOXeT 3P(PEeKTUBHO OCYLLECTB-
NaTb CBOK BaXxHeWwykw 3agadvy — obecneudnmBaTtb 3d-
hekTMBHYO abcopbuuio AEeHEXHbIX MOTOKOB M TpaHC-
dopmauunto prMHaAHCOBLIX PECYPCOB B MHBECTULMOHHbLIE
M 3aeMHble UHCTPYMEHTbl (PUHAHCUPOBAHMS pearibHON
aKkoHOMUKN" [9].

®durHaHCOBbIN CEKTOP YacTO CBA3bIBAOT C oMHAHCaMK
npeanpusaTuii, GrogpkeTHOM cuctemon n 6aHkamu. KoHeu-
HO, nocnegHve kak ¢rMHaHCOBble MNOCPEOHUKM Bcerga
3aHMManu BUOHOE MECTO B 3KOHOMWYECKUX TEOPUsIX, No-
CKONbKY BbICTyNalT MOCTaBLMKaMU kanuTana B peanb-
HbI CEKTOP 9KOHOMUKW. B Teopun duHaHcos [1. Mepnu un
3. Woy [10] (koTopasi saBNsieTCA WUCKMOYEHMEM W3 KOH-
uenuuin TpaguUMOHHOIO 3KOHOMWYECKOro aHanwmsa, UrHo-
puUpyoLLMX pofib (PUHAHCOBOrO CEKTOpPa B 3KOHOMMKE) 3TK
yypexneHus ABNSTCA NocpefHUKaMym Mexay u3bbiTKoM
1 0eduLMTOM AEHEXHbIX CpeacTB. [pn 3TOM 3TU yyeHble
He paccMaTpuBaloT pasnuuua mexay 6aHkamu u HebaH-
KOBCKMMW (DUHAHCOBBIMM nocpefHukamu. [locneaHue
MOrnK 6bl BbINOMNHATL (PYHKUMM NEPBbLIX MNPU onpeaeneHx-
HbIX yCroBusiX, a 06oCHOBaHMe cyllecTBoBaHUSA GaHKoOB
BbIBOAWTCSA M3 CUTyauuW, rae OHW ABMSIOTCA €QUHCTBEH-
HbIMW MOCPefHUKaMK1, U CcUTyauuu, B KOTOPOW (bMHaHCO-
BOr0 CeKkTopa He cyuiecTByeT Boobuie u grHaHcupoBa-
HWe NpuMHUMaeT POpMYy CaMOPUHAHCUPOBAHUS UMK Npsi-
Moro cmHaHcupoBaHus. OTcioga G6epeT Havano TeHOeH-
uusa cymTaTb OaHKOBCKY cucTtemy OMHaHCOBBIM CEKTO-
poM, a nHaekc OeHbrn/BBI1 (MHaekc dpuHaHcoBow rnyou-
Hbl) — MHAMKATOPOM PasBUTUS (PMHAHCOBOW CUCTEMBI.

®PUHaHCOBbBIA CEKTOp BKMOYaeT NpenMyLLeCTBEHHO
6aHkn n B gokymeHtax MB®. Mo mHeHuto C. HaymeHko-
Bov 1 C. MuweHko, 3To 06yCcnoBrneHo crneaywmnm: NH-
dopmauus o 6aHKOBCKOM cekTope Bonee OOCTyMHa; OH
SIBNSAETCA OCHOBHbIM OOBLEKTOM AN OCYLLEeCTBNEHUS
TeKyLero nccnegoBaHus n HabnwogeHs 3a XxogoM pea-
nusaumm COOTBETCTBYHOLMX Mep (PMHAHCOBOW NONUTU-
KW; B CTpaHax C He4OCTaTOYHO Pa3BUTbIMU (DUHAHCOBBI-
MU pbIHKAMUN Ha HEro NPUXoAMTCS OCHOBHAsi JONSA COBO-
KyMNHbIX (hMHAHCOBbLIX aKTMBOB; peluallias porfb B OCYy-
LecTBNeHnM UHAHCOBOro MOCpeaHnYecTBa B CTpaHax
C Hepas3BUTbIMU (PUHAHCOBLIMU PbIHKAMW MPUHAANEXUT
HeopraHM3oBaHHOMY (uMHAHCOBOMY pbiHKy [11, C. 41].
Takoro nogxoga npugepxusaetcsa n B. 3umosel, koTo-
pbli paccMaTpuBaeT (OUHAHCOBLIA CEKTOP Kak KOHCOMU-
OUpOBaHHbIE akTuBbl U 06a3aTenbcTBa 6aHKOBCKOWM cuc-
Tembl u HBY [12, C. 317].

C Opyrou cTopoHbl, B npoekte Ctpaterun passuTms u-
HaHcoBOro cektopa YkpauHbl o 2015 roga [13] onpenene-
HO, YTO (PMHAHCOBBIN CEKTOP ABMSETCS OAHOW U3 BaXKHEW-
Wwux cdep HauMoHanbHOM 3KOHOMMKW, TOe NpoUCXoguT
dhopmmpoBaHue 1 pacnpegeneHme hrMHaHCOBbBIX PEeCcypCcoB
W YCNyr, CBSA3aHHBIX C AeATENbHOCTbIO (DUHAHCOBbLIX YYpEX-
nerHun. C Toukmn 3peHuns U. LkonbHuk n KO. CemeHora, oH
npeacTaBrieH CUCTEMON (PUHAHCOBbLIX NMOCPeaHMKOB B dhop-
Me OesiTenbHOCTU GaHKoB UM HEGaHKOBCKMX (DMHAHCOBbIX
yyYpexaeHMin BO B3aUMOCBSI3M C CyObekTaMu peanbHOro
ceKkTopa 3KOHOMWKW MO MoBody nepepacnpeneneHuss Bpe-
MEHHO CBOGOAHBIX PMHAHCOBBLIX pecypcoB, obecneuvBaeT
HY>XObl MHCTUTYLMOHAIbHBIX CEKTOPOB 3KOHOMUKM B ¢hop-
MUPOBaHUWN TOCYAapCTBEHHbIX (DUHAHCOB, (PUHAHCOB npea-
NpuATMA 1 HaHCOB AoMoxo3ancTs [14, C. 36].

B uenom, kak nokasbiBaeT NPOBEAEHHbI HAMW aHanms,
BGONbLUMHCTBO aBTOPOB B onpeAeneHnM (oMHaHCOBOrO CEK-
TOpa OrpaHVW4MBalOTCs MepevncrneHneM OTAEeNbHbIX cer-
MEHTOB 3TOr0 CeKkTopa 3KOHOMMKM (BaHKOBCKOro, CTpaxo-
BOrMO M T. A.) UNN (DMHAHCOBBLIX MHCTUTYTOB, BXOOSALUMNX B
ero coctaB. OTO OOCTOATENBCTBO CBA3AHO B NEPBY O4e-
peab ¢ ucnonb3oBaHnem CUCTEMbI HALMOHANbHbIX CHETOB
(nanee — CHC) — cornacoBaHHOro Ha MeXayHapO4HOM
YPOBHE CTaHAapTHoro Habopa pekomeHpauui Mo ucuuc-
NEeHN0 NokasaTenen 3KOHOMUYECKON AesATeNbHOCTU B CO-
OTBETCTBUM C YETKUMU NpaBunaMv BeAEHUs CHETOB U y4e-
Ta Ha MaKpOypOBHE, OCHOBAHHLIMU Ha MPUHLMNAX 3KOHO-
Muyeckon Teopun. MimenHo CHC (B yactHoct, CHC-2008
[15]) siBNsieTcst ocHOBOW Ansi pa3paboTku HauMoHanbHbIX
Knaccudmkaumin MHCTUTYLIMOHASBHBIX CEKTOPOB 3KOHOMMUK
(nanee — KNCQ), B T. Y. 1 YKpanHbI.

B CHC uHcTuTyuMoHanbHbIe e,D,I/IHMLI,bI1, asnawwmne-
CSl pe3ngeHTamu JaHHOW CTpaHbl, TPYNNUpyrTCa B NATb
B3aVMOWCKIIOYaLLNX CEKTOPOB, COCTOSALLIMNX U3 egnHuUL,
cnegywowmnx BUAOB: a) HedMHaAHCOBbIE Kopropauuu,
b) bmHaHcoBBIE KOpMOpauuu; c) opraHbl rocygapCTBEH-
HOro ynpasreHusi, BKMNoYas oHabl coumnansHoro obec-
neyeHusi; d) HEkOMMepyeckue opraHusauum (ganee —
HKO), obcnyxuBatowme gomaliHue X03sIMCTBa; €) Ao-
MawHue xos3anctea. B CHC oTpaxaloTca Tpu OCHOBHbIX
BMAa MX 9KOHOMMYECKON gesitenbHocTu: 1) npomnsBoacT-
BO TOBapoB M ycnyr; 2) noTpebneHune, yaoBrneTBOpSIo-
Liee xenaHusi 1 NnoTpebHoCTU YenoBeka; 3) HakonneHue
B pa3nuuHbIX opmax kanutana. Kopropauuu® saHsiThl
nn6o npou3BoacTBOM, NGO HakonneHuem (NMUGo n Tem,
W OpYrMM), HO He KOHeYHbIM noTpebrneHnem. OpraHbl
rocyfgapCTBEHHOIO ynpaBneHus 3aHATbl MPOM3BOACTBOM
(HO Opyroro Tuna Mo CpaBHEHUIO C KOpnopauusiMn), Ha-
KOMMEHWEM U KOHEYHbIM noTpebneHnem OT MMEHM Ha-
ceneHns u obwecTtBa B uenom. Bce gomawHue xo3san-
CTBa OCYLLECTBMSAT NOTpebneHne n Moryt ObiTb Takxe
3aHATbHI NPON3BOACTBOM U HakonneHnem. HKO mHoroo6-
pasHbl MO CBOMM XapakTepucTukam. [oBeaeHue HeKo-
TOPbIX M3 HUX aHanorM4yHoO MOBEAEHUID Koprnopauui,
HEKOTOpble NPaKTUYECKU SABMSAKTCA 4YacTbl0 OpraHoB
rocyfapCTBEHHOIO yrnpaBeHusl, a HeKoTopble 3aHMMa-
I0TCA BUgamMu OeATenbyoCTU, KOTOpble aHanorMyHbl BU-
[am OeaTeNnbHOCTM OpraHoB rocyaapCTBEHHOro ynpas-
neHus, HO MYHKLUNOHUPYIOT HE3aBUCMMO OT HUX [15].

HyxHo oTmeTuTb, yTo CHC-2008 npencraensiet cobon
agantupoBaHHyto Bepcuto CHC-1993, HeobGxoaMmocTb
CMeHbl KOTopow 6bina obycrnoBrneHa M3MEHEHUSAX B aKTu-
BaX, PYHKLUMOHUPOBaHUN pMHAHCOBOro cekTopa, rnobanu-
3auMen 1 CBA3aHHbIMW C HEell BOMpocamu, CEKTOpPEe rocy-
[apCTBEHHOrO yrnpaBreHus 1 rocygapCTBEHHOM CEKTOpE, a
Takke HedopManbHoMm cekTope. COOTBETCTBEHHO, 3TO
notpeboBano NpuBeAeHUs U HaLMoOHalnbHbIX Knaccuduka-
LUUA MHCTUTYUMOHArbHBIX CEKTOPOB K nonoxeHuam CHC-
2008. 3ta paborta 3akoHuunacb B YkpauHe B paekabpe
2014 p., korga 6bina yTeepxaeHa Hoeas KMC3 [16].

' MHCTUTYyLUMOHANbHAs eauHULA — SKOHOMMUYECKasi eauHuLa,

koTopas cnocobHa OT CBOEro UMEeHW BnageTb akTMBaMW, NPUHU-
mMaTb 06a3aTenbCTBa, y4acTBOBaTb B 9KOHOMUYECKOW AesTeNbHO-
CTV 1 BCTyNaTb B onepauuv ¢ pyrMmm eauHULamMu.

2 B CHC TepmuH "kopnopauus” ucnonb3yeTcst B 6oree LLUMPOKOM
CMbICle, YeM B CTPOro topuauyeckom. OTO BCe eauHWUbI, KOTO-
pble: MOTyT NMPOU3BOAUTL NPUGHIL UK Apyrue UHaHCOBbLIE Bbl-
rogbl Anst X cOBCTBEHHUKOB; NMPU3HaHbI 3aKOHOM Kak topuanyec-
KMe nuua, otaenbHble OT WX COBCTBEHHWKOB, KOTOpble UMelT
orpaHuyYeHHble 06A3aTenbCTBa; YUPEXAeHb! ANs y4acTUs B PbiHO-
YHOM NMPOW3BOACTBE.
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OCHOBHbIe pe3ynbTaThbl.

OpraHu3auMoHHO-UHCTUTYLIMOHaNbLHas maTtpuua
coHaHcoBoM cuctembl. [10 HawemMy MHEHMIO, CyLLEeCTBY-
eT HacTosiTenbHasi HeobXo0AMMOCTL MPUBESEHUS] TPAKTOB-
KM U CTPYKTYpbl caMoi cmHaHcoBolr cuctembl kK CHC u
KNCD3. TlMpumepom Takow cucTembl, Gasupyrollenca Ha
METOLO0NIOrMN B3aMMOLEWCTBUS CEKTOPOB SKOHOMUKM, SIB-
ngaetcs 6anaHcoBasa cuctema [. Ban XopHa 1 3. Baxosu-
ya [17]. OHM cuuTaloT, YTO aHanuTUyeckass U MHPopmaLu-
OHHas cTatucTuka PenepanbHON pPe3epBHOM CUCTEMBI
CLUA nosBonseT cTpouTb pasBepHyTYyl (PMHAHCOBYO CUC-
TEMY U COCTaBNATb MaTpULy OBUXKEHUSI CPEACTB B 3KOHO-
MUKe, KOTopas MOoKa3biBaeT KOJNIMYECTBEHHbIE 3HAYEHWS
(bMHAHCOBbLIX MOTOKOB, aKTUBOB M 00si3aTenbcTB. Takum
06pa3omM MOXHO BbISIBUTb CEKTOpa-4OHOPbI U CeKTopa-
peunnmneHTbl, a TaKkke NpoaHann3MpoBaTb AeATENbHOCTb
(hbUHaHCOBbLIX MOCpeAHMKOB. Takyl NpakTuKy npegnara-
eTca BBECTM U B YKpaumHe, MOCKOJbKY pacKpbiTye mexa-
HM3Ma B3aMMOAENCTBUSA CEKTOPOB B 9KOHOMUYECKOW CUC-
TEMe SBNSIeTCss METOAONOMMYECKUM PELLUEHNEM BOMPOCOB
perynupoBaHus, pacnpeferneHvsi, UCNonb30BaHUA U Ha-
palimBaHusl pMHaAHCOBOro MoTeHLMana Kaxaoro cekropa
(noacekTopa) M COBOKYMHOro noteHuuana Bcen uHaH-
COBOW CUCTEMbI CTPaHbI.

O0606wWas BbiweckasaHHOE, Mbl MOHUMAeEM ¢hUHaHCO-
eyl cucmemy Kak hopMy opeaHu3ayuu OeHEXHbIX om-
HoweHul  Mexdy UHcmumyyuoHanbHbIMU eduHuyamu
CeKmopo8 3KOHOMUKU 10 1o8ody mpaHcghopmayuu u pac-
npedeneHusi ¢huHaHcosbix pecypcos. Ee opeaHu3sayuoH-
HO-UHCMumMyyuoHasibHasi Mampuuya (apxumekmypa)
COCTOUT U3 (pMHaAHCOB HedUHAHCOBbLIX Koprnopauun, u-
HaHCOBbIX KOPMOpPaLUMNi, FOCYAapCTBEHHOrO YNpaBreHus,
[OMOXO3SIMCTB M HEKOMMEPYECKUX OpraHusauuii, obcny-
XuBawoLWmx pomoxosanctea. OHWM BCTPOEHbI B CUCTEMY
(hMHAHCOBOrO pbIHKa U MEXAYHaPOAHbIX (PMHAHCOB.

Haunbonee ANCKYCCMOHHBIM B YKPAWHCKMX HayYHbIX UC-
TOYHMKaX OCTaeTCH BOMPOC OTHECEHUS K (DMHAHCOBOWN CUC-
TeMe (pMHaHCOB HaceneHus (rpaxgaH) n ctpaxoBaHus. Mo
HalleMy MHEHWI0, BMECTO (PMHaAHCOB HaceneHusi (rpax-
naH) boree npuemnembiM SBMASETCS BblAeneHne uHaH-
COB omoxo3sicTB. Mpu 3TOM HeuenecoobpasHbiM siBMsi-
eTcHa OTHeceHue Ux K pyHaHcam CyOBbeKTOB XO35IMCTBOBa-
HWS, MOCKONbKY NMOCNeAHNEe COCTaBNSAT CEKTOp HedUHaH-
COBbIX KOpropauui, unu peanbHblil cektop. YTo kacaeTcs
CTpaxoBaHusi, TO OHO NMpeAcTaBnseT cobor ocobyo hopmy
nepepacnpenenuTenbHbiX MPOLECCOB kacaTenbHo ¢op-
MUPOBaHUS N UCMOMb30BaHNsA LeneBbiX POHOO0B AEHEeX-
HbIX CPeACTB ANs 3awWuTbl MMYLLECTBEHHbIX WMHTEPECOB
(U3NYECKMX U IOPUONYECKUX UL, BO3MELLEHUS UM MaTe-
puvanbHoro yuiepba npu HacTtynneHuu HebnaronpusTHbIX
SABMEHWA n cobbiTvi. MNpu 3TOM cyllecTByeT ABa BuAaa
CTpaxoBblX OpraHu3auun: 1) pasnuyHble BHEOGKOXKETHbIE
hoHAbI CTpaxoBaHUA, TO €CTb MX (PMHAHChI SBMSIOTCH CO-
CTaBnsAoLWEeNn rocyaapCTBeHHbIX (pvHaHCoB; 2) ¢uHaAHCO-
Bble yYpeXAeHNs, KOTopble ABMAIOTCS HPUANYECKMMN NN-
Lamu, HauerneHHbIMU Ha nonyyeHne npubbinu, YTo Xapak-
TEPHO ANs1 KOMMeEpYECKUX npeanpusituii. Takum obGpasom,
CTpaxoBaHue He sBnseTcs oTaenbHon cdepor pmrHaHCco-
BOW CMCTEMbl YKpauHbl, @ CTPYKTYPHbIM 311IEMEHTOM hu-
HaHCOB (PMHAHCOBbLIX KOpMopauui, KakoBbIMU SIBASIHOTCS
cTpaxoBble koMmnanum [7, C. 24-25].

CTpyKTypa cekTopa (pMHaAHCOBbLIX Kopnopauui:
MeXAYHapoAHbIN UM HauvoHalnbHbIM CTaHAapThbl.
CornacHo CHP-2008 [15], cekTop oMHAHCOBbLIX KOPMO-
pauuii BKMoYaeT BCe pe3nJeHTCKkMe Koprnopauuu, oc-
HOBHasA [eATenbHOCTb KOTOPbIX COCTOMT B NMpeaocTaB-
NeHusi GPUHAHCOBLIX YCNyr, BKMoYas ycnyru duHaHco-

BOro NocpedHUYecTBa, YCNyru CTpaxoBaHWUs U YCNyru
NeHCMOHHOro obecneyveHns, a Takxe equHULbI, ocyLle-
CTBNAOLWME BUAbl OEATENbHOCTWU, KOTOpble COAENCT-
BylOT dUHaAHCOBOMY nocpeaHuvecTBy. Kpome Toro,
3TOT CEKTOp BKMOYaeT HEKOMMep4Yeckue opraHusauuu
(nanee — HKO), 3aHATble pbIHOYHLIM MPOU3BOACTBOM
ycnyr (oMHaHCOBOro xapakTepa, KoTopble huHaHCUpY-
I0TCS 3a cYeT B3HOCOB MO MOAMUCKE OT (PMHAHCOBBIX
npeanpuaTMin, U ponib KOTOPbIX COCTOUT B MpoaBUXe-
HUM U O0BCNYXMBaHUM MHTEPECOB 3TUX MPEANnpUSATUIA.
YkpanHckun KNCD k doMHaHCOBLIM KOpnopauusmM OTHO-
CWUT BCE KOpnopaunn-pe3naeHTbl, KOTOpble B OCHOBHOM
3aHATbl MpeaocTaBrneHneM (OUHaAHCOBBIX YCNyr ApYrum
WHCTUTYLMOHANbHbIM eAuHuLaM, B TOM 4YUChe YyCnyru
CTpPaxoBaHUSA N MEHCUOHHbLIX hoHAoB [16]. ITO 3HaAUMT,
YTO OTEYECTBEHHOE NMOoHUMaHue PUHaHCOBOrO cekTopa
oTNM4YaeTcs OT MeXAYyHapoAHOro ctaHaapTa, NOCKOMb-
Ky COCTaB CeKTopa orpaHuymBaeTcs (UHAHCOBbLIMMU
nocpeaHnkamu, B T. Y. CTPaxoBbIMU KOpropauuamu u
NEHCUOHHLIMU boHAAMM.

®uHaHcoBbIe Koprnopaumu MoryT ObiTb nogeneHsl Ha 3
LUMPOKUE KaTeropuu: pMHaHCOBbIE MOCPEAHUKM; BCMOMO-
ratenbHble (OUHaHCOBbIE Kopriopauuu; apyrue ¢uHaHco-
Bble koprnopauun (Tabn. 1). Kpome atoro, oHu knaccudu-
LUMpYOTCS Kak (DUHaHCOBbIE KOPMOpaLUWU: rocyaapCTBEH-
Hbl€; YaCTHbIE; MO MHOCTPaHHBLIM KOHTPOMEM.

Pa3paboTka cTpykTypbl cekTopa (pMHaHCOBbIX KOp-
nopauuMm B peanusix peanusauum ¢puHaHcoBoM Aesn-
TenbHOCTU B YKpauHe. Kak nokasblBaeT onbIT, B YKpavHe
OTCYTCTBYET GONBLUMHCTBO (PUHAHCOBLIX UHCTUTYTOB, pa-
foTalolWwmx Ha 3apyBexHbIX pbiHKAX U BXOASILLMX B COCTaB
cekTopa chmHaHcoBbIX kopnopaumin CHC-2008. CpaBHeHue
KIoYeBbiX no3numn HaumoHanbHoro KMC3 n CHC nosso-
nunn BbipaboTaTb COGCTBEHHbIE peKoMeHAauun Kaca-
TENbHO CTPYKTYPbl CEKTOpa (PMHAHCOBBLIX KOPMoOpaLui Ha-
LMOHarnNbHOMW 3KOHOMMKWU C y4eTOM OEWCTBYHOLLUX U 3ape-
rMMCTPUPOBAHHbIX CTPYKTYp (puc. 1):

I. ®uHaHcoeble NOCPedHUKU — VHCTUTYLMOHATbHbIE
€OMHULBI, KOTOpble MPUHUMAaT 06si3aTenbCcTBa OT CBO-
€ro UMeHu ¢ Lenblo npuobpeTeHns (OUHaHCOBbLIX aKTUBOB
nyTeM OCyLLECTBMNEHUsI (DUHAHCOBbLIX ONepaunii Ha pbiHKe
[15; 16]. Mo HaweMy MHEeHMO, (OMHAHCOBbIE MOCPEOHNKN
ABNSATCA AEMO3UTHBIMU U HEAEMNO3UTHbIMU (DUHAHCOBbI-
MW KOprnopauusiMu, Ha3HayeHWem KOTOpbIX SBMsieTcs
aheKTMBHOE HaKOMMEHUd, ynpaBneHusa 1 nepepacnpe-
nenexHve (UHaHCOBbLIX PEecypcoB MyTeM MPOM3BOACTBA
(hUHAHCOBbIX YCIYT:

1. HaumoHanbHbI 6aHK YKpaunHbl;

2. Kopnopauun, npuHumaowme Aenos3nTbl — OUHaH-
COBbl€ MOCPEOHUNKM, KOTOPbIE MPMHMMALOT 06a3aTenbCT-
Ba B popme A4eNO3UTOB UM (PUHAHCOBLIX UHCTPYMEH-
TOB (Hanpumep, KpaTKOCPOYHbLIX OEMNO3UTHbLIX cepTudu-
KaToB), KOTOpble SABNAKTCA 6NM3KMMKU aHanoramu gerno-
3uToB. B aTy rpynny BxoaaT 6aHKOBCKUE yyYpexOeHust 1
KpeauTHblE COH3bI;

3 Yro kacaetcs NpoM3BOACTBA YCNYr, TO NPUHLUMNMUANbHBIM OTNN-
YyMeM OTeYeCTBEHHOrO Noaxofa OT 3apybexHoro SBnsieTcs To, YTo
YKpanHcKasi TEOPUSt UICXOAUT U3 TOro, YTO YCNyri NpeaocTaBnstoT-
ca noTpebutentio, a 3apybexHas — NpoAaloTcst Nokynatensm (no-
Tpebutensam), XoTa ucknioyeHnem senseTcs HoBbin KBO[ Ykpaun-
Hbl, rae oHO obecneymBaeTcsl BO BCEX MHCTUTYLMOHAmNbHbLIX CEeK-
TOopax 3KOHOMUKM, B T. Y. CEKTOPE (PUHAHCOBBLIX KOPrOpaLIUi.



ISSN 1728-2667

EKOHOMIKA. 6(171)/2015

~ 39 ~

Ta6nuya 1. CTpykTypa cektopa hmHaHcoBbIX Koprnopauuit B CHC-2008 u KUCJ YkpauHbl

CHC-2008

KUC?D YkpauHbl

|. ®uHaHcOBbIe NOCpPeaHUKN

1. LleHTpanbHM 6aHK: HauMOHasbHbIN LeHTparnbHbIn GaHK; Ba-
NIOTHbIE COBETHI UMM HE3aBUCKMbIE BanOTHbLIE OpraHbl, OCYLLECTB-
nsaoLWmMe 3MUCCUID HaUMOHanNbHOW BantoTbl; LEeHTpanbHble AeHEX-
Hble areHTcTBa

1. HauMoHanbHbIM 6aHK YKpauHbl

2. Kopnopauuu, npyHMMarowme Aeno3nTbl, KPOMe LeHTpanb-
Horo GaHka: kommepyeckue GaHkn, yHuBepcanbHble GaHku, MHO-
roueneBble 6aHku; cbeperaternbHble GaHKW; MNOYTOBLIE XUPOYYpe-
XAEHWA, nouToBble BaHKK, XMPODBaHKK; cenbckne KpeauTHble GaH-
KW, CenbCKOXO3AWCTBEHHblE KpeauTHble OaHku; koonepaTVBHble
KpeaouTHble ©aHKW, KpeauTHble COM3bl; ChneuuanusnpoBaHHble
6aHkn unu gpyrne rHaHCOBbIE KOpropaumu, ecnn OHN NpUHUMa-
10T [eno3nTbl UNu BbiNycKaloT 6nM3kue aHanorm 4enosunToB

2. Kopnopauuu, npuHumaiowme Aeno3uTbl: KOMMepYeckme
GaHkun; cbeperatenbHble GaHKW; pacyeTHble GaHkK, KOTOpble
COBEPLUAIOT Onepaumu No NepeHeceHnio CyMM C OLHOro cyeTa
Ha Apyroi, B T. Y. Yepe3 CUCTEMbl MOYTOBbLIX OTAENEHUA MK
3N1EKTPOHHbIMM CpeACcTBaMu

3. ®oHAbI AEHEXHOro pblHKa

3. ®oHAbI AEeHEXKHOTo PbIHKa: KOpnopaTtuBHble MHBECTULIMOH-
Hble CbOHﬂ,bI, B T. 4. AoBepUTEsibHbleE NHBECTULMOHHbIE d)OH,ElbI;
naeBble NHBECTULIMOHHbIE qC)OH,D,bI; apyrne KonnektuBHble nHBe-
CTULUMOHHbIE CXeMbl, akunn Unm nan KOTOpbIX ABMAKOTCA 6nus-
KUMU 3aMeHUTENaMn enos3mToB

4. MIHBeCTULIMOHHbIEe (DOHAbI HEAEHEXHOro pbiHKa

4. NHBeCTULMOHHbIE (hOHAbI HEAEHEXHOro pbiHKa: (POHAbI
(hVMHaAHCMPOBaHWS CTPOUTENLCTBA; (HOHALI onepauui ¢ HeaBwW-
KUMOCTbIO

5 Opyrue ¢pmHaHCOBble MOCPeOHUKU, KPOME CTPaxoBbIX KOp-
nopaumMi U MEHCUOHHbIX ¢hoHAOB: (DUHAHCOBLIE KOpropauuu,
3aHMMalowmecss TpaHcopmaumen akTMBOB B LieHHble Oymaru;
Avnepbl, 3aHMMaKrLWMecs LeHHbIMW BymaramMun M NpousBOAHbIMW
bMHAHCOBLIMU aKkTVBaMu; (hMHAHCOBbIE KOPNopaLmu, 3aHMMatoLLve-
CSl KpeauToBaHMeM, BKMoYasi prHaHCOBbIE accoumauum npeanpu-
ATUN PO3HWYHON TOPrOBIM, KOTOPblE MOMYT HECTU OTBETCTBEHHOCTb
3a (PMHAHCOBbLIN NIU3WHTF U 33 MMYHbIE UMM KOMMepYeckne OUHaHChI;
LieHTparnbHble KIMUPWHIOBblE OpraHM3auMy napTHEpOB; creuuanuau-
poBaHHble (DMHAHCOBbIE KOpropauuu, KOTopble MpPeaoCTaBMsioT:
KpaTKOCpO4HOe (PUHAHCUPOBaHWE ANSA CAUSHUA W MOMMOLLEHWUIA
Kopriopaumn; rHaHCUpoBaHUe 3KCMopTa U UMNOPTa; hakTOpUHIo-
Bbl€ YCMYrk; BEHYYPHbIN KanuTan v kanutan Ans passutus

5 [Opyrve ¢uHaHCOBblE NMOCPEAHUKU, KPOMEe CTpaxoBbIX
Kopnopauui U NeHCUOHHbIX POHAOB: (PbMHAHCOBbLIE KOopropa-
LuuM, 3aHuMMatolmecs TpaHcdopmaumen akTMBOB B LEHHble
B6ymaru; ounepbl, 3aHMMaLLMECH LEHHbIMM Gymaramm 1 npous-
BOAHbIMY (PMHAHCOBBIMW aKTMBamMu; OMHAHCOBbIE KOpropauuu,
3aHMMaloLLMecs KpeauToBaHWeM, BKIoYas MHaHCOBblE acco-
uMaumm npeanpusiTuiA - po3HUYHOW TOProBnv, KOTOpble MOryT
HECTU OTBETCTBEHHOCTb 3a (PMHAHCOBBIA NIN3UHT U 3a NUYHbIE
Uy KOMMep4yeckme puHaHChl; huHaHCOBbIE Kopriopaumu, obec-
neyMBaloLLMe KMUPUHF U YperynupoBaHMe pacyeToB Mo onepa-
UMAM C LeHHbIMM Bymaramu M npomsBOAHbIMU (DMHAHCOBLIMU
MHCTPYMEHTamu; cneumanvanpoBaHHble hMHaHCOBbIE Kopropa-
LuK1, NpefocTaBnsiolmMe KpaTKOCPOYHOE (hMHaHCUpoBaHUe Ansi
CNUSIHUA U MOTNOLWEHUA Koprnopauui, UHaHCUPOBaHNE 3KC-
nopTa u uMnopTa; hakTOPUHIOBbIE YCIYr, BEHYYPHbIN Kanutan
1 kanutan Ans passuTus

1. BcnomoraTenbHble PMHaHCOBbIE KOpnopauumn

6. BcnomoratenbHble ¢UHAHCOBLIE Koprnopauuu: CTpaxoBble
Bpokepsbl, oueHLMKN yilepba n TpeboBaHWUIA, KOHCYNbTaHTbl MO BO-
npocam CTpaxoBaHWsi U MEHCUMOHHOrO obecneyeHusi; Gpokepbl Mo
onepauusaM C ccygamyv U LEeHHbIMU Gymaramu, KOHCYNMbTaHTbl MO
BOMPOCaM WHBECTMPOBaHUA W T. A.; KOpnopauuu, pasMeliatolime
3aliMbl, KOTOpPbIE YNPaBMAOT BbINYCKOM LiEHHLIX BymMar; kopriopauuu,
OCHOBHOW (pyHKLUMEN KOTOPbIX SBMSIETCH rapaHTVpOBaHWe MyTem
MHOOCCaMeHTa BeKCene Unu aHanorMyHbIX MHCTPYMEHTOB; KOPMo-
pauuu, KoTopble 3aHUMAKTCS NMPOU3BOAHBIMU (PUHAHCOBLIMU UHCT-
pyMEHTaMM 1 MHCTPYMEHTaMMN Xe4XXMPOBaHWs; Kopnopauumn, obecne-
yMBaloLme VHMPACTPYKTYPY (OUHAHCOBbIX PbIHKOB; YnpaBnsiowune
NMEHCUOHHBIX (hOHAOB, B3aUMHbIX (hOHAOB U T. [.; KOopropauuu, npe-
[ocTaBnswowme ycnyrm ¢oHaoBon Bupkmn u Gupxkn cTpaxoBaHus;
Otopo obmeHa mHocTpaHHon BantoTbl; HKO, npu3HaHHble kak Hesa-
BUCUMblE topruua, obcnyxuBatolme UHaHCOBbIE Kopropauuy;
ronoBHble 01Cbl PMHAHCOBBLIX KOPropaLmii, KOTOpblE, B OCHOBHOM,
3aHMMAlTCA KOHTPONeM (PMHAHCOBBIX KOopriopauwin unu rpynn cu-
HaHCOBbIX KOpropauuii, HO CamMM He OCYLLECTBMSIOT onepaummn u-
HaHCOBbIX KOPMopauui; LeHTparbHble KOHTPONMPYIOLME OpraHbl
(hMHaHCOBBIX NMOCPEAHVKOB M (OMHAHCOBbLIX PbIHKOB, €CIM OHU ABNS-
HOTCS OTAENbHBIMA MHCTUTYLIMOHANBbHLIMU eAMHULIAMMN

6. BcnomoratenbHble ¢hMHaHCOBblE KOpnopauuu: CTpaxo-
Bble GpoKepbl, OLEHLLMKM yiepba n TpeboBaHWI, KOHCYNbTaHTbI
no BOMPOCaM CTPaxoBaHWSi U MEHCMOHHOro obecneveHus; 6po-
Kepbl MO onepauusim C CCyAaMu WU LEHHbIMM Oymaramu, KOH-
CynbTaHTbl NO BOMpOCaM WMHBECTUPOBAHWS; Kopropauuu, pas-
MeLllaLime 3anMbl, KOTOpble YMPaBnstOT BbIMyCKOM LIEHHbIX
6ymar; kopropaumu, OCHOBHOW (DYHKLMEN KOTOPbIX SIBMSIETCS
rapaHTypoBaHue NyTeM WHAOCCAMeHTa Bekcenewn wunu aHano-
TMYHBIX MHCTPYMEHTOB; KOpropauun, KOTOpble 3aHWMaloTCs
Npon3BOAHbIMA (OUHAHCOBBIMM MHCTPYMEHTAMU U UHCTPYMEH-
TaMU XeKMPOBaHUSI, TAKUMU KaK CBONMbI, OMLMOHbI U hbloYepChbl
(6e3 nx BbINycka); kopnopauuu, obecneymsatoLme NHpacTpyk-
TYpYy (OUHAHCOBbLIX PbIHKOB; POHAOBLIN BUPXU; MYHKTHI OOMEHa
nmHocTpaHHou BantoTbl; HKO, obcnyxuBatowme duHaHCcoBbIE
Koprnopaumuv; ronoBHble O0gUCLl  (PUHAHCOBLIX KOPMOPaLIMiA,
KOTOpble B OCHOBHOM 3aHUMAlOTCA KOHTPONeM (PUHAHCOBbIX
Koprnopauun unu rpynn rMHaHCOBbLIX KOpnopauui, HO caMu He
COBepLUIaT onepaunii hHaHCOBbLIX KOpMopaLmi

11l. Opyrue domHaHCOBLIE KOpNopauum

7. KanTuBHble (PMHAHCOBbLIE Y4YpPEXAEHUA U POCTOBLUMKU:
eaVHNLbI, KOTOpble SABMSIOTCA OpNMUaMK, Takne Kak TpacTbl U
Op.; XONAVHroBble KOpropauun KoTopble SIBMSOTCA TONbKO Bna-
AenbLuamMy akTMBOB Tpynnbl AOYEPHUX KOPMopauWi, OCHOBHbIM
BMOOM [eATeNlbHOCTM KOTOPbIX SBNSETCA BNajgeHue rpynnow
eavHuL, 6e3 npefocTaBneHns Kaknx-nbo Apyrux ycnyr npeanpu-
ATUAM, [AepXaTensMu akUMOHEpPHOro KanuTana KOTOPbIX OHU
ABNAOTCA; €AWHWLbI, KOTOpble MPeAoCcTaBnsAlT (UHAHCOBbLIE
yCnyru, Ucnomnb3ys UCKMYMTENbHO COBCTBEHHbIE CPeacTBa WMMn
CpeacTBa, MpefoCcTaBeHHbIe CMIOHCOPOM LUMPOKOMY KPYry Kiu-
€HTOB, W MNPUHUMAIOT (PUHAHCOBLIN PUCK AedonTa AOHKHUKOB
(POCTOBLUMKM; KOpNopaLun, 3aHsTble KpeaUTOBaHWEM U3 CPeacTB,
NONyYeHHbIX OT CNoHcopa; NoMbapabl, KOTOPbIEe 3aHATLI MPenMy-
LLIEeCTBEHHO KpeauToBaHnem)

7. KanTuBHble (PMHAHCOBbIE YUYPEXAEHUA U POCTOBLUUKU:
TPacTbl; XONAUHIOBLIE KOPropauun, SBNSIOLWMECA TONbKO Bna-
AenbLamn akTUBOB UMK TPyMnbl JOYEPHUX KOPNopaLmii, OCHOB-
HbIM BWAOM AEATENbHOCTU KOTOPbIX ABMAETCA BnageHve rpyn-
nowv eanHuL, 6e3 coBepLLeHNst onepaTMBHOIO yNpaBeHns 3TUMK
evH1LamMu1, npefocTaBrieHne Kakux-nnbo Apyrvx ycnyr npea-
nNpuATUAM, yNpaBnsioWmUM akLMOHEPHBLIM KanuTanoMm; eanHULb
cneuvanbHOro  HasHaYeHWs; eauHWUbl, NpegocTaBnsowme
hMHaHCOBbIE YCIyri, UCMOMb3ys UCKMIOYUTENBbHO COBCTBEHHbIE
CpeAcTBa UMM CpeacTBa, NpeaocTaBlieHHble CMIOHCOPOM LUMPO-
KOMY KPYry KIMMEHTOB, ¥ NPUHMMAIOT pMHAHCOBBIN pUCK Aedor-
Ta AOMKHMKOB; nombapabl

8. CTtpaxoBble Kopnopauuu

8. CTpaxoBble kopnopauuu

9. NMeHcHOHHbIE hoHAbI

9. NMeHCUOHHbIE (hoHAbI

UcmoyHuk: CocTaBneHo Ha ocHoBe [15; 16]
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MHCTVITyLIVIOHaHbeIe eAnHMULbI cekTopa (hMHAHCOBbIX Kopnopauuﬁ

_* ®drHaHCOBbIE NOCPEeAHUKMN I

Oeno3nTHble

cduHaHcoBbIe

HepenosuTtHble
thrMHaHCOBbLIe NOCPeaHUKN

Y

HBY

BaHkoBckue yupexaeHus

KpeauTHble cotosbl

BcnomoraTtenbHble
cmHaHcoBble kKopnopauum /
KBasukopnopauum n HKO

OpraHunsatopbl TOProenu

CTpaxoBble KOMNaHUn

, HerocynapcTeeHHble
AHpeppaiiTepbl NEHCUOHHbIE GoHAbI
[enoautapum WHCTUTYTHI COBMECTHOIO

|

1

Opyrue cbmHaHcOBbIe
kopnopauuu/
KBasvkKopnopauum

[enosuTtapHble yupexaeHus

v

Bpokepb! Mo LieHHbIM Gymaram

[oBeputenbHble obuiecTBa

YnpasnstoLwye LeHHbIMU
Bymaramu

XonguHrosble
KOMMaHum

KomnaHum no ynpasneHuto
aKkTMBamu

[oyepHne rpmbl,
3apabaTbiBatoLme kanuTan Ha
OTKPbITbIX PbIHKaX Kanurana
[t MaTePUHCKUX KOMMaHUi

AamuHucTpaTopbl HIN®

CTpaxoBble 1 NepecTpaxoBble
Bpokepbl

JlomBapapl

CTanOBbIe areHTbl

V

ABapuiiHble kKomuccapsbl

AkTyapun

Bropo kpeauTHbIx
ncrtopun

PenTuHrosble areHTCTBa

WHdopmaunoHHble areHTcTBa

MHBECTMPOBAHUA

[Opyrue kpeauTHble
yypexaeHus

HOpuamnyeckve nuua
ny6nvyHoro npasa

DrHaHCOBbIE KOMMAHUK

[Ovnepel Mo LeHHbIM Bymaram

KnupuHroeble yupexaeHus r

y

PUHaAHCOBbIE KOHCYNbTaHTbI

duHaHCOBbIE aHaNMUTUKK

Camoperynvpyemble
opraHusauum

O6beanHeHus
npodeccuoHanbHbIX
Y4aCTHUKOB

J

Puc. 1. CTpykTypa cekTopa (pMHaHCOBbIX Koprnopauui YKpauHbl

MemoyHuk: aBTopckas paspaboTka

3. MHCTUTYTbI COBMECTHOrO MHBECTMPOBaHUS (PoHAbI
[OEHEXHOTO pblHKa, MHBECTULMOHHBLIE (POHALI HEAEHEXHO-
ro pblHKa);

4. Opyrve donHaHCOBbIE MOCPEAHUKN, KPOME CTPaXOBbIX
Kopropaumin U HerocyaapCTBEHHbIX MEHCUMOHHBLIX POHA0B,
— MHCTUTYUMOHAanbHbIE eduHULbI, KOTOopble NpefocTaBns-
0T (PMHAHCOBbIE YCMNyrM OT CBOEro UMEHW U YTBEPXOEH-

HbIX B popmMe, oTnuMyaloLenca oT AeHer, A4eno3nTOB UMu
6nmnskMx aHanoros [Aeno3nToB, C Lernbilo npuobpeTeHns
pMHaHCOBBIX aKTUBOB MyTeM (OMHAHCOBbLIX Onepauuin Ha
pbiHKe [15; 16]. OHK BKMOYalOT: Apyrve KpeauTHble yupe-
XOEHUsT; lopuamdeckne nuua nybnuyHoro npaea; uHaH-
COBble KOMMNaHWuW; Aunepbl No LeHHbIM Gymaram; KnmpuH-
roBble yuypexgeHus (UeHTpanbHble KIMPUHIOBbIE KOHTP-
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areHTbl). UTO KacaeTca MpM BEHYypHOro Kanutana u
pa3BUTUS, pacnpOCTPaHEHHbIX B MUPE N BXOAALLIMX B 9TOT
NMOACEKTOP, TO B YKPauHe OHU OTCYTCTBYIOT U NMOAMEHSIIOT-
Csl MOHATUEM BeH4YypHOro ooHAa, KOTOpbIN ABNseTCH pas-
HOBWAHOCTbI MHCTUTYTa COBMECTHOIO MHBECTUPOBAHUS;

5. CTpaxoBble KOMMNaHUu;

6. HerocypapcTBeHHble NEHCUOHHbIE (HOHADI.

OtmeTtum, yto CHP-2008 1 KMC3, ¢ ogHON CTOPOHHI,
OTHOCUT CTPaxoBble KOMMaHWMN U HEFOCY4APCTBEHHbIE NEH-
CVOHHbIE (QOHAbI K APYrMM (DMHAHCOBLIM KOpriopauusm, a
C Apyrou, — K hHaHCOBbLIM MOCpeAHUKaM. YunTbiBas cre-
UMUKY OeATEeNbHOCTM 3TMX (DMHAHCOBBIX KOprnopauwi,
BKITIOYEHME WX UMEHHO K MocregHemMy MoAceKTopa SBMs-
eTcq Hanbornee NpMemMnemMbIv;

Il. Bcnomo2amenbHble ghuHaHCOBbIE KOopriopayuu u
HKO — vHCTWTYyuMOHanbHble €AMHWLbI, KOTOpble 3aHVMMa-
I0TCS BUAAMU OEeSTENbHOCTU, CBA3aHHLIMW C onepauusiMu
C (hMHaHCOBbLIMW akTMBaMuM W 0b6sI3aTenbCTBAMU UNKN C
npenocTaBlieHNEM PErynnpYHoLLEro KOHTEKCTa Anst 3TUX
onepauui, Ho B 06CTOATENBCTBAX, KOTOPbIE HE Npeanona-
ralT, YTO BCOMOraTeribHas Koprnopauusi CTaHOBUTCS COb-
CTBEHHVKOM (DUHAHCOBBIX aKTMBOB U 00A3aTenbCcTB, SAB-
nawwmuxca npegmeTtom onepauui [15]. B otnunumne ot CHC,
ykpavHckun KNC3 orpaHnunBaeTcs TonbKo hMHAHCOBLIMU
Kopropauusmu, T. e. B kateroputo He BxogaT HKO c pery-
NMPYHOLLUM KOHTEKCTOM. [leaTenbHOCTb, KOTopas siBnsieTcs
BCMOMOraTenbHON OTHOCUMTENBHO NOCPELHUYECKON, MOXET
OCYLLECTBNATLCA Kak BTOpUYHAs TPaAWMLMOHHBIMU hrHaH-
COBbIMU MOCPeaHVKaMn UM OTAENbHLIMKU Creumannsnpo-
BaHHbIMW BCMIOMOraTefnbHbIMU (OUHAHCOBbLIMW eANHULAMM,
KOTOpblE HE 3aHMMalTCS Kak CBOEN OCHOBHOW AeATENbHO-
CTbl0 MOGUNU3aumen cpeacTB UMM NPeLOCTaBNEHNEM Kpe-
aoutoB 3a cBoil cyeT. K BcnomoraTtenbHbiM (hMHAHCOBbLIM
KoprnopaumsiM OTHECEHbI CyOBLEKTbI, KOTOpblE 3aHMMaTCS
BCMOMoOraTenbHON AesTeNbHOCTLIO B cdpepe:

a) uHaHcoBOro nocpegHuyecTBa (opraHu3aTopsbl
TOProBnuv; aHZeppanTepsbl; Aeno3nTapun; Aeno3vuTapHble
yupexneHus; 6pokepbl No UeHHbIM Gymaram, ynpaensito-
lMe LeHHbIMK Gymaramu; KOMnaHuv no ynpaBlieHUIO ak-
TMBamu; agMmuHucTpaTopbl HIMN®; 6iopo KpeguTHbIX UCTO-
pwUi; peNTUHIOBbIE areHTCTBa, MH(OPMAaLMOHHbLIE areHT-
cTBa, (PUHAHCOBLIE UM WHBECTULMOHHbLIE KOHCYMbTaHTHI,
PUHAHCOBbIE aHaNUTUKN);

0) cTpaxoBaHWs W HErocy4apCTBEHHOTO MEHCUOHHOIO
obecreyeHns (CTpaxoBble areHTbl; CTpaxoBble W nepecTpa-
XOBOYHbIE OPOKEpPbI; aBapuUiiHble KOMUCCAPbI; aKkTyapum; KOH-
CyNnbTaHTbl MO CTPAXOBaHWIO M MEHCUOHHOMY 0BecrneyeHmio);
ynpasneHus doHaamu (KOMNaHWm Mo yrnpaBrieHnto akTuBamu
WHCTUTYLMOHArbHBIX WMHBECTOPOB); B) perynmpoBaHusi du-
HaHCOBOW AESITENbHOCTU (CamoperynupyemMblie OpraHusaLmm
1 06beaMHEHMSI MPOheCCHMOHArbHBIX YYACTHUKOB);

lll. Opyaue ¢puHaHcoeble Kopropauyuu — WHCTUTY-
LUMOHanbHble eQuHULbI, KOTOpble MPeaoCTaBnsAloT (PUHaH-
CoBble yCnyr, HO GOMbLIMHCTBO UX akTMBOB unun ob6s3a-
TENbCTB HE TOPrylTCH Ha OTKPbITbIX (PMHAHCOBLIX PbIHKaX
[15; 16]. K HUM OTHeCeHbI kKaNTUBHbIE (PUHAHCOBbLIE YYPEX-
AeHuns n poctoBwukn (B KMCS TonbKo KaNTUBHbIE PUHAH-
COBble KOprnopauuu) — WHCTUTYUMOHArbHbIE eauHULbI,
npegoctaensilolime (UHAHCOBLIE YCMyrM, Y KOTOPbIX
fonbluas YacTb aKkTUBOB Unu 06s13aTeNbLCTB HE yYacTByeT
B onepaumsix Ha OTKPbITbIX (DUHAHCOBbLIX pbIHKax. K Hum
Mbl OTHOCUM: JOBepuTernbHble OOLLEeCTBa; XONAWHroBble
KOMnaHuu; poyepHue upmbl, KoTopble 3apabaTtbiBaloT
Kanutan Ha OTKPbITbIX PbIHKaxX Ans MaTepUHCKMX KoMna-
HWUIA; UHCTUTYLMOHANbHbIE €4MHULbI, KOTOpblE NPeoCcTaB-
NS0T prMHAHCOBbIE yCryrn 3a cobCTBEHHbIE MUK Npefoc-
TaBMNeHHble CpeAcTBa KIIMEHTaM U HECYT PUCKM HEBO3Bpa-
Ta ccyabl, B TOM Yucne nombapabl.

Mcxoasa us BeilenpyBeaeHHOro, hpuHaHCOo8bIli cekmop
— 3TO COBOKYMHOCTb (PMHaAHCOBBLIX NOCPEAHUKOB, BCMOMOra-
TenbHbIX (OUHAHCOBLIX KOPNoOpauun, OpyrMx (OUHAHCOBbLIX
Kopriopauun, cneuuduka KOTOpbIX 3aKnmoyaeTcs B TOM, YTO
OHM OCYLLIECTBNSIIOT (PUHAHCOBYIO AEeATENBHOCTL B COOTBET-
CTBMM C OEWCTBYIOLWMM 3aKoHoAaTenbCcTBOM, a Tarwke HKO,
KOTOpble CBsi3aHbl C 3TUMK CyObekTamu.

BbiBogbl. PuHaHCOBasi cMcTEMA SIBMSIETCS], C OAHOWN CTO-
POHbI, LernbiM, NpeacTaensowee cobon eauHCTBO B3auMO-
CBSI3aHHbIX M 3aKOHOMEPHO PACrONOXKEHHbIX YacTen (Lumpo-
KWA noaxod), C APYrol — COBOKYMHOCTbIO OOHOPOAHBIX MO
CBOWMM 3aJavyaM OpraHu3auui Ui opraHmsaumoHHo obbeau-
HEHHbIX B eMHOe Lieroe yupexxaeHun (Y3kuii noaxoa).

Mcxoga v3 pasgeneHnst 9KOHOMUKW Ha  WMHCTUTYUMO-
HarnbHble CekTopa, (hMHAHCOBYH CUCTEMY NPearioKeHo pac-
cMaTpuBaTth kak oopMy OpraHu3aumMu OEHEXHbIX OTHOLLe-
HUN MexXdy WHCTUTYLMOHANbHbIMM €AMHMLAMK MO TpaHCc-
dopmauum 1 pacnpegeneHma uHaAHCOBLIX pecypcoB. Ee
OpraHn3auMOHHO-MHCTUTYUMOHAaNbHas MaTtpuua (apxuTek-
Typa) COCToMT 13 (PUHAHCOB HedMHAHCOBbLIX KOpropauun,
(hHaHCOBBIX KOpropaumii, obLerocyaapCTBEHHOMO yrpas-
NeHnsl, OOMOXO3SINCTB U HEKOMMEPYECKMX OpraHu3auumin,
obcnyxuBatoLLmx gomoxosanctea. OHM BCTPOEHbI B CUCTe-
My (OPMHAHCOBOIO PbIHKA Y MEXAYHaPOAHbLIX (DUHAHCOB.

®PuHaHCOBbLIM CEKTOp onpedeneH Kak COBOKYMHOCTb
(bMHAHCOBbBIX MOCPEAHUKOB, BCMOMOraTerbHbIX (huHaHco-
BbIX Kopropauun, Apyrmx UHaHCOBbLIX Kopropauun, cne-
uMduKa KOTOPbIX 3aKMioYaeTcs B TOM, YTO OHWU OCYLLECTB-
nsT PUHAHCOBYIO AeATeNbHOCTb B COOTBETCTBUM C AEW-
CTBYIOLUMM 3akoHoaaTenscTteoM, a Takke HKO, koTopble
cBsi3aHbl C 3TMMK cybbekTamu. Kak nokasbiBaeT onbIT, B
YKpauHe oTCyTCTBYET GONbLIMHCTBO (PUHAHCOBbLIX WMHCTU-
TYTOB, paboTalLlmx Ha 3apybeXHbIX PbIHKaxX U BXOASILLKX
B COCTaB cektopa (huHaHcoBbIX kKopropaumi CHC-2008.
CpaBHeHne KNn4veBbIX No3uumi HaumoHanbHoro KUC3 un
CHC nosBonunu BKNOYXUTb B CTPYKTYpY cektopa ¢huHaH-
COBbIX KOpPMopauui HaLMOHaNbHOW 3KOHOMWKN C y4eTOM
OEVCTBYIOLUMX U 3apPErMCTPUPOBAHHBIX CTPYKTYP Takue
noacektopbl: 1) cduHaHcoBble nocpepHukn (HBY, gpyrue
[EeNo3nTHbIE KOpnopauun; UHCTUTYTbl COBMECTHOIO WHBE-
CTUpPOBaHUs); Apyrve UHAHCOBbIE MOCPELHUKU, KpOME
CTPaxoBbIX KOMMaHWA 1 HErocyaapCTBEHHbIX NMEHCUOHHbIX
hOHAO0B; CTPaxoBble KOMMAHUW; HEFOCYAapPCTBEHHbIE MEH-
CVOHHbIe poHAbl); 2) BcrnomoraTernbHble (MHAHCOBbIE
kopropaumn n HKO (B cdepe chnHaHCOBOro nocpegHuye-
CTBa, CTPaxOBaHWsi U HErocyAapCTBEHHOINO MEHCUOHHOTO
obecneveHns, perynupoBaHnsi (pMHAHCOBON [OeATenNbHO-
ctn); 3) apyrne duHaHCOBbIE KOpropauun, KoTopble SBMs-
HOTCS KANTUBHBLIMU (PUHAHCOBLIMW YUpeXaeHUsMU.

Ouckyccuna. Moaxoabl K CyLHOCTU U CTPYKType u-
HaHCOBOW CUCTEMbI U ee PMHAHCOBOrO CeKTopa MOryT Cy-
LLIECTBEHHO OTMMYUTBLCS B 3aBUCUMOCTU OT CTPaH, Hay4HbIX
wKon u T. 4. Ho coBepLueHHO 04eBUAHO, YTO (PMHaAHCOBas
cucTemMa M OMHAHCOBBLIN CEKTOP HE MOTYT ObiTb CTaTUYHbI-
MU, U C Pas3BUTUEM IKOHOMUKM MapannensHo NpoucxoanT
pa3BuTUE (PMHAHCOBLIX OTHOLLEHWIA, KOTOPbIE OTPaXarTcs
B M3MEHEHMWN NOAXOAO0B K UX CTpPyKType. B cBa3u ¢ atum
ans BblpaboTkn 3¢heKTUBHBIX hOPM B3anMMOOENCTBUSA U
ynpaBrneHvs guHaHcammn obuiectBa Heobxooumo npusec-
TN (PMHAHCOBYIO TEOPUIO B COOTBETCTBME C COBPEMEHHBIMU
peanuaMu 1 NPakTUKOW XO3NCTBOBaHWS.
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PIHAHCOBUU CEKTOPY ®IHAHCOBIU CUCTEMI EKOHOMIKWU: TEOPETUYHUU ACIEKT
BudineHo wupokuli i ey3bkuli nidxodu 0o eu3HayeHHsi ¢piHaHcoeoi cucmemu. [lokazaHO pi3HUUl0 Mix ¢piHaHCOBOIO cucmemMor ma
¢hiHaHCOB8UM ceKkmopoM (cekmopom ¢hiHaHCOo8UX Kopropayil)). 3anpornoHoeaHo opaaHizayiliHo-iHcmumyuyiliHy Mampuuyto ¢hiHaHcoeoi cucmemu
ekoHomiku. lMpoaHanizoeaHo knto4oei no3uyii Cucmemu HayioHanbHUX paxyHkie i Knacudpikauyii iHcmumyuyiliHux cekmopie eKkoHoMiKu YkpaiHu
wodo cekmopa ¢piHaHcosux Kopriopayili. BusHayeHo cymHicmb ma cmpykmypy cekmopa ¢hiHaHcoeux Kopriopauili @ YKpaiHi.
Knroyoei cnoesa: ¢hiHaHcoea cucmema; hiHaHcosuli cekmop; cekmop ¢hiHaHcosux Kopropayil; iHcmumyuyiliHi oOuHuyi; ¢hiHaHcosi mocepedHuUKU.
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USING HEURISTIC METHODS AND TECHNIQUES TO STIMULATE
A COLLECTIVE CREATIVITY OF EMPLOYEES OF THE ENTERPRISE

The article deals with the establishment and development of heuristic techniques of stimulating creative activity of enterprise
personnel based on science achievements and experience analysis. The algorithm of forming a creative team of workers and
realisation of creative project are proposed. A comparative analysis of basic heuristic methods and techniques for the phase of
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of creative activity.

Problem statement. In context of increasing competi-
tion and acceleration of scientific and technical process the
problem of developing innovative enterprise potential
through the disclosure of employee's creative skills ac-
quires the priority nature. Creating free constructive enter-
prise atmosphere combined with proficient management
and stimulation of creative collective work allows a com-
pany to gain appropriate competitive advantages and to
get commercial success on the market.

While analyzing top-2000 most successful companies'
ranking of the world according to FORBES, it is notably
that among these enterprises there are those ones that
either implement innovations or operate in the sphere of
high technologies and deal with innovative products output.
For instance, among 50 most profitable companies of the
world in 2013, according to FORBES, the compan%/ Apple
took the 2™ place, Samsung Electronics — the 12" place,

Microsoft — the 17" place, IBM — the 18" place, etc. The
common attribute for all of these companies is a point that
innovations development and intellectual products creation
are actually put on a stream. Precisely innovative capital, in
our opinion, allows these companies to grow on the market.
As the analyses show, a big number of leader-
companies in innovative technology sphere are american. It
largely happens because the USA managed to create an
effective security system and an introduction of innovations,
a peculiar innovations conveyor. Unfortunately, the innova-
tion system in Ukraine is underdeveloped because of a gap
in relationships between science, business and state. How-
ever the problem of establishing and further commercializa-
tion of innovations is critical, because ukrainian companies
are forced to search new tools for growing in terms of eco-
nomic crisis instability. Therefore ukrainian business has an
important task to increase the part of innovative products

© Lozova G., 2015
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both in manufacturing structure entirely and in enterprise's
structure individually. Experience shows, that enterprise
personnel, clients, providers or competitors can be the origin
of innovations in an enterprise. Moreover, leadership in this
process, in our opinion, belongs to a creative team — the
workers of the enterprise. Therefore stimulating of workers'
creative activity, forming creative teams for solving current
and strategical problems are important factors for providing
competitiveness of a company. In this way a research of
collective creative process, detection of techniques, that
allow to increase the effectiveness of collective creative co-
operation, including heuristic methods and techniques with
the aim of providing enterprise's competitiveness on the
market, acquire a special significance.

The analysis of recent research and publications.
The research of theoretical and methodological, scientific
and practical problems of intellectual capital development,
innovative thinking, the process of creating intellectual
products and innovation analysis, searching methods to
stimulate intellectual creativity in Ukraine are in the spot-
light of such famous scientists as V. Basilevich, V. llyin,
Y. Kapitsa, V. Kutsevich, P. Tsybuliov, O. Butnik-
Siverskiy. For example, V. Basilevich in his works pays
considerable attention to the development of intellectual
capital in Ukraine. [1] V. llyin considers collective activity
from a position of philosophical approach, in other words,
awareness of self-fulfillment individual programs, a per-
son's citizenship, determination of a the real sense and
the purpose of creator's life. V. Kutsevich is interested in
creating and protecting industrial property problems and
accordingly development of collective creativity in relation
to development of trade marks, industrial prototypes,
know-how. [2] P. Tsybuliov's works are dedicated to the
issue of intellectual property rights management on all
phases of life cycle. [3] Y. Kapitsa as a director of The
Intellectual Property Centre and one of the developers of
the act project of Ukraine "About collective creations
rights, implementations, phonograms, videograms rights
management" makes an accent on the aspect of collec-
tive management of intellectual property objects and intel-
lectual products rights. [4] The analysis of resent publica-
tions testifies that diverse aspects of creativity theory de-
velopment interests such famous western scientists as
E. de Bono, G. Bush, R. Yensen, G. Hemel, J.Luft,
M.D.Shields, T.A.Scandura, E.A.Williams. The works of
T.A.Scandura, E.A.Williams, J.Luft, M.D.Shields, who are
the authors of unique techniques of creative thinking de-
velopment t the same time, are dedicated to the problem
of mentoring skills development, superthinking forming
and organisation of mental activity. [6,10] The develop-
ments of London business school professor G. Hemel in
the sphere of key competentions of innovative thoughts
arouse a huge interest. R. Yensen's works explain the
role of crativity in community's life, forming of so-called
"dream socienty" in economic aspect and in context of
modern world futurology basic tendencies. But the au-
thors' points of view on the problem mentioned above can
often differ because of the differences in their approaches
to the innovative process srtucture and components, dif-
ferent approaches to innovative thinking in collective
craitivity. Therefore further research in collective creativity
sphere is still actual.

The issue about the organisation on systematic work-
ers' collective creativity scientific principles in context of
forming of postindustrial society in Ukraine is open. The
loss of intellectual potential of workforce cause serious
risks, danger for the county's national security in future.

On the other hand, the motivation of young people, who
aim to self-realisation and disclosion of creativity, is ob-
served with a naked eye.

The aim of the article. To define and to discover prior-
ity heuristic methods, that allow to stimulate collective crea-
tive activity in an enterprise effectively and provide increas-
ing of its competitiveness on the market in the future, on
the basis of domestic practic analysis and learning interna-
tional experience.

The results. It is well known that business is an eco-
nomic activity directed towards systematic receiving of
profit from manufacturing, selling goods, service rendering,
etc. Moreover, the business sphere often differs by high
standardization, availability of certaing limitations and
stereotipes. Therefore, a question raises immidiately: does
the modern world need creativity? Why is it so important to
put systematic innovative and creative activity of eterprise
personnel right? In our view, it is possible to distinguish a
few reasons of necessity of innovative potential of enter-
prise workers development. Among them, in particular:

o Competition intensifying on the market, especially in
the conditions of economic activity cutback and instability.

e Reduction of commodity life cycle on the market
that is accompanied by high-rate updating of knowledge
and technologies.

e The need in technologicalness and unicity for addi-
tional competitive edges acquisition on the market.

e Passing to the highly standardized systems of man-
agement and running business in conditions of globaliza-
tion and eurointegration.

e The necessity of additional innovative competenses
development and creative realization of enterprise workers.

The development of human's creative activity, exposure
of cognition and creativity methods characterize the level of
civilization development. Life requires the regularities dis-
covery and the creativity methods, study of creative activity
and possibilities of its stimulation. And heuristics as sci-
ence about human's creative activity can help in adjusting
of the scientifically-reasonable system of creative activity
which is able to create effective business-decision or intel-
lectual products. The term "heuristics", (heureka in Greek
means "to find", "to open") was invented by Archimedes
Syrakuzskym (287-212 BC). The heuristic departmental
teaching was widely used in Ancient Greece, in particular it
was used by such known philosophers as Democritus,
Socrates. In the epoch of middle Ages the interest in heu-
ristics was practically lost through the idea about creativ-
ity's divine character and the impossibility of creative proc-
ess cognition for a human. The new revival of science be-
gan in the epoch of active industrialization. Approximately
in 20th, 30th of the XIX century, the row of the advanced
works appear. In these works the authors expose the meth-
ods of creative tasks decision in the sphere of mainly techni-
cal work and constructing, and later corresponding works for
solving humanitarian and social problems appear. In soviet
scientific literature in 70-90th of XX century a number of the
interesting works sanctified to the systematic heuristic for
scientists and engineers appear, for example: works of
Y. Amirov, P. Koch, |. Muller, V. Tsurikov, |. Blauberg. Cor-
responding GOST R 15.000-94. "The system of products
development and its setting on manufacturing. Substantive
provisions " was worked out. [8] However this normative
document didn not take effect in Ukraine.

The essence of heuristic techniques use in human's
creative activity consists more in preparation of human's
psyche to the moment of "truth", so-called intuitional "af-
flatus ", than in providing of direct decision of the put task
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in establishing a connection between consciousness and
subconsciousness.

Heuristics in our time is mainly used for increasing of
human's creative potential, opening of her capabilities. The
world experience of the heuristics practical usage proves
convincingly, that the time of solving problems by the
method of tests and errors passed a long time ago. It is
possible to fully agree with this idea, since due to methodo-
logical developments in the creative thinking sphere and
maintenance of knowledge for next generations there are
native changes in development of society's productive
forces, innovative "jumps" become possible in civilization
development. While methodological and cognitive knowl-
edge died together with a creator, technical progress took
place very slowly. The protracted inhibition of scitech de-
velopment in humanity history is largely explained by the
denial of possibilities of creative process cognition and
creation of creativity theory and its methodology, the ab-
sence of methodological errors analysis.

On our deep persuasion, creation, creativity is accessible
to everybody, and the creative thinking, as well as any other
skill, can be developed. To that end there are certain recep-
tions, instruments and methodologies that allow to use this
skill maximally useful and effectively. For times of humanity's
existence various methods were invented in relation to the
search of new ideas and stimulation of creative process. In
this review an overview of the most effective and useful
methods is made. These techniques, from our point of view,
can be practically applied on a modern enterprise.

A creative team or creative collective on an enterprise
is created, as a rule, on set time under a concretely certain
project. In our work we suggest the next algorithm of crea-
tive team creation, determination of budget and realization
of creative project on an enterprise:

o Determination of strategic and tactical aims of the
company, innovative plan development.

e Progect of aim and tasks forming, analysis of re-
sources requirements for a specific creative project.

o Market, internal and external environment analysis:
internal resource, consumers, suppliers, competitors.

o Determination of creative project conception.

e Determination of collective creative work of com-
mand estimation indexes.

e Determination of organizational project structure.

e Determination of heuristic methods that will be used
for solving the tasks.

e Motivational determination of charts of employees,
working on a creative project.

e Stowage of estimate on the material and technical
project base.

e Previous calculation of hours and loadings of par-
ticipants of project.

e Stowage and defence of budget.

o Realization of periodic estimation of participants of
creative project work quality.

e Achievement of the creative project target, realization
of tasks and implementation of results in manufacturing.

Consequently, the innovative process of creative collec-
tive activity on an enterprise takes place consistently, in a
few stages, phases that is presented on Fig. 1.

Consumption phase

Manufacturing phase

Development phase

Scientific researches
phase

Fig. 1. Innovative process phases on an enterprise

Source: author's compilation

Each of these phases can take place consistently or
both consistently and in parallel, moreover, on the first
two phases external resources can be attracted addition-
ally. For example, in form of specialists' involvement from
consulting or outsourcing companies. It is clear that for
each of the phases of innovative process heuristic meth-
ods and receptions will be effective. In this work we tried
to be concentrated on the analysis of heuristic methods
that can be applied by an enterprise in the phase of sci-
entific research-and-developments.

There are collection and generalization of information
on the first phase of scientific researches, applied and ex-
perimental researches are being conducted, experimental
standards or models are being developed. For the first
stage setting goals and tasks of creative project is ex-
tremely important. The purpose of the project must be for-
mulated most deeply, but at the same time shortly.On this
stage the criteria of decisions selection are determined and
formalized. In the process of scientific researches the ex-
ternal and internal environment analysis is conducted. For
this purpose next methods can be used:

Questioning.

Interview.

Focus groups.

"Field" researches or insight method.
Supervision.

Market review and tendencies determination.

Among these methods it would be desirable to be stopped
on the method of focuse groups and the insight method.

The method of focuse groups is intended for the expo-
sure of ideas on investigated issue spectrum, search of
people's behaviour explanation in different spheres. The
focus group research is the most widespread qualitative
method of information collection. A term "focus group"” is
reduction from a concept focused interview", offered by
R. Merton, M. Fiske and P. Kendall in 1946. In T. Grinbaum's
(a specialist in focuse groups known on the West) opinion,
researches of this type include four general elements:

1. Involving of a few respondents collected in one place.

2. Co-operation of participants. If it is considered in
many other types of researches that any discussion be-
tween participants distorts the cleanliness of answers, on
focuse groups meeting subjects are encouraged to co-
operation with each other.

3. All motion of discussion comes true by a professional
moderator. He directs the motion of group discussion in
accordance with the goals set on the previous stage.

4. During realization of focuse groups a certain sce-
nario-guide-book is used. If in quantitative research during
the collection of information the complete, formalized and
structured tool is used, a guide-book usually has a form of
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the uncompleted guidance. His basic purpose is a problem
focusing, tuning on a certain theme. At the same time the
guide-book must give an opportunity to make spontaneous
expressions of participants, to provide a group dynamics.

While realizating the method properly better possibili-
ties for getting deep information appear, than during indi-
vidual interviews. According to the estimations of separate
researchers, for example, Kutsevich, a group dynamics
allows to define meaningfulness of such phenomenon, as
group influence and collective mind [3]. In our view, it is
possible to agree with high of this method at quality devel-
opment of realization of focus group scenario.

The essence of the "field" researches or insight method
consists in the fact that a researcher must submerge in a
problem deeply, taking advantage of available experience.

Methods of random search

Methods of logic search

Methods of the problem-
oriented search

For this purpose a researcher must appear directly in that
place, where a problem appeared, and watching partici-
pants problems, for example by the consumers of product,
must find those special factors that will help its solution,
namely so-called "insight". This method needs time, atten-
tiveness and concentration of researcher's efforts, but the
results got during the "field" researches have an important
value, especially in the conditions of new product develop-
ment conducting.

Methods specified above can be attributed to to pre-
paratory, intended for collection of information. Heuristic
methods that are directly used by a creative team in the
process of intellectual product research-and-development
we suggest to group as follows. Fig. 2

*Method of brainstorming or brain assault

*Method of analogies or parallels

*Method of garlands of associations and metaphors
*Method"symbol”

*Method of "incubation ofideas"

» Synthetic method

*Method"6x3x6"

*Method of "Alter ego”

+Algorithm ofresolution of Altshuler's inventortasks
*Theory of solution ofinventortasks
*Method of Bartini

*Method of Metchet's projecting
+Method of oppenin matrix
+system designing by Hazen

Fig. 2. Classification of heuristic methods

Source: author's compilation

Practical researches of author and questioning of 20
Ukrainian enterprise leaders prove, that the most common
and used on domestic enterprises methods are the meth-
ods of the first group, which we discuss in details at this
work, called methods of random search.

For the search of new ideas the most famous among
heuristic methods is a method of brain assault or brainstorm.
This method was offered in 1957 by Alex Osborn for solving
creative problems of any complication in conditions of limit
time but in case of high level of employee's intellectual po-
tential. This method involves certain sequence of acts and
compliance with certain rules. This method envisages the
certain sequence of executions and observance of certain
rules. In the other case session can grow into a guff and not
to give necessary results. Let us consider these phases:

1. The gathering of participants, as a rule the most effi-
cient group is from 6-7 individuals, and the announcement of
problem, which we need to solve. Moreover, on this stage we
need to determine distinct criteria for selection decisions.

2. The interaction of participants, so-called "assault",
When all participants express any ideas and proposals of
solution problems. At first sight these ideas can seem non-
sensical. However it is important on this stage do not allow
all the presenters to critic each other.

3. Common development of the selected idea of the
participant of session. On this stage moderator forwards
course of group discussion according to aims, put on the
first stage. Participants try creatively develop and extend
the idea-solution.

4. Suggestion of generalized recommendations con-
cerning the solution of set problem.

Important at the use of this method is time durability of
the session, which may not exceed 45 minutes. Because
then the creative exhaustion comes and the subsequent
work of participants is inefficient.

The next heuristic method, which we will review, is the
method of analogies or the method of parallels. Heuristic
properties of analogy are well-proven with inventor prac-
tice, beginning from the first inventions on the birth of hu-
manity, when inventions appeared by an imitation the ana-
logues of nature. An analogy is considered as a thinking
process on parallel bases by establishment of the connec-
tions in brain with the selection of those properties, which
are similar to each other by certain criteria, other properties
of object are ignored by investigator. Scientists differently
explained the concept of analogy: as an identity of rela-
tions, proportionality (Plato, Aristotle, Thomas Aquinas), as
a high-quality similarity of relations (Harald Hoffding), as
accordance (Archimedes, J. Kepler, E. Rutherford), as
similarity of functions and structures of objects ( A. Wiener,
L. Kuffin'yal, F. Rosenblatt), as similarity between the laws
of two spheres of science (J.C. Maxwell), as the special
case of induction (J.S. Mill), etc. In modern logic an anal-
ogy is usually understood as an unidentical similarity of
properties or correlations. In the real scientific practice an
analogy forms so-called "bridge" between the inductive and
deductive ways of thinking. To the method of analogy in-
ventors often came through reflections on observations.
Heuristic analogies can be classified by various character-
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istics. For example, for creative aims there is an analogy
with alive, lifeless and socially-organized matter. The first
group includes heuristic analogies with wildlife- its forms,
constructions, functions, materials, processes and ratio
between living organisms and their organs.

The second group includes analogies with physical phe-
nomena, constructions and materials of inanimate nature.

The third group includes the analogies related to the arti-
ficial objects — technique, literature, works of art and also
with public and social phenomena. All analogies can both
bring as highly original ideas and give trivial ideas. Efficiency
of application of analogies depends on not only ability of
analyze, but also from features of inventors tasks, from the
subjective capabilities of creator and row of other factors [2].

The third heuristic method is a method of garlands of
associations and metaphors. To some extend, this method
of creative search connected with the previous method.
The point is that in creation the series generation method
and recognition of association are successfully used with
the purpose of searching solution for creative tasks. Fa-
mous expert in the field of heuristic G.Bush suggests to
divide these techniques conditionally on two groups: tech-
niques of free associations and techniques of the directed
associations. The first and the second are based on the
use of the words-irritants, which cause the fast response of
the brain and removal other words from memory. Method
of free associations includes method of generating associa-
tions with the help of key words-irritants in case of seman-
tic and grammatical categories, which generate associa-
tions, not limited in any way. The method of the proceeding
generating associations on one stimulant keyword is car-
ried out in way that a separate man or a group of people
commit the multiple search of associations on a the same
word, moreover, usually every answer is limited in time, for
example, during one minute. Technique is used for the
detection of the primary associative field of word-irritant.
The idea of generating free associations was shown by
W. Wundt. Later C. Jung found some patterns of occur-
rence of free associations. It is appeared, that effective
experience, deep emotion affect on the type of association,
that generating with the help of suggestion of the key word-
irritant. If the word-irritant do not affect on emotional sphere
of individual, simple, trivial associations appear. In the
other case, individual associations are more original, com-
bine the idea, that because of the deep feelings of the per-
sonality form in certain complexes [3].

The next method is the method "symbol". Essentially,
this method is continuation of previous method, that also
provides the search of analogies but in the form of some
symbol. Such method allows to turn on the subconscious of
the personality. At the beginning of creative session the
leader of creative group formulates a problem and sug-
gests present to think of an analogy with a creative object
in form of symbol, which meet the put task by its spirit and
sense. Next step is compilation of the character attributes
and suggestion of the use cases for the solution of the
task. Each attribute considered as a source, tool for the
improvement of selected creative object.

In practice of heuristic is widely used the method of "in-
cubation of ideas", offered by H. Wallace in 1926. Later this
method was successfully developed by H. Helmholtz and
H. Poincare. This method provides that the researcher or
creative group has enough time for searching the solution of
the creative task. This method includes the followings stages:

1. Collection, generalization and systematization of the
information about a given problem.

2. Analysis of the accumulated information. A com-
plete concentration on the received knowledge about prob-
lem of research..

3. Incubation of the idea. It is necessarily to forget
about the problem of research for a while. On thus stage
the researcher is proposed to change the course of activity.
It is helpful to do deals unconnected with a problem.

4. Stage of " brightening". If the previous stages were
held in the right way, researcher is literally lit by the solu-
tion of the task. As a brain is concentrated on the solution
of the task on the first and second stages, on the third
stage of "incubation of idea" it continues the search of
resolution, but already at the level of subconscious, that is
why the solution of the problem comes to the researcher
allegedly from inside. On this stage it is important not to
forget an idea and have time to write down it.

5. Reuvision of the idea, its realization.

Quite interesting, but less widespread method of the
solution of non-standard situations are the methods of "al-
ter ego" and "6X3X6". Method of "Alter ego" suggests the
search of solution by looking at it from the historical charac-
ter, expert in some field, literary character, etc. The selec-
tion of the character depends on the specific of the se-
lected problem. Preferably this person to be with the great
communicative skills. Sometimes it is recommended to
choose the character regardless of their professional quali-
ties, but accidentally. For example, it is needed to increase
the trust of consumers to the new product, suggest staff
those characters as Mother Teresa, Woland or Steve Jobs
and you will be affected by suggestions of your colleagues.
Solving the problem and working in the creative groups
goes as follows. The leader of project divides a creative
group on teams, which will present selected character or
offers to each of participants of creative group to choose
the character. Then the group is shortly presented the biog-
raphy of the character and emphasize the traits, by which
he became famous or respected. After it a leader formu-
lates a problem and every group has to think up as many
as possible resolution of this problem, but from the position
of its character. A session lasts 20-25 minutes, for this time
a creative team has to formulate the concrete solution of
the problem and justify their efficiency.

Method "6X3X6" is used, as a rule, in cases when it's
necessarily to get many ideas from the creative group for the
short period of time. A verbal discussion in a collective is not
always so effective, because there are people that are afraid
of expressing their thought in public. That is why this method
provides a written form of the communication between the
members of the team. The leader of the project gather a
group of six people, each person are given 3 cards and one
idea must be written on each card by the members of the
team. Then cards in turn pass to all participants and it is
suggested to write down an idea again. It can be both the
continuation of the previous idea and quite another idea,
which the participant of creative project encountered. As a
result the leader of the project gets 108 new ideas [4].

In the process of entrepreneurial worker's creative ac-
tivity is crucial their motivation and stimulation of person-
nel innovative development, which includes the continu-
ous process of human resources adaptation on enter-
prises to the new conditions of production's functioning. In
this aspect enterprise solves the next tasks: motivation of
worker to gain new knowledge, abilities and skills in the
field of direct professional activity, connected with the
prospects of rising in carrier ladder; activation of em-
ployee work with exploitation of innovations in different
spheres, increasing of worker's creative activity in the
area of creation innovations. Structure of creative team
worker's motivation can gain a next kind.
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Bonus for
KPI of Wager of
emloyee

creative
team

Bonus for personal

Fig. 3. System of motivation
of enterprise worker's creative activity

Source: author's compilation

Moreover, correlation of monetary and non-monetary
incentives of personnel in creative process must be in favor
of the last. Company managers is needed always to mark
in the work with the collective, that they encourages initia-
tive and innovative of personnel. It is recommended to
propagandize achievement of worker in the solution of the
creative tasks set to enterprises, for example, to award the
most prominent participants of creative command a rank of
"Expert" and suggest them to perform with new ideas to
colleagues. To hold competition of "the Golden fund of
firms" and reward winners in public. Systematically conduct
creative seminars, classes of masters, that would help to
open creative potential of personnel. To give a worker, who
is busy in the creative project, some additional fringe bene-
fits, for example, free days for self-education or creative
vacations and so on. To establish the system of the con-
tinuous education of personnel. To create on the enterprise
the system of including of worker in reserve for advance-
ment on leading position depending on his creative and
professional achievements. At the same time it is possible
to create a system of penalty approvals in case of failure of
requirements connected with the development of profes-
sional level, what can be expressed in reduction of per-
sonal allowances or lowering of the position in company.

Among wage incentives it is better to establish payment
of non-permanent bonuses to the worker in case of solution
of difficult administrative tasks, receipt of patent, etc. To set
the system of financial stimulation, payment of the personal
allowances connected with passing of trainings and retrain-
ing of human resources. To establish on enterprise cash
compensations and social payments, which would give
possibility a worker to promote the qualification in the spe-
cialized educational centers and also take part in scientific
conferences (also international), work on probation abroad.

Conclusions and discussion. Thus, it was in-process
generalized and classified existent heuristic methods and
approaches for stimulation of enterprise personnel collec-
tive creation and justify system of an enterprise worker's
creative activity motivation, with the purpose of providing

. NNo3oBa, KaHA. €eKOH. HayK, AOL.

his economic development and increasing part of innova-
tive products as in the pattern of production.

Organization of enterprise personnel's collective crea-
tive activity needs careful preparation, which must neces-
sarily include determination of strategic aims of the com-
pany, development of innovative plan and conception of
creative project. An important step is forming of creative
command for a project, in this sense it is needed to take
into account not only professional qualities of workers, but
their psychological portraits and psychological compatibility
to each other. Mandatory is drafting of estimate on the ma-
terial and technical base of the project and forming a
budget of creative project, clear determination of evalua-
tion criteria of efficiency and effectiveness of team par-
ticipants. In this work it is offered the author's algorithm of
creation of creative team, determination of budget and
realization of creative project.

A scientific and practical value is presented by the clas-
sification of heuristic methods of research taking into ac-
count the phase of innovative process on enterprise.

Conducted analysis proves that for today the most wide-
spread are methods of random search, which are in details
described and compared to each other. In our opinion, the
best method for receiving a great amount of creative sugges-
tion from the enterprise personnel is the method "6x3x6",
that allows effectively involve all members of creative team.
If the task is to get highly non-standard resolution of the
problem, better to use the method of "Alter ego". Extraordi-
narily useful from the practical point of view for activity of the
creative team is a method of the field researches.

The use of heuristic methods in daily activity of enter-
prise in a prospect creates favorable conditions for the in-
creasing of competitiveness, opening of creative potential
of personnel and self-realization of personality.
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KuiBcbkuit HauioHanbHUIA yHiBepcuTeT imeHi Tapaca LLleBuyeHka, KuiB, YkpaiHa

BUKOPUCTAHHSA EBPUCTUHHMUX METOAIB | nPUAOMIB
ana CTUMYNniOBAHHA KOJIEKTUBHOI TBOPYOCTI MEPCOHANY NIANMPUEMCTBA

Y cmammi po3kpueaembcsi npobriemMa cmaHo8JIeHHs1 | po3eumKy eepucmuyHux Memodie cmuMyst08aHHsI MEOPYOi aKmueHOCMi nepcoHany
nionpuemcmea Ha OcHogi aHanidy Haykoeux 0ocsizHeHb ma npakmuyHo20 doceidy. 3anpornoHoeaHo anzopumm ¢hopMmyeaHHs MEoPYoi KoMaHOu
npayieHukie ma peanizayii meop4oz2o npoekmy. [I[poeedeHo NopieHANLHUU aHai3 OCHOBHUX eepucmu4YHuUx memodie i nputiomie dnsa ¢ha3u HaykKo-

8ux docioxeHb i po3pobKu.

Knro4doei cnoea: eepucmuka, eepucmuyHi Memodu cmumysiroeaHHsi meop4yoi akmueHocmi, iHHoeayiliHuli npoyec Ha nidnpuemcmei, meopyul

npoekm, cmumysnroeaHHsi meop4oi akmugHocmi.
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A. Ilo3oBas, KaHA. 3KOH. HayK, 4oL,
KueBckuii HauMoHanbHbIN yHMBepcuteT uMeHn Tapaca LLleBueHko, Kues, YkpanHa

MCNoOJIb3OBAHUE 3BPUCTUYECKMX METOOOB 1 NPUEMOB 14 CTUMYNNPOBAHUA
KONNEKTUBHOIO TBOPYECTBA NEPCOHAIA NMPEAMNPUATUA

B cmamebe packpbieaemcsi npo6siema cmaHoesIeHUs1 U pa3eumusi 38pUCMuUYecKux Memodoe cmumMyJsiupoeaHusi meopyYyeckoli akmueHocmu re-
PpcoHana npednpussmusi Ha OCHO8e aHaslu3a Hay4YHbIX 0oCMuXeHull U NpakmMu4Yyeckozo onsima. lTpednoxeH anzopumm ¢hopmuposaHusi meopyec-
Kol kKoMaHObI pa6oOMHUKOE U peanu3ayuu meopyecko2o npoekma. [lpoeedeH cpasHUMesbHbLIU aHanu3 OCHOBHbLIX 38PUCMUYECKUX Memodoe u
npuemoe 05151 ha3bl HayYHbIX uccriedo8aHull u paspabomku.

Knoyeenle croea: agpucmuka, 3epucmuyeckue MemoObl CMUMYyJsIUpPO8aHusi MeopYecKoli akmueHOCmu, UHHOBaYUOHHbIL Npoyecc Ha npeo-
npusimuu, meopYyeckuli MPOeKmM, cCmumMysiupoe8aHusi meopyeckoli akmugHocmu.
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YepHiBeLbKkuii HalioHanbHUIA yHiBepcuTeT imeHi l0pis ®eabkoBuya, YepHiBui

MOAENDb OLIHIOBAHHSA PIBHA IHOOPMALLIMHUX PU3UKIB
B KOPNMOPATUBHUX CUCTEMAX

lMpoaHanizoeaHo ocobnusocmi ma ceimosutli doceid iHghopmayiliHo20 pusuk-meHedxmeHmy. O6rpyHmoeaHo HeobxiOHicmb
KoMnsieKcHo20 nidxody 0o aHanizy ma ynpaeniHHsi iHghopmayiliHuMu pu3ukamu e KopriopamueHuUX cucmemax, 8 sikomy 6 i3
cucmeMHux no3uyili posansdanuck yci cknadoei sikocmi i 6e3neku iHghopmayii, uyo ennuearomb Ha eghekmueHicmb euKopu-
cmaHHs 3acobie ma mexaHi3mie 3axucmy 6e3neku iHghopmayil 8 kopnopamueHux iHghopmayitinux cucmemax (KIC). Po3po6ieHo
EeKOHOMiKo-Mamemamu4Hy Modesb i3 3acmocyeaHHsIM meopii ma iHcmpymMeHmapito He4yimkux MHOXUH i HedYimkoi noziku, wo
do3eorisie 6inbw MoYHO oyiHreamu cmyniHb iHghopmauiliHux pu3ukie Ha nidnpuemcmei.

Knroyoei cnoea: iHghopmauyiliHuli pusuk, koprnopamueHa iHghopmauiliHa cucmema, aHasli3 YuUHHUKIe iHghopmauyiliHux pu3ukie,

epa3snueicmb, pieeHb 3a2po3, dicsicmb 3acobie 3axucmy iHghopmaui.

BeTtyn. CyyacHi nignpvemcTsa matoTb CKNagHy CTpyk-
TYpy, Wo 3ymoBnieHa GaratonpodinbHo AisinbHIiCTO, Te-
putopianbHUM  PO3MILLEHHSM  NiApo3ainiB, YMCcenbHUMYK
KopropaTMBHMMK 3B'A3kamu 3 napTHepamu. Kopnopatus-
HVMMW, 3a3BUYal, Ha3MBaKOTb CUCTEMW YNPaBMiHHA MignNpu-
€MCTBOM, LU0 BPaxoBYyOTb OCOGNMBOCTI CTPYKTypu3aLii Ta
HasiBHICTb OKpemux opraHis ynpasniHHa. Cepen Kopropa-
TUBHUX CUCTEM BUWOKPEMITIOOTL OpraHisauinHi, iHpopma-
UinHi, Towo. BinbwicTb GidHec-pyHKUiA Ta ynpaBniHCbKMX
npoueciB NiANPUEMCTB | OpraHi3aLii oXonniTe Koprnopa-
TUBHI iHpopMmauinHi cuctemun (Hagani KIC).

BnpoBagxeHHs1 HOBUX iHCpOpMaLiiHUX TEXHOMOTriN 3aB-
XOM nos'A3aHe 3 HOBMMM pu3mkamu. Yvm cknagHiwor €
CTPYKTYpa KOprnopaTWBHOI CUCTEMW, TUM BULLUM € CTYMiHb
PU3VKY 30INCHEHHS CTOCOBHO Hei 3arpos: NPOHWMKHEHHS
330BHi YN HeCaHKLUiOHOBaHMM AOCTYyN 3cepeauHu nignpu-
€MCTBA, 30KpeMa 3 MeTol hiHaHCOBOro waxpancTea abo
PO3KPUTTA KOMEPLIMHOI TAEMHULi, BUKPUBMEHHS YU 3HU-
WweHHs iHdopmauii Towo. CTBOPEHHS PO3BMHEHOrO i 3a-
XWULLLEHOrO iH(hopMaLiiHOro cepefoBuvla € HeOoAMiIHHO
YMOBOIO PO3BUTKY CyCMinbCTBA Ta AepXaBu.

IcHytova MeTogonoris iHpopMaLUiMHOro pU3MK-MeHe K-
MeHTY He nepegbavae KOMNIEKCHOro migxody A0 ynpas-
NiHHA IHPOpMAaLIMHUMKN PU3MKaMN B KOPNOPaTUBHUX CUC-
Temax i He [03BONSE BCTAHOBUTW B3AEMO3B'A30K iHGOP-
MaLiiHMX Ta iHWWX BUAIB €KOHOMIYHMX pu3ukiB. Bukopuc-
TaHHS EeKOHOMiKO-MaTeMaTUYHUX MoAernen ynpa.niHHA
iHbOpMaLiNnHUMK pU3MKaMK He 3aBXaW Y3rogxeHe Ta 30pi-
€HTOBaHe Ha [AOCATHEHHs KiHLeBOro pesynbraTy 6isHec-
MpoLeciB, WO MPU3BOAUTL [0 3HWKEHHS edeKTUBHOCTI
ynpaBriHHS pY3nKkamun BCbOro NigNpueEMCTBa.

MoTpebye HanexHoi yBarv BUKOPUCTaHHSI Cy4YacCHWX
MaTeMaTUYHUX METOAIB B MOAENtoBaHHI mpouecy ynpas-
NiHHS iHpopMaUuitHUMKU pusmkamu. MoxHa AiNTM BUCHOBKY,
L0, BiAMOBIAHO A0 UMX 0G'€EKTMBHMX BUMOT, 3pocna akTya-
NbHICTb €KOHOMIKO-MaTeMaTUYHOrO MOZAESOBaHHSA npoLie-
CiB OLiHIOBaHHA Ta ynpasniHHSA iHbopMaLuinHUMK pU3nMKkamm
B KOPMOpPaTUBHUX CUCTEMAX.

MeToto cTaTTi € po3pobka CMCTEMU EKOHOMIKO-MaTema-
TUYHUX MOZenen OUiHIOBaHHS 3aranbHoro piBHSA iHpopma-
LiNHMX pU3NKIB B KOprnopaTuBHUX cuctemax. [NpegmeTtom

JOCHIIKEHHS € MEeTOLONOris Ta iIHCTPYMEHTapi eKOHOMIKO-
MaTEMaTUYHOrO MOZENIOBaHHS Yy Mpouecax YynpaemniHHS
iHbopMaLiHUMK pU3MKaMy B KOPNopaTUBHUX CUCTEMAX.

AHani3 ocTaHHix gocnigkeHb Ta nyonikauin. Y Hay-
KOBIN niTepaTtypi, HaLioOHanNbHUX i MiKHapoOA4HUX CTaHgap-
Tax [1] npuainseTbca Benuka yeara npobnemam ynpasriH-
HS pM3nKaMu, LLIO MOB'si3aHi 3 BUKOPUCTAHHAM iHdopmalLlii B
aianeHocTi nignpuemcTs. BueHi bepHcTanH IM., bnaHk LA.,
BitniHceku B.B., NlymaH H., Mapkosiy I'., Hant ®.X., Ca-
MyenbcoH 1. Ta iHWi po3pobunu 3aranbHi NpUHUMNM Ta
iHCTpyMeHTapiin ynpaBniHHSA eKOHOMIYHUMY pusnkamu. Ma-
TeMaTu4Hi  MeToan Ta  iHCTPYMEHTapii  eKOHOMIKO-
MaTeMaTU4YHOrO MOLENOBaHHS MnpeacTaBrneHi B poboTtax
Kneiinepa I'.B., Kynsbu B.B., Matsinuyka A.B. [2], Cirana A.B.
Ta iHwux. CTaTUCTUYHI MeToAW MOAENOBaHHA MOXYTb
BUKOPUCTOBYBATUCA AN BUBYEHHS iHDOPMAaLiMHUX PU3UKIB
B kOMGiHaLii 3 HedbopManbHUMK MeToAaMM JOCTIOXKEHD [2,
3]. YnpaBniHHa iHOopMaUinHUMKU pU3MKaMn B YMOBaxX He-
BM3HAYEHOCTi MOXe 34iNCHIOBAaTUCS 3 BUKOPUCTAHHAM Me-
TOAIB M'AKMX OB4YMCNEHb, TaKMX SIK iHTEpBanbHUA MeTon,
HENPOHHI Mepexi, FreHEeTUYHI anropuTMK, a TakoX HeuiTKi
MHOXWHU Ta HeviTKa norika.

IHdbopMaLiHi PU3NKK SK PIBHOBU, EKOHOMIYHUX PU3KKIB
po3rnsgaroTbes, 3o0kpema, B npausx Beptysaesa M.C., 3as-
ropogHeoro B.l. [3], Ninaesa B.B. [4]. Haiibinbw 6nm3bkum
[0 MoHATTS "iHbopMauiiHMn pusuK" € NOHATTA "3arposa
Gesnewi iHbopmauii". Jlinaes B.B. Bknagae B noHATTS "iH-
dopmaLiiHNA pU3KK" HAaCTYNHUA 3MICT: e MOXnMBa MnoAid,
B pesynbTaTi KO HeCaHKLiOHOBAHO 3HULLYETbCS, CMOTBO-
PIOETLCA  iHpopMaLisa, NopywyeTbesa i KOHQIAEHUINHICTb
abo gocTynHicTb [4]. MNpryoMy YacTuHa aBTOpPIB Takoro Tpa-
KTyBaHHS iHpOpMaLiiHOro pu3nKy nig 3axucToM iHcpopmalii
PO3yMilOTb 3aXMCT B OCHOBHOMY Bif 3TOBMUCHUX AiiA.

Mpobnemu ouiHOBaHHA sIKOCTi iHpopmaii i HaginHoCTi
anapaTtHux i nporpaMHux 3acobiB po3rnsgalTbcs B npa-
uax banmxenbta @., 3enkga M.O., MyHa C., Ctenra A.l.,
®paHkeHa M. Ta iHWux. Ctenr [O.I. we 6Ginbwoto Mmipowo
3BY)KYE NMOHATTS iHpopmauinHoro pusuky [5] i posrnsgae B
Moro mMexax Tifnbku 3arpo3y 6esneui iHpopmadii B komn'to-
TepHUXx cuctemax. MpuxunbHUKaMy Takux NigxoAdis oo po-
3yMiHHs KaTeropii "iHpopmMaLinHi pusukn" €, 9K npasuno,
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daxiBui B ranysi 3axucty iHpopmaLii. IHwa rpyna gaxisuis
nig iHpopmauiiHUM PU3MKOM PO3YMIE MOXITMBICTE BUHUK-
HEHHs1 36MTKIB, HEOTPUMAHHSA MPUOYTKY Ta iHWI HeraTUBHI
Hacnigkm ans nignpyemcrtea. Mpuknagom ogHOro 3 Takux
NiAXOAIB MOXe CRyXWTU HacTyrnHe Bu3HadeHHa Miwens
Mypa: "IHdopmaLiiiHi pu3nkn — e Hebeaneka BUHUKHEHHS
36uTkiB abo WkoaM B pe3yrnbTaTi 3aCTOCYBaHHS KOMMaHieto
iH(bopMaUinHMX TexHonorin. |HwuMmu cnosamu, iHpopma-
LifHi pM3nKK NOB'sI3aHi i3 CTBOPEHHSIM, Nepeaadeto, 36epi-
raHHsM Ta BWKOPUCTAHHAM iHopmadii 3a [0MOMOrow
€eKTPOHHMUX HOCIiB Ta iHWKUX 3acobiB 3B'A3ky" [6]. Hegoni-
KOM nofibHMX BM3HAYEHb € HEYiTKe OKPEeCreHHsi 00'exTiB,
YLIKOMKEHHS YM 3MiHa BNacTUMBOCTEN SKMX BHACMIZOK Mo-
aii, Wwo obTshkeHa pu3nKoMm, Npu3BeayTb A0 30MTKIB. Y Ha-
BeleHOMY BM3HAYeHHi 3 po3rnsiay BUKMOYEHi iHdopmauin-
Hi PU3UKKM, WO MOXYTb BYTM MOB'A3aHi 3 NanepoBUM [OKY-
MEHTOO0OIrom, 3 BMIMBOM 3MTOBMWUCHUKIB Ha iHCpopMaLiviHi
pecypcu 3axogamu LUMUIyHCTBA YM OUBEPCIi TOLLO.

ABTOpU Garatbox pobiT, 3okpema Miwenb Myp [6] Ta
k. [bkoHC [7], Ans AeTanbHOro aHanisy mxeperna pusuky
MPOMOHYHOTb CrepLLy CTBOPUTM MOro Moaenb. B 3anexHocTi
Bil METV JOCHiMKEHHS Ta [Kepen puaunkiB obrupaeTbes cro-
cib MmoaentoBaHHs i piBeHb AeTanisauii 06'ekTiB Ta npoLecis.

MeToponoria gocnigxeHHs. KopnopaTtmeHa iHbopma-
LifHa cucTeMa € CKMNafHoK NMI0AMHO-MALLWHHOK YK COoLio-
TEXHIYHOK CUCTEMOIO, LLO BKIHOYAE B CBiN cknag iHdpopma-
LinHy cucTeMy nignpuemctea. Ona OoCnigjKeHHA Takux cuc-
TEeM BUKOPUCTOBYIOTLCS PidHi TMnu moaenen. MNpouec dyHKLi-
oHysaHHsa KIC nignpvemcTBa 3AJNCHI0ETLCA B YMOBaXxX MpoTu-
BGopcTBa MignNpUeEMCTBA SIK COLJOTEXHIYHOI CUCTEMU 3 OZHOrO
OOKy i KOHKYPEHTIB, 3MTOBMUCHUKIB, HErATUBHUX BMNUBIB Npu-
POAM Ta iHLWKNX 06'eKTIB i ABULL, 3 iHLLOTO BOKY.

OaHvM 3 po3ainiB MaTemMaTuky, WO 3HAWMLLIW LUMPOKE
3acTOCyBaHHSA B MOAENIOBaHHI CKNagHUX CMCTeM, € Teopis
MHOXWH. PO3WMpUTM MOXITMBOCTI KNMacu4yHoi Teopii MHO-
XWH O03BOMSE Teopiss HediTkx MHOXMH [2, 8, 9, 10]. Mpu
MOZENMOBaHHI CKNagHUX CUCTEM OOLINbHO BUKOPUCTOBYBA-
TU anapaT HeuiTKMX MHOXMWH Ans po3nogdiny ob'ekTiB 3a
NiAMHOXWUHAMM B YMOBaxX HeAoCTaTHbOI iHopMaLii Ta
BMNagkosocTi npouecis. Npu gocnigpkeHHi iHpopmauinHux
pV3UKIB Take 3aBOaHHA CTOITb, HAaNPUKNazd, Npu BUPILLEHHI
3ajavi BigHECEHHs! OOBINbHOMO PU3NKy OO MHOXWHM 3Ha-
YYLLUMX PU3KKIB Y KOHKPETHIA KoprnopaTtusHii cuctemi. Me-
TOOM HEYITKMX MHOXMH Ta HEeYiTKOI Noriku O03BOonsoTb
BUKOPUCTOBYBATU SK KiflbKiCHI, TaK i SIKICHi OLjiHKMA, OTpUMY-
BaTW iHTerpanbHi MnokasHukn. BoHu HanbinbLiow Mmipoto
nigxoasite AN poboTun 3 eKCnepTHUMM OLLiHKaMMU.

[MponoHyeTbCa po3pobUTH MeXaHi3M OTPUMAaHHS OLIHOK
PU3NMKIB, SKUIA O03BONSAB OU 3aMiHUTU HaONWMXKeHi TabnuyHi
mMeToamn rpyboi OUiHKM pU3MKIB Cy4acHUM mMaTeMaTUYHUM
iHCTpyMeHTapieM. ®opMyBaHHsi CUCTEMU MaTEMaTUYHMX
MoZernen i MeTofiB ynpasniHHA iHOPMaLiMHUMKU pU3nKa-
MU I'PYHTYETBCS HA HACTYMHUX KOHLENTYyarnbHUX MOSOXEH-
HSAX: PO3POONEHHS i 3acToCyBaHHA MeToAiB iaeHTudikauii
iHbopMaUinHMX pecypciB (akTuBiB) nignpuemcTea, ki MO-
XyTb cTatn ob'ekTamm iHOpMaUiNHNX PU3UKIB Ta 3arpo3
UMM pecypcaM; po3pobrieHHs i 3acTocyBaHHA Mogenen
KiNbKiCHOro aHanidy " OUiHIOBaHHS YMHHUKIB (BPa3nuBOCTI,
nieBocTi 3acobiB 3axucTy TOLWO) Ta 3aranbHOro PiBHS

iH(bOopMaLiNHMX PU3MKIB i3 3aCTOCYBaHHSIM iIHCTPYMEHTapito
HeuiTKOT FOrikv; pO3pobNEeHHss MaTemaTtu4HUX Mogenen
OO0 €KOHOMIYHOro OOr'pyHTyBaHHSA €(EKTUBHOCTI BUKO-
pUCTaHHA MeXxaHi3MiB (3acobiB) ONs 3HWXKEHHS CTyneHs
iHbopMaUinHMX  pusmkiB, 3abesneyvyeHHss  BiQNOBIAHOCTI
YHKUIOHaNbHUM  KpUTEpisiM  3axXMLLEHOCTi  iHdopmauii
(koHpigeHUINHOCTI, UinicHOCTi, AOCTYMHOCTI, CrnoCTepex-
HOCTi) Ta 3HWXKEHHs MOB'A3aHMX 3 UMM BTpaT (36MTKIB,
LLIKOAM) NiANPUEMCTBY.

PesynbTtaTtn. B iHO3eMHMX MeToaMkax aHanisy iHop-
MaUilHUX PU3MKIB BUKOPUCTOBYETLCS MOAENb OLHIOBaHHS
pu3uKy 3a TpboMa pakTopamu: 3arpo3a, BpasnuBiCTb, Be-
nMyMHa MOXINUBUX 30UTKIB. BuainsoTe 4OTMPU OCHOBHI
KpOKW aHanisy iHdopmauinHnx pusukis [7]:

|. laeHTUdikaLia KOMNOHEHT:

1. iHdopmauinHMx pecypciB (akTuBIiB) KOMNaHii, Lo
MOXYTb OyTM 06'eKTOM pu3uKy. 3rigHO cTaHgapTy Gesneku
ISO/IEC 27001:2013 [1] iHopMaLiHWIA aKTUB — Lie MaTe-
pianbHWIA UM HeMaTepianbHUn 06'eKT, KM € iHdopmauieto
abo MicTuTb iHpopMaLilo, BUKOPUCTOBYETLCA Ana 36epe-
XEHHs1 4n o06pobkM iHopmaLii, cknagae UiHHICTb Ans nig-
npuemMcTea (opratisadii);

2. MOXnuBMXx 3arpo3 (kombGiHauii 3arpo3) aktusy. [ns
yNpaBniHHA pU3MKammn HeobXxigHO iaeHTUMIKyBaTN MOXIMBI
Hebesnekun, siki 3arpoxytoTb KIC. Takumm moxyTb OyTw,
Hanpwviknag, CTUXiHe NnXo, BiOKMIOYEHHS eNEeKTPOXMBMEH-
Hs1 abo aTakum 3NOBMUCHWKIB 3 HAcMigKamu pi3HOro CTyneHto
CKIagHoCTI.

Il. OuiHioBaHHA YacToTW MOAIN MOXIMBUX BTpaT BHa-
Cnigok Aii pusmnky:

e MOXNUBMIA piBeHb cunu (Threat capability), 3 sikoro
areHTu 3arpo3u JisTUMyTb Ha akTue. [MpunyckaeTbes, LWo
[esika yacTuHa nonynsauii areHTiB 3arpo3u € Ginblw 3aat-
HOI OO0 BMNNMBY Ha aKTWB, iHWa — MeHwW 3aaTHoto [7]. MNpo-
BOAMTLCS E€KCrepTHE OLHIOBaHHSI piBHA 3arpo3 3a Habo-
pPOM MOKAa3HUKIB, sIKi XapakTepuayTb MOXMUBICTb JOCTYNy
NopYyLUHWKa BiAMOBIAHOrO Kracy Ao iHopMaUinHUX pecyp-
ciB 3a wkanot: TC _VH — "gyxe BMCOkui" piBeHb 3arpo-
3m, TC_H - "ucokun", TC_M - "cepegHhin", TC_L —

"Husbknin", TC _VL — "pyxe HU3bKun";

e oOuikyBaHa pgieBicTb 3acobiB koHTponto (Control
strength) BnpomoBX BigBeAeHOro 4acoBoro iHTepBany.
B3saBLUM 32 OCHOBY 30PIiEHTOBAHICTb Ha cepefHIo 34aTHOCTI
areHTiB 3arpo3u, npumimaeTbcs 6a3oBuUiA piBeHb edeKkTuB-
HOCTi KOHTponio [7]. [Ans ouiHioBaHHA BUKOPUCTOBYETLCS
wkana: CS_VH - "gyke BWUCOKMA" piBEHb 3axuUCTY,
CS_H -"sucokun", CS_M - "cepegHin", CS_L — "Hu-

3bkuin”, CS _VL —"pyxe HU3bKURN";

e BpAa3NUBICTb PO3rNsgaeTbCsl K pesynbTaT BNUBY
haKTopiB MOXIMBOrO PiBHS CWUMM 3arpo3u Ta Ai€eBOCTi 3a-
cobiB koHTponto [7] i ouiHoeTbCA 3a wkanot: V_VH —
"oyxe BUcokun" piseHb BpasnueocTi, V _H — "Bucokuin",
V_M - "cepepHin", V_L — "Husbkuin", V _VL - "gyxe
Hu3bkni". Mpuknag 6asv 3HaHb ANS OUHIOBAHHA PiBHS
BPas3nMBOCTi NpMBOANTLCA B Tabn. 1.

Ta6nuys 1. OuiHIOBaHHA piBHA BPa3snUBOCTIi KOPNOpPaTUBHOI CUCTEMM

BpasnuBictb
< TC_VH V_VH V_VH V_VH V_H V_M
’E g H TC_H V_VH V_VH V_H V_M V_L
z 2 §_ TC_M V_VH V_H V_M V_L V_VL
E_g 8 TC_L V_H V_M V_L V_VL V_VL
o TC_VL V_M V_L V_VL V_VL V_VL
CS_VL CS_L CS_M CS_H CS_VH8
fieBicTb 3ac06iB KOHTPONHO

Lkepeno: [7]
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e 4acToTa BUHWKHEHHS 3arposn — MOXIMBa YacToTa
peanisauii YAHHWKIB PU3UKY (areHTiB 3arposun) B Mexax nes-
HOro 4acoBoro iHTepsany. [lig YMHHMKaMK cnig po3ymiTv
OMUC TWNIB 3MOBMWCHMKIB, SKi HaBMUCHO abo BUMagKoBO,
nissMm abo GespisanbHiCTIO 30aTHi HAHECTU 36UTKM Kopro-
patuBHin cuctemi [7]. OuiHIOBaHHSA MOXe MPOBOAMTUCH 3a
wkanot: TEF _VH - "gyxe Bucoka" 4actota peanisaduii

YMHHWKIB pu3nky, TEF _H — "Bucoka", TEF _M - "cepeg-
He", TEF _L —"Hu3bka", TEF _VL —"pyxe H13bka";

e yacToTa BUMHWKHEHHS MOAiN BTpaT — MOXINuBa 4ac-
TOTa NPOTHArOM BU3HAYEHOrO YacoOBOro iHTepBarny, 3 AKOH

areHT 3arpo3v 3aBOa€ LUKOAW aKTMBY, PO3rMsAacTbCs K
pesynbTaT BNnuBY (pakToOpiB YaCTOTU BUHUKHEHHS 3arpo3u
Ta BpasnuBoCTi [7]. BUKOPUCTOBYIOTLCS HACTYMHI OUiIHKMK:

LEF _VH - "pyxe BUCOKMI" piBEeHb 4acTOTW NoAin BTpaTt
n", LEF_M -

iHdbopmaUinHux aktueis, LEF _H — "Bucokun",
"cepepHin”, LEF _L —"Hun3bkun", LEF _VL —"gyxe HU3b-

kuin". Mpuknag 6a3u 3HaHb A4S OUIHIOBaHHS PiBHS 4acToTy
BMHWKHEHHSI NOAi BTpaT NPMBOAMTLCS B Tabn. 2.

Ta6nuys 2. OuiHIOBaHHA piBHA YacTOTU NoAii BTpaT BHAcnigoK iHopMauiiHUX pU3KKiB

YacTtoTa nogin BTpaTt

3 TEF _VH LEF_M LEF_H LEF _VH LEF _VH LEF _VH8
@ ; §_ TEF_H LEF L LEF M LEF _H LEF _H LEF _H
E2Q TEF_M LEF _VL LEF L LEF_M LEF_M LEF_M
'g ’g‘ 5 TEF L LEF _VL LEF _VL LEF L LEF L LEF L
T 2 TEF _VL LEF _VL LEF _VL LEF _VL LEF_VL LEF _VL

V_VL V_L V_M V_H V_VH

BpasnuBictb
Lxepeno: [7]

I1l. OuiHOBaHHA BENUYUHU MOXITUBUX 30UTKIB:

e BU3HAYEHHS MOXINMBOI Ail KOXHOro 3 areHTiB 3arpo-
3U iHhopMaLiHOMY aKTuBY;

e OUIHIOBAHHS BEJTMYMHUN KOXHOI 3 MOXIMBUX (POPM
36uTKiB, LLO NOB'A3aHi 3 Ai€l0 NEBHOMO areHTy 3arposu;

e  OUIHIOBAHHS BEMMYMHU BCIX MOXIMBUX (DOPM 30MTKIB
3a wkanoto: PL_VH - "pyxe Benuki", PL_H - "Benuki",

PL _Sg —"cytteBi", PL_M —"cepegHi", PL _L — "mani",
PL_VL - "pyxe mani" 30MTkM y BiONOBIOHMX TPOLLOBUX
oavHULAX. BU3HauYeHHs BENUYMHN MOXITUBUX 30UTKIB MOXe

NpPOBOAMTUCS BIOHOCHO GHOXETY KOPNopaTUBHOI CUCTEMU 3
BpaxyBaHHAM BapToOCTi iHpopMaUinHMX akTuBIB, BapTOCTI
penyTauii nignpmemMcTea, TOLLO.

IV. Pesynbtat aHanisy iHdopmMauilnHux pusukis
KOprnopaTuMBHOI CUCTEMU 3BOAMTLCS [0 OLiHIOBaHHSA 3a-
ranbHoOro piBHA iHpopMaLiHUX PU3WNKIB B KOPNOpPaTUBHIN
cuctemi 3a wkanot: C — "kputuynun", H — "Bucokun”, M

"cepegHin”, L — "Hu3bkun" piBeHb iHpopMaLiiHMX
pusukiB. MNpuknag 6as3n 3HaHb ANS OUIHIOBAHHS MPUBO-
auTbesa B Tabn. 7.

Ta6nuys 3. OuiHIOBaHHA 3aranbHOro piBHA iHopMaLiiHMX pU3MKIB Y KOPNOPaTUBHIN cucTemi

PiBeHb iH(hopMaLiNHMX pU3KKiB
PL_VH H H C C (o}
g X o PL_H M H H C C
SSF PL_Sg M M H H c
§ g 8 PL_M L M M H H
m = PL_L L L M M H
PL_VL L L L M M
LEF _VL LEF L LEF_M LEF _H LEF _VH
YacToTa nogii BTpar
Hxepeno: [7]

[MponoHyeTbca 3acTocyBaTh MIHrBICTUYHWMIA Migxia Ao
MOZENOBaHHA aHanisy aktopis iH(popMaLUifiHOro pU3nKy
[9, 10]. Takmn niaxig 3abe3nevye KiNbKICHWIA ONNC OKPEMUX
eneMeHTiB Mofeni 3a YMOB HeuiTKoi iHdopmalii npo 3Ha-
YEHHS KpUTepiiB OUIHIOBaAHHA haKTOpiB PU3NKY, iX HacnigKku
B yMOBax Aii areHTy 3arposu, anbTepHaTUBHI LAAXW Ans
YHUKHEHHS HEraTMBHOIO BNSMBY iHpOpMaUiiHUX pU3KKiB. Y
BiAMNOBIAHOCTI 4O NIHrBICTUYHOrO NiAxoay, B SKOCTi 3HAYEeHb
KpUTEpiiB Ta XapakTepUCTUKM BigHOWEHb MK HUMUK
[OMyCKaeTbCA He TiNbKW KifbKiCHE OLUiHIOBaHHSA, ane n pe-
YeHHS Ha NPUPOAHIA MOBI.

Ha nigcTtaBi po3paxoBaHuX 3HA4YeHb rpyn MOKasHMWKIB
piBHS YacTOTW MOAIN BTpaT iHpopmauiiHMX akTUBIB Ta Be-
NNYUHN  MOXITMBUX 3OUTKIB  BHACNigok iHopmauinHnX

pU3VKiB  MPOBOAUTLCA OLIHIOBAHHS  3aranbHOrO  PiBHSA
iH(bopMaLiNHMX PU3NKIB B KOPNOPATUBHIN CUCTEMI:

A=f, (X,P), (1)
ge Y — ouiHka piBHA 4acToTM nojin  BTpaTt

iHdpopMaUinHNX akTuBiB; P — nonepeaHbo OLiHEeHa Benu-
YMHa MOXIUBUX 3OMTKIB.

TepM-MHOXMHA BXigHOT 3MiHHOT Y, O € MHOXMWHOK
CTYMEHIB 4acTOTM BMHUKHEHHS MOXIMBUX BTpaT, MaTu-
Me BUrnaa;

LEF ={LEF _VH,LEF _H,LEF _M,LEF _L,LEF _VL},(2)

ne LEF _VH —"pyxe Bucoka" yactota, LEF _H - "Buco-
ka", LEF_M "cepepgHs", LEF L "Hn3bka",
LEF _VL — "pyxe Husbka". TepM-MHOXMHA BXigHOi 3MiHHOT
P 3anucyeTbesa y BUMNSAI:

LD={PL_VH,PL_H,PL_Sg,PL_M,PL_L,PL_VL}, (3)

ne PL_VH "oyxe Benuka", PL_H "Benuka",
PL_Sg - "cyrteBa", PL_M - "cepepHns", PL_L — "ma-
na", PL_VL - "gyxe mana" BenuunHa BTpaTu BiAHOCHO
OHopKETY KOPNopaTMBHOI CUCTEMM.

[na ouiHoBaHHA Ta OMpauloBaHHA  JHMBICTUYHOI
3MiHHOI A pEKOMEHOOBaHO CKOPUCTATMCS LUKanow 3 4o-

TUPbLOX SKiICHNX TepmiB: C — "kpUTudHMn", H — "Bucokni",
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M — "cepepHin", L — "Hu3bkMIA" piBEHb PU3NKYy. Tepm-
MHOXWHa BUXIQHOT 3MiHHOI A MpeacTaBnsieTbCs y BUMAA:
IR ={C,H,M,L}. (4)

HactynHum eTtanom aHanisy € opMyBaHHSA cCUCTEMM
HEYiTKMX 3HaHb ANs BU3HAYEHHS KOXHOroO 3 piBHIB
iHdbopMaLinHUX pusukie. Bukopuctosytoun [2, 8], cdhopmo-
BaHO Habip BupiwanbHUX npaBun, ki peanisylTb
cniBBigHoLWeHHs (1). Y Tabn. 4 HaBeAeHO Takui HabIp.

Ta6nuuys 4. baza 3HaHb ANA BU3HAYeHHA PiBHA iH(POpPMaLiiHUX pU3MKIB

Homep BXigHOi Y3aranbHeHi 3Ha4eHHs rpyn NoKasHUkiB Bara m- BuxigHa
KOMGiHauil PiBeHb 4acTOTV BUHUKHEHHS MOXNUBUX BTpaT Y BenuunHa moxnueux 3outkie P U 3MiHHa A
11 PL_VH LEF_M mq
12 PL_VH LEF _H myo
13 PL_VH LEF _VH m3 c
14 PL_H LEF _H mg
15 PL_H LEF_VH ms
16 PL_Sg LEF_VH Mg
21 PL_VH LEF_VL my1
22 PL_VH LEF_L Mmoo
23 PL_H LEF_L mo3
24 PL_H LEF_M Moy
25 PL_Sg LEF_M Mmys H
26 PL_Sg LEF _H Mog
27 PL_M LEF _H mo7
28 PL_M LEF _VH Mmog
29 PL_L LEF _VH Mog
31 PL_H LEF_VL m3
32 PL_Sg LEF_VL msp
33 PL_Sg LEF_L ms3
34 PL_M LEF_L e
35 PL_M LEF_M mss M
36 PL_L LEF_M Mm3g
37 PL_L LEF _H ms7
38 PL_VL LEF _H msg
39 PL_VL LEF_VH m3g
41 PL_M LEF_VL myq
42 PL_L LEF_VL Myo
43 PL_L LEF_L my3
44 PL_VL LEF_VL Myy4 t
45 PL_VL LEF_L Mys5
46 PL_VL LEF_M Myg

[Dxeperno: po3pobka aBTopa

HacTynHuM KpOKOM € BU3Ha4YeHHs MaTemaTu4HOI hopmu
3anucy BupillanbHUX MpaBun  3a [AOMNOMOrok  (PyHKLin
HaneXHoCTi AN BU3HAYeHHS PIBHIB iHOPMaLIHUX PUSMKIB.

Hanpuknag, BupiansHe npaBuno Ans BU3Ha4YeHHs iHpopma-
LiHUX pu3sukiB piBHsT M Moxe ByTW 3anncaHe TakuM YMHOM:

M08, PY= myg| 1Y) 0 4P (P v mgp [ 4 -YH(0) 0 4P -S9(P) v mag | wH ()0 uPH-%0(P) |

V| 4 LO0) o 4PEM(P) v mgg [ wtEF-M(x) 0 4P M(P) [y mag | wHEF-M(x) e uPEH(P) v 5)

vMay [ﬂLEF_H(Y). ﬂPL_L(P)} v Mag [ﬂLEF_H(Y). ﬂPL_VL(P)JV Mag [luLEF_VH(Y).ﬂPL_VL(P)}

ne yM (Y, P) — (OYHKLis1 HanNeXHOCTi BUXIOHOT 3MiHHOI A
3Ha4yeHH0 M 3 HeuiTkoro Tepmy (4); msy(k = ‘E) — Baro-
BMI KoedilieHT Ans BignoBigHoi k -i kombiHaLii; ;/eff (Y)
— yHKUIA HanexHocTi napameTpa Y [0 HeYiTKoro Tepmy

lef;

;3 TepM-MHOXWHM LEF (2); ;/d" (P) — cbyHkuin

HanexHocTi napametpa P [0 HediTKoro Tepmy /d; 3 Tepm-

MHOXWUHW LD (3).

MoamibHMM YnHOM hopmyeTbCs BCA Oasa 3HaHb 3 BUKO-
PUCTaHHAM €EKCMEepPTHUX OaHMX Ta BUMBOOUTLCHA cucTema
HEeYITKMX NOriYHMX PiBHSIHb. Pe3ynbTaTtoM npeacTaBneHoi
KOHLenujii Ta iHCTpyMeHTapito OUiHIOBaHHSA PiBHA 4acToTu
nogin BTpaT Ta BENUYMHN MOXNNBUX BTPAT iHPOpMaLinHMUX
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aKTUBIiB € JIHMBICTUYHMI  ONMC  3aranbHOro
iHdbOpMaLiNHUX PU3KNKIB B KOPNOPATUBHIA CUCTEMI.

Bynn noGynoBaHi A3BOHOMOAIOHI OYHKUIT HanNeXHOCTi
TepMiB BUXIQHOI 3MiHHOI A OO TepM-MHOXWHK (4), napa-
MEeTPU SIKUX NPeACcTaBneHo B Tabn. 5:

piBHA

i’ (x)= (6)

ge T — [OOBINbHUA HeJiTKMA TepMm; a — KoediuieHT
KOHUeHTpauii; b — koedilieHT KpyTU3HKU; ¢ — KoopauHaTta

MaKkcumMyMy cpyHKuUiT, yT(c) =1.

Ta6nuys 5. MapameTpu hyHKLi HANEXHOCTi TepMiB A0 TepM-MHOXUHK IR

Ha3Ba Tepmy | ®DyHKUiA HaneXHoOCTI - napameTpM — m m
KoopAvHaTa Makcumymy ¢ KoediLiEHT KOHLeHTpaUii a koedillieHT "KpyTU3HK" b
L £(x) 0 0,1 2
M /,Z(X) 0,33 0,1 2
H /,3()() 0,67 0,1 2
Cc 144 (x) 1 0,1 2

[Dxeperno: po3pobka aBTopa

padhiyHe nNpeacTaBneHHs QYHKUIT HANEeXHOCTi BUXIAHOT 3M

BigMOBIAHO.

iHHOT, 6Ga3n NoriYHOro BUCHOBKY NMpeacTaBneHi Ha puc. 1 2

Degree of membership

Il
0.1 0.2 03 04

Il
0.5

Il
06 07 08 09 1

risk importance

Puc. 1. I'padpikn doyHKLIiA HaneXHOCTi NOKa3HUKa PiBHS

[xepesno: po3pobka aBTopa
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é 0.6 ' ( v

loss magnitude

NN
-
Lo

iHdbopMaLinHUX pU3KKiB B KOPMOPaTUBHIA CUCTEMI.

S

"

loss freaquency

Puc. 2. NpachiyHe npeacTaBNeHHs CUCTEMU HEYITKOrO BUCHOBKY NOKa3HUKa piBHS iHhopMaLuinHuX pusukiB

[Dxeperno: po3pobka aBTopa
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PesynbTaTn npoBeeHNX AOCHiIKEeHb WOA0 OUiHIOBAHHA PiBHA iHOPMaLINHNX PU3UKIB B KOpNOpaTMBHI cuctemi npea-

cTaBrfeHo B Tabn. 6.

Ta6nuuys 6. OUiHIOBaHHA piBHSA iHOPMaLiNHMX pU3NKIB

HasBa nignpuemcrBa BenuynHa moxnuBux 36uTkiB | PiBeHb YacToTn MoxnuBux BTpaT | PiBeHb iH(hopMaUiiHUX pu3unKiB
. PL_M LEF _L M
MignpuemcTeo 1
0,4012 0,3545 0,3751
. PL_Sg LEF _M H
Mignpuemctao 2
0,5971 0,5799 0,6348
. PL_Sg LEF _M H
MignpuemcTeo 3
0,5991 0,4376 0,6252
. PL_H LEF L H
Mignpuemcteo 4 - —
0,7749 0,1740 0,6109

[xepeno: po3pobka aBTopa

Ak BuaHoO 3 Tabn. 6, Ha MignpuemcTsi 2, MignpyemcTsi 3,
Ta lMignpuemcTBi 4 BM3Ha4YeHO piBeHb iHpOpMaLiMHUX pu-
3uKiB, WO Bignosigae ouiHui "Bucokmin”, Ha Mignpuemctsi 1
— "cepegHin".

3a pesynbTatamMu OLHIOBAHHSA YMHHKMKIB iHCpopMaLiiHMX
pusukiB Oyrno NpUMHATE pilLEHHS LWOAO METOAIB 3HWKEHHS
PiBHS iHGOPMAaUiNHUX pU3UKIB Ha nignpuemctsax. Hanpu-
knag, Ha lignpuemcTsi 3 Oynu BXWTI JogaTKoBi 3axoan 3
NiaBULLEHHS PiBHSI 4i€BOCTi 3aC0O6iB 3aXMCTY, OCKINIbKM BUCO-
KW piBeHb BPa3nMBOCTI OyB BUKNUKaHUIA came Heponikamu
po6oTU LKMX pecypciB Ta iX HEBIANOBIAHOCTI BUCOKOMY PiBHIO
3arpo3 iHdopMaLiiHoi 6e3nekun nignpuemcTea. MoxHa npu-
MTN BMCHOBKY, LLO nogibHa Moaenb OuiHIBaHHS 3aranbHoro
piBHS pU3KUKy THydka Ta aganTuBHa i Moxe OyTu HanawTo-
BaHa Y BiMNoBigHOCTI 4O OfepXaHoi 6a3un 3HaHb.

BucHoBku. Kateropis "iHcopMaUuinHWn pnsuk" noBuHHa
posrnsaaTncs 3 No3uui KepiBHMKa NiNPUEMCTBA, SKUA 3a-
LikaBneHWn B ynpasniHHi BCiMa pu3ukamu, LLO MOB'A3aHi 3
BMKOPUCTaHHSIM YNpaBniHCbKOI iHopMauii Ha nignpueMcTBi.
[ponoHyeTbCcA NOB'A3yBaTK iHPOPMALNHI PUSKKN HE TiflbKK
3 nopyLUeHHsM Ge3neku iHpopmaluii, ane i 3 BTpaTor SKOCTi
iHcbopMalLii, L0 BUKOPUCTOBYETLCS B BisHEC-NpoLiecax.

AHani3 iHopMmaUiiHNX PU3NKIB € OCHOBOK AN noby-
[OBM nigcMcTemMun ynpaeniHHA iHGOpMaUiiHo 6Ges3nekoto
nignpuemcTea. B xodi aHanidy Ta ouiHIOBaHHA PiBHSA iHDO-
pMauiiHUX pU3ukKiB cnig AOTPUMYBATUCA HACTYMHUX KPOKIB:
ineHTudikauis iHopmauiiHux pecypciB (akTmeiB) komna-
Hil, WO MOXYTb OyTW OG'EKTOM PU3NKY, MOXITMBUX 3arpos3
aKTMBY Ta BU3HaAYeHHS piBHs 3arpo3 Gesnekn KIC nignpu-
€MCTBA; OLiHIOBaHHSA piBHA AieBOCTi 3acobiB KOHTPOIio
Ge3nekn KopnopaTMBHOI CUCTEMM; OLiHIOBAHHS BPa3nuBocC-
Ti KOpPNOpPaTMBHOI CUCTEMMU, LLO PO3MMAAAETLCA SK pe3ysb-
TaT BNAMBY (PaKTOpiB BIpOrigHOrO piBHSA CUNK 3arpo3u Ta
piBHS1 AieBOCTi 3acobiB KOHTPOIO; OLiHIOBaHHSA 4acToTu
nodin BTpaT Big iHOPMALINHUX PU3KKIB SK pe3ynbTaTy
BNNMBY (DAKTOPIB YacCTOTU BUHMKHEHHS 3arpo3u Ta Bpas-
NMBOCTI KOPNOpPaTMBHOI CUCTEMMU; OLiHIOBAHHSA BENUYMHU
MOXITMBUX 30MTKIB Bif iHOpMaLUiNHNX PU3UKIB B KOprnopa-
TMBHOI CUCTEMMU; OLiHIOBaHHS piBHS iHOPMAaLiNHUX pu3n-
KiB B KOpPNOpaTUBHOI CUCTEMMU SIK pe3ynbTyoyoi ABOX (hak-
TOpIB: YaCTOTW NOAIV BTPAT Ta BENUYMHU MOXIMBUX BTpaT
BiZ iHpbOpMaLiMHMX PU3KKIB.

MobynoBaHO Mopgenb OLiHIOBaHHS 3aranbHOrO PiBHS
iH(bopMaLinHMX pU3KKIB Y KOPNOPaTUBHIA CUCTEMI 3 3aCTo-
CyBaHHSM MiHrBICTUYHOIO NiAxoAy, Wwo 3abesnevye Kinbkic-
HUA OMUC OKPEMUX EfIEMEHTIB MoAeni 3a YMOB HeuiTKOl
iHbopMaLii Mpo 3Ha4YeHHs KPUTEPIiB OLHIOBAHHS YMHHUKIB
(dakTopiB) pusuky. Lle fae MOXMMBICTL BUAINUTY 3HaYYLL
YMHHUKM PU3MKY, iX HACNIAKW B YMOBaXxX il areHTa 3arposu,
i, TAM CaMMM, BU3HAYNTU anbTEPHATUBHI WNAXW ANS YHUK-
HEHHs1 HEraTMBHOIO BMMBY PU3MKY: 3aMiHa 4v mMopudika-
uis 3acobiB kOHTponto Ge3neku; BNpoBaKEHHS] MEXaHi3MiB
3axXuCTy BiAMOBIAHO OO MOXIMBOIO PiBHS 3arpo3 NEBHUX
KnaciB MOpYLUHMKIB iHGOopMaUinHOi Oe3nekun; peanisadis

pexmmy (YHKLiOHaNbHOT 3aMKHYTOCTI, IKUA BUKNOYaB 61
BMKOPUCTaHHS anapaTHOro Ta NporpamHoro 3abesneyeHHs,
LLIO He Mae BiANOBIAHOrO NnacnopTy 6e3nekun TOLLO.

PesynbtaToM npeactaBneHoi TEXHONOri Ta iHCTPYMeEH-
Tapilo OLjiHIOBaHHSA piBHA iHHOPMAaLIAHNX PU3MKIB B KOPMO-
paTVBHIN CUCTEMI € NIHMBICTUYHUIA ONWC | MOXIUBICTL aHani-
3y Ta OUiHIOBaHHA (hakTopiB iHpopMaUinHMX pU3KKiB, a ca-
Me, PiBHS 4YaCcTOTM BUHUKHEHHS NOAiN 3arpo3 Ta BPasnmBOCTi
KopriopaTMBHOi cuctemn. Po3pobneHuin KoHUenTyanbHUMI
nigxia gossonse popmyBaTh MOAENb HE TifbKU 3 MOXMMBIC-
TIo aganTauii il A0 KOHKPEeTHOI iIHopMaLinHOI cucTemu, ane
1 3 ypaxyBaHHAM NepeoLiHkn pusuky Hagani. MogibHa mo-
Oenb Mae BNacTMBOCTI THYYKOCTi Ta aAanTUBHOCTI, TOHKOIO
HanaliTyBaHHSs! y BiANOBIAHOCTI 0 ofepXkaHoi 6a3n 3HaHb.

3anponoHoBaHa Mofenb OUiHIOBaHHSA PiBHSA iHGOpMa-
LiHUX PU3MKIB MOXe NArTM B OCHOBY po30ygoBM niacuc-
TEMM ynpaeniHHA iHpopMaLiiHMMK pU3uKaMy SIK Ha cTagil
NPOeKTyBaHHA KOpNopaTMBHOI iHpOpMaLiiHOT cucTemm
nignpuemcTBa, Tak i B xo4i ii ekcnnyarauii. Mogens nerko
ajanTyeTbCs ONS BUKOHaHHA 3agad ynpaeniHHA iHopMa-
LiIMHAMKW pU3MKaMK Ha pPiBHI 3 iHWKMK 3agavamu. MNpu Lbo-
MYy He BUMaraeTbCs KapAuHanbHO 3MiHIOBATW OpraHisauin-
Hy CTPYKTypy nignpuemcTsa. HeobxigHo nuwie peopraHisy-
BaTK 1i, MakCUmManbHO MPUCTOCYBaTW OO0 PO3B'A3aHHS 3a-
[ay ynpasniHHA iHopMaLinHUMKN pU3nKamu.

Ouckycia. Hessaxatoum Ha BaroMicTb 34IMCHEHUX Ha-
npawoBaHb, 3an1LIaeTbCs HU3Ka HEBUpILLEHMX Npobrem, a
came: po3bynoBa MaTeMaTU4HUX MOZENEN Ta BiAMNoBIigHOIO
iHCTpYMEeHTapito Anst 3HWKEHHs1 (pakTopiB BPa3nMBOCTI) Y
nigBWLLEHHST (GhakTopiB AieBOCTI 3acobiB 3axucTy) BRNUBY
YMHHUKIB Ha 3aranbHUN piBeHb iHPOPMALUINHUX PU3UKIB;
po3pobka MOMOXeHb LOAO0 3acTOCYBaHHSA  MeXaHi3MiB
yrpaBriHHS OKpeMUMU dhakTopamu iHpopMaLinHUX PU3NKIB.
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MOAENb OUEHUBAHUA YPOBHA UH®OPMALIMOHHBIX PUCKOB B KOPMOPATUBHbIX CUCTEMAX

lMpoeedeH aHanu3 oco6eHHocmell U MUPOBO20 OMNbiMa UHOPMaYUOHHO20 puck-meHedxmMeHma. O60cHoeaHa He06X00UMOCMb KOMIIEKC-
HO20 M00x00a K ynpaesieHul0 UHhOPMayUOHHbLIMU PUCKaMU 8 KOPNopamueHbIX cucmemax, rnpu KomopoM CUCMEeMHO paccMampusanuchk 6bi
ece cocmaensioujue Kkayecmea u 6esonacHocmu uHgopMmayuu, enusirouue Ha 3ghgheKmueHocmb UCMONb308aHUsI cpedcme U MexaHU3Moe
3auwumsl UHpopMayuU 8 KOPNopamueHbIX UHGhOPMaYUOHHbIX cucmemax. [TocmpoeHa 3KOHOMUKO-MameMamuyeckasi Modesib C UCMO/Ib308a-
HUEeM meopuu U UHCMPYMEHMOE HeYyemKux MHOXecme U HeYemKol JI02UKu, No3eosnsiroujasi moyHee oyeHUmMb cmerneHb UHGOPMayUOHHbIX
puckoe Ha npednpusmuu.

Knroyeeble crnoea: uHghopMayuoHHbIU PUCK, KOpropamueHasi UHhOPMayUOHHasi cucmema, aHanu3 ¢hakmopoe UHEOPMayUOHHBLIX PUCKOE,
yA38UMOCMb, ypOB8eHb y2po3bl, delicmeeHHOCMb cpedcme 3auumsl UHghopMayuu.

Melnyk H., PhD in Economics
Chernivtsi National University named after Yuriy Fedkovych, Chernivtsi, Ukraine

MODEL OF INFORMATION RISK MEASUREMENT IN CORPORATE SYSTEMS
The features and world experience of information risk management are analyzed. The necessity of a comprehensive approach to the analysis
and management of information risks in corporate systems is proved. The economic-mathematical model was built with the application of the the-
ory and tools of fuzzy sets and fuzzy logic, which can more accurately measure the risk of information and make effective decisions in reducing the
risk of possible lost in the corporate systems.
Keywords: information risk, corporate information systems, analysis of information risk factors, vulnerability, threat level, the effectiveness of
defense information.
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®YHKLUII AEPYXXABHUX BOPrOBUX 3060B'AA3AHb: MMHYJIE TA CYUYACHICTb

B cmammi po32nsiHymo OCHO6Hi nepedyMoeU 8UHUKHEHHSI PUHKY Oep)XaeHUX UiHHUX nanepie ma io20 yHKUii Ha pizHuUx
emanax po3eumky eKOHOMi4HuUx eiOHOcuH. Takox, eudifleHo OCHO8Hi eudu 6opzosux 30608 's13aHb ypsIdy, WO eMimysasnuchk &
Pi3HUX KpaiHax e npouyeci cmaHoesieHHs1 hiHaHcoeoi cucmemu. BcmaHoesneHo, wjo, xo4a no4amkoei ¢pyHKyii depixagHUX YiHHUX
nanepie 6ynu deuwjo obMexeHUMU e cghepi peayrro8aHHs 2pouio8o-KpedumMHO20 PUHKY, 80HU eidicpaeasiu eaxsuey poJsib 8
akymynsauii gpinaHcoeux pecypcie do depxxaeHo20 6t00xemy ma CrpsiIMo8yeasluCb Ha 8UPIiWEHHST 8a)XX/1UBUX, 30KpeMa 80€HHUX,
numadxb. Kpim mozo, akueHmyembcsi yeaza Ha momy, W0 8 rMpoyeci cmaHo8/1IeHHsI PUHKY ypsi0080i MO3UKU po3WUuproeasiuck He
nuwe io2o pyHKUiT, a U 3MiHO8anuck xapakmepucmuku 6op2osux 30608'a3aHb depxkaeu sIK UiHHO20 nanepy. sk pesynbmam,
Ha ocHoei npoeedeH020 AOCiOXeHHSI 3 ypaxyeaHHSIM cy4YacHuUx meHOeHUili cpopmosaHo Ginbw nosHull nepenik yinel, ons
docsicHeHHs sikux 30ilicHreMbCs aunyck 6op2oeux iHcmpyMeHmie dep)XagHUX 3ano3u4eHb.

Knroyoei cnoea: depxaeHuli kpedum, OepxaeHi UiHHi nanepu, degpiyuum 6r00xemy, onepauii Ha 8iOKPUMOMY PUHKY,

mobinizauisi hiHaHcoeux pecypcie.

BCTYIN. [epxaBHi 3ano3nyeHHs 3'ABNAOTLCA Ha NEB-
HOMY eTani PO3BUTKY €KOHOMIYHOI cuUCTEMU. Ypsaam KpaiH
BMKOPUCTOBYBanu nosuvku wwe 6arato cTonitb TOMy, Tak K
4YacTo BUHMKaNM cuTyauii, Konv 3ano3uyeHHs 3anuanmcb
4Yn He EAMHUM CroCcOBOM 3anyyYeHHsl AoAaTKOBMX (hiHAaHCO-
BMX pecypciB. Baxnueumu € Takox i nepegymoBamu Buny-
CKy OepXaBHWX NO3WK 3 no3uuii kpegutopis. [1o HWX, 30K-
pemMa, HanexaTb: HasiBHICTb Cy0'eKTIB, LLO MalTb Y CBOEMY
PO3NOpSAKEHHI TMMYacoBO BiflbHi KOLITW; AOBipa iHBECTO-
piB 4O AepXaBu, L0 CTUMYIIHOE iX 3aLiKaBIeHICTb Y KyniBni
6oproBux LiHHMX NanepiB ypsiay; CNPOMOXHICTb AepXXaBu
noracuTu cBoi 3000B'A3aHHS TOLLO.

O6'ekTBHA HEOOXIOHICTb BUKOPUCTAHHSA OepXaBoto iH-
CTPYMEHTIB NO3MKW MOB'A3aHa 3 HasABHICTIO CyrnepeyHOoCTi
MiX iCHylouMMKM noTpebGamu cycninbCTBa i MOXMIMBICTIO
JepxaBu X 3a40BOMNbHUTY 3@ pPaxyHOK HasBHUX chiHAHCO-
BMX pecypciB. BUkOHaHHA OepxaBok MOKMageHux Ha Hei
QYHKUIN y pisHUX cchepax eKoHOMikM nependayae Takox i
iHaHCOBY cKknagoBy, HeoOXxigHy Ans ix peanisauii. Came
TOMY BUHMKaE HeObOXiOHICTb NOLLYKY HOBUX AXepen nornos-
HEHHs1 AepXXaBHOro GHAXETY, OOHVUM 3 SIKUX € BUMYCK Aep-
XKaBHUX LiHHMX nanepis.

[epxaBHi UiHHI nanepu € CBIOLTBOM MNP0 HagaHHA
IXHIMW BracHUKaMu No3uku aepxasi B 0cobi HauioHanb-
HOro ypsgy Ta MicueBMX OpraHiB ynpasniHHA. Bunyck
iHCTPYMEHTIB MO3WKM 3AINCHIOETLCA 3 MeTOo Mobinisauii
rpoLIOBOro Kanitany Ans ¢iHaHCyBaHHS AepXXaBHUX BU-

TpaT, AKWO HegocTaTHbO GroaKeTHMX kowTiB. [depxaBa
rapaHTye BMKYMN CBOiX 60proBux 3060B'A3aHb, TOMY BOHM
BBaXXaloTbCHA MEPLUOKNACHUMW LiHHUMW nanepamv 3 BU-
COKUM PUHKOBUM PEATUHIOM.

AHani3 ocTaHHiX gocnigXxeHb Ta ny6nikauin. Npo-
Onemi 3aifCHEHHs1 [ep)XaBHMX 3ano3vdeHb MPUCBSAYEHI
poboTn GaraTbox BITYM3HSAHUX Ta 3apyOikHUX BYEHUX. 3a-
ranom, cepeg yciei CykynHocTi Teopin AepXaBHOro KpeauTty
MO>XHa BUOKPEMMWTW OBi OCHOBHi rpynu, LLIO Pi3HATbLCA ca-
MUM CTaBMEHHSIM A0 iCHYBaHHS YPS0BUX NO3VK. X MoxHa
npeacTaBUTK HACTYMHUM YMHOM:

o [lepxaBHWU KpeauT € HEeraTUBHUM SBULLIEM i MOMITU-
Ka ypsgy mae Oyt cnpsMoBaHa Ha MOCTYNOBE 3MEHLLEHHS,
a B noJanblUOMy — Ha MOBHY NiKBigaLilo gepXxaBHoro 6opry.
Lle noB'a3aHo 3 TuM, WO SK i BUNnaTa BiACOTKIB No 3000B's-
3aHHSIX, Tak i cnnaTta OCHOBHOI CyMu Bopry nsraloTb BaXKKUM
TArapem Ha HacerneHHsi KpaiHu, a TakoX Taka cuTyaLis Moxe
BMKIMKATM MigBULLIEHHS NOOATKOBMX CTABOK.

e [lepaBHWU KpeauT PO3rMSAAaETbCA AK HOpMarbHe
siBuLe. He BapTo kaTeropuyHo CTaBUTUCL [0 3POCTaHHS
nepxaBHoro 6opry, agxe 3a paxyHOK OTPUMaHMX KOLLTIB
MO>XHa [OCSrHYTW NMO3UTUBHOTO ehekTy B AisNbHOCTI Aep-
XaBW i, BiNOBIAHO, 3HAYHO ePEKTUBHILLE BMKOPUCTOBYBA-
TV HasiBHWI KaniTan.

HaTomicTb BiTYM3HSHI HaykoBLi 3a3BuMYal aHanisyTb
SK NO3UTUBHI, TaK i HEraTMBHI Hacnigkn gep>aBHUX MO3KK.
Mpu ubOMyY, BOHM He 3anepedvyloTb came iCHyBaHHA Aep-
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)KaBHUX LjiHHMX nanepis, a 6inbLue 30cepeXyoTb yBary Ha
MO>ITMBOCTiI HaWOINbLL AOLINBHOMO X BUKOPUCTAHHSA. Tomy,
YKPAiHCbKUM  BYEHVWM HaneXxwTb 3Ha4yHuin [Oopobok y
JocnigkeHHi ocobnuBocTen (OYHKUIOHYBaHHSI PUHKY Oep-
aBHUX UiHHMX nanepiB. Cepead HUX BapTO BMOKPEMUTU
B. Basunesuya [1], T. BaxreHko [5], B. Kyapswosa [4],
I. MoToro [3], B. OnapiHa [6], O. MNpyTcbky [7], B. ®epoco-
Ba, C. lOpia [2] Ta iHLmX.

Tak, B. ®egocos Ta C. HOpil akLeHTyloTb yBary Ha ycix
MOXIUBUX HacnigKkax BUMYCKY YpPSO40BUX NO3UK. B kpn3osin
cuTyauii BOHWM CTUMYMIOKTb MOMWUT, WO B CBOK Yepry npu-
3BOAMTb [0 3POCTaHHS 3aMHATOCTI Ta CMOXuBaHHA. Are,
BOAHOYac, He NoTpibHO 3abyBaTtu i PO HeraTUBHI HacNigkK
[2, c. 246]. Ha pymky |. JlloToro gepxkaBHi 3ano3vyeHHs
MatoTb 0cobMBeE 3HAYeHHs! A4S PiHAHCOBOT CUCTEMU Kpa-
HK, WO oByMOBMIOETLCA BNMMBOM GOProBoi NomiTUKM Ha
nepcrnekTMBu po3BUTKY | Oeanekn gepxasu [3, c. 239].
B. KyopsilwoB BU3Ha4yae Agep>aBHUM KpeauT SK OOHY i3 Ba-
XnmBux copM pepxaBHux piHaHciB [4, c. 279]. 3HauHy
posib AepXXaBHUM LiHHUM nanepam BigBoauTb i T. BaxTeH-
ko. BoHa 3a3Hauae, o, cnpaegi, Ans BigHOBINEHHSI EKOHO-
MIYHOTO 3pOCTaHHS 3anyyYyeHHs 00OaTKOBUX (DiHAHCOBMX
pecypciB y BUrMsAi Aep)XaBHMX NO3WK MOBUHHO MaTh MicLe.
Ane ewmicito ypsgoBux LiHHMX nanepiB HeobXigHO NoeaHy-
BaT 3 iHWMMKN 3ax04amMu LOAO PO3BUTKY HaLiOHaNbHOro
BUPOOHULITBA ANt YHUKHEHHS B NoAanbLUOMy cuTyauii "0o-
prosoro 3awmopry" [5, c. 34].

Cepen HaykoBLiB, siki 3HA4Hy yBary B CBOiX poboTax
npuaInNsawTs came iCTopii PO3BUTKY PWMHKY AEpXaBHUX 30-
0oB'sI3aHb ypsifly Ta aHanisy /oro 3HadyLocTi BapTo Bia-
3HaunTtu E. Baawa [14], P. Kamepona [13], K. KpyHudaHce-
koro [10, 16], K. Mapcinio [12], H. Hepcecosa [15], I1. lMe-
3ono [11], B. CtpaxoBa [17] Ta iH.

Tomy, aHani3yrun HanpauboBaHi 4OCNIAKEHHS Ta Bpa-
XOBYKUM MOFIpLUIEHHST €KOHOMIYHOI cuTyauil B KpaiHi Ha
CbOroAHi HeobXigHUM € 3AiMCHEHHS nepernsay 3HadyLloCTi
YPSIAOBUX MO3UK B cTabinisauii diHaHCOBOI cuctemmn gep-
XaBu. A nuTaHHs eBorntoLil poni aAepaBHUX GoproBux 3o0-
00B'sI3aHb Ta BUOKPEMIIEHHST Cy4acHUX (PYHKLIiA YpsiA0BUX
LiHHMX nanepiB HabyBalTb 0COGNMBOT aKkTyanbHOCTI.

MeTa cTaTTi — Ha OCHOBI aHanidy CTaHOBMEHHS PUHKY
OEePXXaBHUX LiiHHMX NanepiB KKk TAKOro BCTAHOBUTU OCHOBHI
3aBAaHHSA, AONS BUPILLEHHS SAKUMX 34iACHI0Banacb emicis
iHCTPYMEHTIB yPSAOBOI MO3MKM Ha Pi3HUX eTanax po3BUTKY
€KOHOMIYHOI CUCTEMU, a TaKoX, 3 ypaxyBaHHSAM YCiX eBO-
MNOUINHMX 3MiH, COpMyBaTU CyyacHi (OYHKUIN OepKaBHUX
BGoproBux 3060B'sI3aHb.

MeTogonoria pocnimxeHHA. B npoueci HanucaHHsA
cTatTi 6ynu BUKoOpUCTaHi pisHi MeToan AocnigkeHHs. Tak,
CUCTEMHUI NigXid, NOMYHWA Ta ICTOPUYHUA MeToau fanuv
3MOry BMW3HAYMTW MEepeayMOBU 3AJIWCHEHHSA OepXKaBHUX
No3uK Ta eBOSOLII0 TX (DYHKLIN 3aneXHOo Big 3MiHM E€KOHO-
MiYHOro cepefosuiia nig BMMBOM pi3HUX doakTopiB. Kpim
TOro, 3a [AOMOMOrol MeToAy y3ararbHeHHsI Ta aHanisy 3
ypaxyBaHHsIM Cy4acHUX TeHAeHLUin Oyno poswunpeHo ne-
penik uiner BMNycky Ta pO3MIilLeHHs LiHHUX nanepis yps-
ny. PoamexyBaHHS pi3HUX nornsgiB Ha HeoOXigHICTb iCHY-
BaHHS JEPXXaBHOrO KpeauTy 3 TOYKM 30pY MOro NO3UTUBHUX
Ta HeraTMBHUX BNacTUBOCTEW Oyno 3AiMCHEHO Ha OCHOBI
BMKOPUCTaHHS METOAY MOPIBHSHHS.

[na pocnimkeHHs eBorntouii pyHKUIA aepXaBHUX Gop-
roeux 3000B's3aHb Oyno BMKOPUCTAHO 3HAYHY KiNbKiCTb
iH(bopMaLinHMX Dxepen, OCHOBY SIKMX CTaHOBNATb hyHAa-
MEHTasbHi NONOXEHHS 3apyBiXKHUX Ta BITYNSHSHUX BYEHUX
NpO CYTHICTb Ta 3HAYEHHS1 BHYTPILLUHIX AepXaBHUX LiHHUX
nanepis, 0cobNMBOCTI (PYHKLLIOHYBaAHHS BHYTPILLUHLOrO PUH-
Ky Aep>KaBHOI MO3UKN Ha Pi3HMX eTanax Noro CTaHOBIEHHS,
cTaTTi, HOpMaTUBHO-NPABOBI akTW, oduilinHi AaHi MiHicTep-
cTBa chiHaHciB YKpaiHu.

Buknag ocHoBHoro martepiany. 3ano3vyeHHs K me-
Ton MoOGinisauii ¢piHaHCOBUX pecypciB € 3ararbHOBU3HA-
HUM HCTPYMEHTOM peryntoBaHHS €KOHOMIKM Ta piHaHCO-
BMX BiOHOCWH Yy [AepXaBi, METO4 TUMYacoOBOro 3ary4eHHs
[EePXaBoK [J04aTKOBMX KOLUTIB Afsi MOKPUTTS CBOIX BU-
TpaT. [na €eKOHOMIYHO PO3BUHYTUX KpaiH XapakTepHOH
cdopmoio AepxaBHUX 3ano3nyeHb € emicis 6oproBux LiH-
HMX nanepis. B 0CHOBI UUX 3aN03MYEHb NEXNUTbL 3aNy4YeHHs
[0 EKOHOMIK/ TUM4YacoBO BiNbHUX (PiHAHCOBUX pecypciB
GisnYHUX Ta PUONYHUX OCIO LWNaxom emicii i npogaxy
nepXxaBHUX LiHHMX nanepis [8, c. 13].

Mepuwwi icTopnyHi 3ragkn Npo Aep)kaBHi o6nirauiviHi no-
3UKM BiOHOCATLCHA OO0 CepefHbOBiYHOI eHyi — ToproBoro
ueHTpy lTanii. lMocTiHe 3pocTaHHsA BUTpaT Ha diHaHCY-
BaHHS Pi3HOMaHITHMX 3ax04iB NpU3Berno 4o nosisu geqiuu-
Ty chiHaHCcOBUX pecypciB. Komnepe (compere) ctanu nep-
LWMMKU IHCTPYMEHTaMUN OepXXaBHOI MO3UKW, SAKi HagaBanu
npaBo KpeauTopam Ha YacTuHY NOAaTKOBMX JOXOAIB MiCTa,
TO6TO PakTM4YHO BOHM Manu BUIMAA MOKYMKW NEBHOI Cymu
nepxasHoro goxoay. Kpim Toro, Taki 3anos3nyeHHsa Hapga-
Banucb Bigpasy Kinbkoma no3uyanbHukamu, Tob6To Manu
03Haku cMHAMKoBaHoro kpeauty [9, c. 132].

IHcTUTYT pepxaBHoro 6opry eHyi 3apoguscs y Xl cT.,
KONMu JepxaBa noyana npogaBaTtu npaBa Ha NeBHY YacTu-
Hy nogaTkoBuX HagxomkeHb. OCKiMbKM NMopgaTKoBi HagXo-
[PKEHHS Pi3HUNNCA 3anexHO Bif Micus NpoXMBaHHA cyb'ek-
TiB, TO, ANA OTpUMaHHS Ginblu-MeHLWw cTabinbHOro goxoay
opraHamu ynpaeniHHa Gyno nepegaHo nNpaBo Ha CTATHEH-
HA 360piB okpemum ocobam (BigoMux gk comperista). Tob-
TO, NpoAaBeLb Komnepe (Oepxasa) oTpuMyBana neBHY
BM3Ha4yeHy cymMy B OOMiH Ha BTpaTy MOXNMBOCTI 360py
nopaTkiB Ha KOPUCTb NPMBATHMUX OCib abo ix 06'egHaHb.

Taka nepegava dickanbHOI Brnagu Ta Harnsgy 3 4acom
noyana HabysaTtu Bce BinbLUIOro 3Ha4YeHHs i BTpaTuna cein
OfHOpa30BUI xapakTep. 3i 3pocTaHHAM gediunty Orogxke-
Ty [JepxaBa MOCTIMHO HapollyBana o6carn nosmk
(compera-prestito), a ue, BiaNoOBiAHO, NpM3BENO i 40 3poc-
TaHHS KiNbKOCTI NOKyNuUiB Takmx iHCTPyMeHTIB. To6To, dak-
TUYHO, AepXxaBa NPOMiHsSNAa pU3NK HEBU3HAYEHOCTI Maliby-
THIX NOJATKOBMX HAAXOOXEHb Ha UiNIKOM NPOrHO30BaHi
Joxoau Big po3MiLLleHHs1 Komnepe.

HanpukiHui XV cT., po3mip gepxaBHOro 6opry crae Ha-
CTiNbKM BENWKUM, a NOro CTPYKTypa CKIagHoK Ans ynpas-
NiHHA, WO, ANs Toro, Wob 3axMcTUTK CBOI BNAcHi iHTepecw,
KpeauTopu noyanu opraHidyBaTucb B acouiadii. Tak 6yno
CTBOPEHO NPMBATHI IHCTUTYTU AepXaBHUX (iHaHCIB, nep-
wum 3 skux ctaB byauHok CesaToro eopris — acouiauis
OEePXXaBHUX KpeauUTopiB, sIKi MO3nyanu KOLWTK LUASXOM Kyni-
BMi NeBHOI YacTku Komnepe [9, c. 123-125].

MopibHi iHCTPYyMEHTM Bynn NOLIMPEHVMMU i B iHLWKX iTa-
nincbkMx Mictax. Tak, gepXaBHi 3ano3nyeHHst (MOHTEeC)
3gincHioBanuceb y XIV cT. i B BeHeuii Ta ®nopeHuii. Ha
BiOMiHY Bif KOMMepe, MOHTEC PO3MilllyBanucb cepes Lmp-
LLIOro Kona rpomMagsiH Ta crnoyaTtky Marnuv npumycoBUI Xapak-
Tep. BigcoTku 3a TakMMu nosukamuy BuUnnadyBanuch nuile 3
METOK YHUKHEHHS1 HE3a10BOJNEHHS cepen kKpeauTopis. [1o6-
poBinbHUMYK Taki no3ukn ctann y XV cT. [10, c. 24].

MosiBa aepxaBHOro Gopry TiCHO NOB'si3aHa i 3 BINCLKO-
BMMM BuTpaTamu. BeHeuiaHcbkuii ypsa, Sk npasuno, 6yB
HagiiHUM GOPXHWMKOM, Tak K BiOCOTKM MO KpeauTax Bu-
nnadysanucb Ginbl-meHWw perynspHo. lMpoTte, xutka piB-
HOBara Mix JoXo4amu i BUTpaTamu AepXXaBHOro brooxeTy
Oyna BMKIMKaHa NOCTINHOK 3arpo30t0 KOHMNIKTIB, BiICHKO-
BO-MONITUYHMMM Ta HenepepbayveHumun nogismu. Tomy
HeobXigHUM cTaB 36ip KOLWTIB 32 paxyHOK KOPOTKOCTPOKO-
BMX A0OpOBInNbHMX no3uk. 3 kiHusa Xll cT. ypsa BeiB npumy-
COBi MO3UKM, AKi MOKNaganucb Ha BeHeLiaHCbKUX rpoma-
OSH, BKITIOYEHUX A0 nogaTtkosoro perictpa (estimo). Mnat-
HWKM MogaTKiB MOBMHHI Bynu 3annatuTi Lo cymy BianoBsia-
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HO Jo ix GaratcTBa i B 06MiH oTpumyBanu 5% poxogy Ao
noraweHHsa 6opry. Lia cuctema BusiBunacsa BWrigHOK SK
0N OepxaBHOI ckapbHuLi, Ska Morna po3paxoByBaTu Ha
KowTwn, 3ibpaHi NpoTsArom BiGHOCHO KOPOTKOro 4acy. Kpe-
autopam, kpim Toro, 6yno J03BONEHO TOpryBaTu CBOIMM
3000B'sI3aHHSAMM, BUKIMKABLUN PO3BUTOK BTOPUHHOIO PUHKY
uiHHMX nanepis. NpoTe, B pe3ynbTaTti BeOeHHs1 MOCTINHUX
BiliH, rpomagsiHyn 6ynu 3myLleHi no3vyatu Bce bGinblue i
Oinbwe (oo 41% Big onogaTkoBYBaHOro goxody), i ToMy
ypaa 3iTKHYBCSA 3 Cepro3HMMN TpyaHoLaMun no cnnari Big-
coTkiB. PMHKOBa UiHa aepxaBHux obniraui Bnana go 18%
Bif, IX HOMiHanbHoi BapTocTi [11, ¢. 305-306].

B GaraTbox iCTOPUYHUX EKOHOMIYHMX AOCHIAKEHHSAX 3a-
3HayaeTbCH, WO 3 YaciB CepeaHboBivYS, 3 TUX Mip SK MicTa
i KHs3iBCTBa Movyanu 6paTy No3uku, GinbLiCTb TUX, XTO
poOVB 3aollapKeHHsl, BUpillyBanu, WO B MepLly 4Yepry
BOHM OyayTb BknagaTtu CBOI rpowi B MO3WKW FrOCyAapiB i
Micbkii Bnagi. MNokn Gopru we 3anuwanues ocobuctnmu,
CBOI rpowi KoponsM nos3udanu Tinbku 6GaraTii. MisHiwe,
Konu 3'SBUMMCS 4YacTkoBi Oopru, B AepXaBHY CKapOHWLIO
cTanu cTikaTucsl | HakonuyeHHs HebaraTux niogen. Tak,
Hanpwvknag, y 1353 i 1398 pp. y BeHedii BnacHvku poanpo-
[aBanu cBOi TOproei omu, Wo6 Ha BUPYYEHi KOWTU Mpu-
nbaTn yacTky B gepxxaBHomy 6Goprosi. B. 3ombapT 3a3Ha-
yae, WO TakMM YMHOM 3HauYHi 0bcsrn pecypciB BigBonika-
nnch Big npouecy hopMmyBaHHSA Kanitany [12, ¢c. 257-258].

Taknum YmMHOM, BXe No4vaTKoBi OPMU OepXKaBHUX 3amno-
3M4eHb enoxXm cepedHbOoBIYYS, a BIAMOBIAHO i YpPSAOBMX
LiHHMX nanepiB, Manu cxoxi yHKLUIT i3 iXHIMK BinbLu Ni3Hi-
MU npuknagamu. BoHu B Tih uM iHWIN Mmipi Bignosiganu
OCHOBHVM MpUHLMNAM KpeauTy: NnaTHICTb, CTPOKOBICTb Ta
NMOBEPHEHICTb, a TaKOX BUKOHYBanu yHKUil0 diHaHCyBaH-
HSl epXaBHMX BUTpaT.

Y XVI cT. B nepiog npaeniHHa Kapna V (1500-1558 pp.)
Ta ®inina Il (1527-1598 pp.) cnocTepiraeTbCs NOYaToK HO-
BOrO eTany CTaHOBIIEHHA IHCTUTYTY AepXXaBHWUX LiHHUX
nanepis. B uen nepiog gediuntHe biHaHCYBaHHA OepXaBs-
HUX BUTpaT 3a paxyHOK npopaxy GOoproBux iHCTPYMEHTIB
NnoYvHae perynsipHo BMKOPUCTOBYBATMUCb ANS YNpaBiHHSA
cucTemMn AepxaBHux iHaHCiB. 3ano3uyeHi kowTn 3abes-
neyyBanucb NEBHUMU CTATTSIMMU B MOAATKOBUX AOXoAdaX, a
TaKOX YacTMHO cpibna, Wwo BBO3UMOCL A0 KpaiHu. MocTin-
He HapoLleHHs 6opriB, a TakoX LUBMOKE 3POCTaHHS BiAcCOT-
KOBMX BWNMaT Npu3Beno A0 HECMPOMOXHOCTI iCnaHCbKOro
ypsgy norawatn B3ATi Ha cebe 30060B'si3aHHA (Y 1544 p.
nnatexi no Gopry cknanu Agi TPETUHWU AepXKaBHUX LOXOAIB).
B Takiit cutyauii HeecpekTBHa Goprosa noniTvka BUKNUKana
HEeMNMNaToCNPOMOXHICTb AepXKaBW i OronoLleHHs il GaHKpyTOM
BiciM pasiB npotarom XVI- XVII ct. [10, c. 170].

CTaHOBNEHHS iHPACTPYKTYpU OpraHi3oBaHOI TopriBni
OepXXaBHUMW LiHHMMMK nanepamu MoB'sA3ytoThb i3 3aCHyBaH-
HAM AmcTepaamcbkoi Gipxi (1602 p.), Ae Bneplwe noyanu
3dincHoBaTUCh onepadii 3 UiHHMMKM nanepamu. CrnovaTky
Ha Gipxi obepTanucb NepeBaxHO HauUioHanbHI AepXXaBHi
obnirauii (sk 3aranbHofepkaBHi, Tak i NPOBIHLN Ta MicT). 3
Yyacom [0 TopriB noyanu AonycKaTUCb i AepXKaBHi LiHHI
nanepu iHosemHux ypsais [14, c. 220].

B uen nepiog BaxnmMBUM CTano TakoX i BOOCKOHANEHHS
nepeaadi npas no LiHHMX nanepax. MNepw 3a Bce, Ue CTo-
CY€eTbCHA 3anpoBaPKEeHHSA LiHHUX nanepiB Ha npen'siBHYKA,
WO BUSBWMOCH 3PYYHUM iHCTPYMEHTOM AN 30INCHEHHS
nepxaBHux nosuk y XVIII ct. MNepwoto noyana 3giicHoBa-
TW BUMNYCK Takux 3060B's3aHb CakcoHisi, @ 3rogom 0 iHLi
micta Himeyunnu [15, c. 185].

TakMuMm 4YMHOM, 3ano3uyeHHs, WO 34iACHIOBaNuchb yps-
namu B XIV-XVIII cT., Mmanu cnabky ekoHOMi4HY OCHOBY i,
AK Hacnigok, iHBecTuuii y BignoBigHi nanepu 6ynu AocuTb
pusukoBMMu. baraTo nosuk Tak i He Byno noraweHo. Bece
Lue BWKIUKaNo HeobXiAHICTb NPOBEAEHHS CYTTEBUX 3MiH,

WO nomnsrany B YAOCKOHANeHHi NpaBoOBUX BiAHOCUH MiX
KpeauTopoMm i NO3N4anbHUKOM, 3A4IMCHEHHI NOLUYKY i pO3BU-
TKY IHCTUTYTIB, LLO NiABULLYIOTb PiBEHb 3aXMCTy NpaB iHBe-
cTopiB. HaBegeHHA nopsagky B cdpepi AepkaBHUX (hiHaHCIB
B OKpEMWX AepkaBax i Monituka JOTpUMaHHs 3060B'A3aHb
noyanu posrnsigaTuch sik OCHOBa Arst PO3BUTKY HOBUX pi-
HaHCOBUX TEXHONOrIN, WO BiANOBIAAOTL LiNsaM ynpaBniHHS
Goprom. 3okpema, Lie NpU3BENo A0 NPaKTUKM KOHBepTaLii
HasiBHMX OOpriB i MOSABM KOHBEPTOBAHWUX LiHHUX Manepis.
Taka npakTtuka Habyna MOLMPEHHS i3 3pOCTaHHAM MacLL-
TabiB 3ano3uyveHb B XVIII-XIX cT. Hanpuknag, Bigomo, wo
B 1751 p. KasHauyencTBo AHrMii KOHBEPTYBarno BCi Henora-
LLEHi BUNYCKN B OAWH, TaK 3BaHWIA KOHCONIAOBAHWUIN aHyiTeT
("koHconb"). Mpu LbOMY hiHaHCOBE BiAOMCTBO OOMOrNOCH
6€e3CyMHIBHOro MOMIMLIEHHST XapaKTEPUCTUK [ep>KaBHOro
Bopry 3a paxyHOK rpaHWYHOrO MOAOBXEHHS TEPMIHIB NO3K-
KV | 3HVDKEHHS CTaBKU MOro o6CnyroByBaHHs.

Came AHmnii B kiHUi XVIII — noyatky XIX cT. Bganocs
BrepLUe peanisyBat¥ MacliTabHWI i TpUBanui NPOEKT, B
paMkax SKOro KamnaHii 3aranbHOAep>XaBHOro 3HaYeHHs,
Wwo diHaHcyBanMcb 3a [AOMOMOrow MNo3uk, 3abesneynnu
noaanbLuUi JOBrOCTPOKOBI €KOHOMIYHI Buroau. Lli Burogu no-
nsiranu, no-nepiue, B YCyHeHHi KOHKYPEHTIB Ans aHIMiNCbKNX
KOMMaHiA, a, Nno-apyre, y po3BUTKY SIK OKPEMUX NepesoBMX
ranysen (Big YopHOi MeTanyprii 4o 6aHKIBCbKOI cnpasu), Tak
i Mepexi nigpsaHMX opraHisauin, akTMBHICTb SKMX ODepHy-
nacsi nisHiwe po3BMTKOM HOBUX MPOEKTIB (30KpeMa, 3ani3Hn-
YyHoro OydiBHMUTBA) Ta 3pOCTalYMM MOTOKOM nopatkie [16,
C. 72-73]. Tomy, He3BaXatO4M Ha 3HAYHE HaBaHTaXXEHHS Bif
UMX NO3MK Ha CUCTEMY AepXKaBHUX hiHAHCIB, BUKOPUCTAHHS
YPSOOBMX 3aMo3uyeHb BunpasBgano cebe No3UTUBHUMMU
3pYLUEHHAMW B FOCNOAAPCLKOMY XUTTi KpaiHu.

Hanbinblioro po3BUTKY PUHKU OEPXABHUX LiHHMX na-
nepis otpumanu B nepiog XIX-XX cT., a iHCTPyMEHTM No3un-
KM Manu pi3Hi HaiMeHyBaHHA: obnirauii, nosukosi Ginetn
(BHYTpiWHI abo 30BHIWHI, 3 Burpawem abo 6e3 Hboro),
KasHayencbki 6ineTn, peHTa Ta iHWI, NpPOTe BWUKOHYyBanu
OfHi 1 Ti X byHKUii. BoHn Mornu 6yTn iMeHHUMKU abo Ha
npea'sisHuka. Obnirauii BuNnyckanuce He nuile LEeHTpanb-
HUM ypsigoM, a U MicTamu (MyHiuunaniTeTamum), 3eMnsamu,
3eMcTBaMy TOLO. B OCHOBI po3BUTKY PWHKIB AaHWX nane-
piB B Lel nepiog nexanu cakropu, Wwo o0ymoBmnoBanu
3pocTaHHa o6cdariB  gepkaBHux GoproBux 3060B's3aHb,
PO3LUMPEHHS MONUTY Ha UiHHI nanepu 3 60Ky iHBeCTOpiB, a
TaKOX Cyma iHCTUTYLINHO-NpPaBOBMX Ta iHCTUTYUINHO-
CTPYKTYPHUX (paKTopiB.

3pocTaHHsi obcsary aepxxaBHoro 6opry 6yB BUKNUKaHWUIA
npowecam 3MiLHEHHS] HaLiOHaNbHUX AepXaB i 3aroCTPEHHS
KOHKypeHUiT MK HUMW. Lis KOHKypeHLUiss Morna HOCUTU MuUp-
HUA eKOHOMIYHWIA XapaKTep, ane TakoX Bunueanacs iy Big-
KPWUTi BiliCbKOBI kOHGoNIKTU. B 060X BMNagkax ue BuMmMarano
36iNblUEHHS AepXXaBHUX BUTPAT, SKi BXXe He MOTrMM NOKpuBa-
Tncs 6e3 HapollyBaHHs obcary aepxasHoro 6opry, a cdo-
pMOBaHi CTaHAapTW 34INCHEHHS NMO3WK BUMaranu ix opopm-
NEHHs1 y BUMAAI AepXXaBHUX UiHHUX nanepis. Po3wmpeHHs
nonuTy Ha Ui nanepu B XIX cToniTTi MoXHa Gyno NosicHUTK
pi3kMM 36inblUEHHsIM 06CSIry NO3UYKOBOIO KaniTany, po3BuT-
KOM GaHKIBCbKOI CMCTEMMW, MOCTYMOBMM 3POCTaHHSAM pPiBHS
XUTTH Ta piBHS JOXOAIB B OKPEMUX KpaiHax.

Cepep iHCTUTYLINHO-NPaBOBUX acrneKTiB, Ski MOXyTb Oy-
TW PO3MSAHYTI B SKOCTi MPWUYMH, O CNPUYUHUIM SK PO3LUK-
PEHHS MOMUTY Ha Taki iIHCTPYMEHTK, SK AepXXaBHi Ta npuBaT-
Hi GoproBi manepu, Tak i 3poCTaHHs X MPono3wLii, MoXxHa
BMOKPEMUTU OTPUMAHHS LIMMK NanepaMu Kpawimx sKocTen
PVHKOBUX LiiHHMX nanepiB, To6To npuaaTHUX Oo GesnepeLu-
KOOHOro Ta LWBUAKOro obiry 3 HU3bKUMK onepaLinHUMKU BU-
Tpatamu. Axkwo o XVIII ctonitra nepesaxano ckrnagaHHs
[OKyMeHTa Ha BnacHiCTb B iMeHHWA dopmi, To B XVII-
XVIII cT. cnovaTky y ®paHdii, a NoTiM i B iHWKX KpaiHax €B-
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ponwu, 6yna BBeAeHa npeacTaBHULUbKa dopma. Y pesynbTarTi
Bxe B XIX cT. 3Ha4yHa abo HaBiTb NepeBaxxHa YacTka obrira-
uin, wo nepebysanu B 0biry, Mana copmy Ha npea'siBHUKA.

Y cBoix gocnigxeHHsx H. HepcecoB 3a3Havae, Lo 3a-
BASIKKM hopMi Ha npepn'siBHMKa, Goprosi 3060B'A3aHHS Ha-
Oynun GinblOi pPyXNMBOCTI Ta MOXNIMBOCTI OO0 nepegaui.
Tomy dopma Ha npeg'siBHUKA CNyXWUTb 3acoboM nerkoi i
wemakoi mMobinisauii uiHHOCTeW, icHytoumx B obopoTi [15,
c. 146]. Tak, Hanpvknag, aepxaBHi 6opru PpaHdii (peHTa)
0o 1831 p. Gynu BUKMOYHO iMEHHI, i Tinbku 29 KBiTHS
1831p. 6yno 403BONEHO NEpPeTBOPIOBATU iIMEHHI peHTU B Oe3-
iMeHHi Ta HaBnaku. Mapwxy BrepLue 6yno Jo3BoneHo 3pobu-
TV NO3uky y dopmi Ha npea'sBHuka 13 BepecHs 1815 poky.
Kpim Toro, Tyt Bnepwe y ®paHuii 20 6epesrs 1831 poky
Oyno [o3BONEHO BUMNYyck obrnirawiii 3 npaBoM Burpatwy.

Posrnsgatoun icTopito po3BUTKY PUHKY AepXKaBHUX LiiH-
HUX nanepie Pocii, MOxHa 3asHaunTn, WO 6e3CTPOKOBI
nepxaHi 6opru, 3a gkumn ypsg 6yB 3060B'a3aHuMi nnaTtu-
TW TiNbKK BiACOTKM 3'aBunucb nuwe B 1817 p. Bopru, 3a
AKMMUW BMNNATX NPOBOAMIUCE Y BU3HAYEHMI Yac 3a Jomno-
MOFOI0 TUpaxy i3 LWopiYHOro poHAy noralleHHs Gynu 3a-
nposagxeHi y 1831 poui. BinbwicTe noganblUMx MO3WK,
30BHILLHIX | BHYTpIiWHiX, BiabyBanocs y dopmi obnirauii.
Kpim obnirauin Ha npeg'siBHUKa sk 3py4HOi hopMu aepka-
BHOI No3ukn, 3 1831 p. noyanu BMNyckaTucb KasHa4yencbki
KOPOTKOCTPOKOBI 6ineTu Ta kasHayencbki 3060B'A3aHHSA Ha
npea'siBHuka [15, c. 192].

Y XX CT. cekTop OepaBHUX LiHHMX nanepiB NpoaoB-
VB CBOE PO3LUMPEHHA M CUMbHUM BMIIMBOM BiICbKOBO-
NONITUYHUX YNHHUKIB. YMCNeHHi BiHW, AKi Benn Mk coboto
KpaiHu (B T. 4. HaNGINbLL EKOHOMIYHO PO3BMHEHI) BUMaranu
KorocarnbHWX pecypciB, OTPUMaHHS SKUX ypsiAgamu B OO-
cTaTHbOMY 06cs3i 3a paxyHok HebGoproBux mxepen 6Gyno
HemoxnuemM. KasHayencTtsa Ta piHaHCOBI BigomMcTBa Kpa-
H BCe aKTMBHilWle BOaBanucs 0O MPaKTUKU 3ano3uyeHb. B
pesynbTaTi TakMx AiN HapoCTanu SK BHYTPILHI, TaK i 30BHi-
WHi 6oprn. Hambinblu iHTEHCUMBHO el NpoLuec NpoTikaB B
nepioau CBITOBMX BOEH.

Tak, aKTMBHE BUKOPUCTAHHS AepXXaBHMX MO3WK Ha BHY-
TPILLHIX pUHKaX 3 METOK MOKPUTTSI 3HAYHOI YacTuHW Oto-
[PKETHUX BUTpAT CTano LWMPOKO MOLUMPEHUM SIBULLEM B
poku MepLuoi cBiTOBOI BiltHN. Came Toai BHYTPILUHI ypsaoBi
MO3WKM CTaloTb Mamke y BCiX BOWWYMX OepkaBax rono-
BHUM MeToAoM Mo6ini3auii rpowoBux 3aolaaxeHb Hace-
NEHHS, HaKOMU4YeHUX Kanitanie i HeobOpOTHUX 3acobiB
rocnogaptotoumx cy6'ekTiB, a TakoX AiEBUM iHCTPYMEHTOM
[04aTKOBOro Nepepo3nopiny BanoBoro BHYTPILLHLOroO Npo-
OYKTY i HauioHanbHOro JoXoAdy Ha KOpWUCTb Aepxasu. Ha-
npvknaz, 3a 4OMNOMOrot AEB'ATU BHYTPILLUHIX MNO3WK, BUMY-
weHux B 1914-1918 pp., HimeuunHi Bganocst nokputun 6nu-
3bKO MOMOBWUHU BINCbKOBMX BUTPAT. LlikaBo Takox Te, LIO 3
noyatky 1918 poky nignucka Ha BiiCbKOBI MO3UKM Habyna
TYT BiABEPTO NMPUMYCOBOTO XapakTepy.

ICTOTHI pe3ynbTaT Y BUKOPUCTAHHI BHYTPILLHBOrO Aep-
XKaBHOro KpeauTy AN iHaHCyBaHHS BiNCbKOBUX BUTpaT
O6ynu Takox i B Pocii. Tak, go notoro 1917 p. uapcbkuii
ypsag 3 4OMNOMOrOK MO3WK Ha BHYTPILLUHLOMY PUHKY MOKPUB
6rm3bko 30% ycix BoeHHUX BUTpaT. barato B YoMy LibOMYy
cnpusiB B3ATUIA 3 KiHUA 1915 p. Kypc Ha couianbHy nepe-
opieHTauil0 KpeauTHUX onepauin gepxasu, OCHOBHa MeTa
SIKOro nonsirana B PO3LUMPEHHi couianbHoi 6a3n ypsaaoBmx
nosuk. Ak i B HimeuuunHi, B Pocii B 1917 p. Bneplue 3'aBns-
I0TbCS MPOEKTW NPUMYCOBUX AEpXKaBHMX MO3UK, aBTOpamMm
sknx Oynu BuaaTHi BYeHi-ekoHomicTn T1.M. TeHsenb i
M.l. TyraH-BapaHoBCbkMIl, @ TakoX BiZOMUIA GaHKiBCbKUIA
aisd A.l. MyTinos [17, ¢c. 59-60].

3a poku [pyroi ceiToBoi BitHM CLUA 3a paxyHok aep-
KaBHUX No3uk nokpunu 54%, BenukobputaHis — 50%, Hi-
MeyvumHa — 61%, AnoHia — 58% Bcix ypsgoBux Butpat. Y

NiCNSBOEHHWUI Nepiof AepXaBHi 3ano3vyeHHs MoYnHalTb
BMKOPUCTOBYBaTWCh ANs BiabyaoBy HapoAHOro rocnogapc-
TBa (B Bonrapii — "Mo3uka ceoboan” (1945 p.), y MonbLui —
"Mosuka BigHOBNEHHS" (1946 p.), B YropwuHi — "Meplia
OepxaBHa noauka" (1946 p.)) [18].

OmKe, 0O OCHOBHUX (PYHKLUIM BHYTPILLHIX AepXKaBHUX 3a-
nosuyeHb y XIV-XX CT. MOXHa BigHeCTU HacTymMHi: dickanb-
Ha, ynpaBMiHHA napameTpamy OepXaBHoro Gopry, nokpa-
LLIEHHs1 eKOHOMIYHOI CUTyaLlii Ha OKpeMUX TepUTOpIsX, a Ta-
KOX MOralleHHs paHille BUNyLLeHNX no3uk (tabn. 1).

Ta6nuys 1. NMoyaTkoBi (PyHKLIT AepKaBHUX
BoproBux iHCTPYMeHTIB

DyHKLiA 3micT pyHKUiT
Ewmicis BigbyBanacs 3 MeTol 3a0BONEHHS
dickanbHa BiICbKOBWX i €KOHOMIYHUX (FTONTOBHUM YMHOM,
noraweHHs aediunty 6rogxety) notped
. 3a gonomoroto KoHBepTaLii paHile BunyLle-
YnpaeniHHs A p' uit p i
Hux 6GoproBux 3060B'si3aHb ypsiA Hepigko
napameTpamu
NOKpallyBaB XapaKTEPUCTVKN AepXaBHOro
[epXxaBHOro .
Bopry Gopry: 3HWXyBaB CTaBKy 06CMYyroByBaHHs,
NoAOBXyBaB TEPMiH BUMMAT TOLLO
Micna nosiBn obnirauin Ha Npea'sBHUKA Mo-
MokpalueHHs Yanacb akTMBHa po30yaoBa [AesikMX MiCT
€KOHOMIYHOI (nanpuwknag, nicns possony [Mapwxy 3pobu-
cuTyauii Ha TM NO3uKy y dopMi Ha npea'sBHVKAa Bif
oKpeMmx 13 BepecHss 1815 poky 3a paxyHOK Takoro
TepuTopiAx iHCcTpymMeHTy Byno nobygoBaHo 6araTo Ho-
BMX BynuLpb Ta GynbBapis).
Po3wmpeHHa puHK S00BMX Manepis Ha
MoratueHHs P puHKy ypA PIE
paHilLe noyatky XIX cToniTTs BigbyBanocs y 3B's3ky
3 HeOoOXigHICTIO noralleHHs1 HaKoMMYeHux 3a
BUMYLLEHMX NO3NK ;
POKW BOEH HenoralleHux AepxaBHux 6opris

Ixepeno: [16, c. 76-78; 15, c. 176]

Takum YnHOM, XapakTepuayroum QYHKUIT PUHKY Aepxa-
BHUX obnirauiii, BapTo Big3HA4MTW, LIO Ha BCiX eTanax
PO3BUTKY EKOHOMIYHOT cucTeMU ypsaaoBi 3060B'A3aHHS Bifi-
rpaesanu NoMiTHy ponb Y (PiHAHCOBOMY CTaHOBWLLi Aepa-
BU. [pM UbOMY CNoOYaTKy PVHKM AEepXXaBHWX LiHHMX nane-
piB, Hacamnepen, 3a BiACYTHOCTI BiANOBIAHMX NPaKTUK (30-
Kpema BMKOpUCTaHHS onepauin LieHTpanbHoro 6aHky Ha
BiKPUTOMY PUHKY) haKTUYHO HE BUKOHYBAsM HisIkOT pori B
perynoBaHHi rpoLLoBO-KpeaMTHUX npouecis. MpoTe, HasB-
HICTb OYEBMAHUX NepeBar Taknx No3unk CynpoBOLKyBanuch
PO3LUMPEHHSIM iHTEPECY A0 iHCTPYMEHTIB PUHKY 3 BOKY iH-
BecTopiB. BnacHuku kanitany noyanu cnpuimatu gepxas-
Hi obnirauii sk BaXXNMBUIA enemeHT y nopTdeni akTueiB, Te
X came MoxHa 6yno ckasatu i npo ¢hiHaHcoBMX nocepen-
HWKiB, Hacamnepen, 6aHkiB. 3 4aHOro AoCNigXEHHS PO3BU-
TKY PWHKY AepXXaBHMX LiHHWX MnanepiB BUMIUBAE Baxnu-
BiCTb BMBYEHHS PO Ta (OYHKUIA iIHCTPYMEHTIB ypsiAoBOI
NMO3UKK Ha Ccy4YacHoMy eTari.

Baranom, 3a pesynbTataMy NPOBEAEHOrO AOCNIOKEHHS
PO3BUTKY PUHKY AepXaBHMX LiHHMX nanepiB 3 ypaxyBaH-
HSIM Cy4acHWX TEeHAEHUiN, MoxHa ccopmyBaTh BinbLu no-
BHWUI Nepenik dyHKUiA PUHKY ypagoBuX Nosuk. Tak, AiNcHo,
BUMYCK TakuX IHCTPYMEHTIB 3[iNCHIOETLCA Ypsaamun Biano-
BiHVUX AepXaB nepeBaXHO ANS HeeMICInHOro (piHaHCy-
BaHHA Aediunty AepxaBHoro GwogxeTty. TobTo, BMMyCK
LiHHWX Nanepis Aae gepxasi 3amory:

» npocpiHaHcyBaTh AediunT aepxaBHOro GooxeTy;

BropxeTHUn aediunT € cknagHuM €eKOHOMIYHUM SABU-
lem, y sIKOMy Biga3epKanioTbCs Pi3Hi acnekTn couianb-
HO-EKOHOMIYHOro PO3BUTKY CYCMiNbCTBA, €(EKTUBHICTb
€KOHOMIYHOI NoniTukM gepxasu. BiH mae pi3Hi BUsiBU, xa-
pPaKTePU3YETLCS PO3MAITTAM NPUYMH, YMHHUKIB | HAcnigkiB.

Asve gediunTy AepKaBHOro GHMKETY NpUTamaHHe
yciM KpaiHam cBiTy. [Ins BupiweHHs npobnemu gediunty
JepxaBa NOBMHHA 34iNCHIOBaATW MEBHi onepauii 3 MeTol
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BUPIBHIOBaHHA AOXOAIB Ta BMAaTKiB GromkeTy. B cyvacHux
yMOBax BUAINAIOTb Ba OCHOBHMX AXepena ciHaHCyBaHHSA
nediunty [19, c. 723-725], a came:

e [POLUOBO-KpEAWTHA €eMicis — MOXnvBa 3a YMOBU
YKOPCTKOTO KOHTPOIO 3a BMKOPWCTaHHSAM TPOLUEN, € Hesa-
Oe3neyeHnM mxepernoM (iHpNAUIMHWA WsSX NOKpUTTS ae-
QiumnTy GrogxeTy);

e 0OoproBi 3060B'A3aHHS AEPXKaBU — BUKOPUCTOBYHOTh-
Csl 3@ YMOBW HassBHOCTI TMUMYacOBO BiNMbHMX KOLUTIB Yy Kpe-
OMTOpIB Ta OOBIpK 40 AepXXaBHUX LiHHUX nanepis.

TakMMm YMHOM, BUMYCK AepkaBHMX obnirauin sik cnocid
nokpuTTs AediunTy AepxaBHOro OloxeTy xapakTepusy-
€TbCS TUM, LLO TUM4YaCOBO BiNbHi FPOLLIOBI KOLITU CMPSMO-
BYIOTbCA Ha (biHAHCYBaHHS 3aranbHOOEpPXXaBHUX 4u Gio-
DKeTHUX noTpeb.

» 3abe3neunTy KacoBe BMKOHAHHS OLoOXKeTY;

Mepenbavae BUKOPUCTaAHHSA KOPOTKOCTPOKOBMX LIHHUX
nanepis Ans Toro, WwWob B Mexax 0fHOro 61o4KeTHOro poky
nikBigyBaTM KOPOTKOCTPOKOBMIW PO3pUB MK Aoxodamu Ta
BMAaTKaMu;

» 3rnagutu HepiBHOMIpHI HaAXOMKEHHS NoAaTKOBUX
nnaTexis;

Y peskux BuMnagkax po3puB MK Joxogamu Ta BuaaTt-
KaMu BrompkeTy 3yMOBIEHUIN He3banaHCOBaHICTIO Hagxoa-
KeHb MNOAAaTKOBMX MraTexiB. Bunyck gepxaBHUX UiHHMX
nanepis MOXe YCYHYTU L0 NPUYKHY.

» npociHaHcyBaTM UiNbOBi nNporpamMm abo oKpeMmi
ranysi eKkoHoMiku (NoB'A3aHi, Hanpuknag, 3 OyaiBHMUTBOM
XWTNa, Jopir, PO3BUTKOM OKpPeMMX rany3ein eKOHOMIKU TOLLO);

Cepen TakuMx IiHCTPYMEHTIB, LO eMiTyloTbCa Ha
BiTYN3HSIHOMY (DiIHAHCOBOMY PUHKY MOXHa BUOKPEMUTH,
Hanpuknag, obnirauii BHYTPILWHBOT AepXaBHOI MNO3UKM
"BilicbkoBi obnirauii”. Ix Bunyck pernmameHTyeTbes MocTa-
HoBot KabiHeTy MiHicTpiB Ykpainm Big 01 kBiTHs 2014 p.
Ne101 i 34ilCHIOETECS 3 MeTOl 3abe3nedeHHs 3anyyvyeHHst
[0OaTKOBMX KOLWTIB Ans goiHaHCyBaHHA notpeb 36poiiHux
Cwvn Ykpainn. 31 nunHa 2014 p. MinictepcTBo dhiHaHciB
YKpaiHu 34iNCHUNO PO3MILLEHHs Takux obnirauin Ha 3a-
ranbHy cymy 50,019 mnH. rpH. Kpim Toro, 1 kBiTHa 2014 p.
Oyno NPUAHATO PILLEHHS 3A4INCHUTM BUMYCK Ka3HAYeMCbKMX
3060B's13aHb "BilicbkoBi" Ha Npea'siBHMKA B LOKYMEHTapHIi
dopwmi 3aranbHUM obcarom 100 MITH. rPUBEHDb i3 CTPOKOM
06iry 24 wmicaui y kinbkocti 100 TUC. LITYK HOMiHANbHO
BapTicTi0O 1 TUC. rpH. ofHieto cepieto B. 3 21 TpaBHA no
15 cepnHs 2014 p. Oyno peanisoBaHO Ka3HAYeMCbKUX 30-
0OoB'si3aHb Ha 3aranbHy cymy noHaa 49,8 MMH. TIpH.
B3any4yeHi y Takui cnocib Takox 6ynu cnpsiMoBaHi Ha 3ago-
BOIEHHS HaranbHMXx NoTpeb ykpaiHcbkoro Bircbka [20].

» noracutu abo nepeodopMUTM PO3MilLlEHi paHille
©oproBi 3060B's13aHHS;

MoxnumBa cuTyauis, konu gepxaea 6axae Bigknactu
nnartexi No CBOIX LiHHMX nanepax, CTPOK BUKYMY SKUX yXe
HacTaB. Toai BoHa 0OMIHIOE Lji nanepu Ha HOBi YM BUMYCKae
iHWI UiHHI nanepw, KOWTW Big peanisauii akMx cnpsiMoBy-
I0TbCSl Ha MoralleHHs paHile BunyleHux [21]. Takui cno-
ci6 pediHaHCcyBaHHS 3aboproBaHocTi BromxkeTy noTpebye
[OBipU BracHWKiB LiHHMX nanepiB 4O Bnagu Ta ocobnueoi
obayHocTi emiTeHTiB. IHakwe, 36ip 6oproBmx 3060B'A3aHb
MOXe CTaTu HekepoBaHVMM abo NoYHeTbCs BigBepTa noby-
nosa "nipamig”, sika npusseae 40 PO30PEHHS eMITEHTa;

» CTBOpPEHHS nepeayMoB Ans PO3BUTKY (DiHAHCOBMX
PUHKIB Yepes3 BUNYCK eTarOHHUX iIHCTPYMEHTIB;

Tak, pUHOK AepxaBHUX LiHHUX nanepis cnyrye dyHaa-
MEHTOM Ansi Nobya0BU iHWNX PUHKIB BOProBmX iHCTPYMEH-
TiB, NepeayciM, KoprnopaTuBHMX, LUNSIXOM CTBOPEHHSI HEOO-
XigHOT iHPaCTPYKTypH i LIHOBUX OPIEHTMPIB ANs iHWNX
€MITeHTIB Ta iHBecTopiB [22].

» BMKOPUCTOBYBaTW AepXXaBHUX LiHHMX nanepiB sk
€(eKTMBHOrO HCTPYMEHTY MaKpPOEKOHOMIYHOIO peryrito-

BaHHS (perynoBaHHs KpeauTHO-rpoLloBoro obiry 3a gono-
MOFOI0 OMnepaLin Ha BIAKPUTOMY PUHKY LUNIAXOM BMIUBY Ha
OaHKIiBCbKy CUCTEMY, piBEHb i CTPYKTYpy iHBECTWUIR, 3a-
OLLIa[PKEHHSA HaceneHHs Ta cy6'exTiB rocnogaptoBaHHs);

PuHok gepxaBHux obnirauii BUKOHYE TakoX (yHKLUiO
perynioBaHHsa rpowoBoi macu B obiry. Kyniento/npogax
[epxaBot CBOIX 6oproBux 3060B'si3aHb MPUAHATO Ha3u-
BaTW onepavisMy Ha BiOKPUTOMY puHKY. Npu LbOMY BOHM
BKIMtoYaloTb 3A4iNCHEeHHsA LleHTpanbHuM G6aHkoM onepauin
peno ABOX BMAiB: KyniBns HauioHanbHMM GaHKoOM Aepxa-
BHMX obnirauin 3 nopTdensa koMmepuinHoro 6aHky (npsme
peno) — nNpmM3BoauTb 40 36iNblUEHHA FPOLIOBOI Macu B
06iry; abo npogax LleHTpanbHuM GaHkom 3i cBOro nopT-
densa iHCTPYMEHTIB ypsiAOBMX 3ano3nyeHb KOMepuiiHUM
6aHKkaM (3BOPOTHE peno), Lo, HaBMNaku, BUKMMKAE 3MEH-
LLIEHHS rPOLLIOBOi Macu.

» BM3HaA4YaTW peanbHy BapTiCTb 0OOCMNyroByBaHHA
aepxaBHoro 6opry (MpoLeHTHa CTaBka AepXKaBHUX LIIHHUX
nanepis BU3HA4YaETbCS Ha PUHKY);

» 3abes3ne4vyBaTy KOMePLiiHI 6aHkK Ta iHWI giHaHCOBI
CTPYKTYypn (CTpaxoBi KOMMaHii Ta MNeHciiHi doHan)
nikBiAHMMM Ta HaginHMMK akTuBamu [23, c. 461-463].

Takum YnHOM, AepkaBHi NO3UKK € Ginbll afeKBaTHUM i
BGaxaHum JKepernoM nokputTs aediunty aepxaBHoro Gto-
pKeTy Ta dpiHaHCyBaHHA AepxaBHUX NOTpeb i BiabuatoTb
B32EMOBIOHOCUHM MK [OEpXaBoOK HK MO3NYarbHUKOM i
OPUONYHUMK Ta I3UYHMMKM 0cobaMu, ypsiAaMu  iHLIMX
KpaiH K KpeanTopamu.

Kpim Toro, srigHo ctaTTi 15 BrogxxeTHoro kogekcy Ykpa-
THU pxepenom cpiHaHCcyBaHHS GlompKeTy He MOXyTb OyTu
emicivHi kowTn HauioHanbHoro 6aHky Ykpainu [24]. Bpa-
XOBYIOUM 3a3HadeHe BMLUE, Y NoAarnblUOMy AOCHIAXEHHS
Oyne 3ocepeXeHO came Ha OepXaBHil No3uli sik mxepeni
iHaHCyBaHHSA AepXaBHUX NoTpeb.

MoGinisoBaHi 3a 4OMOMOrol iHCTPYMEHTIB Aep)KaBHOI
MO3UKN KOLUTU MOBWHHI CNPSIMOBYBATUCb Ha BWPILLEHHS
BaXKITMBMX €KOHOMIYHUX i couianbHUX NMUTaHb 3 ypaxyBaH-
HSIM MOTOYHMX Ta NEPCNEKTUBHUX Mpobnem, a Takox Ha
NOCUIeHHs iHBECTULIHOT AisinbHOCTI AepxaBu Ta 3abes-
neyYeHHst ManbyTHLOrO EKOHOMIYHOIO 3POCTaHHS.

3anyyeHHsi No3uk 3 MeTo iHaHCYBaHHS hiHAHCOBUX
notpeb AepxaBu 30iNCHIOETLCA Y Pi3HUX hopmax, A0 SKMX
Hanexartb, 30Kpema, obnirauii BHYTPILWHbLOI AepXXaBHOI
no3ukKn, obnirauii 30BHILUHLOI AepXXaBHOI NO3WKK, MiCLEBI
3amno3nyeHHs Ta KasHadencbki 3000B'si3aHHsA. EMiTytoumn
LiHHI nanepw, AepxaBa BUCTYNae Ha PiHaHCOBUX pUHKaXxX y
poni no3uvyarnbHMKa, NPUYOMY Ha PUHKY UiHHUX nanepis
OepXxaBHi CTPYKTYpW — Taki, SK MiHicTepcTBa iHaHCiB — €
HanBINbLL KPYMHUM MO3UYaNbHUKOM.

BucHoBKu. HesBaxaloum Ha pi3Hi TOYKM 30py OO0
HacnigkiB BUKOPUCTaHHSA OEPXaBHOrO KpeauTy, WOro npu-
3HaYeHHS NPOSIBMNSAETbCA B MepLly 4epry B TOMY, LIO BiH €
3acobom mobGinizauii B pykax AepxaBu 0o0OaTKOBUX dhiHaH-
coBux pecypciB. 3a HasBHOCTI AediunTy GlogKeTy 3any4e-
Hi KOLLTW CNPSIMOBYIOTHCS HA MOro NoKpuTTA. 3a BigcyTHOC-
Ti noTpebun y diHaHCyBaHHS pi3HULI MiX Joxogamu Ta BU-
[atkamy [epXXaBHOro OlomkeTy AepXaBHi 3ano3vyeHHs
MOXYTb 34iMCHIOBAaTUCL ANdA (PiHAHCYBAHHA Pi3HOMaHITHUX
coujianbHO-eKOHOMIYHMX NMporpam.

TakvM YMHOM, 3 ypaxyBaHHSAM YCiX nepepaxoBaHux ¢y-
HKLi PUHKY AEepXKaBHOI MO3MKM, @ TaKOX 3BAXKAKUMN HA TXHIO
porb A PO3BUTKY EKOHOMIKU KpaiHW, BAapTO 3a3HAuMTW, LLO
Onst ehekTUBHOIO BUKOPUCTAHHS AEpXKaBHUX LiHHUX nane-
piB HEOOXiAHO JOTPMMYBATUCh HACTYMHUX NpuHUMNIB: 6e3y-
MOBHOCTi, 3HWXEHHSI PU3MKIB, ONTUMAarbHOCTI CTPYKTypM,
36epiraHHs (hiHaHCOBOI HE3aneXxHOCTi, NPO30pPOCTi.

HeoOxigHiCTb OOTPUMaHHS nepepaxoBaHMX MPUHLMNIB
MOSICHIETLCSA TUM, O Y Cy4aCHOMY CBITi AepXaBHi MO3MKMN €
HeBIO'EMHUM eneMeHTOM (iHaHCOBOI cucTeMu Oyab-AKol
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Kpainn. MoTpeba B ynpaBniHHi AepXaBHUMMW 3aM03N4YEHHAMMN
obymoBneHa MocCTiiHOKO MoTpebol AepxaBn Yy 3arnyyeHHi
nopaTkoBux piHaHCOBMX pecypciB. |, xoya, AepxaBHi LiHHI
nanepv cTanu mpKeperiom MokpuTTa GroaxeTHoro aediunTy,
Take 3arnyy4yeHHsl 4o4aTKOBMX KOLUTIB 3rooM NpU3BOAUTL [0
X BUKOPWUCTaHHS Ha MoralleHHs1 Ta 06CrnyroByBaHHs iCHyto-
yoi 3aboproBaHocTi. Tomy, Byap-skii AepxaBi, O Mae 3a-
GoproBaHicTb i BUMyLLeHa ii o6cryroByBaTi, BapTo AOTpU-
MyBaTMCb OCHOBHWMX MPUHLUMNIB Ta NpaBur, a TakoX BAOCKO-
HareHHs iCHYH4OI NPaKTUKN PYHKLOHYBaHHSA PUHKY AepKa-
BHMX 3ano3nyeHb Ansa nobyaoBu Ta po3BUTKY PUHKY AepKa-
BHUX LiHHMX NanepiB 3 METOK MiHiMi3aLii BATpAT Ta pU3NKiB.

Takox BapTO 3a3Ha4MTW, LLO B MPOLECI CBOrO €BOJIO-
LiHOrO PO3BMTKY 3MiHIOBanucb He nule yHKLUil gepxas-
HUX UIHHMX Nanepis, a W NpUTaMaHHi iM XapaKTepUCTUKU.
Tak, 0O HMX MOXHa BiAHECTM HACTYMHi: HOMiHanbHa Bap-
TICTb A@HOro iHCTPYMEHTY, OOXiAHICTb, TepMiH 06iry, nepi-
OOMYHICTb BMNNatu goxody Ttowo. Kpim Toro, B ymoBax
cy4vacHocTi 60proBi UiHHI nanepu ypsiay mMatoTb psa YHika-
NbHUX BRACTUBOCTEN, WO BiAPI3HAITL iX Bif iHWMX (hiHaH-
COBUX iHCTPYMeHTIB. Tak, OCHOBHI XapaKTepUCTUKM iHCTPY-
MEHTIB BHYTPILLIHBOI AepXXaBHOi NO3MKU MOXHa MOAINUTU
Ha TpW rpynu: iHBECTULINHI (HAAiNHICTb, TPaHCNApPEHTHICTb,
NiKBIQHICTL), TEXHIYHI (SKiCTb MaTepianiB Ta obnagHaHHs,
piBEHb 3aXMCTY TOLLO) Ta NPaBOBi.

Ouckycia. NMuTaHHA YHKUIOHYBaHHA PUHKY AepXaBs-
HUX obnirauin gocnigpkyBanucb aBTopamu i paiwe. 30k-
pema, 6yno onybnikoBaHO psA HayKoBWX cTaTTen 3a Aa-
HOIO TEMAaTKKOI, B IKUX HAAaHO XapaKTepPUCTUKY OCHOBHUX
BUAIB BITYN3HAHUX AepXKaBHUX LiHHUX nanepiB Ta BCTaHO-
BMEHO TOMOBHI Npo6rnemMn HWU3bKOI MiKBIAHOCTI AaHUX iH-
CTpyMeHTiB. HanpauboBaHuin matepian 3a npoBegeHUMU
OOCNIMKEHHSIMU AacTb 3MOry Yy nodarnbllioMy 34iINCHATU
cnpoby KinbKICHO OUIHUTM LOCATHEHHS Uinen emicii 6opro-
BUX 3000B'A3aHb ypsay B YKpaiHi. 3okpema, gocutb npo-
6rnemaTu4HOK 3anuIAaeTbCA MOXIMBICTb BCTaHOBIIEHHS
e(eKTMBHOCTI BUKOPUCTaHHS 3anyyeHuX 3a paxyHoOK Aep-
XKaBHWUX BHYTPILLHIX NO3MK KOLUTIB, NPIOPUTETHOCTI HanpsiMm-
KiB iX cnpsmyBaHHs1 Towo. [aHa cutyauis B GinbLuiii mipi
noe'ssaHa 3 obMexeHUM JOCTYNnoM [0 AeTanisoBaHoi cTa-
TUCTMYHOI iHdopMaLiil Ta ii pO3NOpPOLIEHHS Ha Pi3HMX iH-
dopmauinHux pecypcax. Kpim Toro, nogansLioro AocCHi-
DKEHHs1 MOTpebyloTb NUTaHHA: NIOBULLIEHHS IMIOXKy AepXa-
BM 9K eMiTeHTa LiHHMX ManepiB Ta rapaHTa BMKOHAHHS 30-
60B'sA3aHb MO HUX; CTUMYIIOBAHHA OCHOBHMX Fpyn iHBECTO-
pie HabyBaTu y BnacHicTb GOpProBi iHCTpPYMeHTW ypsay Ta
3HWKeHHs1 YacTkn OB y BnacHocTi HauioHanbHoro 6aH-
Ky; MPOBEOEHHS aHanidy HagaHux KpeouTHUX PEenTUHIIB
CyBEpPEHHUM obniraLiiHuM no3ukam ToLlo.
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KneBckuii HauMoHanbHbIN yHMBepcuTeT MMeHn Tapaca LLleBueHko, Kues, YkpaunHa,

WU. BpaTtkoBa, acn.
FocynapcTBeHHOE y4eBHO-Hay4HOe yupexaeHue
"Akapgemus mHaHcoBoro ynpasneHusa", Kues, YkpanHa

FEHE3UC ®YHKUWW rOCYOAPCTBEHHbIX AONTOBLIX 3AUMCTBOBAHUN

B cmambe paccmMompeHbl OCHOBHbIe MPednochbiiku 803HUKHOBEHUSI PbiHKa 20Cy0apcmeeHHbIX UeHHbIX 6ymaz u e2o (hyHKYUU Ha pa3HbIX
3amanax pazeumusi 3KOHOMUYecKux omHoweHul. Takxe, ebideneHbl OCHO8Hble 8udbl 00s1208bIx 06si13amesniscme npasumesibcmea, Ymo 3mMumu-
poeasnuck 8 pa3HbIX CmpaHax e fpoyecce cmaHoeJsieHusi puHaHcoeol cucmembi. Bbino ycmaHoeneHo, Ymo, Xxomsi nepeoHayasnbHble yHKYUU
2ocydapcmeeHHbIX UeHHbIX 6yMaz 6bi/lu HECKO/IbKO O2paHUYeHHbIMU € cghepe pe2ysiupoeaHusi OeHeXHO-KPeOUumHO20 pbIHKa, OHU U2pasiu ax-
HYI0 pOJib 8 aKKyMyisayuu ¢huHaHCOBbIX pecypcos 8 2ocydapcmeeHHbil 6100)kem u HanpaessAIuchk Ha peuleHue 8aXHbIX, 8 MOM YucJie 80EHHbIX,
eonpocos. Kpome mozo, akyeHmupyencsi BHUMaHue Ha MoM, Ymo & fMpoyecce CMaHoB8JIeHUs PbIHKa MpasumesibCMeeHHo20 3aliMa pacwupsIuch
He mMosbKO €20 (hyHKUUU, HO U MEeHSISIUCh Xxapakmepucmuku 0on2oebix ob6si3amenbcme 2ocydapcmea kak uyeHHol 6ymazu. Kak pesynbmam, Ha
OocHoge MposedeHH020 uccsiedo8aHuUsl C y4emoM Cco8PeMEHHbIX MeHOeHUuli chopmuposaHo 6osiee MosHbIU nepevyeHb yesel, 0 0ocmuxeHusi
KomopbIx ocywecmeJsisiemcsi 8blnyck 00/1208bIX UHCMPYMEHMOo8 20cydapcmeeHHbIX 3auMcmeogaHull.

Knrodesnbie cnosa: 2ocydapcmeeHHbIl kpedum, 2ocydapcmeeHHble UeHHble 6yMazu, depuyum 6r0dxema, onepayuu Ha OMKPbLIMOM PbIHKE,

Mo6unu3sayusi pUHaHCOBbIX PECYPCOB.
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THE GENESIS OF THE FUNCTIONS OF GOVERNMENT DEBT SECURITIES

Government borrowings appear at a certain stage of development the economic system. Governments used loans many centuries ago because
there are often occurred situations when borrowings were the only way to attract additional financial resources. The preconditions for government
loans from the position of creditors are also important. These, in particular, include: the availability of subjects that have the temporarily available
funds; investor confidence in the state, that stimulating their interest in buying government debt securities; state's ability to repay its obligations
and so on. Thus, the article deals with the basic prerequisites of the government securities market and its function at different stages of develop-
ment of economic relations.

So, it was found, that the main functions of local borrowing in XIV-XX centuries include the following: fiscal, public debt management, improved
economic situation in some areas and repayment of previously issued loans. In modern conditions the functions of government securities have
expanded and include: regulation of the money market and stock market, smoothing unevenness of funds flow to the budget, funding various pro-
grams, support the liquidity of financial institutions. The author also highlights that objective necessity of using government borrowing associated
with the presence of contradictions between the existing needs of society and the state's capacity to satisfy them within existing financial re-
sources. And in such situations government securities are a means of mobilizing additional financial resources to the state budget.
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IMPLEMENTATION OF BASEL Ill IN THE EUROPEAN BANKING SECTOR

Abstract: In this work, which is part of a larger research project aimed at the expected impact of Basel lll on commercial
banks in Romania, | decided to analyse the implementation and transposition of the new international prudential requirements
into European regulations, which are of particular interest for the Romanian banking sector. | started this analysis by highlighting
the peculiarities of the European banking sector at aggregate level, but also as a cross-country survey, to later highlight the

views of European regulations on prudential supervision and differences to international regulations.

Key words: CRD IV, capital requirements, liquidity ratios.

Introduction. The crisis has highlighted the existence
of problems in the banking sector not only in the USA but
also in Europe. This prompted the G20 to discuss repeat-
edly between 2008 and 2010 on the need to review the
capital requirements under Basel Il, that came mainly with
an enlargement of the areas covered by the risks to be
taken in the calculation of the capital adequacy indicator
but also with a diminishing of risks share related to the re-
tail exposures and to those towards Investment Societies
[1], materialized in a new agreement signed in 2010. The
purpose of this agreement is to create a new regulatory
framework needed to reduce the banks' possibility to cause
economic damage by excessive risk-taking.

Basel Ill appeared after detecting deficiencies in Basel I,
which focused on the following aspects:

e low quality of capital items taken into account in the
solvency ratio and their inability to absorb losses

e capital requirements were more relaxed during eco-
nomic growth, thus having a pronounced pro-cyclical nature

e poor management of liquidity and market risk

e lack of correlation between the elements taken into
account in determining the capital and their risk

e lack of concern for systemic risk management in
banking

e lack of assessing the rating companies' capacity to
highlight and measure real risks assumed by banking com-
panies, by excessive use of securitisation and modern de-
rivatives [2].

In this context, Basel Ill aims at both consolidating the
micro-prudential framework set out in Basel Il and creating
an appropriate macro-prudential framework for the ongoing
changes in the banking sector. Regarding the micro-
prudential framework, Basel Ill aims at improving the qual-
ity and quantity of capital, assessing and managing liquidity
risk and appropriate risk coverage. The macro-prudential

component of the agreement aims at countercyclical
measures (creating an additional capital buffer in times of
economic growth), specialised monitoring of systemic risk
banks, introducing requirements regarding the leverage
ratio, calculated as the ratio between quality capital (Tier 1)
and total exposure (without adjusting the value of assets
according to the degree of risk [3].

Therefore, since 2010, the international monetary au-
thorities try to harmonize prudential regulations in line with
Basel Ill. This also happens in Europe, where, in order to
harmonize the bank capitalisation policy with international
requirements, the European Parliament and the Council
adopted in June 26, 2013 the 4th Capital Requirements
Directive (CRD 1V) and the Capital Requirements Regula-
tion (CRR). CRR is a regulation directly applicable to banks
and their supervisors in the EU. CRD |V is instead a direc-
tive which requires Member States to adopt the necessary
legislation to comply with the requirements of the Directive.
These laws are set forth in the spirit of Basel Il but tailored
for the European banking context, characterised by a high
risk for the banking sector, this being due to the existence
of the highest level of international banking intermediation.

| further propose to carry out an analysis on the Euro-
pean banking sector, highlighting the recorded particulari-
ties and later, pointing out the elements proposed by CRD
IV/ CRR in terms of bank risk management at EU level, in
order to harmonise with international prudential regulations.

Particular aspects of the European banking sector,
examined at aggregate level. In the EU there is a hetero-
geneous set of approximately 8,000 monetary financial
institutions (figure 1), including both money market funds
and credit institutions ranging from some very small local
banks to specialised banks, plus some of the biggest inter-
national banks of systemic importance. These institutions
manage about 36 trillion Euros of the total international
assets or 52% of global banking assets.

© Sbarceall., 2015
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Fig. 1. The number of Monetary Financial Institutions (MFI*) at EU27 and euro area

Source: ECB — Banking Structures Report, October 2014, pp. 12

*MFI is the term used by the ECB that includes credit
institutions as defined in Community law, and other finan-
cial institutions whose business is to receive deposits
and/or close substitutes for deposits from entities other
than MFIs and, for their own account (at least in economic
terms), to grant credits and/or make investments in securi-
ties. Money market funds are also classified as MFls.

European banking sector is of internationally systemic
importance, and this is demonstrated by the high level of
total bank assets and those held by the 5 largest banks in
the system, compared to the level in the US and Japan
banking systems (Figure 2).
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Fig. 2. Total assets of the banks and total assets in 5 top banks (trillion Euros)
in 2011 - international comparison

Source: Processing data provided by European Banking Federation — Update data — International Comparison of Banking Sectors, for
the EU, Euro Area, UK, USA and Japan (2011) http://www.ebf-fbe.eu/wp-content/uploads/2014/03/factsfiguresshort-3.pdf

After examining the share of the total banking assets to
GDP we have seen the same position in the EU and euro
area, superior to the US and Japan (Figure 3). The US
banking sector assets thus represent only 90% of US GDP,
given that the US economy is traded more on the capital
market, and that much of mortgages loans are recorded in
the government-funded entities' balance sheets (e.g. Fan-
nie Mae and Freddie Mac). Besides differences arising
between the levels of these indicators as a result of differ-
ences in financial reporting standards used in these coun-

tries, greater size of the banking sector in Europe partly
reflects the greater dependence of the European economy
on banking intermediation, as bank credit is the main
source of EU funding for private sector (Final Report of the
High-level Expert Group on reforming the structure of the
EU banking sector, Brussels, 2 October 2012). This ex-
plains the motivation for prudential regulation of the bank-
ing sector in Europe to require increased attention from
international and regional monetary authorities.
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Fig. 3. Total bank assets (% of GDP) 2011 — international comparison

Source: Processing data provided by European Banking Federation — Update data — International Comparison of Banking Sectors, for
the EU, Euro Area, UK, USA and Japan (2011) http://www.ebf-fbe.eu/wp-content/uploads/2014/03/factsfiguresshort-3.pdf

Another indicator reflecting the increased potential of
credit risk in the European banking sector, with reper-
cussions on banks' activity is the share of nonperform-
ing loans to total gross loans. And, from this perspec-
tive, the EU and the euro area is on the top two posi-
tions, recording much higher levels compared to the US

and Japan. This is mainly due to the very high level of
lending in these areas, and thus the need for appropri-
ate management of bank risk, since their production in
the European area may have national and international
negative economic repercussions (figure 4).
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Fig. 4. Bank nonperforming loans to total gross loans (%) — 2013

Source: Processing World Bank Data, http://data.worldbank.org/indicator/FB.AST.NPER.ZS/countries

However, the European banking sector should not be
analysed only at an aggregate level, because the dispari-
ties existing between countries in terms of economic de-
velopment in general and the development of the banking
sector in particular, continues to be significant. Thus, the
largest banking sector in terms of total amount of assets
is the UK (€ 9.93 trillion), followed by Germany (€ 8.52
trillion) and France (€ 8.45 trillion). If we compare the total
assets to GDP, however, the highest level is recorded in
Luxembourg, Ireland, Malta and Cyprus, these being rec-
ognized offshore financial centres. | have illustrated in
Figure 5 the differences between the percentages of total
assets held by MFls in several EU countries. These dif-
ferences have led to the new approach on overall legisla-
tive framework for all banking systems in Europe, and
particularly for the systemic ones.

We must also note that nine EU countries (Belgium,
Germany, Spain, France, Britain, Italy, Luxembourg, the
Netherlands and Sweden) host 4000 banks holding 86% of
the total assets of banks in the EU and 45% of global bank-
ing assets. In addition, in these nine countries there are all
14 EU banking groups, classified by the Basel Committee
as systemically important banks at international level. We
also have to take into account differences in the distribution
of bank capital in the EU countries. The developed coun-
tries are generally exporters of banking services, large
banks being located here characterised by a majority of
domestic capital, while in the EU 13 (the last countries that
joined the European Union), the situation is exactly re-
versed, with majority foreign capital shareholdings.
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Fig. 5. Total assets of MFIs (% of GDP) in some of the EU countries in 2011

Source: Processing on Erkki Liikanen — Final Report of the High-level Expert Group on reforming the structure of the EU banking sec-

tor, Brussels, October2, 2012, pp. 13
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Fig. 6. Quantitative changes on capital requirements proposed by CRD IV

Source: NBR — Bogdan Olteanu — "European construction. Banking and financial dimension", Constanta 5 September 2013

Current prudential regulation at European level —
CRD IV and CRR. New regulations concerning minimum
capital requirements (CRD IV and CRR) entered into force
on January 1, 2014, with implementation period 2014-2019
and cover all banks and most EU investment companies.
The period for eliminating previous requirements is 2014-
2019 and uniform application of the rules will be carried out
by the European Banking Authority (EBA). EBA's goal is to
create "a single rule book", so that the regulations cover all
banking institutions, regardless of size in all EU countries,
whether or not Members of the Basel Committee.

European regulations follow the main elements set by
Basel Il but not a literal transposition of them. However,
Basel Ill is not a law, but rather a set of internationally
agreed principles covering banking, whereas CRR is a

regulation to be applied not only by banks, but also by in-
vestment companies [8].

The main items covered by CRD IV by which the trans-
position of Basel Il provisions adapted to the characteris-
tics of the EU banking sector are: capital requirements (for
both capital structure and leverage), liquidity standards and
corporate governance and remuneration policies.

Capital requirements refer primarily to an increase in
both quantity and quality of capital taken into account in
determining minimum solvency indicator in the European
banking sector. The capital adequacy indicator that takes
into account only Tier 1 instruments (only common shares
are considered) increases from 2% to date at 4.5%. The
total capital requirement that takes into account both Tier 1
and the level 2 remains unchanged at 8%. Also, new Euro-
pean regulations establish additional capital, which include,
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according to Basel llI: a capital conservation buffer of 2.5%
of assets weighted by degree of risk applicable to all per-
manent EU banks and also a countercyclical buffer appli-
cable to each member country depending on the economic
cycle in which it is [9]. In addition to the Basel Il directions,
CRD IV attempts to provide hedging directions made by
systemic institutions, which is, as we have shown above, a
feature of the European banking sector. Thus, it addition-
ally provides a buffer for systemic risk established for the
entire financial sector or only for a subset of institutions and
a buffer for systemically important institutions (i.e. global
systemically important institutions and national systemically
important institutions). [10, p 159]. These additional re-
quirements are added to the requirements of capital con-
servation and countercyclical capital buffer, and should
also consist of Tier 1. Systemic risk buffer will have a level
between 0-5% and that for systemically important institu-
tions between 0-2.5%. There will not be both buffers, only
the one having a higher level, this being established at
national level according to each situation in which the
banking institution is. Comparing these elements one
grasps important differences to previous prudential regula-
tions (Figure 6), which will produce the following effects:

o for all banks, if we refer to countercyclical buffer and
capital conservation buffer

e for banks owning higher Tier 2 funds (this level will
decrease)

for large systemically important banks, which will have
to build up additional capital buffers.

Also in the capital requirements set by CRD 1V, through
a European Commission report shall be required that until
31 December 2016 levels for leverage ratio, calculated as
the ratio between TIER 1 and total bank assets (not ad-
justed according to the degree of risk). Since 1 January
2015, banks will be required to report the indicator. Regula-
tion will require different minimum threshold levels set ac-
cording to banks' business models, a minimum estimated
being 3% [3]. The importance of this indicator is justified by
the fact that capital indicators proposed by the previous
regulations allow significant acquisitions of assets at risk 0
without this additional capital to impose costs. The accu-
racy of the compilation of risk weights was questioned with
the international crisis and, by the pursuit of leverage ratio,
this deficiency is removed.

Liquidity Standards are introduced at European level
through the CRR and refers to the obligation of credit insti-
tutions to calculate and report two indicators:

e Liquidity Coverage Ratio — LCR is an indicator that
reflects short-term liquidity up to 30 days, calculated as the
ratio between liquid assets of high quality and net cash
outflows; according to LCR, credit institutions shall have a
sufficient stock of liquid assets to enable them to cope with
the potential imbalances between inflows and outflows of
cash within 30 days in severe crisis.

e Net Stable Funding Ratio — NSFR is an indicator
that reflects the medium-term liquidity for 1 year, calcu-
lated as the ratio between the elements providing stable
funding and requiring stable funding; NSFR aims at
stimulating credit institutions to use stable resources to
finance their activities.

According to CRR, since 1 January 2014 credit institu-
tions only requires reporting these indicators, and in the
next period the European Commission is to submit docu-
ments showing LCR and NSFR minimum level required.
The CRR provides a minimum level of indicators starting
with 1 January 2015 of 60%, followed by no later than 2019
these indicators to reach a minimum of 100%. [13]

With regard to corporate governance, CRD |V aims at
introducing measures to induce excessive risk-taking re-

duced by banks. The proposed measures aimed at clearly
defining management structures, promoting diversity and
ongoing training requirements. In addition to Basel lll, the
CRD 1V includes requirements relating to the number of
seats for the heads that a person may hold. These meas-
ures are complemented by provisions on remuneration
policy, this being another factor for excessive risk-taking
before downgrading crisis. Thus, by the CRD |V, variable
salary component is limited to a maximum of 100% of the
fixed component, it is necessary to establish clear criteria
for fixed and variable remuneration and increase transpar-
ency by requiring the publication of personal details of
people earning more than 1 million € per year. The new
regulations also establish common minimum standards
which should require sanctions, types of penalties, level of
financial penalties and advertising these sanctions. All
these elements aim at greater accountability of credit insti-
tutions' top management in order to reduce excessive ex-
posure to risk, which may contribute to the emergence of a
crisis with significant impact.

Conclusions. The analysis of how Basel Ill regulations
are transposed into European legislation allowed me to
point out some peculiarities of the European banking sys-
tem and secondly to synthesize the main elements of pru-
dential regulation proposed by CRD IV and CRR.

After analysing these factors, | believe that the new
regulations contain some sensitive items which may affect
the European banking sector, and therefore the one in
Romania. The Basel rules are thus generally addressed to
credit institutions active internationally, whereas CRD IV
regulations, aimed at the entire banking system in Europe.
In my work, | highlighted its heterogeneity and how big the
differences between the nine countries hosting 4,000
banks are, with 86% of total banking assets and the other
19 European countries hosting 4,000 other banks holding
14% of the banking assets in Europe. The requirements
imposed by Basel Il need additional capital and liquidity
costs (according to a 2010 study, implementing regulations
without taking mitigation measures will determine a deficit
of 1.1 trillion Euros of capital, liquidity short run 1.3 trillion
Euros and long-term liquidity of 2.3 trillion Euros) and sig-
nificant implementation costs. This will cause a reduction
return on equity (ROE) of approximately 4% compared to
pre-crisis levels by 15% [14]. This increased costs and
reduced profitability will significantly affect the local banking
institutions. The most viable solution for this would be most
likely acceptance to merge with or to be absorbed by an
institution with a high financial potential. | think therefore
that a future trend in the banking sector will be represented
by the increasing number of mergers and acquisitions. This
leads me to think however, that a consequence of the crisis
in 2008 was a significant infusion of public financial re-
sources in banks "too big to fall", and | wonder if the way
proposed by CRD IV will not result in the medium-term
towards the same result.

Implementation of Basel Ill or CRD IV at European
level is a process in its initial phase. Now banks are trying
to make practical tests on how they fit in certain indicators
and they only report other indicators. Depending on the
test results, these rules might be adjusted — an aspect
that will remain of interest up to completing CRD IV and
CRR implementations

Discussion block. This work is part of a research pro-
ject in which | intend to analyze the impact of the imple-
mentation of Basel Ill Agreement in commercial banks in
Romania. Basel lll is an international regulation, but was
adapted by each central bank, as is the case of the Euro-
pean Central Bank. Regulations issued by the ECB has a
direct impact on the activity of the commercial banks in
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Romania, because, once we adopt euro, this regulations
will the ones implemented in our banking sector. That is why
in this paper | propose to analyze the implementation of
Basel Ill in the European banking sector, in order to observe
the potential impact on the Romanian banking sector.
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PEANI3ALIA BA3EID lll Y BAHKIBCbKOMY CEKTOPI €BPOIMNA
Y yiii po6omi, sika € YacmuHoo 6inbw eesruKko20 O0CTiIGHUYBLKO20 NPOEKMY, MEeMoto sIKo20 € oYiKyeaHHs1 ennuey basens Il Ha komepyilHi 6a-
HKu 8 PymyHii. 51 eupiwuna npoaHanizyeamu peanizauito i nepemeopeHHs1 HO8UX MiXXHapOOHUX PO3CydnU8UX 8UMO2 8 €8pornelicbKi HOpMU, sIKi
cmaHoensimb ocobnueuli iHmepec 0nsi PymyHcbko20 6aHKiecbko20 cekmopa. 51 no4ana yel aHani3, eudinsoyu ocobnueocmi esponelicbko2o
6aHKieCbKO20 ceKmopa sk 8 azpe2oeaHoMy eu2sisdi, mak i 3a AoroMo20r0 MPsIMO20 onumyeaHHsl, w06 nisHiwe sudinumu no2nadu esponelicbKux
npasun wjodo po3cydnueo2o Ha2s10y ma 8iOMiHHocmi 3 MiXXHapoOHUMU npasusiamu.
Knro4voei cnoea: CRD IV, eumozu Ao kanimany, Hopmamueu s1ikgiOHocmi.

WU. C6apuea, KaHA. 3KOH. HayK, aCCUCT.
YHuBepcuteT umenu Jlyunana bnara, Cubny, PymbiHus

PEAJIM3ALUUA BA3EJb IIl B BAHKOBCKOM CEKTOPE EBPOIbI
B amoli pabome, komopasi sienisiemcsi 4Yacmbio 60s1ee KpYynHO20 UCCr1eac CKO20 IpC , Uesiblo KOIMopo20 siesisiemcsi oxudaHue eo30eli-
cmeusi bazens Ill Ha koMmepyYeckue 6aHku 8 PyMmbiHUU. 51 pewuna npoaHanu3upoeams peanu3ayuro u rnpeobpasoeaHue HO8bIX MeXOyHapoOHbIx 6na-
20pa3yMHbIx mpebosaHull 8 egporelickue HOPMbI, KOmopbie npedcmassisitom ocobblli uHmepec 0ns1 PymbiHcKko20 6aHKO8CKO20 cekmopa. 51 Havyana
amom aHanus, ebidesisis 0cobeHHOocMu eeporelicko2o 6aHKOBCKO20 CeKmopa Kak 8 a2pe2upoeaHHOM eude, MaK u ¢ MOMOWbLIO NMPSIMO20 OMpPOCa,
4mob6bI No3xe 8bl0enIumb 832s1590b1 €8pornelicKUX npasus KacamesibHo 651a2opa3yMHO20 Had30pa U pa3/luyusi ¢ MeXO0yHapOOHbIMU Mpasunamu.
Knrodeenie cnoea: CRD IV, mpe6oeaHus kK kannumarsy, HOpMamuebl JTUKeuGHoOCcmMu.
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A. Ickpa, ekoHoOMicT

OLLIHKA CTYNEHIO IMOBAJII3BOBAHOCTI KPAIHM
B ACNEKTI NPOLIECIB KOHBEPIEHLII TA IHTErPALII Y CBITI

AHani3 nidxodie ma ouiHok npouecie iHmezpauyii ma koHeepzeHUil, ckopuzsyeae memy OOCiOXeHHs1 y HanpsiM crnpobu
oyiHumu cmyneHb 2n06anizoeaHocmi KpaH 3a albmepHaMueHUM (aBMopPCcbKUM) MiGX000M 3 ypaxyeaHHSIM MOMOYHUX efacmu-
socmeli i meHdeHuili ybo2o npoyecy. basyroqucs Ha npuknadax oyiHKu cmyneHto 2nob6anizauii 3a iHOekcamu "European
Integration Index for Eastern Partnership Countries” ma "KOF Index of Globalization", Hamu 6yno po3wupeHo HasieHy MemoJouKy
Ui po3pobrneHo anbmepHamueHulli iHOeKc cmyneHlo 2no06anizoeaHocmi KpaiHu, sikuli 6a3yembcsi Ha Mooesii AOCKOHaso
esobanizoeaHoi ma HeanobanizoeaHoi KpaiH. AnbmepHamueHull iHOekc 2nobanizauii ma KOF Index of Globalization 6ynu
nopieHsHI Mixx cO60t0 3 Memoto aHani3y NPakKmMu4YHOCMi UKOPUCMAaHHSI KOXXHO20 3 HUX.

Knroyoei cnoea: enobanisayis, iHdekc, iHmezpauisi, koHeepzeHyisi, European Integration Index for Eastern Partnership Coun-
tries, KOF Index of Globalization.

BcTtyn. 3a nonynsipHicTio obroBopeHb rnobanisauis MoctaHoBKa npobnemu. MoGanisauis sk TeHOEHLIs

Morna 6 KOHKypyBaTu Nnulle 3 MapHUKOBUM eEeKTOM 4um
KiHuem cBiTy B 2012 poui. Y 6yab-akoMy XypHani, B KOXHil
cTaTTi NpUCYTHE e cnoBo. [poTe, 4M po3yMiloTb Nnioaw, Lo
O3Hayae uen TepMiH? mobanisauis Sk siBULLLE HEMOMITHO
Habupae cnnyn B HaMHEOYiKyBaHiWIMX popmax: MOCTynose
"po3MMBaHHA" OepKaBHUX KOPAOHIB (LUEHreHCbKa Bi3a B
3aKopAoHHOMY nacnopTi), iPhone B KulieHi, MNOCTiHUA
[OCTyn 0 Mepexi IHTepHeT Ha nepcoHanbHOMY KomM'loTe-
pi, M1 KaxkeMo "MeHexep" 3amicTb "kepiBHUKa" i T.M.

00 MixXaepXaBHOI iHTerpauii — xo4a 1 HoBe siBULLE, NpoTe
noro WBMAkKiCTb Bpaxae. Ycboro 200 pokiB Tomy 14% Ha-
CerneHHs NnaHeTu NpPoXMBano B MiCTax — Hapasi XX HEMOX-
NMBO YABUTM CBIiT 6€3 eneMeHTapHUX YMOB PO3BUTKY
iHpacTpyKTypn MicbKoro piBHg. lMopsg 3 uMMm B CBITI
NOMITHAa HEOAHO3HA4YHICTb CTaBMEeHHs LWoAo Hacniakie
rnobanisauii. 1o Toro X, po3pobku WoA0 OLUiHKM AaHOoro
npouecy 3'aBUNUCS BiGHOCHO HELLOAaBHO.

© Xapnamoga I'., Ickpa A., 2015
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MeTogonoris Ta aHani3 ocTaHHix ny6nikauin.

Mmo6anisauis Ak npouec iHTerpaudii Ta KOHBepreHuii
CBITOBOrro piBHA. TepMiH "KOHBepreHuia" nepeknagaeTtbcs
AK "HabnmxkeHHa", "30nmxeHHs". BuiAwoBLIM i3 Npupoao-
3HaBCTBa, Lei TepMiH 3apyOiXkHUMKU EKOHOMICTaMu i couli-
ornoraMmu 3acTOCOBYBaBCSi A0 aHanisy sBMLLY CYCMiNbHOro
xnTTa. OTXKEe, CUTyaUilo BUHUKHEHHS B npoLleci eBontouii y
BiJHOCHO Jarnekux rpyn opraHiamis ogHakoBux puc y 6yao-
Bi i PYHKULIAAX YHACMIAOK IXHbOT XUTTEQIANBHOCTI 3a CXOXMNX
YMOB HaBKOSMLLUHbOIO CEPEeAOBMLLA BOHU NMEPEHOCUMNN Ha
€KOHOMIiYHI Ta couianbHi asnwa [1-2].

I3 0OrpyHTYBaHHAM Teopii "KoHBepreHuii" y 50-x pp.
XX cT. BUCTYNUAM ekoHoMicTn 1 couionorn 1. CopokiH
(CLUA), P. ApoH (PpaHuis), B. bakiHrem (CLUA). 3HayHoro
NnoLMpeHHs1 Teopist Habyna y 60-x pp., 3aBOskvM npausm
Takux yyeHux, sik Y. Poctoy (CLUA), AH TiH6epreH (Fonnax-
nis), M. Opakep (CLUA), k. Fen6pent (CLUA) Ta iHwi [3-4].

3aranom epa KoHBepreHuiji B CBIiTOBiA eKOHOMIL noya-
nacs npuénuaHo B 1990 poui, KON Temnn 3pOCTaHHSA ce-
pefHix AoXo4iB Ha Aywy HacerneHHs B KpaiHax 3 pUHKOM,
WO opMyeTbCA, | KpaiHax, Lo PO3BMBAOTLCA, Y LiNOMY
cTanu nigBuyBaTUCs HabaraTo WwBuALle, HiX y KpaiHax 3
PO3BUMHEHOIO €KOHOMIKOIO [4]. [OnoBHE NUTaHHA nonsrae B
TOMY, Y/ NMPOAOBXUTBLCS LI HOBA KOHBEpreHuis i npussene
BOHA [0 KOPIHHOI PecTpyKTypu3auii CBITOBOi €KOHOMIKN B
HaCTYNMHOMY AeCHATMPIYYI.

BogHouac, npouecu iHTerpadii Ta KOHBepreHuii yTBO-
pIOOTb HU3KY NUTaHb, WO MNOTPebylTb AeTanbHOro BU-
BYEHHS. Cepef HUX:

e perioHaniaMm, MixHapogHa TOpriBns i MynbTUHaUioO-
HasbHe PO3MiLLEeHHS ipm;

e TEeopeTU4Hi OCHOBW iHTEpHaLioOHanbHOro nignpuem-
HULTBA;

e Mepexi Ta anbfHCW SK IHCTUTYUiOHanbHa OCHOBa
nignpueMHNLTBA;

e MaunbyTHI TeHaeHUiT rmobanisauii, il Hacnigku;
LUASIXM iHTepHaLioHanbHOI nepeaadi TEXHOMOrIN;
opraHi3auiiHi popmu rmobanbHOro NigNPUEMHULITBA;
pornb iHTENEKTY B ynpaeniHHi rmobansHum BisHecowm;
KOHKYPEHTHE MUCIIEHHS | BEHUYMAapPKIHT Ha NpaKTULi.

IHmeepauis (Big nat. integrum — uine, nart. integratio —
BiHOBMNEHHs) — npouec o6'egHaHHSA Oyab-AKUX eneMeHTiB
(4acTuH) B ogHe uine; npouec B3aeMO30NMKEHHS 1 yTBO-
peHHs1 B3aemMo3B'a3kiB [5]. IHTerpauis — saBuLLe noKanbHOro
piBHs, Ha BigMiHy Big rmobanisadii, xo4a BOHM MatoTb Chi-
NbHi XapakTEPUCTUKN B EKOHOMIYHOMY Ta COLLiOKYNbTYPHO-
My 3MmicTax. Po3pisHAoTb:

e EeKOHOMIYHy iHTerpauilo — npouec iHTepHauioHani-
3aLii rocnogapcbKoro XuTTd, 30NMKEHHS, 00'eAHaHHS eKo-
HOMIK psifly KpaiH;

e couianbHy iHTerpauito — HasiBHICTb YNOpsiAKOBaHUX
BiJHOCUH MiDX iHOMBIgaMW, rpynamu, opraHisauismu, gep-
XaBamu;

e KynbTYpHY IiHTErpauito — acuminguisa pisHopigHMX
eneMeHTIB KyNnbTypy B €4UHY KyNbTypy;

e MOBHY iHTerpauito — npoLec MOBHOi eBonoLii, Wo
nonsirae y 36NWKeHHi pisHWX AianekTiB i MOB ax Ao ix-
HbOrO 3MUTTS;

e OionoriyHy iHTerpaudito — npouec ynopsiaKyBaHHS,
Y3roKeHHs1 i 00'egHaHHA CTPYKTYP i OYHKLUIA y LinicHOMY
OpraHiami, XxapakTepHUn Ansi XMBUX CUCTEM Ha KOXHOMY 3
piBHIB iX opraHi3aldii;

e (pisionoriyHy iHTerpadito — pyHKUioOHanNbHe 06'eaHaH-
HA OKpeMuXx i3ioNnoriYyHnX MexaHiamiB y CkrnagHy KOopauHO-
BaHy NpUCTOCyBanbHY AiSNbHICTb LiNiCHOro opraHiamy [6].

obanizayis (Big dp. global — nnaHeTapHui, BCceocs-
XHUIN) — BCEOXONHWI npouec TpaHcdopmalii CBiTOBOro
CniBTOBapuCTBa Y BIOKPUTY LifiCHY cuctemy iHpopmaLin-
HO-TEXHOMOrYHMX, PIHAHCOBO-EKOHOMIYHUX, CYCNiNbHO-
NOMITUYHKX, CoLianbHO-KyNbTYPHUX B3aEMO3B'A3KIB | B3ae-
Mo3anexHocten (puc.1) [7]. Fnobanisauis — ue 06'ekTuB-
HWIA NpoLec NnaHeTapHoro MaclwTtaby, skuii Mae sk no3u-
TUBHI Hacnigku, Tak i HeraTtueHi [5, 8]. Mobanisauis € 6a-
ratopiBHeBMM, 6araToBMMIpHMM, HEPIBHOMIPHWUM, CKrag-
HVUM i cynepeynusmMm NpoLecoMm, KU Biirpae cucTeMoyT-
BOPOBasbHy pornb Y hopMyBaHHi CRiNMbHOrO 3aranbHonna-
HeTapHoro rocnogapcTea [3].

EkoHomivHa rmobanisauis BigbyBaeTbcsa nopsg 3 peBo-
NoLiE0 B TEXHOMOrYHMX Mpouecax, siki, B CBOK 4yepry,
cnyxaTb MPUYUHOIO 3HAYHMX 3pYLUEHb B iepapxii Hauin [9].
Micue kpaiHu B cy4yacHOMy CBITi cborogHi GinbLue BU3Hava-
€TbCA SAKICTIO MIOACHKOro Kanitany, CTaHoOM OCBITU i CTyne-
HEM BUMKOPUCTAHHSI HayKku i TEXHiIK1 Yy BUPOOHUUTBI. [JocTa-
TOK pobOoY0i Cunu i CUPOBMHHMX MaTepianiB Bce MeHLle
MO>Ha PO3LiHIOBATWN SK KOHKYPEHTHY MepeBary — Bignosia-
HO [0 TOro, SIK 3HWXYETbCS YacTka LMX (PakTopiB y CTBO-
PEHHi BapTOCTi BCiX NPOAYKTIB. AKLLO HA novaTky CTONITTA
rnobanisauis Gyna BuKNMkaHa HEOOXIOHICTIO CKOPOYEHHS
TPaHCMOPTHUX BUTPAT, TO B AaHWUI Yac BOHA B GinbLUOCTI
06yMoBrieHa 3HWKEHHAM BapTOCTi 3acobiB KOMYHiKaLii.

MeToauku OLiHKM cCTyneH rno6Ganisadii kpaiHu.
[nsa ouiHkM cTyneHto rnobanisauii kpaiH icHye 2 nowmpeHi
METOAMKMW.

lHgekc €Bponencbkoi iHTerpauii Ana  KpaiH
CxigHoro napTHepcTBa. [ns oOuUiHKM iHTerpauii KkpaiH
cxigHoi €sponu B 2012 poui rpynoto 3 noHag 50 ekcnepTis
KpaiH CxigHoro naptHepctBa €C 0yno po3pobneHo The
European Integration Index for Eastern Partnership
Countries (eanHun nokasHuk €C, y sKOMY NpPUCYTHS
YkpaiHa) [10]. JocnimpkeHHs cnvpaeTbcs Ha ABa UMW Aa-
HUX: OUiHKM, OBpaHMX EKCMepTHWX rpyn Ha 3aMOBMEHHS
KOMaHaM OCHOBHOIO MPOEKTYy, Ta YWUCMOBI AaHi, o € 3a-
ranbHogoCTynHMMW. Bignosigi ekcneprtis, Sk npaBuno, ma-
I0Tb ABa BapiaHTu i koaytTbca sk "Tak" — 1, "Hi" — 0.
Heponikom Takoro nigxody € Te, WO €eKCnepTHi OUiHKK
CXWIbHI 0o cyb'ekTMBHOCTI. Lindpn enemeHTis, WO BMMa-
raloTb YMCMNOBUX AaHWUX, KOOYHOTbCS Yepes3 MNiHiiHe nepe-
TBOPEHHS OaHWX KOXHOI KpaiHW y BUIMAAi BigCTaHen Mix
nokasHKamu KpaiH 3a oopMyroto:

(X - Xmin) (1)
(Xmax - Xmin))
Oe: X — 3Ha4yeHHs MNOKas3HUKa B 4YMCMOBOMY BuWpasi; y —
BiANoBigHWIA 6an 3a wkanoto "0-1"; Xpip Ta Xpax — KIHLEBI
TOYKM BXiQHOrO AianasoHy, Wo MatTb Ha3By "GeHumapku”.

OCKinbkn BaXkOo BCTAHOBUTU YiTKi MpiopuTeTn BXiOHUX
[aHux KaTeropii mik coboto, Oyno BUPILLEHO MPU3HAYUTK
O[HaKoBY Bary BCiM KaTeropisam. PiBHe 3Ba)KyBaHHSA BCiX
KOMMOHEHTIB € iHTYiTMBHO NpaBponodibHnm. PiBHe 3Baxy-
BaHHS NpuUMyckae, Lo BCi KOMMOHEHTU KOHUenuii MalTb
PIBHUI KOHLIENTyanbHWMA CTaTyC i € 4acTKOBO B3aeMoO3a-
MiHHUMM [11].

y:
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Puc. 1. OcHOBHI 03Haku npouecy rnobanisauii

[PKeperio: aBTopcbka KOMNInsALUia 3a gaHnmu [8]

ApumeTnyHa arperauis KOMMOHEHTIB, CTPOro Kaxyuiu,
MOXIMBA TiflbKK, SIKLWLO KOMMOHEHTM B Habopi AaHWX € iH-
TepBarlbHUMKU 3MiHHMMMK, TOOTO, LLO BiACTaHI MiX gecsTka-
MW HalMeHyBaHb, NigKaTeropin, kaTeropii, po3ainis i pos-
MipiB MalOTb CeHC. BinblWiCTb YNCNOBUX AaHUX BUMIPHETL-
csl iHTepBanbHO, HaNpuUKnaa, Wo YacTka ekcnopty go €C y
po3wipi 40% Big BBI1 B aBa pasu 6inbwa yactkvu 20%, a ue
BiJHOLLEHHs1 AopiBHIOE BigHoWweHHIO Mix 60% i 30%. [Ona
3anuTaHb i3 Bignosiaamun "Tak" — "Hi" i NyHKTiB, BUMipSAHKX
3 iHWMMW NOPSIAKOBMMM LUKanamu, € Tinbku iHpopmauis
npo 3Ha4eHHsi 6anie, a He NPO BiACTaHb MK HAMW.

Lle iHoekc npusHadeHun ans po3pobku pekomeHnaauin
KepiBHMLTBaM KpaiH Lofo npouecy pedopm Ta 3acToporu
BiJ MOXIMBOrO CMOBINbHEHHS iHTerpauii abo, HaBiTb, Aes3-
iHTerpauii. Takox iHAEKC CNyXWUTb SK BaXNUBUN [HCTPY-
MEHT MOHITOPWHIY PIBHS XWUTTA CYCninbCTBa  KpaiH-
napTtHepie €C Ta pe3ynbTaTy poboTy NONITHKIB.

IHOEKC Mae TpY BaXKIUBI XapaKTePUCTUKN:

e BCTaHOBMIOE 3aranbHUI CTaHAAPT AN OUiHKK "rnn-
Gokoi i cTinkoi aemokparii”;

e CTBOpHOE 3aranbHy KapTWMHY NpoueciB iHTerpadii Ta
KOHBepreHLii, Bkrtovaroumn B cebe noHaa 800 nokasHUKIB,;

e HamaraeTbCs AOMOBHIOBATN Ta NOCUIMIOBATU TakKi ic-
Hytoui 3ycunna €C, 9K piyHi 3BiTM Mpo BMKOHaHy poboTy,
MPOMOHYIOYN He3anexHW aHania HagaHul ekcnepTamu
KpaiH-napTHepiB.

IHOEKC LOpiYHO OHOBIIOETLCH Ta MOBIAOMMSE ypsaam
€C Ta kpaiHam-napTHepaM Npo akTyanbHICTb Ta edeKTuB-

HicTb gonomoru €C. IHgekc o3Bonsie 3pobuTn akUueHTU B
NONiTUYHIA cdepi KOXHOI KpaiHu, BKasykun, e HeobXxia-
HWUI Binbwwnin nporpec, i 3abe3nedye aHania opraHizauin
rpOMagsaHCLKOro CycninbCTBa, siki BUCTyMalTb 3a pedop-
Mu nonitukm (Tabn. 1).

KoHuenuis aMHamikn eBponencbKoi iHTerpauii npuase-
na po ii ineHTudiKaLii B TpboX BUMipax:

e BuMIp "3B'A3KY": 3pOCTaHHS MONITUYHMX, EKOHOMIY-
HUX i couianbHMX 3B'A3KIB MiXK KOXXHOIO 3 LIeCTun KpaiH Cxia-
Horo napTHepcTtBa Ta €C. BxigHumun dpaktopamm €: "MNoni-
TWYHUI gianor”, "TopriBenbHa Ta €KOHOMIYHa iHTerpauia”,
"CniBpo6iTHMLTBO 3a cekTopamu”, "[ltoguHa-go-JlioguHun",
"Oonomora" i3 noganbwmnM NoApiOHEHHSM Ha NigNYHKTY;

e BuMip "HabnmxeHHsA": 3aKOHOO4ABCTBO, MPaKTMKa Ta
ycTaHoBM B kpaiHax CxigHOro napTHepCcTBa, WO cXoaAaTbes
no craHgaptis €C i BignosigHo o sumor €C. BxigHumu
akTopamu €: "Munboka Ta cTiika gemokparTis”, "PuHkoBa
eKoHOMika Ta rnmmnboka 1 BCeocshkHa 30Ha BinbHOI Toprieni",
"HabnwmxeHHs cekTopiB";

e BuMIp "YNpaBniHHA": PO3BUTOK CTPYKTYpP i NOMITWKM
ynpaBriHHg y kpaiHax CxigHoro napTHepcTBa, CNpsIMOBa-
HMX A0 noJanbLUOoi EBPONENCHLKOI iHTerpauii. BxigHi dakro-
pu: "IHCTUTYUINHI MeXxaHi3MK €BPONEencbKoi iHTerpauii”,
"lOpuanyHa rapmoHisauis mexaHismy ynpaeniHHs", "MeHe-
DKMeHT 3a gonomoroto €C", "HaByaHHs1 B ranysi esponei-
CbKOI iHTerpauii”, "lHhopMyBaHHsi rPOMaACLKOCTI MPO €BPO-
nenceKy iHTerpadito”, "3any4eHHs rpomagsH kpainm" [12].

Ta6nuys 1. PedTnHr aepxas 3a iHgekcom The European Integration Index for Eastern Partnership Countries, 2014 pik

Micue KpaiHa 3B's30K, % | HabnuxeHHs, % | YnpaBniHHA, %
1 Mongosa 0,70 0,70 0,71
2 pysis 0,59 0,69 0,74
3 YkpaiHa 0,59 0,69 0,74
4 BipmeHis 0,42 0,42 0,31
5 AszepbangxaH 0,42 0,42 0,31
6 Binopycb 0,70 0,70 0,71

[Dkeperno: Ha 6a3i [12]
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IHpekc rno6anisauii KOF. Hapasi icHye eguHun
Cnocid po3paxyHKy CBiTOBOro piBHs rnobanizoBaHoCTi
nepxaBun — KOF Index of Globalization [13], sakun 6yB
po3pobrneHun B 2002 poui (onybnikoBaHui Akcenem
Hpeepom B 2006 poui [14]) i aeTtansHO onucaHun lMimom
MapTeHcom, Akcenem [lpeepom Ta Hoenem [acToHOM y
2008 poui [15]. Lien iHOeKC OHOBMOETLCH LLOPIYHO i OXO-
nnoe 3 Bumipy rnobanisadii (Puc. 2), K TO €KOHOMIYHWI
(Puc. 3), couianbHuin (Puc. 4) ta nonitudHuin (Puc. 5).

IHoekc KOF Bu3Hauvae rrnobanisauito sk npouec CTBOPEH-
HS MepeXx 3B'sA3Ky MiXK y4aCHMKaMM Ha MiKKOHTUHEHTanb-
HUX BiACTaHSIX, ONOCEPEAKOBAHUX 3a [OMOMOrOH Pi3HUX
3acobiB, BkMtovatoum nogen, iHgpopmadito, igei, kanitan i
ToBapu. mobanisauis OCMUCNIOETECA SIK MpOLEC, SKWIA
HiBENIOE HalioHanbHi KOpPOOHW, 06'edHYe HauioHanbHi
€KOHOMIiKM, KynbTypW, TEXHOMOTrIT Ta ynpaBniHHA 1 BUPOO-
Nsie cknagHi BigHOCUHU B3aEMO3aneXHOCTi.

nonimuYHa
eznobanizaiis—
KapakTeprayeTbeA
NOLWKPEHHAM

BKOHOMIYHAE

eznobanizaiis—
XapaKTepMayeTbea
AK MDKOEePHaBHI
noToKM TOBapIB,
KaniTany i nocnyr,
iHch opmaLii

OepmaBHoi
NONITKKM

coulanbHa
eznobanizaiis—
BHpawmeHa B
NOLWMPEHHI iger,
iHChopMaLT, iMigi
Ta noger

Puc. 2. Bumipu ingekcy KOF

Lxepeno: cknageHo aBTopamm 3a http://globalization.kof.ethz.ch/

Mpu nobyposi iHaekcy rnobanisauii KOF, koxHa 3i
3MiHHMX MEepeTBOPIETLCA B KOEMILIEHT 3a LUKanow Bif
100 100, ge 100 — ue MakcumanbHe 3HaYeHHsa AOns
KOHKpeTHOI 3MiHHOT 3a nepiog mix 1970-2012 pp., a 1 —
MiHiManbHe 3HayeHHs. Binbll BUCOKI 3HaYeHHs BKasyloTb
npo Ginbwuin piBeHb rnobanisauii. Barm ana pospaxyHky
KOXXHOTO (hakTopy BM3HA4alTbCA 3a JOMNOMOroK aHanisy
rOyIOBHUX KOMMOHEHTIB Ansi BCiei BMBIpKM KpaiH i pokiB.
AHanis posginfe aucnepcito 3MiHHWX, O BUKOPWUCTOBY-
I0TbCA Yy KOXHIN nigrpyni. MoTim Barn BMpaxoBylOTbCA Ta-
KMM YMHOM, abu MakcumizyBaTu BMAMB KOXHOrO OTpuUMa-
Horo daktopy. [aHi po3paxoBylOTbCA Ha LOPiYHIN
OCHOBI, X04a He BCi AaHi JOCTYMHI Ans BCiX KpaiH i 3a BCi
poku. MNpun po3paxyHKy iHAEKCIB, YCi 3MiHHI BMPaxoBYOTb-
CS 3a AOMOMOrOK NiHINHOI iHTepnonsAuii 4O 3aCTOCYBaHHA
npoueaypu 3BaxyBaHHSA. 3aMicTb MiHIAHOI ekcTpanonauii
BiICYTHi 3HAYEeHHs1 3aMiHIOIOTbCHA Ha OCTaHHi HasABHi. [Mpu

BiCYTHOCTI [aHUX NpOTAroM Yycboro nepiogy BubGIpkM,
Barn KOPeKTYTbCA A5 BUNPaBMEHHsS Lboro. AKLWO cno-
CTEPEXEeHHS 3 HYNbOBMM 3HAYEHHSIM HEe MaloTb Ha yBasi
BiICYTHI OaHi, BOHM BXOOATb B iHAEKC 3 HYNbOBOI Baroto.
[aHi gns cybiHgekciB i 3aranbHOro iHAekcy rnobanisauii
He po3paxoBYTbCSA, AKLLO BOHM CNUPalOTbCA Ha HEBENu-
KOMY Aiana3oHi 3MiHHUX B MeBHOMY poui KpaiHu. CnocTe-
pPexeHHs AN iHOEKCY BBaXalTbCH BIACYTHIMU, SAKLLO
6inbwe 40% OCHOBHMX AaHWX BiACYTHi abo, NpuHanMHi 2
3 3-x cybiHaekciB He MOXyTb ByTn pospaxoBaHi. Tak, Ao
KpaiH, Wo MawTb noaibHi nporanvHuM AnNs po3paxyHKy,
HanexaTb AHgoppa, KHOP, CaH MapiHo Ta psg iHWwMX.
IHOeKkcn  ekOHOMIYHOI, couianbHOi Ta  MNONITUYHOI
rnobanisauii, a TakoXx 3aranbHWW iHOekc rnobanisauii
pO3paxoBylOTbCA 3 BUKOPUCTAHHAM 3BaXEHOro iHAMBI-
AyanbHOro psigy AaHuX 3amiCTb arperoBaHoro iHgekcy
rnobanisauii HM3bkoro pisHsa [13] (Tabn.2).

Ta6nuuys 2. Ton-10 kpaiH (Ta no3uuis Ykpainu)
3a pgaHumm iHgekcy KOF, 2015 pik

Micue KpaiHa CT1yniHb rmo6anisoBaHocTi, %
1 Ipnangis 91,30
2 Higepnangm 91,24
3 Benbris 91,00
4 ABCTpisa 90,24
5 CiHranyp 87,49
6 LLBeuis 86,59
7 OaHis 86,30
8 MopTyranis 86,29
9 LLiBenuapis 86,04
10 diHnaHais 85,64

42 YkpaiHa 69,50

[xeperno: cknageHo aBTopom Ha basi http://globalization.kof.ethz.ch/
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aKTHYHI NOTOKK (TOPrienaA,
NPAMI IHOSEMHI IHBECTMUIT,
NopTdreneH IHBECTHUIT,
OoxoAW Big NnaTtexie
IHOZEMHWM MPOMadRHaM — Bi
BBM) )

oBMeEMEHHA (NprxoBaHI
Bap'epu IMNOpTY, cepedHA

TapudHa cTaBka, NoOgaTHM Ha

Mi¥HAPOoOHY TOPMBMH )

Puc. 3. 3miHHi, Wo BxoaATb A0 NiapaxyHKy eKOHOMiYHoiI rmo6anisauii y inaekci KOF

[xepero: cknageHo aBTopamu 3a http://globalization.kof.ethz.ch/

OaHi NepCcoHanEHoro 38'ASKY MM
NoaeMK (Tened OHHMIA Tpadik,
TpaHchepn — Big BB,
IHT&PHEL OHANEHWIA TYPHEM,

iHOZEMHE HaCeneHHRA)

AaHi Npo NoTokW iHchopMaLii

(IHTepHeT kopucTyBadi, TenebaveHHA

—Ha 1000 ocif, Topriena razet —eig
BBM)

OaHi, MoB'AZaHi 3 OLiHKOH KyJ‘IbTypHO?
BNMaBKOCTI (KNEKICTE 3aKnanie

McDonald's, KiNEKICTE MarasnHie
IKEA — Ha 1000 oci6, Topriena

kHWramu — eig BBIM)

Puc. 4. 3miHHi, Wo BxoAATb A0 niapaxyHKy couianbHoi rmo6anisadii y inaekci KOF

[xeperno: cknapeHo asTopamu 3a http://globalization.kof.ethz.ch/

KINBKICTL MOCONBCTE Y KPaiHi

Y4aCTb B MIKHAPOAHNX
opraHizauifx

~

yyacTk Yy Miciax Pagn Beanekn
OOH

MI¥HaPOAHI A0r0BOPK

Puc. 5. 3miHHi, Wo BxoaATb Ao niapaxyHKy noniTuyHoi rnobanisauii y inaekci KOF

[xepeno: cknageHo aBTopamu 3a http://globalization.kof.ethz.ch/
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Baranom, aHani3 nigxoais Ta OUiHOK NpoLEeciB CTyMNeHIo
iHTerpauii Ta KOHBepreHuii, ckopurysaB MeTy [JaHOro
OOCNIOKEHHST Yy HanmpsaM cnpobu OUiHIOBaHHSA CTYNeEHH
rnobanisauii, Moro BnacTMBOCTEW i TeHOEHLUiA 3a anbTep-
HaTUBHUM (@BTOPCBbKMM) MiOXOAOM 3 ypaxyBaHHSIM MOTOM-
HUX BMAcTUBOCTEWN i TEHAEHLUIN Uboro npouecy. basyrounch
Ha Npuknagax ouiHKK CTyneHto rnobanisaii Yepes iHoekcu
"European Integration Index for Eastern Partnership
Countries" ta "KOF Index of Globalization", Hamu Gyno
BMPILLEHO pPO3LIMPUTA HasiBHYy MeTOAMKY I po3pobuTtu
anbTepHaTUBHUIA iHOEKC CTYNeH rrnobanizoBaHoCTi Kpai-
HW, SkniA 6asyeTbcs Ha Mogeni JockoHano rnobanisoBaHol
Ta HernobanizoBaHoi KpaiH.

Mepw 3a BCce, MM BMXOOWMM i3 BU3HAYEHHS MnpoLecy
rnobanisauii Ta ioro BnacTMBoCcTel, a came:

e iHTerpauiss ekoHOMi4YHOro Ta iH¢popMaLjiiHOro po3-
BUTKY €KOHOMIK, CTBOPEHHSA €OMHOro iHopmaLlinHoro Ta
iHBECTULINHOro NPOCTOPIB;

e jHTerpauia puHKIB, CUCTEM YyNpaBniHHA PUHKaMW i
BMPOBHUYMMU crcTeMaMu;

e BUNepedXawuni po3BUTOK iHGOPMALINHKX i Tene-
KOMYHiKaUiNnHUX TEXHOSOTIN;

e 3pOCTaHHA 06cAry TpaHCHauioHanbHUX Mignpu-
€MCTB, CTBOPEHHSI TpaHCHAaLiOHaNbHOI €KOHOMIYHOI Aun-
nomarii;

e iHTeHcudiKaLia cBiTOBOI TopriBni Ta 06CnyroByr4o-
ro ii kanitany, He3Baxalun Ha 3pOCTaHHA NaHyBaHHSA
OCTaHHbOTO HaZ BUPOOHMLTBOM i TOPriBMeo;

e MirpauiriHi npouecu, cBobofa nepecyBaHHA Mix
nepxaBamu;

e UMEHCTBO AepXaBu B MiKHapOAHWX OpraHisadisx,
y4yacTb B MUPOTBOPUUX MICIsIX;

e eTHiYHa acuminsuis Ta ypbaHisauis ToLo.

Mw Buxogmnu 3 TOro, WO aBTOPCLKUM iHOEKC CTYNEHH
rnobanisoBaHoCTi KpaiHuM Oyae po3paxoByBaTUCs siK cepe-
OHE MK dhakTopamu, WO BNAMBAKOTb Ha MOr0 3HaYEHHS,
O € JOBOJSIi KITaCUYHUM MigXo40M.

OTxe, 0o chakTopiB po3pobrneHoro Hamu iHaekcy Aoui-
NbHMM Oyno BiAHECTW TaKi MoKa3HuKM (i3 gonycTuMoto Ba-
piabenbHicTo):

e yacTKa NPeACTaBEHVX Ha PUHKY AepXaBu TpaHC-
HauioHanbHUX KOMMaHIM y 3aranbHi KiNbKOCTi Takux KOM-
naHin y CBIiTi — KifbKiCTb NpeacTaBfieHNX Ha PUHKY Oepxa-
BW TpaHCHaLUiOHanbHUX KOMNaHIN AinuTbCs Ha iX 3aranbHy
KinekicTe y cBiTi. CTaHom Ha nodvaTok 2015 poky, iX icHye
6nmsbko 82000. BcTaHOBMEMO, O 3HAYEHHs hakTopa-
nokasHuka 6yae konueatucsa mixx 0 Ta 1. dakTop Bigobpa-
)Kae eKOHOMIYHY CYTHiCTb rnobanisadii, CTyniHb iHTepHaLi-
OHani3oBaHOCTi PUHKY;

® 4acTKa HEEeTHIYHOro HacemneHHs — BKa3yeTbCs YacTHa
HaceneHHs1, WO He € eTHIYHO Ansa AaHoi Aepxasu. BetaHo-
BIMIOEMO, LLIO 3HAYEHHS haKkTopa-nokasHvka byae konmeaTmcs
Mk 0 Ta 1. MynbTuHaujoHanbHi gepxasu, sk Lsenuapis,
BBaXaETbCs, MatoTb 3Ha4eHHs 1. PakTop Binobpaxae eTHIHHY
CYTHICTb rnobanisadii, CTyniHb €THIYHOI acUMINALT;

e yacTKa 4feHCTBa Yy MiKHaApPOOHWX opraHisauisx —
BiJHOLLEHHs yyacTi B MKHApOAHMX OpraHisauisx oo 3ara-
NbHOI KiNbKOCTi. 3aAnsa CNpOLWeHHsl, M1 BBaXanwu, Lo ix
icHye 6nm3bko 100. BcTaHOBMEMO, WO 3HAYEHHS haKTo-
pa-nokasHuka 6yne konmeatucs mixk O Ta 1. dakTop Bigo-
Opakae nNoniTM4YHy CyTHICTb rnobanisadii;

e canbao Mirpauii — BigHOLEHHS KiNbKOCTi MirpaHTiB
Ha 1000 yonosik. BcTaHoBNIOEMO, WO 3HAYEHHS dhakTopa-
nokasHuka byae konusatucst Mix -1 Ta 1. ®akTop Bigobpa-
)Kae couionoriyHy CyTHICTb rmobanisauii;

o KoediLiEHT MOKPUTTS IMMOPTY €KCMOpTOM — BifHO-
LUEHHSI MK eKCTOpTOM Ta iMMopToM Aepxasu. BcTtaHoBsrio-
€MO, L0 3Ha4YeHHs hakTopa-nokasHuka oyae Ginbwmm 3a 0.
dakTop BigobpaXkae EKOHOMIYHY CYTHICTb rrobanisauii;

e HasIBHICTb JOCTYny 4O Mepexi I[HTepHeT: iHankatop
= 0, SKWo JoCTyn BiACYTHIN, abo y Aepxasi Aie iHTpaHeT
[k, Hanpuknaag, y KHOP; i 1, akwo poctyn Ao mepexi IH-
TepHeT BinbHun. ®aktop Bigobpaxae iHdopmaLinHy CcyT-
HicTb rnobanisau,i;

e HasBHICTb aeponopTiB — iHAMKaTop. 1, AKWo aep-
)KaBa Mae BnacHi aeponopTu, JOCTYMHi Ans rpomMagsH, 0 —
AKLLO rpoOMaAChKi aeponopTy BiacyTHi. PakTop Bigobpaxae
TYPUCTUYHY CYTHICTb rnoGanisadii;

e piBeHb ypbaHisauii — BCTAHOBMOEMO, LLO 3HAYEHHS
dhakTopa-nokasHuka 6yge konusatucst mik 0 Ta 1. daktop
Bigobpaxae ypbaHiCTUYHY CyTHICTb rnobanisauii;

e yacTtka BBI1 kpaiHn y BanoBomy CBiTOBOMY npoay-
kti (BCI, Gross World Product) — cykynHuin Banosuii Ha-
LioHanbHMI NPOAYKT BCiX KpaiH cBiTy. OcKinbku iMnopT Ta
€KCnopT piBHI Mk coBOOK npu nigpaxyHKy y CBiITOBOMY
macwTabi, BCI Takox gopisHioe rnobanbHOMY BarnoBomy
BHYTPILUHBOMY npoaykTy [16]. Bu3HavaeTbca cepegHe
3HadeHHs1 BCI1 3a gekinbka pokiB Ta cepefHe 3Ha4YeHHSA
BBl gepxaBu 3a TOW e caMmuii nepiog y €OuHii BanioTi.
[ani po3paxoByeTbcsa vacTka cepeaHsoro BBIM go BCI
[epXaBu 3a faHy KinbkicTb pokiB. 3HavyeHHst Byae konu-
Batucsa mix 0 Ta 1. ®akTtop Bigobpaxkae eKOHOMIYHY CyT-
HicTb rnobanisau;ii;

e yacTKka NocomnbCTB y AepxaBi A0 3aranbHOI KiNbKOCTi
JepxaB — CniBBiAHOLUEHHA HasiBHUX Y KpaiHi NOCONbCTB
iHLIMX OepkaB [0 3aranbHOi KinbKOCTi gepXaB Yy cBiTi. Mu
BUXOAMMM 3 TOrO, WO Yy CBIiTi (CTaHOM Ha no4yaTok 2015 po-
Ky) HapaxoByeTbcs 251 gepxaBa. 3HayeHHs Oyae konuea-
TMes mik 0 Ta 1. ®akTop Bigobpaxkae AMMIoOMaTUYHY CyT-
HicTb rnmobanisadi.

[ani iHgeKkc po3paxoBYyeTbCA SK cepedHe apumeTny-
He MiX BULWEeHaBeaeHnMn caktopamu (Tabn. 3).

Mun Buxogumo i3 npunyweHHs: kpaiHa 3 0-BMMU 3Ha-
YEHHAMU BXiAHMX ¢hakTopiB € abconoTHO HernobanisoBa-
HOIO 1 Ma€ TakKi xapakTepUCTUKN:

e KpaiHa Mae HepO3BMHEHY EKOHOMIKYy, abo 3aKkpuTy
NnaHoBY EKOHOMiYHY CUCTEMY;

e KpaiHa MOBHICTIO 36epirae eTHiYHY Ta KynbTypHY He-
3anexHictb. Tpaguuii Ta peniria (ineonoris) rpaloTe BU3HA-
YarnbHy porb;

e KpaiHa He € NpMBabNMBOIO 3 TOYKUN 30PY PiBHS SKOC-
Ti XUTTS;

e KpaiHa He € NpuBabnMBOIO 3 TOYKM 30PY PUHKY MO-
cnyr i ToBapis, ANg iHBECTULiN TOLLO.

Y BuNagKy, KOnu 3HayYeHHs BCiX pakTopiB LOPIBHIOTL
OAMHULI, iCHYIOTb ABa BapiaHTu:

e kpaiHa 100% rnobanizoBaHa 1 Mae NPoTUNEXHi ab-
CONMOTHO HernobanisoBaHi kpaiHi xapakTepucTukn. 30k-
pema BTpa4vaeTbCs KynbTypHa YHiKanbHICTb, 3MEHLLYETHCS
ponb Tpaauuin, KpaiHa Mae NOTY)XHY W PO3BUHEHY E€KOHO-
MiYHY CUCTEMY, IHPPACTPYKTYPY, PiBEHb XUTTS TOLLO.

e KpaiHa — came gk cBiT. OTxe, BCi 3Ha4YeHHS Kope-
NoTb cami i3 coboto.
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Ta6nuys 3. Mogeni nockoHano Herno6anizosaHoi (0) Ta rmo6anisoBaHoi (1) kpaiH

®dakTopu KpaiHa 0 KpaiHa 1

YacTka npeacTaBneHnx Ha puHKY AepXKaBu TpaHCHaUiOHaNbHUX KOMMaHi 40 3aranbHoi KiNbKOCTi Takmx

o i 0 1
KOMNaHiv y cBiTi

YacTka HEETHIYHOrO HaceneHHs

YacTka YneHcTBa y MiXKHapOAHUX opraHisauisix

Canbgo mirpauii

Koe@ilieHT NoKpUTTS iMNOPTY EKCNOPTOM

IHTepHeT

HasBHicTb aeponopTis

YacTka KinbKoCTi NOCoNbCTB Y AepKaBi A0 KiMbKOCTi CyBepPeHHUX AepKaB CBITy

Alalalalalalala

PiBeHb ypb6aHisauii

olo|o|N|o|o| sl =
o|lo|o|o|o|o|o|o|o

Yactka BBI1 kpainun y BCI1

Q
X

CryniHb rmobanizoBaHoCTi 100%

ﬂ)Kepeno: CKnageHo aBTopamMmu

PesynbTati. 3a Takum nNpuHUMNOM Hammn Byno pospa-
XOBaHO MOKAa3HWKW AN OEKiNIbKOX KpaiH: HeEBPOMENChKNX
(Tabn.4) ta kpaiH €sponu (Tabn. 5). 3HavyeHHs iHOeKkcy
nokasye, Hackinbku kpaiHa 6nm3bka 3a CBOiIMU OCHOBHUMM
XapakTepucTMkamun go abcontoTHo rnobanizoBaHoi Aepxa-
BW. Vloro nponoHyeTbCs po3paxoByBaTW, MOKa3ylouy 3Ha-
YeHHS BXiOHWX AaHWX, a He NuLIe BUKOPUCTOBYHOUM 3Ha-

YeHHs iHOeKCcy, amXke 3aBOsKkM Takin nogadi iHdopmadii
MOXIMBO aHanisyBaTu CYTTEBICTb KOXHOrO hakTopy Ha
KiHUEeBMIN pe3ynbTaT. TakuM YMHOM, NErko aHaniTMYHO npo-
rHO3yBaTW PO3BUTOK KpaiHW, BUSBNATU TeHAOeHLUii, yTBopu-
TW CUCTEMY MOPOroBKX 3HaYEHb TOLLO.

Ta6nuuys 4. Po3paxyHok iHAeKkcy rno6anizoBaHOCTi Ans AeKiNlbKOX HeEBPONeMCbKUX KpaiH

dakTopm KHOP AdpranictaH CLIA
1 L!aCTKa MPeACTaBNeHNX Ha PUHKY Aepxasy TpaHCHaLioHanbHMX KOMMaHin [0 3aranbHoi 0,0001 0,0012 09634
KiNIbKOCTi TakmMX KOMMaHii y CBiTi
2 | YacTtka HEeTHIYHOro HaceneHHs 0,0010 0,0800 0,9836
3 | YacTka yneHcTBa y MiXHapOAHWX OpraHisauisx 0,2600 0,4800 0,8800
4 | Canbgo mirpauii 0,0000 (-)0,0018 0,0025
5 | KoediuieHT MOKpUTTS iMMOPTY eKCnopToM 0,8190 0,0588 0,6929
6 | IHTepHet 0,0000 1,0000 1,0000
7 | HasBHicTb aeponopTtiB 1,0000 1,0000 1,0000
8 | Yactka KinbKOCTi NOCONbCTB Y AepPXKaBi A0 KiMbKOCTi CyBepPEeHHUX AepaB CBITy 0,0956 0,1554 0,8964
9 | PiBeHb ypb6aHisauii 0,6030 0,2350 0,8240
10 | Yactka BBI1 kpainu y BCI1 0,0002 0,0002 0,2265
CtyniHb rno6ani3oBaHOCTi 3@ aBTOPCbKMM PO3paxyHKOM 27,79% 30,09% 74,69%
CryniHb rnobanizoBaHocTi 3a Metogmkoto iHgekcy KOF (2015) <25,26% 30,62% 74,81%
BigxuneHHs - 0,53% 0,12%
[xeperno: aBTOPCbKi po3paxyHKu.
Ta6nuuys 5. Po3paxyHok iHAeKcy rno6anizoBaHOCTi Ans AeKiNbKOX €BPOMNEeNCbKUX KpaiH
dakTopm Benbrin | YkpaiHa | Lisenuapis ®PpaHuin HimeuunHa | ABcTpia | Yexia
YacTka npeacTaBneHnx Ha puHKy aepxa-
1 | BM TpaHcHaLioHarnbHUX KOMNaHin o 0,87 0,60 0,90 0,83 0,85 0,93 0,90
3aranbHoT KiflbKOCTi TaKuUX KOMMNaHIn y CBITi
2 |YacTka HeeTHI4YHOro HaceneHHs 0,27 0,22 1,00 0,40 0,09 0,12 0,36
3 | actka unexcrsa y MkHapoaHux 0,74 0,61 0,73 0,94 0,84 073 | 060
opraHizauisx
4 | Canbgo mirpauii 0,00* 0,00 0,01 0,00 0,00 0,00 0,00
5 | KoedilieHT NoKpMTTS iMNOPTY EKCNOPTOM 0,95 0,82 1,14 0,88 1,21 0,99 1,13
6 |IHTepHeT 1,00 1,00 1,00 1,00 1,00 1,00 1,00
7 |HasBHicTb aeponoprTis 1,00 1,00 1,00 1,00 1,00 1,00 1,00
8 “!aCTKa K_ianOCTi noconbCTB y ,uep)KaBi no 074 073 0.49 0,75 0,63 048 033
KiNIbKOCTi CyBEpEHHMX AEPXKaB CBITY
9 |PiBeHb ypbaHisauii 0,98 0,69 0,74 0,86 0,74 0,68 0,73
10 |YacTtka BBI kpainun y BCI 0,01 0,00 0,01 0,04 0,05 0,01 0,00
Crynite ro6aniaosaroCTi 3a aBTOPCEKMM | 65 5301 | 56,619 |70,13% 66,96% 64,07% 59,30% |60,59%
pPO3paxyHKOM
CryniHe IMOBaNI30BAHOCTI 38 METORMKOK | g g0, 69 50% | 86,04% 82,65% 78,86% 90,24% |84,10%
iHgekcy KOF (2015)
BigxuneHHs 25,47% 12,89% 15,91% 15,69% 14,79% 30,94% 23,51%

3HaYeHHs1 MOXYTb MPUIIMaT XMGHOTO HYIIbOBOTO 3HAYEHHS!

Lxepeno: aBTOPCbKi po3paxyHKu.

*3Ha4YeHHs He HYmMbOBI, ane 3Ha4yHo Mani. Yepes 3aMeHLLEHHS KiNbKOCTi 3Ha4YeHb Nicns KoMu Anst 3py4HocTi yntaHHs Word-cpanny, geski

MopiBHANBbHa XapakTepucTuka anbTEPHATUBHOMO iHAEe-
Kcy rnobanisoBaHoCTi kpaiHu Ta iHaekcy rnobanisauii KOF

niaTeepavna NpakTMyHy OOUINbHICTL aBTOPCLKOro iHAEKCY,
AKNA 6a3yeTbCsl HA AaKTUYHUX AaHWX | Jae adeKBaTHi oui-
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HKW. Tak, cepegHe 3HaA4YeHHS BiAMIHHOCTI aBTOPCLKOro iH-
nekcy rnobanizoBaHocTi Ta iHaekcy KOF cknapae 15,15%.
HalimeHwa pisHuua cknapae 0,12% ana CLUA, a Hainbinb-
wa — 30,94% pna AscTpii (3a 0O6paxyHKOM CTaHOM Ha
2015 pik). Ha BigmiHy Big iHaekcy rnmob6anisauii KOF, 3Ha-
YeHHs1 po3pobreHoro Hamu iHOeKkcy cTyneHto rnobanisauii
GinbLl 06'eKTUBHI, BUXOOSYMN 3 BBEOEHOrO iHTYITUBHO nori-

YHOro O3Ha4yeHHs1 abconTHO rnobanisoBaHoi KpaiHu. IMo-
3u1LiT BUCOKOPO3BMHEHUX OEepXKaB B PEWTUMHIY CYTTEBO Bif-
Pi3HATLCA, WO MOB'A3aHO 3 TUM, WO A0 dhakTopiB Oyrno
BiHECEHO pIi3Hi MOKa3HMKK, a OTXKe Norika MoLentoBaHHS
[ockoHano rnobanisoBaHoi AepxaBu B iHOEKcax BiOpi3Hs-
€Tbes (Tabn. 6). PisHi npiopuTteTn — pisHi 1 pesynbTaTy.

Ta6nuys 6. NopiBHANbHa XapakTepUCTMKa aBTOPCLKOrO iHAEKCY CTyneHIo rno6anizoBaHocTi kpaiHu Ta iHaekcy KOF

O3Haka

ABTOpPCLKUI iHAEKC CTYNEHIo
rno6anisoBaHOCTi KpaiHu

KOF Index of Globalization [13]

KinbkicTb BXigHUX gaHux/cbakTopis 10

23

KinbkicTb cninbHWX dakTopis

3

(KinbKicTb NOCOMbLCTB y AepXaBi, y4acTb Y MiXKHapPOAHMX OpraHisauisix, YacTka iHO3eMHOro HacemneHHs )

BigmiHHOCTI B CXx0XuMX hakTopax - BBI: BBIT:
- BupaxoByeTbcs yacTka BBI1 gepxasu B BCIT; - BupaxoByeTbcs YacTka npogaxis Big BBIT;
- Typuam: Typuam:
- lHaukaTop HasBHOCTI aeponopTi.; - KinbkicTb TypucTiB 3a pik;
IHTepHeT: IHTepHeT:
- IHgukatop HasfABHOCTI BinbHOro pgocTyny Ao | — KinbkicTb KOpUCTyBayiB iHTEPHETOM Ha
Mepexi. 1000 YonoBik.

ﬂ)Kepeno: CKnageHo aBTopamMmu

BucHoBku Ta guckycif. NovaTok iHTerpauii Ta KoHBe-
preHuii kpaiH cBiTy y XX cToniTTi pasom i3 HaykoBoO-
TEXHIYHOK PEeBONIOLIE0 AOKOPIHHO 3MiHmMnu ceiT. [lpoTe
npouec rnobanisauii He 3aBepLUyeTbCA — BiH TiNbkKM Habu-
pae cunu. I3 Yacom NOoniTUYHI, EKOHOMIYHI 1 KyNbTYypPHI KOp-
OOHM 3HMKaTuMyTb. [logibHa TeHOeHuis Mae psag Takux
NO3UTUBHMX HacnigkiB, sk TXKIHHA 4O YHidbikauii cTaHaap-
TiB, YCYHEHHs1 TapudHUX | HeTapudpHux Gap'epiB, yTBOPEHHS
MiXXOepkaBHUX 00'egHaHb, PO3BMTOK MiXKHApPOA4HOI TOpPriBfi,
npawuesnalwiTyBaHHsl, 6inbll TONEpaHTHOro CycninbLCTBa,
nosiea pYyLWIiAHNUX HaykoBUX BuHaxogis Towo. Cynepeunu-
BiCTb rnmoGanisauii nonsrae B ToMy, WO BCi HaBeAeHi No3u-
TUBHI HacnigKM MOXHa po3rnsaaTy sik CyTO HeraTuBHI, amxe
BOHW BeOyTb OO E€THIYHOI acuminsauii, BTpaTu KynbTYpHOI
YHIKanbHOCTI, MOCTYNaHHa AepXXaBHUM CyBepeHiTeTom, 06-
MEXEHHS] TpaHCHaUiOHaNbHNUMK KOpropauigMu  34aTHOCTI
OepXaB MPOBOAUTU HAaUiOHaNbHO OPIEHTOBAHY EKOHOMIYHY
NoMiTUKY, 3MiHW NPUHLMNIB B3aEMOoZii HaLioHanNbHNX eKOHO-
MiK 3i CBITOBUM €KOHOMIYHUM MPOCTOPOM i Tak Aani.

Ockinbkn 3aBaguMTu UMM MnpouecamM HEMOXNMBO, chnig
HaBYMTUCS X KOHTpontoBaTK. [nsa uporo B CBiTi 6yno cTBo-
peHo KOF Index of Globalization ta The European
Integration Index for Eastern Partnership Countries. Cneui-

anictu, wo ix obpaxoByTb Ha LLOPIYHIA OCHOBI, HagalTb
JepxaBaMm MeTOOUYHI pekoMmeHaalil, 3aans CnpUsiHHS
NPOXOMXXEHHSA MPOLECIB iHTerpauii Ta KOHBepreHuii HanBu-
rigHIWXM AN KpaiH YUHOM.

Y paHinn poboTi 6yno po3pobneHo anbTepHaTUBHUIA aB-
TOPCbKWIA iHAEeKC rnobanisauii, Wo BU3Ha4Yae HOBUIM Migxig
[0 1oro po3paxyHky (Tabn. 7). Ans uboro 6yno BBeAeHO
Mogeni pockoHano (abcontoTHo) rnobanisoBaHoi Ta He-
rnob6anisoBaHoi KpaiH, HagaHi iM BiAMNOBIOHI XapakTepucTu-
K Ta obpaHo chakTopu, Lo HaNBINbLL TOYHO X ONUCYHOTb.
IHOekc mae psig nepesar BiZHOCHO HasiBHMX, 30Kpema BXif-
Hi gaHi Ans oro obpaxyHKy € y BinbHOMY AocTyni. [Jo Toro
X iHOekc nepenbavae MOXNMBICTb BBEAEHHSI HOBUX hak-
TOPIB 3@ YMOBM, O BOHM MakTb NOrivYHe OOr'pyHTYBaHHSA 1
nignopsAKkoBaHi  OCHOBHMM  XapaKTepucTuKam MpoueciB
iHTepHaLuioHanisauii Ta KOHBepreHuii B HaMLWMpPLIOMY poO-
3yMiHHi. P03pobneHnii anbTepHaTUBHUIA [HOEKC MOXHa
BMKOPUCTOBYBATU Y SIKOCTi OJHOrO 3 OCHOBHUX MaKpPOEKO-
HOMIYHMX nokas3HukiB, Ak BBI1, HauioHanbHWA goxia un
iHOEKC MOACLKOro PO3BUTKY, ANs 3aranbHOI XapaKkTepucTu-
kv aepxaBu. Taka nonitmka JONOMOXe CBOEYACHO BUSIBIS-
TW HeraTuBHI TeHAeHUii rmobani3adii ona kpaiHu Ta Haga-
BaTW HEOOXiOHI MeTOAUYHI pekoMeHaaLii.

Ta6nuuys 7. NepeBaru Ta HefoONikM CBITOBUX iHAEKCIB rno6anisauii

ABTOpPCbLKUI iHAEKC CTYNEeHK rnobanizoBaHOCTi KpaiHu

KOF Index of Globalization

MepeBaru:

BinbHuin Ta nerkuii 4OCTYN A0 3HAY€Hb BXiAHUX AaHUX;
Y3aranbHeHiCTb aKTopiB;

MeHLwa KinbkicTb hakTopis, Lo MaTb Ha yBasi 6inbL cTpori
YMOBM BU3HAYEHHS AepXaBu, Sk JOCKOHarno rnobanizoBaHoi;
lHOekC Mae nepcrnekTvBM LWOAO NoAanbluoi  Po3posKM.
MoTpebye BMBYEHHS nNoOBeAdiHkM "B AuHaMIU", OOCHImKEHHSN
[04aHHS HOBUX (DaKTOPIB.

MepeBaru:

BigcyTHICTb YacTMHM AaHWX Y BinbHOMY/6GE3KOLLITOBHOMY AOCTYN;
Binblwa kinbkicTb ¢akTopiB, WO, MOXIMBO, A€ Ginbll BUYEPMHY
XapaKTepuUCTUKY AepKaBi.

Henoniku:

BigcyTHin pocBif KopuCTyBaHHS iHOEKCOM Ta AOCTaTHi 06-
CAr 0r0 BUBYEHHS;

Ha paHomy eTani po3pobku BpaxoBaHi He BCi MOXNUBI
CyTTEBI chakTOpy.

Heponiku:

lHoekc  "nom'akwye"
rno6anisoBaHoi KpaiHu;
IHaeKkc mae Taki cynepeunuBi nokasHukK, sik "KinbkicTb pectopaHis
McDonald's", wo noka3ylTb abCcypAHO BWCOKY BMIMBOBICTb Ha 3Ha-
YeHHs dakTopy — 44%. [na nopiBHAHHA: YacTka TopriBni (Bin BBIT)
BMNMBAE Ha iHAaekc nuwe Ha 32%.

O3Ha4YeHHA BU3HAYEHHA abcontoTHO

ﬂ)Kepeno.' CKnageHo aBTopamMmu

OTxe, po3pobka MeToaukM B Ui cdepi HeobxigHa sk
Hikonu paHiwe. Hamu 6yno 3pobneHo nepLui Kpokn Ao anb-
TepHaTMBHOIo nigxody aHanisy sieswa rnobanisauii. Bus-
YEHHs1 LUbOro npouecy B AMHaMili 3aBAsKM po3pobreHM

MeToAam AoNoMoXe 3pobuTn abCcontoTHO HOBI BIAKPUTTS B
LbOMY MUTaHHI.
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A. XapnamoBa, KaHA. 3KOH. HayK, AOL.
KueBckuit HauMoHanbHbIM YHUBepcuTeT MeHun Tapaca LleB4yeHko, KueB, YkpauHa,
A. Uckpa, akoHOMUCT

OLIEHKA CTENEHU TMOBAJIU3OBAHOCTU CTPAHbI B ACNEKTE KOHBEPrEHUMN U UHTETPALIUXA B MUPE

AHanu3 nodxodoe u OUEHOK NMpoyeccoe UHMezpayuu U KOHeep2eHYyuUuU, CKoppekmuposasn yesb uccredoeaHusi @ HarpaesieHue rnonbimKu oye-
HUMBb cmeneHb 27106a1U3UPOBaHHOCMU CMpaH ajlbmepHamueHbIM (a8MOPCKUM) M0AX000M C y4emom meKyujux ceolicme u meHAeHyuli 3moao npo-
yecca. OcHoeblgasicb Ha MPpuMepax OUeHKU cmereHu 2rnobanu3ayuu uHOekcamu "European Integration Index for Eastern Partnership Countries” u
"KOF Index of Globalization", Hamu 6bin1 pacwupeHbl umeroujuecsi MemoduKu u pa3pabomaH asibmepHamMueHbill UHOEKC cmeneHu 25106aau3upoeaH-
HOcmu cmpaHbl, OCHO8aHHbIlU Ha MOOeslu coeepweHHO 2i106anu3upoeaHHoll u HeanobanusoeaHoli cmpaHbl. AflbmepHamueHbIl uHdekc 2nobanusa-
yuu u KOF Index of Globalization 6b11u cpagHeHbl Mexdy coboli ¢ Uesbio aHanu3a npakmuyHOCMU UCMo/Ib308aHUsI KaXd020 U3 HUX.

Knrodeenie cnoea: anobanusayusi, uHOekc, uHmezpayusi, KoHeepaeHyus, European Integration Index for Eastern Partnership Countries, KOF
Index of Globalization.
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THE DEGREE OF STATE'S GLOBALIZATION ASSESSMENT IN ASPECTS OF CONVERGENCE
AND INTEGRATION IN THE WORLD

Analyses of approaches and methods to assess processes of integration and convergence adjusted the direction of the goal of the study — to
assess the degree of globalization for a state by means of alternative (authors’) approach, taking into account current characteristics and trends of
this process. Based on the known techniques to assess the degree of globalization as "European Integration Index for Eastern Partnership Coun-
tries” and "KOF Index of Globalization", we have expanded the existing methodology and developed an alternative index of the degree of globaliza-
tion of the country, based on the model of perfect globalized and fully not globalized countries. Alternative globalization index and KOF Index of
Globalization were compared to analyze the practical efficiency of each. Comparative characteristics of the alternative globalization index of the
country and KOF Index of Globalization confirmed the practical efficiency and simplicity in estimation for authors' index that is based on evidence
and giving adequate evaluation. The development of new methods in this area is in demand as never before. We have taken the first steps toward
an alternative approach analysis of the phenomenon of globalization.

Keywords: globalization, index, integration, convergence, European Integration Index for Eastern Partnership Countries, KOF Index of Globalization.

Bulletin of Taras Shevchenko National University of Kyiv. Economics, 2015; 6(171): 73-77
DOI: dx.doi.org/ 10.17721/1728-2667.2015/171-6/13
JEL H7, O1
YAK 339.5
L. Baltador, PhD in Economics, Assistant Professor
Faculty of Economics Department of Management, Marketing,
Business Administration "Lucian Blaga" University, Sibiu, Romania

SUSTAINABLE DEVELOPMENT:
THINK GLOBAL, ACT LOCAL - A CASE STUDY IN IGHIU, ROMANIA

Sustainable development refers to the fair usage of the resources, so that future generations can be able to satisfy their
needs, as well. For this to happen, a new paradigm on how economic development is being carried out is imperative. Thus, inter-
national treaties on mitigating Climate Change, bio-diversity and fighting poverty and other such matters have been signed by
most states. At local level, the problems appear more concrete, and thus, the practical solutions are (or appear to be) sometimes
in opposition to what is needed for a sustainable way of handling things. This paper aims to present an instrument, which can be
used by the local authorities to overcome this impediment. The Integrated Management System (I.M.S.) aims to contribute to a
better communication between the local stakeholders, citizens and local authorities, which, in the end, can lead to a more sus-
tainable future. For this, we will analyze first steps towards implementing the IMS in the village of Ighiu, Alba County, on the basis
of the minimum requirements developed by the Champ project.

Keywords. Sustainable development, Integrated Management System.

Introduction. The new approach of economic devel-
opment came about after the second half of the last cen-
tury. It was visible then, that intensive or extensive eco-
nomic development took its toll, in the long run, on the en-

vironmental system and on the social welfare. Biodiversity
loss, the hole in the ozone layer, natural disaster, over-
population, on the one hand and increase of social ine-
qualities, hunger and iliness, on the other, were linked to
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the kind of economic development that produced ever
more goods. So, the international community came to-
gether and tried to find some solutions to these problems.
Thus came about the concept of sustainable development,
defined by the World Commission on Environment and
Development as being "development that meets the needs
of the present without compromising the ability of future
generations to meet their own needs" (Our Common Future,
1987). As this report stated "it is not a prediction of ever in-
creasing environmental decay, poverty, and hardship in an
ever more polluted world among ever decreasing resources.
We see instead the possibility for a new era of economic
growth, one that must be based on policies that sustain and
expand the environmental resource base. And we believe
such growth to be absolutely essential to relieve the great
poverty that is deepening in much of the developing world."
Maurice Strong, former Secretary-General of the Rio Sum-
mit, remarked in 1998 that sustainable development "has
been embraced by people throughout the world."

In The European Union, one of the most committed en-
tities towards sustainability, developed documents and
strategies that should help implementing sustainable
growth and development in the member states (EU Strat-
egy on Sustainable Development, Lisbon Strategy, Lisbon
Treaty etc). In Romania, as well as in other countries, the
political consensus was reached without many debates or
a thorough analysis of what can be done. So, strategies
and legal regulations have been established that insisted
on sustainable development. But, the results were not
meeting the expectations. There are probably many rea-
sons for this (the targets were too high, the lack of incen-
tives to change, political compromise and many more).
Another explanation may be the lack of understanding of
specific, local problems. The local level is the first one in
which the principles of sustainable development are being
put up to the test. So, there might be short term effects
which overlap on the long term goals.

The local authorities and sustainable development.
Although, in general, no one can argue against the need
for sustainable development, from the local level, the per-
spective might be different. Not against it, but concerning
the means, opportunity and costs. The action plan "Local
Agenda 21" or the "Aalborg Commitments" are but a few of
many initiatives aimed to assist local authorities in imple-
menting sustainability. Local Agenda 21 consist in develop-
ing an action plan through dialog, consultations with citi-
zens and stakeholders until reaching consensus (Bundes-
ministerium, 2002). The Aalborg Commitments have been
decided upon by the international community and consist in
10 main interests themes: Guvernance, Urban manage-
ment, Natural common goods, Responsible consumption,
Planning and design, Better mobility, Local action for
health, Sustainable local economy, Social equity and jus-
tice, Local to global (Aalborg Charter, 1994).

Citizens come with their problems to the local authori-
ties and expect to get results to individual or collective con-
cerns. This concerns might need a reallocation of the (al-
ways) scarce resources from one, somehow abstract pur-
pose, that of sustainable development, to another more
stringent or short term goal. It is not an easy task to make
citizens understand, for example, why they should accept
to give up a job, because this activity is very polluting. The
interests of different stakeholder might be and often are
very contradictory, unless all understand that it is for the
greater good. The Integrated Management System aims to
be a tool for the local authority for exactly this situation.

The Integrated Management System (I.M.S.)

The Integrated Management System consists in several
steps that one local authority should do in order to bring

together all local stakeholders and to promote productive
communication. It will ensure that everyone participates
knowing that there is reasoning behind all actions and that
it is not by chance or by the will and power of someone.
Further, by using the IMS, the internal information flow of
the administration will improve and thus, the double-,
sometimes triple work will be diminished, contributing to
cost reduction. Also, the transparency of the administra-
tions activities will further improve its image among citi-
zens, investors and other stakeholders (Baltador et all.,
2012, p.16). The model of an integrated management sys-
tem was developed in the Managing Urban Europe-25
(MUE-25) project. It was initiated and co-financed by the
European Commission (DG Environment) in relation to the
Thematic Strategy on the Urban Environment (TSUE).

The main steps for the Integrated Management System
are the following:

1. Baseline Review: its main scope is to establish the
needs and measures necessary to ensure a continuous
improvement of life in the community. For this, all inter-
ested parts should be involved, so that no one is left out.
Through research, discussion groups or other means the
opinion of most citizens should be obtain.

2. Target Setting: is crucial in order to prioritize the
main concerns, as found out through the baseline review.
Of course, the targets should be SMART (Specific, Meas-
urable, Achievable, Realistic, Time-bound) and responsible
for every task should be appointed.

3. Political Commitment: is meant to assure the en-
gagement of the local authorities, giving, at the same time,
more legitimacy to the actions that are being taken.

4. Implementation and Monitoring: should bring into
life the targets set out by the community in order to improve
the wellbeing of each citizen, on the long run.

5. Evaluation and Reporting: is another important step,
which aims to show the progress that is being made to-
wards implementing sustainability. Furthermore, there is a
chance to make this process of the IMS more flexible, as it
permits to adjust to new threats or opportunities.

This process is an ongoing one: it will be revised each
3-5 years, in order to cope with the new developments.

Additionally some crosscutting elements are required: an
Organizational Set-up is needed, which should be involved
in organizing the hole process of the IMS and also on follow-
ing how all progresses. Also, Involvement and Communica-
tion is crucial, so a Plan for internal and external communi-
cation and the involvement of all stakeholders is required.

Minimum requirements for the Integrated Manage-
ment System. In order to have a support and an overview
of this process, during the Champ project (A Managing
Urban Europe Initiative Local Response to Climate
Change) some minimum requirements have been estab-
lished. These refer to content, meaning documents/tools
which should be developed in each step of the IMS and to
the process, procedural steps needed for the implementa-
tion of the IMS. For each step and crosscutting elements
these are the following:

(UPDATE OF) BASELINE REVIEW

Minimum content requirements:

e Includes set of key indicators

e Includes identification of relevant plans and pro-
grams with their targets and objectives currently in place
and of importance to sustainability aspects

¢ Includes identification of relevant systems and pro-
cedures in place to realize municipalities legally required
and voluntary plans and programs (system audit)

e Includes overview on relevant legislation and system
/procedure on updating of legislation (legal compliance)

¢ Includes stakeholder analysis
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Minimum process requierments:

o Baseline review is done by cross departmental
working group

e Recognition of Baseline Review by City Council

e In case of assignment of Aalborg Commitments
(AC): Submission of Baseline Review latest 12 months
after assignment of AC to the AC Secretariat
(http://www.localmanagement.eu/index.php/cdp:auditors_b
aseline_review)

TARGET SETTING

Minimum content requirements:

e Includes long term (10/15 years) and short term (3/5
years) SMART targets and measures

e Target setting is based on the results of the Base-
line Review

e Target setting needs to focus on the aspects of local
policies with significant impact regarding environment and
sustainable development

¢ Includes set of key indicators, related to Targets

e Includes Action Plan(s) (work-plan for the imple-
mentation of Strategic Programme with particular reference
to short term targets)

e Includes definition of follow up mechanism

e The Action Plan should include description of con-
crete measures and projects to be realised:

—What is to be done? (title, short description of measure)

— Who is responsible? (person, department or stake-
holder, contact details)

— Who should support the implementation and how
(person, department, contact details)

— By when should the measures be completed? (time-
table, date of realisation)

— Which personnel and financial resources are as-
signed? (staff, budget)

— ldentification of indicator(s) to evaluate success of
measure

— Information to the public: To whom? Which instru-
ments? Timetable?

Minimum process requierments:

¢ Involvement of stakeholders at least in Target Setting

e Strategic Programme approved by the city council

e In case of assignment of Aalborg Commitments
(AC): Submission of Strategic Programme latest 24 months
after assignment of AC to the AC Secretariat

(http://lwww.localmanagement.eu/index.php/cdp:auditor
s_target_setting)

POLITICAL COMMITMENT

Minimum content requirements:

e Council resolution for the approval of the decision to
implement the IMS and of the organisational set-up

e Council resolution for the recognition of Baseline
Review, Internal Audit, Monitoring Report

e Council resolution for the approval of the Strategic
Program

e Council resolution for signing the Sustainability Report

Minimum process requirements:

e Approval of the decision to implement the IMS and
of the organisational set-up by City Council — Mayor in rep-
resentation of the City Council has the leading role and is
the final responsible for the implementation of the IMS

o Recognition of Baseline Review, Internal Audit,
Monitoring Report by City Council

e Approval of the Strategic Program by City Council

e Sustainability Report signed by City Council

(http://www.localmanagement.eu/index.php/cdp:auditors
_political_commitment)

IMPLEMENTATION AND MONITORING

Minimum content requirements:

e Includes the use of set of key indicators in Base-
line Review, Strategic Program/Action Plan, Internal Audit,
Monitoring Report and Sustainability Report to meas-
ure/proof performance (= continuous improvement)

e Includes the definition of a Monitoring Program
(what, when, how, ...), to monitor both process (fulfilment
of action plan, system rules etc.) and performance (= im-
provement achieved against targets)

e Results of monitoring are included in Sustainability
Report

Minimum process requirements:

e Annual Monitoring, by writing a Monitoring Report

e Relevant stakeholder have the possibility to give
feedback on Monitoring Report

e Recognition of Monitoring Report plus result of
stakeholder feedback by City Council

(http://www.localmanagement.eu/index.php/cdp:auditor
s_implementation_and_reporting)

EVALUATION AND REPORTING

Minimum content requirements:

e Definition of an yearly internal procedure for the
evaluation of process and performance, including check-
list/specific procedure for the Internal Audit and the draw-
ing up of an Emergency Plan in case of no compliance with
legislation

e Includes an annual Monitoring Report, which de-
scribes the results of the monitoring activity

e developed according to methods/procedures de-
fined in the Monitoring Programme

e Includes at least one Sustainability Report within
an election period, including:

— Council decision to implement IMS and allocate re-
sources

— Organizational Set up with contact responsible for ex-
ternal communication

— Sustainability Policy of the Local Authority including
targets of the Strategic Programme

— Main activities to fulfil targets of Strategic Programme

— Main results gained as enhanced in the Monitoring
Report

— Level of performance gained

e Includes documentation of all relevant elements of
the IMS (Organizational set-up, mechanisms for system
review etc.)

Minimum process requirements:

e Internal Audit realized by IMS-coordinator and an
auditor not involved directly in the IMS

¢ Includes mechanism for evaluation and feedback by
stakeholders

e Internal Audit report plus result of stakeholder feed-
back recognized by City Council

e Monitoring Report plus result of stakeholder feed-
back recognized by City Council

e Sustainability Report signed by City Council

e Setting-up of one point of reference for the access
to relevant documentation by stakeholders/staff involved

(http://www.localmanagement.eu/index.php/cdp:auditor
s_evaluation_and_reporting)

The Integrated Management System in Ighiu village.
The Ighiu village is located in the center of Romania, in
Alba County. It has 6283 inhabitants (2011 Census).

The initial steps taken by the local authorities in order to
implement the IMS in Ighiu were concentrated on the de-
velopment of an extensive Baseline Review. For this, sev-
eral instruments and procedures have been used. Some
questionnaires have been developed in order to include the
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main aspects relevant to three different target groups: citi-
zens, entrepreneurs and representatives of the non-
governmental sector (NGOs). Also, during several meet-
ings this results have been made known to the public and,
in further gatherings and workshops, other aspects have
been included. So, for instance, the initial steps in assign-
ing to the Aalborg Commitments have been decided upon,
including a stakeholder analysis. Also, these findings have
been evaluated and harmonized with the county strategy
and other regional, national and European strategic docu-
ments. So, a discussion on how the Law Nr.215 can sup-
port the implementation of sustainability in Ighiu was con-
sidered to be very useful. Due to the scarce resources that
this authority can rely on for this process and the fact that
there are just around 30 employees, the chosen indicators
for monitoring the progress were those available for free on
the Reference Framework for European Sustainable Cities,
http://www.rfsc-community.eu/resources.

Additionally, relevant plans and programs with their tar-
gets and objectives currently in place and of importance to
sustainability aspects have been identified, such as the
Regional Operational Program, or the Development Plan of
Alba County. Further, some mutual agreements with other
local authorities have been reached, for example with Coli-
basi village, in order to realize reciprocal system audit. The
legal compliance is guaranteed by the Functioning Law.

With regard to the minimum process requirements
the baseline review was done by cross departmental
working group and this document was recognized by the
Local Council.

The target setting was actually a task that relied very
much on the results of the Baseline Review. The chal-
lenges and opportunities that came about during the Base-
line review were prioritized, the necessary measures and
means were put in place and the timescale was also used
in order to group short- and midterm goals and long-term
goals. All this goals were then classified in 5 major goals:

1. Programs of sustainable economic and social develop-
ment, budget, finance, public and private management of
community public services, eco -tourism, trade, free initiative.

2. Organization, urban development and planning, im-
plementation of public works, environmental protection,
historic preservation and architecture.

3. Administration Local Public legal defense of public
order, the rights and freedoms of citizens, transparency in
decision making, cults, public relations.

4. Education, health, culture, social, sports and recrea-
tional activities.

5. Activities in connection with domestic and interna-
tional relations, promote the image and interests of the
community (Baltador et al., 2013).

As such, the Target setting focused on the aspects of
local policies with significant impact regarding environment
and sustainable development and it included measures
and a set of key indicators.

The Action Plan includes a description of the concrete
measures and projects to be realized: What is to be done?
Which personnel and financial resources are assigned?
Identification of indicator(s) to evaluate success of measure.

With regard to the minimum process requirements, the
stakeholders have been involved throughout these first
steps and the Strategic Program has been approved by the
local council.

In order to realize the third step of the IMS, the Political
Commitment, these goals were concentrated in a strategy
that the Local Council decided upon. Because most of the
representatives of the Local Council have been involved
throughout the process, there were no problems with

adopting the resolution with regard of the Local Strategy for
Sustainable Development in Ighiu. Subsequent discussions
and public meetings, resulting in prioritizing order has been
confirmed and the Decision No. 53 of 26" of September
2013 Local Council validated the results of empirical socio-
logical research. Of course the results have been previously
analyzed in the specialized unit and approved by the special-
ized committees of council. Further, these measures will be
implemented with the support of the organizational setup.

Next steps for implementing the IMS in the village of
Ighiu will have to focus on Implementation and Monitoring.
All targets and measures that were adopted by the Local
Council of Ighiu will have to come to life and ensure the long-
term, equitable and sustainable future of the community.

Conclusions & Discussion. Sustainable development
is a concept that is meant to come alive by implementing
the motto: "Think globally, act locally". For this, local
authorities have to involve all stakeholders in the process
of establishing the Integrated Management System in each
community. Complementary to the top-down, the bottom-
up approach can insist on local specifics and manage in a
proper way the scarce resources. Sustainable development
has much more sense when you think that some sacrifice
today in this process is made for the good of your future
generation. In Romania, some progress has been made:
several cities are committed to the Aalborg principles,
sustainable strategies exist at national and local level and
more people are aware of the responsibility for the
sustainable use of resources. As the case-study in the
village of Ighiu indicates, some local communities are
committed to implement sustainability by using scientific
instruments. The Integrated Management System supports
the idea that all processes can be optimized and, in doing
so, the overall well-being of the community can be
ensured. Or, as the Report Our Common Future indicates:
"In essence, sustainable development is a process of
change in which the exploitation of resources, the direction
of investments, the orientation of technological
development; and institutional change are all in harmony
and enhance both current and future potential to meet
human needs and aspirations."
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J1. BanTtapop, KaHA.9KOH.HayK, AOL,.
YHuBepcuteT umenu Jlyunana bnara, Cubuny, PymbiHus

VYCTOW—IVIBOE PA3BUTUE:
MbICIIUTb NMOBAJIbHO, JEUCTBOBATb JIOKAJIbHO — NPUMEP r. UTXWUY, PYMbIHUA

Ycmolivyueoe pazsumue nodpazymeeaem 0o6pocoeecmHoe UCnosb308aHUe pecypcos, mak, Ymobbl 6ydyuue nokoseHuss cmoanu 6 ydoesne-
meopums ceou nompe6Hocmu. Hosas napaduama kak pa3 @ mMoM, KaK IKOHOMU4Yeckoe pazsumue Heo6xodumo ocyujecmensems. MexdyHapoo-
Hble 002080pPbLI O CMsi2yeHUU nocsedcmeull UsMeHeHuUs1 knumMama, 6uo-pasHoobpasusi u 6opb6bl ¢ 6e0HOCMbIO U Apyaue Nodob6HbLIE 80MPOCHI
6b11u nodnucarbl 6onbWUHCMEoM 2ocydapcme. Ha MecmHoM ypoeHe 6osiee KOHKpemHbie npobrembl Mosies cs1. Ima c A cmpemumcsi
npedcmasumb ghopmam GokymeHma, KOomophbll Moxxem 6bimb UCMONIb308aH Op2aHaMu MECMHO20 camMoyrnpasJsieHusi, Ymobbl npeodosiems npe-
nsmcmeusi. MlhmezpupoeaHHasi cuci O (UCM) cmpemumcsi eHecmu ceoli ekad e yryqweHue cesi3u MeXxdy MecmHbIMU 3auH-
mepecoeaHHbLIMU CMOPOHaMU, 2paxd0aHamMu U MeCMHbIMU Op2aHaMu e/1acmu, Ymo, 8 KOHUe KOHU08, MoXem npueecmu k 6onee ycmouvyusomy
6ydywemy. [lns amozo Mbl NpoaHanu3upoesanu nepebie wazau K peanusayuu UCM e cene Uzxuy okpyza Anbba, Ha OCHO8e MUHUMasIbHbIX Mpe6o-
eaHuli, pazpabomaHHbIXx 8 pamkax npoekma Champ.

Knioyesble croea: Ycmolidueoe pazsumue, UHmMe2pupoeaHHasi cucmema ynpasieHus..

J1. BanTtapop, KaHA.eKOH.HayK, AOU.
YHiBepcuTeT iMmeHi Jlyyviana Bnara, Ci6iy, PymyHis

CTAJITIUMN PO3BUTOK: MUCITUTU TMOBAINBHO, OIATU NOKANBbHO - MPUKNAQA m. IFXIY, PYMYHIA

Cmanuii pozsumok nepedbavyae dobpocosicHe suKkopucmaHHs pecypcie, mak, uy06 malibymHi nokosniHHA 3mMmoanu 6 3a008osILHUMU C80i Mo-
mpe6u. Hoea napaduzma sikpa3 8 momy, Ik eKOHOMiYHUl po3eumok HeobxidHo 3dilicHumu. MixHapodHi 0o2oeopu NPo Mom'sikweHHs1 Hacniokie
3MiHuU knimamy, 6io-po3maimms i 6opomb6u 3 6iOHicmio ma iHwi nodi6Hi numaHHsi 6ynu nidnucaxi 6inbwicmio depxas. Ha micyesomy pieHi
6inbw KoHKpemHi npo6nemu 3'aensromscs. Lia cmamms npazHe npedcmasumu ¢ghopmam doKyMeHmMa, sikuli Mo)ke 6ymu eukopucmaHuli op2aHamu
micyeso2o camoepsidyeaHHsi, w06 nodonamu nepewkoou. IHmezposaHa cucmema meHedxmeHmy (ICM) npascHe eHecmu ceili 8HECOK y
noninweHHs 38'A3Ky M MicyeeuMmu 3ayikae/ieHUMU CMOpPOHaMu, 2poMadsiHaMu ma micyeeumu op2aHamu esiadu, wo, epewmi-pewm, Moxe npu-
3e8ecmu 9o 6inbw cmanoz2o MalibymHbo20. [jns ybo020 Mu npoaHanisyeanu nepwi Kpoku Ao peanisayii ICM e ceni laxiy okpyay Anbba, Ha OCHO8i
MiHiManbHUX suMoe, po3pobieHux 8 pamkax npoekmy Champ.

Knroyoei cnoea: Cmanuii po3eumok, iHmezpogaHa cucmema ynpaeJliHHsI.
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HOW BRAND PERSONALITY INFLUENCES CONSUMER'S BRAND PREFERENCE

The purpose of the present paper is to identify if the congruence of the consumers personality with the perceived brand per-
sonality increases their brand preferences. To achieve this purpose, the paper was structured in two parts; the first part contains
a general literature review of the consumer behaviour theory and its influence factors and a more specific one regarding the con-
sumer's and brand personality concepts. The second part describes the used research methodology for achieving the paper's
purpose. The results of the underlying exploratory research confirmed the hypothesis that an overlapping of the consumers'’

personality and the brand personality they perceive is positively correlated with their brand preferences.
Keywords: Brand Personality, Consumer Behavior, Trait Theory, Consumer Personality.

Introduction. The field of marketing can be perceived in
various ways and direction. For the period when the market-
ing concept had its early beginnings, the idea that marketing
represents all the activities that generate the flow of goods
and services from the producer to the consumer (AMA,
1969) was considered a correct and complete definition.
Once the commerce structure shifted to a more societal
concept, marketing became known as "a societal process by
which individuals and target groups obtain what they need
and what they want through creating, offering and freely
exchanging value caring products and services." (Kotler,
Keller, 2008). Over the years, the marketing concept evolved
through three forms, recognized by literature as marketing
1.0, 2.0 and 3.0. In other words, marketing has gradually
changed its activities' focus from product / service to the
consumer, in present being totally focused on the human
spirit (Kotler, Kartajaya, Setiawan, 2010).

Literature Review.

Consumer Behaviour — the Benchmark of Modern
Marketing. The motivations and aspirations of the
consumers became more and more diverse, complex, with

a personal character, therefore making it hard for
marketers to integrate these needs in certain categories
without knowing the target group in detail.

Studying the consumer behaviour requires a
multidisciplinary approach of the economic, sociology,
medicine, psychology, and statistics points of view. In this
respect, consumer behaviour can be considered an
evergreen element of human existence as consumer. The
behaviour of the consumer coexists with other human
behaviours which, due to its complexity, regularly
generates new behaviours, like a root that gives rise to new
offspring that are never the same. Consumer behaviour
can be defined, in a comprehensive approach, as the
totality of decisions made by the individual or group,
directly related to the obtaining and use of goods and
services in order to meet current and future needs,
including decision-making processes that precede and
determine these acts. (Catoiu, Teodorescu, 2004).

A pleased customer is one for which, beyond the
rational preferences, exists an emotional affinity for a
product or service, for a brand and not another, this
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phenomenon creating loyalty (Kotler, Armstrong, Wong,
Saunders, 2008). Not at all in the benefit of the companies,
a recent study shows that under the influence of the
economic crisis, 55% of consumers prefer a cost
advantage over the advantages of owning a branded
product (Kotler, Armstrong 2012). Therefore, it is clear that
in these conditions, the efforts that companies will have to
make to rise the loyalty of their customers through the
brand characteristics should be greater.

Because perception is one factor with great effect in
understanding a brand, the objective of any company is to
reduce the differences that arise between the real
customer perception about the company and the
customer's perception desired by the company in regard
with various aspects (products'/services' quality, flexibility
in service offerings, selling personnel quality,
responsiveness to clients' suggestion, sincerity in informing
the clients). To reduce these differences, companies
should undergo a careful analysis of the client and hence
its consumption behaviour.

Observable Influences on Consumer Behaviour.
Recently, the "global consumer" is a very often used
concept, based on the idea that globalization gradually
creates a type of consumer who will have approximately
the same consumption characteristics worldwide and who
would appreciate the same brands, the same ideas, the
same public figures (Solomon, 2004).

In regard with the factors that have a direct influence on
the consumer, these can be differentiated in two big
categories: direct observable influences and deducted
influences (which can be exogenous or endogenous). The
first category deals with economic and demographical
characteristics of the population (income, household
structure and income, gender, age, education, lifestyle), but
also factors which are specific for the company's marketing
mix (product, price, placement and promotion). Last, but
not least, the situational factors are also considered to
have an important role in defining the consumption
behaviour. We can define the situational influences as
being all those factors specific to situations in time and
space, resulting from factors beyond knowledge, but which
have a demonstrable effect on the actual behaviour (Belk,
2004) and can influence consumers in three distinct
moments: the moment of marketing communication, time of
purchase or time of consumption.

Regarding the deductible influences, we can talk about
endogenous and exogenous variables. The first
subcategory, the endogenous factors are considered to be
hard to asses and justify, varying from one product to
another, from on consumer to another based on various
psychographic traits. The set of endogenous variables
comes as an internal psychological mechanism,
customized for each individual, an objective and fair
assessment of the influence of these variables being
impossible. However, various research conducted in this
area were able to infer the effects of endogenous
influences and to give marketers some general theories on
what is happening in the mind of the consumer.

The clients' point of view and their actual behaviour are
influenced by the way they perceive an actual situation. In
analysing a situation, for its assessment, three
unconscious perceptual processes take place in the mind
of the consumer: selective attention, selective distortion
and selective memory (Catoiu, 2004), meaning that the
individual will pay attention to only a party of what he sees,
hears or, generally experiences, he will distort the
information in a way that fits his needs, and he will
remember only the aspects that are of interest for him.

The learning process is another factor with great
influence on the consumer behaviour, meaning that the
behaviour will change in time, based on the experience that
the consumer gains through its life. The behavioural learning
theory and cognitive learning theory set a difference
between the result of different experiences of the individual
in its posture of consumer and the mental process that are
always set for problem solving (Solomon, 2004).

The personality of an individual, defined as "the totality
of an individual psychological characteristics that determine
how he responds to the environment" (Schiffman, Kanuk,
Hansen, 2012), represents a multidimensional construct,
always set for debates. Representing the focus of this
article, this dimension will be further detailed.

Another part of the endogenous factors is represented
by motivation, that inner force that determines people to
behave as they do. No matter if we refer to biologic or
learned motivation, the two-faced, mind-organism system
proceed to meet different needs, whether utilitarian or
hedonic, the behaviour of an individual being generated by
the desire to relieve tension felt after identifying a need.

Last, but not least, we can mention the consumer's
attitude, as an endogenous factor, being considered "the
consumer's predisposition to have a consistent favourable
or unfavourable reaction to an object or class of objects”
(Allport, 2004).

Whether we are talking about professional or personal
development, man tends to aim for independence in
decision-making, seeking to always be in control. However,
this independence of each individual is a relative one,
everybody being constantly influenced by various
exogenous factors in adopting a certain type of behaviour.
Identified either as individuals or groups of influence, either
as social norms established by the society, the consumer is
influenced during the purchase decision making by cultural
and social factors.

The family is considered to have the most constant and
strong influence on an individual. No matter if we talk about
parents, husband or wife, or distant relatives, these are
persons which whom the consumer is in a permanent contact.
A visible aspect nowadays is the fact that women become
professional involved as their husbands, this triggering a
change in the financial roles of the family members. All the
variations in the number of members of a family, structure,
age, gender and stage of the family life cycle is (married, with /
without children, divorced, etc.) directly influences the
purchase behaviour and the consumption of the individual and
household (Solomon, 2004).

The social groups, the reference groups and the social
class to which the consumer belongs, or to which the
consumer aims to belong, are also influences of external
nature which may change the consumer behaviour.

Culture, as the total norms, beliefs and values learned,
that trigger a particular behaviour of the inhabitants of a
specific society, has an important role in forming a buying
behaviour. "Consumers look through the context of their own
culture and react to the environment based on their cultural
framework which they associate with a specific experience.
Each individual perceives the world through their own
cultural lens" (Ueltschy, Krampf, 2001), meaning that the
endogenous processes are also influenced by culture.

Theoretical Aspects of Personality. Personality can
be defined as the reunion of internal psychophysical and
external psychophysics features (Golu, 2007). According to
Kluckhohn, Murray and Schneider, any man can be viewed
and analysed from three different points of view, namely as
all other people (to general rules) perceive him, as some
people (group norms) perceive him and as he perceives
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himself (idiosyncratic rules), thus the personality study is a
complex, multifaceted procedure (Allport, Golu, 2007).

As Richard Meili appreciates "personality is final subject
of psychology and therefore the most complex one", all the
theories and concepts being somehow related to
personality. Gordon Allport sets two directions for
personality: from the external effect saying that personality
is "the total amount of affect produced by an individual over
society" while internally defining personality as the "the
more or less durable organization of the character,
temperament, intelligence and physique of an individual,
this leading to a unique adaptation to the environment"
(Allport, Zlate, 2007).

Historical notes and studies of personality appear since
the time of Hippocrates, when he first defined the
personality types, associating human characteristics with
medical terms. Thus arose the sanguine, choleric,
phlegmatic and melancholic types of personality, which are
stil used nowadays. By the time, through practical
approaches, various personality theories were developed,
confirmed or denied by great psychologists like Sigmund
Freud (through identity-based personality, ego and
superego), Alfred Adler (personality theory that addresses
the human from a holistic point of view) and Carl Jung
(realized a condensed version of the features outlined by
Hippocrates in extroverted and introverted) contributed to
the writing of a history of personality psychology that
seems to be infinite (Schiffman, Kanuk, 2012).

Both psychology and consumer behaviour research
showed that the goods purchased by customers, when and
how they are consumed or used, are influenced by different
characteristics of personality. The research in psychology
has led to many theories, this paper dealing in detail with
the personality trait theory.

The personality trait theory. This theory appears as a
deviation from the well-known Freudian and neo-Freudian
theories and tends to minimize the qualitative study
focusing mainly on empirical quantitative research or
personality measurement in terms of specific psychological
features called traits (any distinctive and relatively durable
form and by which an individual is different from another)
(Schiffman, Kanuk, 2012).

The tests which are based on a single trait analysis
have been developed for consumer behaviour studies
and they analyse traits such as innovativeness,
materialism and consumer ethnocentrism. Other
researchers added as being relevant for the field of
consumer behaviour traits like need for knowledge, self-
awareness and frugality (Solomon, 2004).

On a closer analysis of the structure of traits that are
under observation in the personality trait theory, we can
identify common aspects with Geert Hofstede's cultural
dimensions theory (Gert Hofstede,1984). The cultural
dimension "individualism vs. collectivism" can be viewed
as having an effect in the development idiocentric or
allocentric personality. Based on the two facets that build
up the notions of individualism and collectivism, different
behavioural patterns were identified. Therefore,
idiocentric persons tend to be satisfied in a higher
proportion with their financial status and are more likely to
spend time working. On the other hand, people with a
social orientation, allocentric personality, place a greater
attention on food content, spend more time in the kitchen
and also prefer lyrical arts in a higher rate (Solomon,
2004). Also it was established that people with high levels
of dogmatism are more responsive to promotional
messages received from famous persons, while those
with low dogmatism tend to be receptive to ads that
highlight the novelty elements (Schiffman, Kanuk,
Hansen, 2012). All these examples related to the idea
that each individual tends to prefer goods (brands) whose

personality is assessed as being congruent with his own
personality, certifies the great utility of the personality trait
theory in modelling the brand personality until it coincides
with the target group's personality set.

When we refer at a brand we refer at a name, term,
sign, symbol, a drawing or a combination of these
elements, aiming to identify the goods or services of a
seller and to differentiate those goods or services from
those of competitors (AMA) and as Kao is saying, "the
most distinctive competence of professional marketers
probably remains their ability to create, maintain, develop
and protect the brand." (Kao, 2004).

Although the goods sold under various brand names
are nothing more than products or services, consumers
often tend to personify the brand image of goods,
humanizing the brand, creating a whole concept of
personality through which he defined it. Thus, some brands
come to be associated with lifestyles, be characterized by
attributes describing either virtues or defects.

Aaker described brand equity through four
dimensions, namely: the brand seen as a product, the
brand seen as an organization, the brand seen as an
individual (brand personality)and the brand seen as a
symbol (Kotler, Keller, 2008).

Brand personality. Brand personality can be defined
as "that set of traits that individuals assign to a product or
service as if these were people." (Schifman, Kanuk,
Hansen, 2012).

Jennifer L. Aaker developed research on brand
personality, asking the respondents to treat certain brands as
if they were people. Thus, based on attributes identified in the
responses of each participant in the study, through the paper
entitled "Dimensions of brand personality," Aaker developed a
five features system, called "the brand personality scale", by
which brands can be characterised, namely:

e Sincerity (down-to-earth, honest, wholesome, cheerful)

o Excitement (daring, spirited, imaginative, up-to-date)

e Competence (reliable, intelligent, successful)

e Sophistication (upper class, charming)

o Ruggedness (outdoorsy, tough) (Aaker, 1997)

Based on the concept of the "Big Five" personality,
Aaker asked respondents (n = 631) to assign attributes to
brands. The multitude of attributes associated with the
brands were grouped, finally identifying the big five
features categories, each of them being defined by other,
more specific traits. The initial study did not prove the
generalizability of the scale, but other studies such as
Long-Yi Lin's paper — "The relationship between consumer's
personality traits, the brand personality and loyalty towards
the brand: an empirical study on toy buyers and video
games", or other studies developed by Jennifer Aaker
herself on other cultures, tested and retested the scale.

The direct relationship between brand personality and
consumer's personality (ideal or real) is also a concept that
underlies the relationship marketing studied by Blackston
(1993, 1995) and Fournier (1998), which is based on the
notion of self-congruence introduced by Dolichos (1969),
and then studied by Martin and Bellizi (1982). The concept
of self-congruence states that consumers' preferences are
determined by the cognitive matching of individual's image
of the brand and of himself. Johar and Sirgy suggest a two
alternative routes approach of this concept, namely:
(1) direct relationship between the value of the product and
the person or (2) functional congruence defined as the
relationship between product's utilitarian attributes and the
individual (Azevedo, Pessoa, 2005).

Research Methodology. The purpose of every
marketing research is to gather relevant information for
solving a company's business problem. The purpose of the
present marketing research is to identify how the
association between the consumer's personality and the
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perceived brand personality influences his brand
preference. Based on this purpose, we develop the
hypothesis that a high association between the consumer's
personality and the perceived brand personality will
determine high brand preferences.

The needed information is gathered from an external
(the source origin is external relative to the researchers)
and primary source (individuals were questioned and the
data was firsty analyzed in the present research). Survey
was used as research method and an offline questionaire
as data collecting instrument. The used questionaire
contains both closed and open-ended questions.

The research was based on two independent samples
according to the respondents' nationality, romanian and
turkish, respectively. Due to the fact that the research is an
exploratory one, no statistical significant sample dimension
was computed; thus, the used sample size was
20 respondents (10 romanian and 10 turkish respondents
with their age varying between 20 and 25 years).

The data obtained by applying the bilingual
questionaire was codified and centralized in a database,
Microsoft Excel and IBM SPSS V 20 were used in this
sense. Specific data analysis techniques were performed in
accordance with the number and type of the considered
variables. Thus, by computing mean scores (in Microsoft
Excel), the researchers have identified the personality of
the respodents (group personality and according to their
nationality) and the avarage brand preference rank.
Moreover Pearson and Spearman correlation coefficients
were computed (IBM SPSS V20) for identifying different
degrees of association.

Every respondent has evaluated his personality by
rating Jennifer's Aaker 15 personality subdimensions on a
5 category Likert scale (1 — low level, 5 — high level).
Initially, the 15 attributes (subdimensions) were used by

J.Aaker for measuring the brand personality. Every
characteristic of the Big 5 personality traits (Sincerity,
Excitement, Competence, Refinement, Ruggedness) is
built on several subdimenions, thus, the mean scores of
the Big 5 personality traits were computed by avaraging the
mean scores of the founding subdimensions. The mean
scores of the Big 5 were obtained at group level and
separately, according to the respondents' nationality.

The same procedure was applied for measuring the
Big 5 personality traits of the following brands: BMW,
Volkswagen, MTV, Discovery Channel, Coca-Cola and
Pepsi. The reason behind choosing a pair of brands out
of the same product category is to eliminate the utilitarian
function of the product and to reveal the influence of
brand personality on the consumer's brand preferences.
Thus, mean scores were computed for all Big
5 personality traits, for every considered brand, both at
group level and at sample level.

The next step in our analysis consisted in computing
the difference between the mean score of every
respondents' personality trait (respondents' own perceived
personality through the Big 5) and the mean score of the
same personality trait of the brand (brand personality
perceived by the respondents through the Big 5).
Differences were computed at group level (20) and at
sample level (10 romanian and 10 turkish respondents).
The obtained results express the relationship between the
respondents' personality and the brand personality (as
perceived by the respondents) for all of the 6 considered
brands. To eliminate negatives values module values of the
differences were considered further.

The following tabels contain the differences of the
perceived personalities (respondents' personality and
brands' personality) and the avarage brand rank (a
measure of brand preference):

Table 1. Differences of the perceived personalities and avarage brand rank (group level)

DM (difference between the mean score of the respondents’ personality

Brand and the mean score of the brand personality) Mean Rank
BMW 0,0015 2,95
VOLKSWAGEN 0,2088 2,5
MTV 0,2594 23
DISCOVERY CHANNEL 0,3629 3,9
COCA-COLA 0,4003 4,6
PEPSI 0,5754 4,75
Source: Own computation
Table 2. Differences of the perceived personalities and avarage brand rank (turkish sample)
Brand DM (difference between the mean score of the respondt_ents' personality Mean Rank
" and the mean score of the brand personality)
< 2 | BMW 0,0984 2,22
g T | VOLKSWAGEN 0,3935 2
5 g | MTV 0,2651 4,77
= 2 | DISCOVERY CHANNEL 0,0777 3,22
= [ COCA-COLA 0,5022 4,22
PEPSI 0,1591 4,55
Source: Own computation
Table 3. Differences of the perceived personalities and avarage brand rank (romanian sample)
DM (difference between the mean score of the respondents’ personality
" Brand and the mean score of the brand personality) Mean Rank
§% | BMW 0,2991 2,72
ST | VOLKSWAGEN 0,1496 2,54
g g | MTV 0,8292 4,72
 § | DISCOVERY CHANNEL 0,0663 2,72
= [ COCA-COLA 0,2489 3,63
PEPSI 0,5976 4,63

Source: Own computation
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The table data was used as input data for the IBM
SPSS V20 program. Correlation coefficients were computed
between the DM values (table 1) and mean ranks at group
level. Thus, at group level, a Pearson coefficient value of
0,757 (significance level of 0.081) and a Spearman coeffi-
cient value of 0,771 (significance level of 0.072) were ob-
tained. Both values are considered statistical representative
and confirm the hypothesis that a small difference between
the respondent's own perceived personality and the per-
ceived brand personality is correlated with a high brand rank
(favourable brand preference). In other words, at group level,
the respondents will prefer those brands which have a per-
sonality they consider close to their own.

The same analysis techniques were applied separately
on the two samples (romanian and turkish respondents,
table 2 and 3). Quite different Pearson coefficient values
were obtained for the turkish sample (0,128 with a signifi-
cance level of Sig.=0,807) and the romanian one (0,905
with a significance level of Sig.=0,013). Similar findings
have resulted for the Spearman coefficient (0,086 with Sig.
= 0,872 for the turkish sample and 0,812 with Sig.=0,05 for
the romanian one). By analyzing these values, we can
conclude that our research hypothesis is confirmed for the
romanian sample. The hypothesis can be neither con-
firmed, nor infirmed for the turkish sample because the
resultated correlation values are not statistical significant.

The research purpose of the paper has been
achieved, thus, we can affirm that a congruence of the
consumer's personality with the perceived brand personal-
ity raises the consumer's brand preference.

Conclusions & Discussion. The purpose of the present
article was to identify if a match between the consumer's
personality and the perceived brand personality influences in
a favourable manner the consumer's preference regarding
the considered brand. The mentioned purpose is based on
the personality trait theory and on J.Aaker's brand
personality. Data was collected through an offline
questionnaire applied on two independent samples
(according to the respondents' nationality — Romanian and
Turkish, respectively). After applying specific data analysis
techniques, the results confirm the research purpose and
hypothesis only for the Romanian sample (the obtained
results were not statistical significant for the Turkish sample).
Thus, we can affirm that a congruence of the consumer's
personality with the perceived brand personality increases
the consumer's brand preference.

M. TuxuHAEenuH, KaHA,. 3KOH. HayK, aCCUCT.,
M.-T.Beka, 3kKoHOMUCT
YHuBepcuteT umenu Jlyunana bnara, Cubuny, PymbiHus

The present research has several limitations. Firstly,
the research is exploratory in nature, therefore the results
cannot be considered acceptable at a population level.
Secondly, the match between the respondents' personality
and the perceived brand personality was computed through
differences of some mean scores, a common variation
based method would be more accurate. Thirdly, an
isomorphic (one-to-one) relationship has been considered
in studying the complex consumer behavior (personality
match and brand preference); other influence variables like
culture, family, motivation should be further integrated in
the model of studying brand preferences.
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KAK UHOMBUAOYAJIbHOCTb BPEHIA BJIUAET HA NMPEANOYTEHUA NOTPEBUTENA

Llenbto pabombi siensiemcsi cpagHUMb IUYHOCMuU nompe6umeneli ¢ eocrnpuHuMmaemoli uHAueudyanbHoCcmbio 6peHda u Kak 3mo yeenuyueaem
nompebumensckoe 6peHO-npednoymeHue. [ns docmuxeHusi amol yenu, cmambsi 8 nep8oli Yacmu codepxum obwuli 0630p numMepamypbi Mo
meopuu noeedeHusi nompe6umerneli u haKmopoe e20 e/UsIHUSI, KOHKPEeMHYI0 KOHUEeNnuyuo o nompebumensckux npednoymeHusix u uHoueudy-
ansHocmu 6peHda. Bmopas yacmb onucbieaem ucnosb3yemyro memodosioauto uccnedosaHusi Ons docmuxeHusi yenu cmamsu. Pe3ynbmambi
OCHOBHO20 uccriedoeaHusi nodmeepdusnu 2unome3sy, YmMo nepecevdeHue JTUYHOCMuU nompebumenel u uHoueudyanbHocmu 6peHda nompe6umenu
80CMPUHUMarOmM MoJsIoKUMEsIbHO, YMO 8bICOKO Koppesnupyem ¢ ux 6peHd npednoYymeHuUsMu.

Knrodeenie cnoea: uHOueudyanbHocmb 6peHda, nompebumenbckKoe nogedeHue, meopusi Yepm, mompebumesibcKue JIUYHOCMU.

M. TuxiHaeniH, KaHA. €KOH. HayK, acucT.,
M.-T.Beka, ekoHOMiCT
YHiBepcuTeT iMmeHi llyyiana Bnara, Ci6iy, PymyHis

AK IHOMBIAYAJIbHICTb BPEHOA BIJIMBAE HA NEPEBAIA CMOXWUBAYIB

Memoro po6omu € nopieHsmu ocobucmocmi croxueayie 3 cnpuilimaecmoro iHOugidyansHicmro 6peHdy i sik ye 36inbwye crnoxue4ybl 6peHO-
nepesazu. [jna docsi2HeHHs yiei Memu, cmamms 8 nepwili YacmuHi micmums 3a2anbHull oensd nimepamypu 3 meopii nogediHKu crnoxueadyis i
¢hakmopie ennuey, KOHKpemHy KOHUENyiro npo croxueybl nepeea2u i iHOueidyanbHocmi 6peHdy. [Jpy2a yacmuHa OnucCye 8UKOPUCIO8Y8aHy
memodornoezito docnidxeHHs1 Onsi docsieHeHHs1 Memu cmammi. Pe3synbmamu ocHoeHo20 docnidxeHHs1 niomeepdunu 2inomesy, wo nepemuH
ocobucmocmi cnoxueayie ma iHdueidyanbHocmi 6peHOy crnoxueadyi cnpuiiMaromb MO3UMUBHO, W0 8UCOKO KOPEeJToE 3 ix 6peHO enodobaHHAMU.

Knro4oei cnoea: iHdusidyanbHicmb 6peHdy, crioxusya nosediHka, meopisi puc, crnoxue4i ocobucmocmi.
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NEXT GENERATIONS OF CONSUMERS - CHALLENGES AND OPPORTUNITIES FOR BRANDS

Young people are a heterogeneous public, characterized by a lack of patience and attention, eager to learn more about things
but without reaching a level of depth, always connected and always running, hungry for goods, but lacking money. The young
are also the most desirable audience for brands, in terms of long-term loyalty but also the most difficult to deal with and to be
convinced.

Thus, the present study aims to define the characteristics of the generation Z that includes people born between the mid-
1990s and 2010, in comparison with its previous generations: Baby Boomers, X, Y and some proposals on how brands might
make themselves useful for this audience.
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GRAPHICAL ANALYSIS OF LAFFER'S THEORY FOR BENELUX COUNTRIES DURING 1995-2012

Concerns about finding a tax burden rate, that generates the largest amount of tax revenues, have attracted the attention of
researchers all the time. Law scarcity of public financial resources in relation to public expenditure determines the continuous
monitoring of the evolution of binominal concepts: fiscal pressure versus tax revenues. The most simple and practical approach
is given by the well-known Laffer's curve. This paper aims to determine in graphical representation of the curve for Belgium,
Netherlands and Luxembourg. The research is based on data provided by the European Commission for18 years. Conclusions
for Benelux countries refer to the fact that the optimum value of tax burden is very closed to the maximum tax burden applied by
them (the differences are below 1 percent), even equal for Belgium. Moreover, Luxembourg and Belgium are positioned in the
admissible area of this theory, while the Netherlands have a fluctuant position.

1. Arnold Roger, Principles of Economics, 10™ International Edition, Cengage Learning Publishing House, South West-
ern, 2011, p. 246.

2. Arthur Laffer, The Laffer Curve. Past, Present and Future, 2004 — available at http://www.heritage.org /Research/
Taxes/bg1765.cfm.

3. Becsi Zsolt,The Shifty Laffer Curve, Federal Reserve Bank of Atlanta Economic Review, 2000 — available at
http://www.frbatlanta.org/filelegacydocs/becsi.pdf.

4. Bunescu L., Comaniciu C., Graphical analysis of Laffer's theory for European Union member states, Annals of the
"Constantin Brancusi" University of Targu Jiu, Economy Series, Issue 2, 2013, p.17.

5. Dragota G., Chirculescu M.F., Analysis of the Tax Burden in Romania based on the Laffer Curve in the Period 1991-
2009, Annals of "Dunarea de Jos" University of Galati Fascicle I. Economics and Applied Informatics, No. 1, 2012, p. 68,
available at http://www.ann.ugal.ro/eco/Doc2012.1/Dobrota_Chirculescu.pdf.

6. European Commission, Taxation trends in the European Union, Bruxelles, 2014, Annexes.

7. HM Treasury, Analysing the UK fiscal policy, London, 1999, p. 9, http://archive.treasury.gov.uk/pdf/1999/ anfis-
calp.pdf.

8. Lamb M. et. all, Taxation: an interdisciplinary approach to research, Oxford University Press, 2005.

9. Kovarnik J. et al., The causalities of the tax incidence and the modeling of tax processes, Procedia Economics and
Finance, Vol. 23, 2015, p. 1253 — 1259, doi: 10.1016/S2212-5671(15)00504-3.

10. Lhotak James, The Laffer Curve. Past, Present and Future, Walden University, 2011, available at
http://proquest.umi.com/pqdlink?did=2443948541&Fmt=7&clientl d=79356&RQT=309&VName=PQD.

11. Sandmo A.,: Optimal taxation an introduction to the literature, Journal of Public Economics, No. 6, 1976, p. 37-54.

12. Smith Lisa, Laffer Curve Key To Ideal Tax Rate, 2008 — available at http://www.investopedia.com/ articles/08/laffer-
curve.asp.

13. Trabandt Mathias, Uhlig Harald, How Do Laffer Curves Differ Across Countries?, Board of Governors of the Federal
Reserve System, International Finance Discussion Papers, Number 1048, May 2012, available at:
http://www.federalreserve.gov/pubs/ifdp/2012/1048/ifdp1048.pdf.

14. Trandafir A., Brezeanu P., Optimality of Fiscal Policy in Romania in Terms of Laffer Curve, Theoretical and Applied
Economics, No. 8, 2011, p. 60, available at http://store.ectap.ro/articole/624.pdf.

15. http://ec.europa.eu/ European Commission.

Yu. Vertakova, Doctor of Sciences (Economics), Professor

Southwest State University, Kursk, Russia,

V. Plotnikov, Doctor of Sciences (Economics), Professor
Saint-Petersburg State Economic University, Saint-Petersburg, Russia,
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DEVELOPMENT AND IMPLEMENTATION OF CLUSTER POLICY: RUSSIAN AND INTERNATIONAL PRACTICE

The cluster policy is one of popular instruments of state regulation of regional development. Its main advantage — possibility
of creation (on the basis of clusters) the "growth poles" in region economy. Feature of process of a clustering of economy both
in Russia, and in other countries of the world, is the active role of the state in identification of clusters, maintenance of cluster
initiatives, stimulation of their development and carrying out monitoring of efficiency of the clustering processes. As a result of
the analysis of cluster policy in the certain countries, two main models of implementation of cluster policy are revealed: dirigisme
and liberal. They differ in extent of the state intervention. The cluster policy has to be implemented taking into account specifics
of spatial structure of economy of the countries and regions. Studying of experience of various countries allowed to allocate two
main directions of modern cluster policy: ascending and descending. The ascending approach concentrates on ensuring effec-
tive functioning of the market and elimination of market deficiency. At the descending approach the government establishes re-
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gional and national priorities, formulates the stimulating vision for the future. The structure of economy of Russia differs from
economies of other countries therefore direct loan of institutes of cluster policy is impossible. It is necessary to select the for-
eign experience with the use of benchmarking.
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DIRECTIONS AND MECHANISMS OF INCREASING THE INNOVATIVE CAPACITY REGIONS
OF THE REPUBLIC OF KAZAKHSTAN'S FOOD INDUSTRY

The article describes the priorities and mechanisms of increasing the innovative capacity of the regions of the Republic of
Kazakhstan's food industry today. It was defined system-wide problem of low innovation activity as a whole in the post-soviet
space, in the regions and by the food industry to map out the direction for innovative capacity. It has been established that the
main conditions of the effectiveness of regional innovation infrastructure must become integrated service delivery and focus on
commercialization of innovative activity in the priority sectors of regional specialization.
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METHODOLOGICAL ASPECTS OF CONTENT ANALYSIS OF CONVERGENCE BETWEEN UKRAINIAN GAAP
AND INTERNATIONAL FINANCIAL REPORTING STANDARDS

The objective conditions of Ukraine's integration into the global business environment the need to strengthen the accounting
and financial reporting. At the stage of attracting investment in the country there is a need in the preparation of financial state-
ments generally accepted basic principles of which are based on common international financial reporting standards (IFRS).
Relevant is the assessment of convergence of national standards and International Financial Reporting Standards. However,
before you conduct content analysis necessary to determine compliance with standards of methodological approaches to the
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selection of key indicators for the assessment of convergence. The article is to define the methodological approaches to the se-
lection and development of indicators IFRSs list of key elements for further evaluation convergence of national and international
standards. To assess the convergence was allocated 187 basic key elements measuring the level of convergence to IFRS. Sam-
pling was carried out based on the professional judgment of the author, the key indicators of the standard, based on the evalua-
tion of the usefulness of accounting information. These figures make it possible to calculate the specific level of convergence of
international and national standards and determine how statements prepared by domestic standards corresponding to IFRS. In
other words, can with some certainty assert that Ukraine has made ("good practices in IFRS implementation”) or not? This calcu-
lation will assess the regulatory efforts of government agencies (Ministry of Finance) on the approximation of Ukrainian stan-
dards and IFRS.
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MODERN ECONOMIC MODELS AND AZERBAIJAN

The article has an excursion into the modern economic theory. The current global economic models of socio-economic de-
velopment are considered. The differences that exist between these models are analyzed. The main difference between the mod-
els of socio-economic development associated with the role of the state in a market economy is pointed out. The characteristic of
the Azerbaijani model of socio-economic development and its basic elements are cited. The importance of the oil strategy of the
country, which is an essential element of social-economic development of Azerbaijan, is emphasized. The analysis of trends in
the successful development of the national economy is given. Conclusions about the success of the Azerbaijani model of socio-
economic development are made.

1. http://azertag.az/xeber/Xosbext_Yusifzade_Asrin_mugavilesi_dunyaya_Azerbaycanin_musteqil_dovlet_ve_etibarli_terefdas
_oldugunu_gosterdi-796251.

2. http://news.milli.az/ economy/296721.html.

3. http://www.contact.az/docs/2014/Economics&Finance/ 051400078539ru.htm#. VVGXP47tmko.

4. http://www.1news.az/authors/editorial/20150511115200738.html.

5. http://www.stat.gov.az/menu/6/statistical_yearbooks/.

6. http://ru.president.az/articles/15103.



~ 86 ~ B I C H M K Kniscbkoro HauwioHanbHoro yHisepcurery imeni Tapaca LllesueHka ISSN 1728-3817

Yu. Kovalenko, Doctor of Sciences (Economics), Associate Professor
National University of the State Tax Service of Ukraine, Kiev region, Irpin

THE FINANCIAL SECTOR IN THE FINANCIAL SYSTEM ECONOMY: THEORETICAL ASPECTS

Broad and narrow approaches of the financial system are obtained. The difference between the financial system and the fi-
nancial sector (the financial corporations sector) is shown. Organizational and institutional matrix of the financial system of the
economy is proposed. Key positions of institutional sectors classification of Ukraine's economy are analyzed, as well as the Sys-
tem of National Accounts with respect to the financial sector of corporations. The structure of the sector of financial corporations
in Ukraine is defined.

Introduction. There is no clear delimitation, and well-defined interpretation of the financial system and the financial sector in
foreign and domestic sources. This is due to historical and national conditions of economic development. The aim of the article
is to study the place of the financial sector in the financial system and the economy as well as to determine its nature and struc-
ture. Result. The financial system has broad and narrow understanding. There is a need to bring the interpretation and structure
of the financial system to the System of National Accounts and the Classification of institutional sectors of economy of Ukraine.
Organizational and institutional matrix of the financial system allows y to see the place in the financial sector (the financial cor-
porations sector). The financial sector includes subsectors: 1) financial intermediaries; 2) auxiliary financial corporations; 3)
other financial corporations. Conclusion. The financial system and the financial sector cannot be static. With the development of
economy is the development of parallel financial relations that appear to change the approach to their structure. In order to de-
velop effective forms of cooperation and financial management of society is necessary to bring the financial theory into line with
modern realities and practice management.
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USING HEURISTIC METHODS AND TECHNIQUES TO STIMULATE
A COLLECTIVE CREATIVITY OF EMPLOYEES OF THE ENTERPRISE

The article deals withthe establishment and developmentof heuristictechniquesof stimulating creative activity of enterprise
personnel based on science achievements and experience analysis. Creating free constructive enterprise atmosphere combined
with proficient management and stimulation of creative collective work allows a company to gain appropriate competitive advan-
tages and to get commercial success on the market. The development of human's creative activity, exposure of cognition and
creativity methods characterize the level of civilization development. Life requires the regularities discovery and the creativity
methods, study of creative activity and possibilities of its stimulation. And heuristics as science about human's creative activity
can help in adjusting of the scientifically-reasonable system of creative activity which is able to create effective business-
decision or intellectual products

The common attribute for all successful companies is a point that innovations development and intellectual products creation
are actually put on a stream. Precisely innovative capital allows these companies to grow on the market. Unfortunately, the inno-
vation system in Ukraine is underdeveloped because of a gap in relationships between science, business and state. However the
problem of establishing and further commercialization of innovations is critical, because ukrainian companies are forced to
search new tools for growing in terms of economic crisis instability. Therefore ukrainian business has an important task to in-
crease the part of innovative products both in manufacturing structure entirely and in enterprise's structure individually. The
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stimulating of workers' creative activity, forming creative teams for solving current and strategical problems are important fac-
tors for providing competitiveness of a company. In this way a research of collective creative process, detection of techniques,
that allow to increase the effectiveness of collective creative cooperation, including heuristic methods and techniques with the
aim of providing enterprise's competitiveness on the market, acquire a special significance.

Heuristics in our time is mainly used for increasing of human's creative potential, opening of her capabilities. The world ex-
perience of the heuristics practical usage proves convincingly, that the time of solving problems by the method of tests and er-
rors passed a long time ago. We try to define and to discover priority heuristic methods, that allow to stimulate collective creative
activity in an enterprise effectively and provide increasing of its competitiveness on the market in the future, on the basis of do-
mestic practic analysis and learning international experience.The algorithm of forming a creative team of workers and realisation
of creative project are proposed. A comparative analysis of basic heuristic methods and techniques for the phase of science
research and development is conducted.
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MODEL OF INFORMATION RISK MEASUREMENT IN CORPORATE SYSTEMS

The features and world experience of information risk management are analyzed. The process of the modern enterprise is es-
sentially an information process. Corporate information system supports the automation of management functions of the com-
pany and ensures the supply of information to improve management decisions.

Information risk (IT-risk) is an economic category that is associated with overcoming of the uncertainty at all stages of infor-
mation processes. IT-risk displays the degree of possible losses as a consequence of changes in the quality and properties of
information under the influence of internal and external factors. The purpose of information risk management is the decrease of
possible losses and the establishment of rational and economically reasonable volume of costs that are directed on counteract-
ing to IT-risks.

The necessity of a comprehensive approach to the analysis and management of information risks in corporate systems is
proved. A scheme of IT- risks' decomposition for further analysis was built. Basic key steps of information risks' learning and
evaluation can be identified: identification of information resources (assets) of companies that may be the subject of possible
threats and determination of the level of corporative security threats; evaluation of the corporative security controls’ effective-
ness; evaluation of vulnerability of the corporate system, seen as a result of the probable level of threat and level of control
strength; evaluation of the loss events frequency as a result of threats and corporate system vulnerability; evaluation of the
probable losses from risks in corporate information systems; evaluation of risks in corporate information systems as a result of
the loss events frequency and the probable losses as a consequence of information risks.

The economic-mathematical model was built with the application of the theory and tools of fuzzy sets and fuzzy logic, which
can more accurately measure the risk of information and make effective decisions in reducing the risk of possible lost in the cor-
porate systems.
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THE GENESIS OF THE FUNCTIONS OF GOVERNMENT DEBT SECURITIES

Government borrowings appear at a certain stage of development the economic system. Governments used loans many cen-
turies ago because there are often occurred situations when borrowings were the only way to attract additional financial re-
sources. The preconditions for government loans from the position of creditors are also important. These, in particular, include:
the availability of subjects that have the temporarily available funds; investor confidence in the state, that stimulating their inter-
est in buying government debt securities; state's ability to repay its obligations and so on. Thus, the article deals with the basic
prerequisites of the government securities market and its function at different stages of development of economic relations.

So, it was found, that the main functions of local borrowing in XIV-XX centuries include the following: fiscal, public debt man-
agement, improved economic situation in some areas and repayment of previously issued loans. In modern conditions the func-
tions of government securities have expanded and include: regulation of the money market and stock market, smoothing un-
evenness of funds flow to the budget, funding various programs, support the liquidity of financial institutions. The author also
highlights that objective necessity of using government borrowing associated with the presence of contradictions between the
existing needs of society and the state's capacity to satisfy them within existing financial resources. And in such situations gov-
ernment securities are a means of mobilizing additional financial resources to the state budget.
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IMPLEMENTATION OF BASEL Ill IN THE EUROPEAN BANKING SECTOR

Abstract: In this work, which is part of a larger research project aimed at the expected impact of Basel lll on commercial
banks in Romania, | decided to analyse the implementation and transposition of the new international prudential requirements
into European regulations, which are of particular interest for the Romanian banking sector. | started this analysis by highlighting
the peculiarities of the European banking sector at aggregate level, but also as a cross-country survey, to later highlight the
views of European regulations on prudential supervision and differences to international regulations.
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THE DEGREE OF STATE'S GLOBALIZATION ASSESSMENT IN ASPECTS
OF CONVERGENCE AND INTEGRATION IN THE WORLD

Analyses of approaches and methods to assess processes of integration and convergence adjusted the direction of the goal
of the study — to assess the degree of globalization for a state by means of alternative (authors’) approach, taking into account
current characteristics and trends of this process. Based on the known techniques to assess the degree of globalization as
"European Integration Index for Eastern Partnership Countries" and "KOF Index of Globalization", we have expanded the existing
methodology and developed an alternative index of the degree of globalization of the country, based on the model of perfect
globalized and fully not globalized countries. Alternative globalization index and KOF Index of Globalization were compared to
analyze the practical efficiency of each. Comparative characteristics of the alternative globalization index of the country and KOF
Index of Globalization confirmed the practical efficiency and simplicity in estimation for authors' index that is based on evidence
and giving adequate evaluation. The development of new methods in this area is in demand as never before. We have taken the
first steps toward an alternative approach analysis of the phenomenon of globalization.
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SUSTAINABLE DEVELOPMENT: THINK GLOBAL, ACT LOCAL - A CASE STUDY IN IGHIU, ROMANIA

Sustainable development refers to the fair usage of the resources, so that future generations can be able to satisfy their
needs, as well. For this to happen, a new paradigm on how economic development is being carried out is imperative. Thus, inter-
national treaties on mitigating Climate Change, bio-diversity and fighting poverty and other such matters have been signed by
most states. At local level, the problems appear more concrete, and thus, the practical solutions are (or appear to be) sometimes
in opposition to what is needed for a sustainable way of handling things. This paper aims to present an instrument, which can be
used by the local authorities to overcome this impediment. The Integrated Management System (I.M.S.) aims to contribute to a
better communication between the local stakeholders, citizens and local authorities, which, in the end, can lead to a more sus-
tainable future. For this, we will analyze first steps towards implementing the IMS in the village of Ighiu, Alba County, on the basis
of the minimum requirements developed by the Champ project.
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HOW BRAND PERSONALITY INFLUENCES CONSUMER'S BRAND PREFERENCE

The purpose of the present paper is to identify if the congruence of the consumers personality with the perceived brand
personality increases their brand preferences. To achieve this purpose, the paper was structured in two parts; the first part
contains a general literature review of the consumer behaviour theory and its influence factors and a more specific one regarding
the consumer's and brand personality concepts. The second part describes the used research methodology for achieving the
paper's purpose. The results of the underlying exploratory research confirmed the hypothesis that an overlapping of the
consumers' personality and the brand personality they perceive is positively correlated with their brand preferences.
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